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—— This Mortgage (**Security Instrument’’) is given on

June 30, 1993
TheMortgagoris' cnpeoL M. NOLAN-YIGIT ‘

whose addressis 2972 CALHOUA:

GR . °
Document 1s

{Ber L] Instrument is givento
NRTLORELCYRTL,

which s organized and existi .n:gelrltlhs awo%u] :Est éﬁ'm‘%%o WNRf , and whose
addTCSS‘iSy plO. BD}/ y: HQMM ecordaer.

“Lender'"), Borrowerowes Lender the principal sum of
FIFTY-FIVE THOUSAND,E IGHT HUNDRED TWENTY-SIX DOLLARS AND 00/100:

Dollars(U:S: $ By 82600 ).
This debt is evidenced by Borrower's note dated the same date asthis Security Insirument (**Note'"), which provides for

monthly payments , with the full debt, if not paid earlier, duesos July 1, 2023

This Security Instrument secures to Lender: (a) the repedinent f fie debt evidenced by the Note; with interest, and all
renewals, extensions and modifications; (b) the pay “sems, with interest, 2dvanced under paragraph 6to
protect the security of th ivity Instrument; and< theperfarms ﬁé of Borrower’s coye ind agreements under
this Security Instrument lute. For this purpase, Borrawet doeshereby morts o Iconveyto Lender the
following described proj N A " County, Indiana.
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LOT 23 IN PARKVIEW MANOR, AS PER PLAT THEREOF, RECORDED IN' PLAT BOOK
£ PAGE 20, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
33
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KEY NO. 39-506-23 UNIT NO.
whichhastheaddressof 4360 KING COURT GARRY
(Street] 1City)
Indiana 46408 (‘‘Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referredto in this Security Instrument as the *Property."’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record: Borrower warrants
and will defend gencerally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on
the debt evidenced by the Note and Inte charges due under the Note,

2, Monthly puyments of ‘Tuxes, Insurance and Other Charges: Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and: any -late charges, an installment of any (a) taxes and
speciul assessments levied or to be levied against the Property, (b) leaschold payments or. ground rents on the Propenty, and
(¢) premiums for insurance required by Paragraph 4,

. Each monthly installment for items (), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balinee of not more than-one-sixth of the
estimated amounts, The full annunl amount-for cach item shall be accumulated by Lender within a period ending one
month before an-item-would become delinquent. Lender shall hold the amounts collected in:trust-to pay items (u); (b) and:
(c) before they become delinquent,

If at uny time the total of the payments held by Lender for items (), (b) and (¢), together with the future monthly
payments for such items .payable to Lender prior to the due dates of such- items, exceeds by more than: one-sixth: the
estimated amount of payments requiredito pay suchiitems when due, and if’ payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated!
ipuyments to subsequent payments by Borrower, atithe option of Borrower. I the total of the payments- mude by Borrower
for item:(n), (b), or (c)-is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to:
make up the deficiency on orbefore the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmentior his or her
designee. In any year in which the Lender must-pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include- either: (i) an installment of - the annual mortgage insurance premium tobe paid by liender tor the
Secretary, or (ii) a monthly charge insteud of u-mortgage insurance premium if this Security Instrument is held by the
Sccretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the
full annual mortgage insurance premium with: Lender one month prior to the date the full: annual mortgage insurance
premium is due to the Sccretary; or if this Sccurity Instrument is:held by the Secretary, cach monthly charge shall be in ain.
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to-Lender the full payment: of all sums secured by this Security Instrument, Borrower’s account
shall be credited with- the balunce :remaining for alb installments for-items (a), (b) andi(¢) and any mortgage insurance
;premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shallipromptly refund any
excess funds to Borrower, Immediately prior to-a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
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after the execution of this Sccurity Instruinciit and shihi continue 1o occupy thic Property as Boriower's principaliresidence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond: Borrower's control.  Borrower shall notify
Lenders of any extenuating circumstances.  Borrower shall'not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and:tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or aubandoned: Property.  Borrower shall also be in default if Borrower, during the loan application’ process, gave
materially false or inaccurate information: or statements to: Lender (or failed to: provide Lender with any material
information):in connection with the loan evidenced by the Note, including, but not limited: to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a-leasehold, Borrower shall
comply with-the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold-and:fee title shall'not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal: charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If-Borrower fails to make these payments or the payments required by Paragraph: 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard-insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall:be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned:

and shall be paid‘to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in:Paragraph 3, and then-to prc‘:aymcm of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred: to: in: Paragraph 2, or change the amount of such payments,  Any excess proceeds over an
amount required 1o pay ull outstanding indébredness under the Note and:this Security Instrament shull be paid 1o the entity
Icgullg entitled thereto,
. Fees, Lender may collect fees und charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(u) Default. Lender may, except as limited by regulations issuediby the Secretury in the case of puyment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in-full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for aperiod of thirty days, 1o perform uny other obligations contained in this
Security Instrument,
(b) Sale' Without Credit Approval. Lender shall if permitted:by applicable law and with the prior approval of the
Secretary, require immediate. payment.in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Property, or o beneficiul interest in u:trust owning all or part of the Property, is sold or
otherwise transferred (other lgun by devise or descent) by the Borrower, and
(ii) The Property is.not occupiediby the purchaser or grantee as his or her principal residence, or the.purchaser
or grantee docs so occupy the Property but his or her credit has not been approved: in accordance
with the requirements of:the Secretary,
(c) No-Walver, If circumstances accur that-would permit Lender to require immediate-payment in full;-but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wilblimit Lender’s
rights, in-the case of payment- defuults, to require immediate payment in>full andi foreclose if not paid. This
Security Instrument does not authorize aceeleration or-foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and'the note secured thereby-not
be eligible for insurance under the Nationali Housing Act withinn~ 8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequentto 8 MONTHS from:the date hereof, declining to insure this Security
Instrument- and the note secured thereby, shall'be deemed:conclusive proof of such-ineligibility. Notwithstanding
the foregoing, | f | isurance is solely due to

Lender's failure ) ¥ ) e '
10. Reinstatemel rm wm&%i&s payment in full because
of Borrower's failure t OB prpr. s
foreclosure proceeding iutcdoNg instare i

s, Securityingirin right applies even after
; rify Qnst ( ;L nder. in a lump: sum all
amounts-required to br mowers account current inclydin ‘ '

c
) cluding, to the extent: they arc obli s.of Borrower- under. this
Security Instrument, forec]o

ddecenstiemd ast agdfx peases properly associated with
the foreclosure proceeding. Upon reipsiategent by m)rrowcr thig Security Instrdment and the obligations that it secures
shall remain in-effect af if kender ha lﬁﬁ’l‘tﬁé‘l‘kél ARRHIR L MGG T EHwever, Leuden is not required to permit
reinstatement if: (i) Lender has accepted! reinstatement: after the commencement of foreclos proceedings withinitwo
years immediately. preccding the commencement of o current foreclosure proceeding, (i) istatement - willspreclude
foreclosure on different grounds in the future, or (i1} seinstement willadverscly ulfect the priority of the lien created'by
this Security Instrumen|
11. Borrower Not Releascd: Forbearance by Lender Not o Waiver, " Extension of the time of payment:or
modification of amortization of the sums secured'by this Securily Instrunent g v leender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings apainst any suceessor in intercstor refuse (o cxiend time for payment or
otherwise modify amortizationof the sufs securcd by this Sccurity lastrument by reason of uny demand made by the
original: Borrower or Borrower's successors in-interest, Any forbearance by Lender in exercising uny right or remedy shall
not be a waiver of or preclude the exercise of any right atrcacdy,
12, Successors and Assigns Bound; Joint agﬁ:ﬁ;&@éﬁ;@i@ility; Co-Signers. The covenants and ‘agreements of

this Security Instrument shall bind and benefit the suCedssors and gssizns of Lender and Borrowe subject to the provisions
3,

of Paragraph 9.b. Bo >¢'s covenants and agrdifienis-shall béeipint and several, vy’ Borrower who co-signs this
Security Instrument bu 10t cxecute the Notgmta) iscossigniaggihis Security Insirus y to-mortgage, grant and
convey that Borrower's (he Property undar e ienasof tlisSecurity Instrumer ot personally obligated to:
pay the sums secured b ity Instrument; cadie)AutreesaietLender and any wer may agree to extend,
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13. Notices. An) N y Ins en by delivering it or by
mailing it by first class mail unless applicable law requires use of anather-method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to- Lender’s address: stated herein or any address Lender designates by notice to Borrower,  Any-notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender. when given as provided
in-this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and'the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Propenty 1o pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower’
breach of any coveénant or agreement in the Security Instrument, Borrower shall collect and receive all'rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect andireceive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant. i

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. . )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in-full,
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as folfows:

17, Foreclosure Provedure, If Lender requires immedinte payment in full:under paragraph 9; Lender may foreclose
this Sccurity Instrument=by judiciali proceeding, and'any other remedies permitted by applicable luw, Lender shall he
entitled 1o collect all expenses incurred in pursuing the remedies provided:in this paragraph 17, including, but not-limited to,

reasonable attomeys' fees and costs of title evidence,

18, ‘Release. Upon payment of- all: sums secured by this Sccurity Instrument, Lender shalltrelease this Security
Instrument without charge to Borrower,
19. Walver of Valuation and Appraisement, Borrower waives all right-of valuation and appraisement,

Riders to this Security Instrument, 1 one or more riders are executed:by Borrower und recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incorporated: into and’ shall-amend and supplement the
covenants and'agreements of this Security Instrument as if the rider(s) were in a.part of this Security Instrument,

{Check applicable box(es)].

D Condominium Rider D Graduated Paymemt Rider D Growing Equity Rider
DTPIunncd Unit:Development Rider D Other |Specify):

BY SIGNING BELOW,Borrower accepts and agrees 1o the terms contained in pages 1:through 4 of this Security
Instrument and in any rider(s) exccuted by‘Borrower and recorded with it,

A/ At oy .

(] 2?7 , : A (Sel)
Lyan Deiko Documéffeds' T e
—NOTOFFIEIAL! - e
° Borrower

This Document is the property of
the Lake County Recorder!— né,?:ﬁl?

Witnesses:

1 (Scal)
Borrower
STATE OF INDIANA, Lak Couiily ss:
Onthis  30th y June »1993 , before me, the-undersignedyhs s,
Notary Public in and for suid Countygpersonally appeared  sARROL M., NOLAN-YIGI ,‘ -
'AJ.

Lo
L and ficknowledged the execution of the forcgoing instrdment,
H ) ‘c

v
<

Witness my hand ; | sealt ( “
My Commission expire y, 7< - a
County of Resid Ik M&&
7 Linda’ J. McBride Nolury Public

This instrument was prepared by:  William E, Bartholomew
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