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I 1 THOMAS :E BIBAKIS
f'mBlB\Kls ‘' First Federa) Savings Bank of Indiana
i | 11933 106TH ~ p.0. Box 11110 ;
ST, JOHN [N 46373 " Merrillville, IN 46411 |
i 93047629 | |
- MORTGAGOR i MORTGAGEE
K “I* includes each mortgagor above. ' “You" means the mortgages, its successors and assigns, :

|
REAL ESTATE MORTGAGE: For valuo received, |, . THOMAS E BIBAKIS. and JANICE BIBAKIS
June 30371993 5

' . mortgage, grant and convey to you on , the res! estate de-
scribed bolow-andiallirights, easements, appurtenances, rents, leases and existing and future-improvements and fixtures that-may now or at: i

anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: . 11933_105TH! — '
trag!
—__ST. JOHN' IN 46373 - , Indlana
LEGAL DESCRIPTION: (City) @ip Codnl
PAGE

LOT 407, HOMESTEAD ACRES 16TH ADDITION TO THE TOWN-OF ST. JOKN, AS SHOWN I PLAT. BOOK 70,
| @ 23, INi LAKE COUNTY, INDIANA.

This Document is the property of
tocated i LAKE __~ __ ¢he Lake Countiendmder!

TITLE: | covenant:and warrant titie to the pro&any, except for encumbrances of record, municipal’and:zoi
assessments:not yet due and [A
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j ordinances, current.taxes and

SECURED DEBT: This mortgage secures. nant of the secured debt and the perform: i the.covenanis and agreements-contained in:
this mortgage and In:any other document incorporated herein, sured:debt, as used in-this mortgage, includes any amounts | may at 1
strument or agreement described below, any renewal, ref nancing, extension or modification:

% any time owe you under this mortgage, the
of such-instrument.or agreament, and, if zpplicable; the future advances doscribed below.

The secured debt is evidenced by (descriise the instruinent or agreemanissecured by this mortgage ¢ the date thereof):

A First Loan Agreement dated .lun%um 1993
The above obligation.is 'nayable on JEW iy 260&—} . e if not paid earlier.
The total unpaid:balanct mortgage at-any.ong time shall ot exceed a - ipl amount of
-Six-Thousand_F edi and No/ IHOPcSa@I0” _ Dollars (5 ) plus Interest
and all other amounts, | N "upde:xthe ’%‘er:fg'.g:gh{h}s mortgage to pr of this mortgage or to perform

any.of the covenants an

ed. Future advances are contemplated

O uture Advances: The above debt is secured even though all or part of it may not yet be advanc turo 2
ecured debt,

and will:be made in accordance with the terms of the note or loan agreement evidencing the s

[(Owariable Rate: The interest rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.
) copy of the loan: agreement containing;the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial [ N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage:

| NICE BIBAKIS

THOMAS E BIBAKIS C

.s"l" e, -
ACKNOWLEDGMENF/STATE OF INDIANA, &p &k«l/ 0 , County ss:
On this .. -%__.._(,’_ day of __%AA/’\LA_____“ , _1 ‘3_ , before me }ﬁDJM ﬁ-(&i:(iu____
S S ."._'\'"';\ ¢ , parsonally appeared mAS E, &bﬁ Kiys_an
: JAMCE Babpkis_

! : and acknowledged the execution of the foregoing instrument.
N
A Ko e N\ )met o

Residentof ... . ... -,Q.'d;&_&/_._._ County, lndianaﬁ/

LY

This instrument was prepared by: _ ___Randall H. Walker, ¥.P, . . ..
X INDIANA

¢ 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN _3/22/89

01-87-32180
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COVENANTS

1.-Payments, | agree 1o make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from ma or
for my benofit will be applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second, to interest and then
to principal. If partjal prepaYmem of the secured debt occurs for any reason, It will not reduce or excuse any subsequontly scheduled payment
until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, lians, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tYw property.

3. Insurance. 1'will koep the property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard martgaga clause in your favor, You will bo named as loss payese or as the insured on any such insurance policy. Any insurance proceeds
may be applied; within your discretion, to cither the restoration or repair of the damaged property or to the securod debt, If you require mortgage
insurancend agrea to malntaln such insurance for as long as you require.

s,
L

4, Pmpon"v.-.l will.keep the.property in good condition and-make all repairs reasonably necessary. } will:give you prompt notice of- any loss or
damage to the property.

5. Expenses. | agree to pay all your oxﬁenses, including reasonable attornays' fees, if | breach any covenants in this mortgage or in any obligation
sacurad by this mortgage. | will pay these amounts to you as pravided in Cavenant 10 of this-mortgage.

6. Default and Acceleration:If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option; accelerate the maturity of the secured debt and demand immediate payment
and oxorcise any other remedy availabla to you. You may. foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits-| assign to you:the:rents and profits of. the proparty, Unless we have agreed:otherwise in writing, | may
collectiand retain.the rents as long:as | am pot in;default, If.| default, you:may, as provided by law, have the court appoint a receiver and the
receiver may take possession and;maneage the:rropeny and collect the rents, Income-and profits. Any. rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premlums, repairs, court costs and attorneys' fees, commissions
to rentalldagoim% and antyv‘other»necessary related expenses. The remalning amount of rents will then-apply to payments-on the secured debt
as provided:in Covenant.-1,

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage; deed of trust, or other security
agreement that has priority over this mortgage. |'will not make or permit-any. modification or extension of any mortgage, deed of trust or other
security Interest that hamprlorltr, over this mortgage or any-note or aﬁreement' secured:-thereby without your written consent. | will promptly
deliver to-you any-notices'| receive from any person whose rights in the property have priority over. your rights.

8. Leassholds; Condominiume; Plannad Linit Davalonments. | agree to comply with the provisions of any laase if this mortgage is on a leasshold.
if this mortpage is on a unit in { f under the covenants, by-laws, or

regulations of the condominiu

“TYocument is

10.-Authority of Mortgagee to ortgagor. If { fall'to perform any of my duties unds je, or any other mortgage, deed
of trust, lien:or other. security 1 mr m ﬁ yerforig:the juse them to be performed. You-
may sign'my name or pay an) H neg fo ; ni; 8, prop ;continued or not carried on in a.

reasonable manner, you may. iatever Is ngeessary to protect your security interest in the o 1is- may Include completing the-
construction: This Document is the property of

h
Your failure to perform will not preclude youlg m eli;rgi%r%ﬁ of you ot:;ﬁlr)léhts'u or the law or mortgage.
Any-amounts paidiby-you to protect your secur t? nferest wi ?g& yﬁ gg gg‘(;."Such amounts will be due on demand:and will'
bear Interast from the date of.the payment unti! pald in full at the.Interest rate In effect from time to time on the secured debt.

11! Inspection, You may enter tha property to inspect if you give me potice beforahand, The notice must state the reasonable cause for your
inspection.

12. Condemnation, | assign to you the pi ds-of any award or claim for damages con h'a.condemnation or other taking of all or
any:part of the property. Such proceeds wilkbe applied as provided in Covenant 1. This asslgnment is subject o the terms of any prior security
agreement.

13, Waiver. By exercising:any remedy & ble to you; you do' not give rights to later use any other remedy. BK not-exercising any
remedy, If | default; you do:not waive your sight to later consider the eveni-a-default if i happens again. | waive all'rights of valuation and

appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assians Bolntl, Al duties under this mortgage-ore joint andiseveral, If | sign this
mortgage but do not sign the sesured debt | do'soonly tosatertgage mY interest in the property to secure payment of the secured debt and
by doing so, | do not agree to ! reonally liable on the sechkwad debt -aisoiagiea that you and'any pari is monFage may extend, modify
or. make any other changes in 1s of this mortgage antiia sectrad-debtwithout my consent. Sut nge will not release me from the
terms of this mortgage.

The duties-and benefits of thi halt:bind and berefittiis/suiscessorsyand assigns of of us,

15. Notice:-Unless otherwise ny notice to me shallise'given by delivering t by first class'mail addressed to
me at the Property Address ol kh y to your address on the front side

of this mortgage, or to any other addrass which you have designaled,
Any notice shall-be deemed to.have been given to either of us when given-in the manner stated above,

16. Transfer of the Property or a Benelicial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold ar transferred:
without your prior- written consent, you may demand:immediate payment of the secured debt, You may also demand immediate payment it
the mortgagor.is not-a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effactive unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
sgreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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