TERRANCE J STRELZER
| “RAREN T STFLZER g . . ' .

| ~ 659 W 99TH COURT ; First Federa}l’ Savings Bank of Indiana
CROWN FOTNT, TN 46307 | P.0. Box 11110

A AL Merrillville, IN 46411
44047628

. re [
/1/ | MORTGAGOR ;
! “I” Includes each mortgagor above, '

MORTGAGEE
“You” means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, , __TERRANCE J STELZER and KAREN C STELZER
,-mortgage, grant and convey to you on July 7, 1993 . the real estate de-

scribed below and all-rights, easements, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at
anytime In the future be part of the property. (all:called the “property”).

PROPERTY ADDRESS: 1659 W, 99TH COURT

{Strast) !

CROWN POLINT, IN 46307 ndian
LEGAL DESCRIPTION: (City) Zip Code)

LOT 11 IN INDIAN RIDGE ADDITION, UNIT 3, BLOCK 1, TO THE CITY OF CROWN POINT, AS_PER: PLAT
THEREOF, RECORDED IN PLAT BOOK 64 PAGE 29, IN THE OFFICE OF THE RECORDER 0 -"{LM@ COUNTY
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Document 1s
NOT OFFICIAL!

| This Document is the property of
_EAKE _ the Lake CountpRevirder!

TITLE: | covenant and warrant titlg to the prwaen_y, except for encumbrances of record, municipal and:zoning:ordinances, current taxes:and
assessments not yet due andi /A
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SECURED DEBT: This-mortgage secures nant of tha secured debt and the performi ;. covenants and agreements:contained in.
this mortgage and'in any other docume! corporated herein. Secured debt, as used in-this‘ mortgage, includes any amounts | may at

any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances doscribed below.

The secured debt is evidenced by (desciibe the instruiment or agreemeni-secured by this martgage and the date thereof):
A First Loan Agreement dated' Judy T 993

The above obligation is | nayable on Adgist U, 2003 . o ifnot paid earlier
The total unpaid balanc.e his mortgage atzanysong time shall not exceed:a maxir yal amount of

Two Thousand Fi d_and No/) GRSz . Dollars (% ), plus.interest
and all other amounts, ¢ mced under the tanyRslahis mortgage to pit of this mortgage or to perform
any of the covenants ani ined nthis"mortgate

[X) Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(X varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation;

Xa copy of the loan agreement containing the terms under which the interest rate may vary is-attached to this mortgage and-
made a part hereof.

RIDERS: [J Commercial [} N/A a

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mon?age, in any instruments

evidencing the secured debt and in any ridets described above and signed by me. | acknowledge roceipt of a copy of this mortgage.
’”‘W/ "6 -J.{mh__(_
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TERRANCE .| STELZER KAREN C STELZER d
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AcxNOWLeoe‘;’%\éeme OF INDIANA, LA KIS ,Countyss: .

e R eyt OSORY 1903 pee me PEEENE EQUIHY A

_KW&.,’“ - , personally appeared _M}Qﬁl\lcﬁ. .J__&ﬁlr &_D&__
= L STELR I

| My commission explré\s‘:}.f//—/o? "'i’ﬁ

—

; Ni RO B 5
Resident of L KE— County, Indiana K

This instrument was prepared by: Randall Y, Walker, V.PB.

(L)
¢ 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN. 32289 &9 INDIANA
01-87-32289




COVENANTS

1. Payments, |.agree to make all psyments on the sacured debt when due. Unless we agree otherwise, anY paymants you receive from me or
for my benefit will be applied first to any amounts | ows you on the secured debt exclusive of interest or principal; second; to interest and than
to principal. If partial prepaYment of the socured debt occurs for any reason, it will-not reduce or excuse any subsoquontly scheduled payment
until'the secured debt is pald in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othor charges relating to the
property when due. You may require me to provide to you copios of all notices that such amounts are due and the recoipts evidoncing.my
payments. | will:defend:title to the property agalnst any claims that would impair the lien of this mortgage. You may require mo to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tYm property.

3. Insurance. | will keop the property insured under terms acceptable to you at my expanse and for your benefit. This insurance will include a
standard mortgage clauso in your favar. You will be namaod-as loss payee ar as the insured on any such insurance policy, Any Insurance proceeds
may be applied, within your discration, to eithar the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keop the property in good condition and make all repairs reasonably necessary,

| will:give you prompt notice of any loss or
damage to the property. give you promp v

6. Expenses. | agree to pay.ali your exﬁensos, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or In any obligation:
secured by this mortgage: | will:pay. these amounts to you as:provided in Covenant-10 of this mortgage.

6. Default and Acceleration. if:| fall to make any payment when:due or. breach-any covenants under this mortgage; any prior mortgage or any
obligation sacured:by this.-mortgage, you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other.remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless wa have agreed otherwise in writing, | may
collect and retain the rents as long as I'am not in default. If Idefault, you may, as provided:by law, have the court appoint a receiver and the
receiver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to'rental agents, and-any other necessary. related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. ! will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. I'will not make or permit any modification or extension of any mortgage, deed of trust or other.
security interest that has priority over this:mortgage or any. note or agreement secured'thereby without your written consent, l'will promptly
deliver.to you any notices |'recelve from any person whose rights in the property have priority over your rights.

ol this mortgage is on a leasehold.

9. Leaseholds; Condominium (
oY, inder the covenants, by-laws, or

If this mortgage is on a unit:ir
regulations of the condominit

“Preument 1s

10. Authority of Mortgagee tc
of trust; lien or other security
may sign my name:or pay an'
reasonable: manner, you: may
construction,

Your failure to:perform will:not

Any amounts paid by you:to
bear interest from the date of

11. Inspection, You:may enter
Inspection.

12, Condemnation. [:assign t¢
any part of the property. Such
agreement.

13. Waiver. By exercising any
remedy, if | default; you do n
appraisement,

14. Joint and Several Liability;
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or make any other changes in
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or. any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this morigage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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