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[ ROBERT J, SMITH | :
WITHA 1., SHITH

6865 VAN BOREN STREET
/\/ | "MERRILLVILLE, IN 46410

p — First Federal Savings Bank of Indiana
.N?(hQSM%:lrﬂ- P.0, Box 11110

Merriltlville, IN 46411

MORTGAGOR MORTGAGEE
“I” Includes each mortgagar above. “You" means the martgageae, its successors and assigna.
REAL ESTATE MORTGAGE: For value received, |, —_ROBFRT .J, SMITH and WILMA L. SMITH

, montgage, grant and convey to you on _JJuly 8, 1993

, tho real estate de-
scribed below and all rights, easemonts, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In:the future be part of the property (all'called the “property”).

PROPERTY ADDRESS: 6865 VAN BUREN STRERT

(Street) !

MERRILLVILLE, IN 46410 one
LEGAL DESCRIPTION: (City)

{Zip Code)

PARCEL‘ 1: LOT 85 IN TURKEY CREEK MPADOWS, UNLT NO, 2, AS PER PLAT THEREOF, RECORDEID NOVEMBER' 4
1959, IN PLAT BOOK 33 PAGE 73, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

PARCEL 2: OUTLOT "A" IN TURKEY CREEK MEADOWS - UNIT 6, AS PER PLA'T THEREOF, RECORDED-AUGUST 12
1961 IN PLAT BOOK 34 PAGE 100, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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g ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgape secures 'ment of the secured debt and the parforn 1@ covenants and: agreements contained in
this-mortgage and In any other documeant incorporated heraln, Secured debt, as used-di-this mortgags, includes any amounts | may at
any time owe you under this mortgage, the Instrument or agreement described belo

t any renewal, reflinancing; extenslon or modification
of such -instrument or agreament, and, if applicable, the future advances described balow.

The securedidebt is evidenced: by {describe the Instrument or agréement secured by this mortgage and the date thereof):

A First Loan Agreement dated JLslon 843993

The above obligation is ayable on APS‘USt 1552003 ; — — If not paid earlier,

The total-unpald balanc mortgage &t any ane time shalinot exceed o mz sipal'amountof
ix | d,_art S Doflars 4 ) ), plus Interest:

and all other amounts, aced under the téfmgiaithis mortgag

any of the covenants ar i

y of this mortgage or to perform:
Xl Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will'be:made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[X] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[X] A copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [y N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and i pny riders described above and signed by me. | acknowledge receipt of a copy of this sfartgage.
}
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ROBERT J. SMITH WILMA L. SMITH
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U COVENANTS

saa
. e

1 P}Vmonu. | agrea to'make ail payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for-my-benefit will be applied first to any amounts | awe you-an the secured'debt exclusive of interest or principal, second, to interest and then
1o principal. If pantial prepayment of the securad debt occurs for any reason, it will not reduce or excuse any subsequently schedulad paymant
untii the secured debt.is paid in full.

2. Clalms against Title. | will pay all taxes, assessmonts, lions, encumbrances, lease payments, ground ronts, and other charges relating to the
property when dus. You may require me to provido to you capies of all natices that such amounts aro dua and the racelpts evidencing my
pnYmems.'l will defendititle to the proporly agoinst any claims that would impalir the tian of this mortgage. You mu¥‘ require me to assign any
ights, clalms or defenses which | may have against paities who supply labor or materials to improve or maintaln the property,

3. Insurance. | will keep the property insured undor terms accoptable to you at my expense and for your bunafit, This insurance will'include a
standard mortgage clause in your favor, You will be nomod as loss payoe or as tho Insurod on any such Insurance policy. Any Insurance proceods
may be applied, within your discretion, to aither the restoration or repair of the damaged property or to the secuied debt. If you require mortgage
Insurance, | agreo to maintain such Insurance for us long as you require.

4. Property. I'will keep the proporty in good condition and make all ropairs rensonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | 'agree to pay all your oxronsos, including roasonable attornays' feos, If | broach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts-to you as provided In Covenant 10 of this mortgago.

6. Default and Acceleration. If |fall to make any payment when due or breach any covonants under this mortgage, any-prior mortgage or any
obligation secured'by this martgage, you may, at'your option, accolarato the maturity of the secured debt and'demand immadiato payment
and exorcise any othor remedy available to you, You may forecloso this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proporty. Unlass we have agreed otherwisa in writing; | may
collect andiretain the rents aslong as | am not in dofault. If |- default, you may, s provided by law, have the court appoint a:recelver andthe
receiver may take possession and manago-the Proporty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, ropalrs, court costs and attorneys’ fees, commissions.
to rantal agents, and-any other necessary related expenses. The remaining amount of rents will:then apply to payments on the secured debt
as provided'in Covenant 1.

8. Prior Security Interests. | will make payments when due and porform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority. over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priorItY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to-you any.notices | receive from any-person:whose rights in the praperty. have priority over your rights.

9, Leaseholds; Condominiums; Plannad Unit Davelopments. tagresto comply withthe provislions of any !naso If this mortgage Is on a leasehald.
'ILthlf g\onga 31'8 on S u"rzit :n g & | nder the covenants, by-laws; or
regulations of the condominiu n

' Dtument 1s

10.-Authority of Mortgagee to Mortgagor, If | fail to perform any of my dutles undeor o, or any other mortgage, deed
-of trust, lien: or other security 3t m’ﬁ’ i;mv r d use them to be performed. You
may sign.my:name or.pay any G WOME T zﬁm prope sontinued'or not carried on inia

reasonable manner, you may ¥ ' yr I8 necessary to protect your security interest In:the propc Is may Iinclude completing:the
construction. This Document is the prope of

Your failure to perform will not greclude you ﬂg‘e"l‘]’ﬁ'j{@ n Ofl{fﬂ‘.'sf' rights lqn or the law orthis mortgage.
Any-amounts pald by you to prolgct your sacurity inferest wi Qsecur by ﬁs:go e%g Such amounts will be due on demand:andwill
bear Interest from the date of the payment untilipaid In full at the interest rate in effect from time to time on the secured debt.

11, -Inspection. You may enter tha property to Inspeet If you glve me notice beforohand. Tho notlico must stats the reasonable cause for your
Inspection,
12, Condemnation. | assign to you the pr da-of any awardlor clalm far damages conr { a condernnation ar other taking of all'or

any part otf the property. Such proceeds will be applied'as provided In Covenant 1. This assionineni s subject 1o the terms of any prior security
agreement.

13. Walver, By exarcising any roemedy & ble ta'you, you do not give rights to !ater use any ather remedy. BK not exercislng:any
remec%y, if | default, you:do not waive youi sight to later consider the event s défault if 1L happens again. | waive all rights of valuation and
appralsement.
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14; Joint and'Several Liability; Co-signers; Successors and Asgiine 8cund A duties under this morigace are Joint and several. If-| sign this
mortgage but do not sign the securec debt | do so only to seityage mysintarest in the property to sccure’payment of the secured debt and
by doing so, | do not agree to | reonally liable on the seguzBaidabt talsoafees that you and any porty t 8 mon?age may extend, modify
ot make any ather changes In R this mortgage orliiio secured-debt Without my consent. M :ge will not release me from the
terms of this mortgage. = 3

The duties and benefits of this hall bind and berrefititie: succassorsond assigns of eiin f us,

15. Notice. Unless otherwise | ny notice o mé"’sh‘ﬂ,i};bb;\dive\‘ﬁ by deliveringA by.first class mail addressed to-
me at the Property Addrass or i tetlyou " Wifirgiva any notice to yot y your address on the front side

of this mortgage, or to any otl . ¢
Any notice shall be deemed to have been given to eithor of us when given in the manner stated abave.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the proporty or any interast in it Is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a benaficial Interest in the mortgagor is sold or transferred. However, you may. not demand payment:
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agroemants have been terminated, you will, at my request, release
this mortgage without charge to ma. Except whan prohibited by law, | agree to pay all costs to record the rolease.

18, Severabllity. Any provision or clause of this monPt:ﬂe or any agreement evidencing the secured dabt which conflicts with applicable law
will:not be effactive unless that law expressly ar impliedly parmits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforcad according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.

OCP-MTG:IN BACKSIDE REVISION DATE 10/9/87




