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Jac}i‘.cw; Treasure )
Monica: Treasure CENT BANK
7848 Frederick Avenue. 1500._1_ ?129 th Street
—Munster, IN 46321
97045507 Whiting, IN 46394
MORTGAGOR MORTGAGEE
“I* includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

Jack W. Treasure and'Monica Treasure (husband and wife)

. morigage, grant and convey to you on- July 21, 1993 , the

real estate described below and all rights, easements, appurtenances, renls, leases and existing and fulure improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property").

PROPERTY ADDRESS: 7848 Frederick Avenue

REAL ESTATE MORTGAGE: For value received, |,

(Street)

Munster ‘ , Indiana 46321
{City) {(2ip Code)

LEGAL DESCRIPTION:

Lot 22, ‘Olthof's Addition to the Town-of Munster, Block-One, as shown in Plat k 48,

W

page' 21, being a resubdivision of that part of Lotsi 9' and 10, in Peter Jabﬁ) =3 S
Division in the Town:of Munster, as shown in Plat Book 4,. page 28, in Lakm TR
Indiana, lying North of the South: line of the-Southeast quarter of Secti@f}l‘e ' TR
Township 36 North, Range 10 West of the 2nd Principal Meridian, togethercywith _ iy
"parkway" in Ridgeland Addition to Munster, as:shown in Plat Book 24, page 52, dn 72
Lake County, Indiana.. m. % LET
C. o v

Document 1s
NOT OFFICIAL!
locatedin-_____Lake . . oyn na,
TITLE: | covenant and warrant-{itle o WWW&égﬂpgﬁgm ning ordinances; currentitaxes and

perly, except
assessments not yet due & the Lake ounty Recorder!

SECURED DEBT: This morigage secures repayieat of thessecured debl and-he performance of the covenanis and:agreements contained:in- this
morlgage-and in any othe} documen! incorporated hereip. Secured'cebi; as:used in this f t?age. includes any amounts |- may atany time owe
you under this morigage, {he Instrument or agreement described below, any renewal, refinancing, exteasion or. modification of:such instrument or

agreement, and, if applicable; the future nces described befow.
The secured debt is evidenced by (describe the instrument or agreemeant secured by this morigage and the dale thereof):

TOPEN'END LINE OF CREDLT

CXILITs

The above obligation is due and payable on o~ RS /! . it: notspaid earlier.
The total unpaid balance seciced by this morigage at any:gngtime shall o gxceed a maximum principal amount-of- Fifteen
—Thousand and no/100%* kkkkikkkk sk Eh bl kaved M0Wors s 15,000.00 — ) plusinterest |
and all’other amounts, piu advanced under the-{erns  of-this-morntgage to protect the securit nortgage or.to perform any-ot the
covenants and agreement fn this'mortgage. 8 : ‘
@i‘ulum Advances: Th scured even thdbgh,p'i orfadet ﬂ"may not yet be y advances are contemplated and
will be made in-accord: a{ the note or loan agraement evidencing
@x\ copy of the loan agreement containing.the terms under which the interest rate may vary is attached to this mortgage and made a part
hereoti
Rioers: [ commercial (]! O

SIGNATURES: By signing below, | agree to the terms and covenants contained on:page 1 and 2 of this mortgage, in any: instruments
evidencing the red debt and In any rldegs described above and signed by me. | acknowledge recelpt of a copy of this morigage.

U TN tgscern— et Nazasing

[Xbyariable Rate: The intarest rale on the cbligallon secured by this morigage may varg according lo the terms of that obligation.
|

Jack W. Treasure Monica Treasure
ACKNOWLEDGMENT: STATE OF INDIANA, Lake . County ss:
Onthis __21st d\a«i of —July 1993 . before me, ____
SHARoW M. STULP  personally appeared ___Jack W. Treasure and-Monica Treasure

—{(husband and wife)
and acknowledged the execution of the foregoing instrument:
My commission expires: \4 - AN 5" Q. p U ‘ : v
i

(NJ ublic) o

Ao~ M. ShuReN

(Type or Punt Nama)

Resident of e County, Indiana
This instrument was prepared by: __Sharon A. Stutler, Retail Branch:Manager
01985 BANKERS SYSTEMS, INC., 5T. CLOUD, MN (1-800-387-2341) FORM OCP-MTG-IN 5:2.9) (page 1 0/ 2) |ND|@
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agreu otherwise any payments yo
. : ue. : . u raceive from me or for m
benelit will be applied first to any amounts | owe you on the secured debl exclusive of inferust or principal; second, to intarest and then to principal. (f

gg:gr:m{mpaymonl of the secured duht occurs lor any reason, it will not reduce of excusu any subsequently scheduled payment until the secured deb is

2. Claims. agalnst Title. | will pay all taxes. assessments, hiens, encumbrances, lease payments, ground rents, and

. : . ‘ . . . . . ' other charges relating:to the
property when due. You -may require me 1o provide to you copies of afl nolices that such amounls are due and the rucoipts uvndencu%g:my pay?hums. |
will*delend litle to the property against any claims that would impair the lien of this morigage. You may-require me to-assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance, | will keep the property insured under terms acceplable to you at my expense and for your benehl. This insurance will include a standard
mortgage clausa in your favor. You: will be named as loss payee or as the insuredion-any such insurance:policy, Any insurance-proceeds may be

applied. within your discretion, lo either the restoration or repair of the damaged property ar o the secured dabt. f-you requira mortgage nsurance;
agree lo mainlain such insurance for as long as you require.

?ﬁeP;op;efrt'y. I'will keep the property in good condition and make all tepairs reasonably necessary. I'will give you prompt notice of any loss or damage 1o
roperty.

5. Expenses. |-agree 1o pay ali-your expenses. including reasonable altorneys' fees, if | breach- any covenants in this morlgage or in any obli
secured by this morigage. | will pay.thuse amounts to you as provided in Covenant 10 of this mongagey. 0%0 "y obligation

6. Defaull and Acceleration. Il | fail to maku any. payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
sacurad by this marigage. you may, at your option, accelerale the maturity of the secured debt and demand k%n?udia\g gayment agndg exercls!a anygo(ther
remedy.available to you. You may foreclose this morigage in the manner provided by law.

7. Assignment ol Rents and Profits; | assign 1o you the rents and prolits of the property. Unless we have agreed otherwise in writing, I'may collect and

‘retain the rents as long as | am-nol in-delault; It | delaull. you may, as provided'by law. have the court appoint:a receiver andithe receiver may take
-possession and manage thu property and collect the rents, income and'prolits. Any renls you-collact shallibe applied firsi'to Ihe costs of'managingthe
{properly. including all laxes. assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to-rental agents, and any other

necessary related expenses. The remaining amount of rents will then apply to payments on the secured debi as provided in Covenant 1.

‘8. Prior Security Interests. | will make payments when due and perform all other covenants under. any ‘morigage. deed of-trust, or other securily.

agreement thal has priority over tus morigage. liwill not make or parmit-any modification-or-extension of*any-mortgage. deed of trust or other secufity
interest thal has priorily over this mortgage or anr note or agreement secured thereby withoutiyour written consent. 1 will promplly deliver to-you any
notices | receive from any.person whose rights in the property-have prionty over your rights.

9, Leaseholds; Condominiums; Planned Unit:Developments. | agree to comply with the provisions of any lease if this morl%age is on a:leasehold. i

this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my.duties under the covanants, by-laws. or regulations of
the condominium or planned unit development.

10.-Authority of Mortgagee to w ny.other mortgage, deed of trust,
lien or.other security interesl tha S 16, you imay perioim ing dudies or od yrmed. You may sign my name or
pay.any amount if:necessary for Ny con ued O reasonable manner, you may do
whalever is necessary.1o protec! inthep completing 1he

Your failure to perform will not pr i N@’F @F‘F"I@IW&‘I"J! |

Any. is paid b t M | will b dby thi : b i i

o tha dala i the sayment i 3k in NKRRS WSO AIIEIELEIB AANGS EHEOHAS Tob Weckite on demand andfuil bear inieres!
11. Inspection, You may enter (e praperly 1o irmillﬁmﬂﬁmmogﬁﬂm?d&ﬁhsl stale the reaconable cause for.yourinspection.

12. Condemnation. I'assign to you Ihe proceeds of any award or claim for damages connecled wilth a condemnalion or other:takingiotall or any-part of
the property. Such proceeds will be applied a: nded in his ass ntis subjec rms of any prior security.agreement.

13, Walver. By exercising any remedy, availableitoryou, you do nol give up your rights 1o later use any other remedy - By not exercising anyremedy; it |
default; you do not waive your righ! to later consider the event a defaultif it happens again.'| waive all rights of valualion and'appraisement:

14. Joint and Several Liability: Co-signers; Successors and' Assigns Bound. All dulies under-this'morigage are‘joint and-several. If-isign this
morlgage but'do not sign the secured debll do so only to marlgaga my (nterest in the property to secure payment of (e secured debt and by-doing so, |
do not agree to-be-personally hiable on (he secured debts | also agree thal yol andiany, party. o this mortgage mey axtend, modily or make:any, other

changes In the terms of this morlgage or the secured debt withou! my consen!. Such a change will nol release me lrom the terms of this morigage.
The duties and benefits of this morigage shall bind and benefit the succt@gg and assigns of either or both of us.
15. Notice. Unless otherwise required bx law, any nolice o me sp&%\wﬁﬁaédgqﬁfﬁelivoring it or by mailing it'by firsi class mail addressed-to.me at the
Property Address or any other add that | tell you. | will give Qg@uuce fo yma;’,;y{gerlilied mail lo your address o page 1 of this morigage, or-to any.
other address which you have designaled: q;’.f Yot

= = A’E
Any notice shall be deemed to h givento either of us wj@er{! giveninthe manner stated above.
16. Transfer of the Property ¢ ol Interest in lhe.%aqhgggm. {!_,aﬂ'rqaiﬁny partiof the po nterest in it is sold or transterred
without your prior written cons smand unmedlaliﬂpwmt'pg ® secured debt. Y mand immediate payment:if the
mortgagor Is not a natural perso mierestin the mof@&mﬁ §1601d or-transferred; H 10t demand payment in the above
situations if it is prohibited by fec te.of this'mor tgage

17. Release, When | have paid:the secured'debt in full and all:underlying:agreements have been terminated. you- will; at my request release- this
mortgage without charge to-me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severabllity. Anr-provision or clause of this morigage or any agreement evidencing the secured debt which conllicts with applicable law will:not be
effective unless that:law expressly or impliedly permits variations by agreement. If any provision or clause ol this morlgage or any agreement evidencing
the secured debt cannot be enforced according lo its terms, this fact will not affect the enforceability of the balance of the morlgage and the agreement
evidencing the secured debt:

(page 20! 2)
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