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This mortguge is made on the date noted above between the parties listed below, Under this mortgage and related Home Equity Line Account Conteact, Mor-
tgagee is obligated to make advances on i continulng busls, for seven (7) years, up 1o the principal amount shown below (Mortgagor's Credit Limit), comis.
tent-with the terms of the Account. Any party Interested in (he details related to Mortgugee's continuing obligation 1o make advances (o Mortgagor(s) is advis-
¢d (o comult Mortgegee directly, In consideration of Morigagee's obligation to make continued advances 10 Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property tocated and described as noted below, together
with all interest in the property or right, privilege or Improvement belonging or passable with the property, easements and rights of way of the property and all-
buildings and fixtures,

PROPERTY.DESCRIPTION.

LOT 34, UNIT 2, BLOCK 2' BRIAR RIDGE COUNTRY 'CLUB! ADDITION TO- THE' TOWN OF
SCHERERVILLE,. LAKE ‘COUNTY:, INDIANA. AS' RECORDED' INt PLAT BOOK 61' PAGE 26  IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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PRINCIPAL AMOUNT D - e e oot e e
‘ONE” HUNDRED THOUSAND==- SEREES _SEERESR00 /100 === 100,00000

‘COLLATERAL FOR ACCOUNT. This Mortgage is given to secure the ggiéemeiils specified in this Mortgage as well as the Account Contract between Mor-
tgagor(s) and'Mortgagee which Mortgage secures.

{PAYMENT: The Mortgagor(s).wil pay all indebtedness secured:byAhiZNiorigage aceezding to the terms of the Contract bél ween Mortgagor(s) and Mortgagee
whichiis secured by. this Mortg

COLLATERAL PROTECTION tarigapor(s) will keep all afitlic/propestysmortgagedin pood repair, and! k sured for Mortgagee's protection
with an insurer of the Mortgag ™ jeet to approsal BN torgagersProvidedithat such approval shal nreasonably withheld. The Mor.
teagor(s) wibl pay all tanes, ass N charges whengheys aredue,

Unless Mogtgagee nnd Mortgag weree inwriting, insofangeptoccedsShaitoe applied to restopd “the Property damaged, provided
such restoration or repair is eee { the security cOGY N0 Rape v ould be impaircd ‘eeds shali'be applied-to the sums
secured by this Mortgage, with id to Mortgagor(s). HiReReoperty is abandonedt " Mortgagor(s).fails to respond to
Mortgagee within 30 days from tle a claim for insurance benefits,

M()rlgugcc is authorized to colleci wid APy I WAL ProceedS il M EOrRARCES OPTOn ¢S T 1o (STGialion oi iepair o1 uie l’m]\crly or 1o the sums secured
by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all morigage indebredness 10 be declared in default. Mortgagor(s) shall prompily
discharge any lien other than the first morgage which maintains a priority over this Morigage,

INSPECTION: Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or.remedy hercunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges:by Mortgagee shali not be a waiver of Mortgagee’s right to accelerate the maturity of the indebtedness secured:by this Mortgage.
‘NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in:this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at-such other address as Morigagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as- Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any-notice provided for in this Morigage shall be deecmed
to have-been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE:. In the event the Mortgagor(s) shall sell; assign or otherwise transfer all’or any, part of the property.or an interest:therein;.whether. by deed,
contract, or otherwise, such sale or assignment: may,.at the Mortgagee's option, constitute a default.in the Contract:and subject:that Contract:to the Mor-
tgagee's right to demandipayment in-full.

POWER OF SALE. The Mortgagor(s) grantito Mortgagee a:power.of sale, including any statutory procedure for foreclosure of a mortgage by advertisement:.
which Mortgagee may use directly or-indirectly to sell the mortgaged property, ifithe Mortgagor(s) default:on the payment of any indebtedness secured by this
Mortgage or commit any othier act or omission as specified in tlic Account'Contraét which is securediby this Mortgage under the provision-entitled Account
Termination and Accelération of Amounts Due. The Mortgagor(s) hereby waive and release all rights under.any. homestead or exemption law that might other-
wise affect the real esiate beingimortgaged:hereunder.
WAIVER:OF VALUATION AND APPRAISEMENT. Mortgagor(s):hereby waives all rights of valuation and appraisement,

_ADDITIONAL ,B,QQVIIBIONSE Morigagor(s) covenants that Mortgagor(s) is lawfully seiscd of the €state hereby conveyed and has the right-to morigage, grani-
“"l'ﬁéloonyey.jhe Property; thatthe Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coyerage in any title
insurance policy. insuring:Mortgagee's interest in the Property, and that:Mortgagor(s) will warrant and defendigenerally the title to.the Property against all

clalms and d&mundl:_l_ybjo;ct to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in any.title insurance




FORECLOSURE COSTS. Mortgagor(s) agrec 10 pay, and this Morigage shall secure, the payment of:all costs ol foreclosure, including, but not Timiied o, i

reasonable attarney fees, costs of abstract, title insurance, cours and'advertising costs.

SIGNATURES - MORTOAGOR(S) WITNESSES: . . e
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: achnowledged:- that the execution of the Mortgage was hus, her, or their free act and deed:

T~ N, On the Mortpage Date shown above, the n;uuctlfMm(gugm(sf‘pcrsunull) appeated before me and

- rfa'fff R
s"'"‘{‘;"f L.INDIANA.. .

e . NN Dac6=24-93. . . Dae  JUNE 24 1993, . . .. .
County. of LAKES .. .} Notary Public's '// .

e el Sighatuse X ot WA= N
My Commusion Fapires  AUGUST 6..1996: — Notary s Name  CHRISTOPHER A_GRENCIK _

o LAKE . COUNTY, _INDIANA.
* TIMOTHY E KAPSHANDY AND MARISELA B KAPSHANDY
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