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THIS MORTGAGE iS madc this ;;;;; lsth. ------------------ dﬂy ofoqcc‘!“ll'yoqooqottt'll'!""‘!-
19.93., between-the Mortgagor, . . Michael J. Duncan and Pamela K. Duncan, hugband & wife...,
N et et £ bnaeos e sessnso s (herein “Borrower”), andithe Mortgagee, ... ooviiiien cees
' lAk'EI’E'DERAL SAVINGS AN?,",OAN, {\.}SSOC’IA?!&N ............. e , 8 corporation organized'and

existing under the laws of‘.'...'t."le. U“i?@d :d‘ié#??.?f. America, . ..., , whoscaddress s, ..o vvveviarionns
‘}%‘N"""' y Avenue — Hammond, "‘.‘i'?!‘?.‘.‘.@??’ .......... Cevereenes OSL “ (herciln»“Lcndcr").

................................

WhEREAS, Borrower is indebted to Lender in the principal sum of ., F1fty, Five .Thousand ' and' N0/ 100
. .($55,000.,00); ' princip

...................................... Dollars, which:indebtedness is evidenced by Borrower’s
note dated. .. JU1Y. . 15,.1993 ..., ... (herein “Note"), providing for monthly installments of d:rincipnl and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on August 1, 2008

-----------------------

To SECURE to Lender (a): the repayment of the indebtedness evidenced by the Note, with interest thercon; the
payment of all other sums, with interest thereon;, advanced in accordance herewith to.protect the security- of this
Mortgage;.and the.performance of the covenants-and agreements of Borrower herein contained, and (b) the repayment
of any. future advances, with interest thercon, made to Borrower by. Lender pursuant to paragraphi21 hereof (herein

“Future Advances!'), Borrower docs hereby mortgage, grant and convey.to Lender the: following-described property
located in the County of . .. ..... Lake . ............. e , State of Indiana:'

Lot 22, in. Sche ac Znd Additl to the T hererville
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which has the address of .. ......... 1633 Kubha D , ..Schererville,,...... TN
{Street] (City)

Indiana 46375

........................... (herein-“Property Address™);

(State and Zip Code)i

ToGETHER with all: the improvements now or hereafter crected on the property, and all: casements, rights,

A/C571<9,1

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and: water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold). are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed'and has the right to mortgage,
grant and convcy the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exccptions to coverage in any title insurance policy insuring Lendcr's interest in the Property.
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UnirorM Covenants, Borrower and:lLender covenant: and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when: due the principal of and interest: on- the
indebtedness evidenced by the Note, prepayment and late charges as provided:in the Note, and:the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and: Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, untilithe Note is paid in full,
a-sum’ (herein “Funds”) cqualito one-twelfth of-the yearly taxes und assessments which may attain priority over. this
Mortgage, and ground rents on.the Property, if any, plus onc-twelfth of yearly premium instaliments for hazard. insurance,
plus onc-twelfth of yearly premium instaliments:-for mortgage insurance, if any, all as reasonably estimated'initially and frony
time to time by Lender on the busis of assessments and-bills and reasonable estimates thereof,

The Funds shall he held!in-an institution the deposits or accounts of. which are insured or.guaranteed by a Federal or
state agency ( u!cludinngendcr if Lender is such an institution). Lender shalliapply the Funds to.pay said taxes, assessments,
insurance premiums and ground’rents. Lender may not:charge for so holding and'applying the Funds, analyzing sald'account,
or verifying and'compiling said: assessments and’ bills, unless Lender pays Borcower interest on the Funds and applicable law
permits-Lender to make such n charge. Borrower and Lender may agree inc writing at the time of exccution- of this
Mortgage that interest on the Funds shall be paid tocBorrower, and unless suchsagreement is made or applicable*law
requires suchiinterest to be paid, Lender shall not-be required to pay Borrower any interest or earnings on the Funds. Lender
shalligive to Borrower, without charge, an annual:accounting of the Funds showing credits and debits to-the Funds-and the
purpose for which each:debit to'the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by-Lender, together with the future monthly instaliments of Funds payuble prior tor
the due-dates of taxes, assessments, insurance premiums and' groundtrents, shall exceed.the amount required to pay said taxes,
assessments; insurance premiums.and groundsrents as-they. fall due, suchrexcess shall be,. at Borrower's .option, either
promptly. repaid to° Borrower or credited tosBorrower on monthly instaliments of-Funds, If-the amount of the«Funds
held by Lender shall not be sufficient to pay-taxes, assessments, insurunce premiums andiground rents as<they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is- mailed:
'by. Lender- to' Borrower -requesting: payment thereof.

Upon payment in full of all sums sccured by this Morigage, Lender shalls promptly refund to-Borrower any ‘Funds:
held!by. Lender. If under paragraph 18thereof the Property is sold or the Property is:otherwise acquirediby ‘Lender, Lender
shall apply' -no’ later thun‘c‘mmnr"ninln nrior ta the cale of the Pranerty or its aconisition hv [ ender, any Funds- held.by
Lender at the time of ¢ {

3. Application of Jeés E{)w { i, ol g ¢d by Lender under-the
No‘;c and pamg;hg};‘:s It shall be n;;q;:g(y’ mﬁﬂg;ty%m ¢ to-Lender by Borrower
under paragrap ere i Nl@ WI‘CT‘ g KT?' and then to interest and
principal on any Futur M

4. Charges; Liens I shall i ssments. sharges. Q apositions; attributable to
the Property wh‘i"ch'n'm: m#ygémm&f. .lﬂﬁsﬁﬁgﬁém&}f\ dirents, if any, in the manner

provided under paragraph 2 hiereof o i @oll paitkin @buﬂ%}r.ﬂdbmwwng paymicn; when due, directly to'the
payee thereof. Borrowcr shall promptly furnishito Lender all notices of amounts due under this paragraph; and:in the event
Borrower shall riake payment: dircctly, Borrower shall promptly furnish to- Lender receipts cvidencing: suchspayments,
Borrower shall . prompt]y dischar; lien ¢ jority his Mort wvided, that Borrower shall not be
required to discharge any stich licn§0rlong as Borrower shall agre€ in writing 1o the paynient of the obligation secured: by
suchilliensin a manner acceptable (o-Lender, or shall in.good fnith contest such licn by, or defend cnforcement-of suchlien-in,
‘Jegal proceedings. which operate (¢ vent the enforcement of the lien or for the Property or any part thereof,

5., Hazard Insurance, BorroweEsholl keep the improvemcnts now cuisting or hereafier erectcd’on the Property insured
against loss by fire, hazards ineltided within the term “estended"covernge ™, and sueh other hazards as Lender may require
and'in such amounts and for such periods as Lender may reguire; provided, that Lender shall not require that the amount-of
such-coverage exceed that amoufitef coverage requized to pay the suims secured by this Mortgagc,

The insurance carricr providing the insurance shall: be chosen by Borrower subject to approval by Lender; provided,
that such approval shall' not be unreasonably withheldX AN [préniiims on insurance policies shall be paid in the manner
providediunder paragraph. 2 Hereof or, if not paid iicghehmanner sy, Borrower making payment, when due, directly to:the
insurance: carrier. N7,

Allinsurance polic frencwals thereol shaliabe insform| icceptable to Lender and sh lude a standard morignge
clause in favor of and:i ccepinble to Lendeiiiiie ndershallF ANz the right to hold ics and rencewals thereof,
and'Borrower shall pro f to Lender all tanésal notiecstandiall receipts of ms. In the event of loss,
Borrower shall give pro the insurance carziey wreitend=r. Lender may/f loss if not made promptly
by Borrower, e

Unless Lender anc o o restoration or-repair of

the Property damaged, provided such restoration: or repair is cconomicily ieasibie ana-tne sccurity of this Mortgage is
not thereby. impaired. If such restoration or repair is:not economically. feasible or if the security of this Mortguge would:
be impaired; the insurance proceeds shalltbe applicd'to the sums secured by this: Mortgage, with: the excess, if. any, paid’
to Borrower. If the Property is abandoned by Borrower, or if Borrower- fails to respond’to-Lender within 30 days from the
date notice is-mailed by Lender to Borrower-that the insurance carrier offers to settle a clainy for.insurance bencfits, Lender
is authorized 1o collect and apply the insurance proceeds at ‘Lender's option cither to restoration-or- repair of the Property
or to the sums secured: by, this Mortgage.

Uhless Lender and Borrower otherwise agree in writing; any such application. of proceeds to principal shall not extend
or.postpone the due' date of: the monthly. installments referred to in paragraphs It and! 2*hercof- or change the amount of:
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereo! resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of- the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Prescrvation and Maintenance of Property;:Leascholds; Condominiums; Planned Unit-Developments. Borrower
shallikeep the Property in good repair and shall not commit waste or permit: impairment or deterioration of the Property

and shall comply with the provisions of any fease if-this Mortgage is on a feaschotd! If this Mortgage is on a unit in

condominium. or a planned unit development, Borrower shall: perform all of Borrower's obligations under the declaration-

or covenants creating or governing the condominium-or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If o condominium: or planned: unit: development
rider is executed- by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shalliamend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of ‘Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced' which matcrially affects Lender's interest in- the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or-proceedings: involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such-action as is necessary to: protect Lender's interest, including, but not limited to, disburscment of
reasonable attorney's: fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition- of making the loan secured by this Mortgage, Borrower shallc pay the premiums required- to maiotain such
insurance in effect until such time as the requirement for such insurance terminates-in accordance with Borrower's and




Lender's written-agreement or applicable law. Borrower shall pay the amount of all' mortgage insurance premiums in the
manner provided'under-paragraph 2 hereof.

_ Any amounts disbursed by Lender pursuant: to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by. this Mortgage. Unless-Borrower and Lender agree to other terms of payment, such
amounts shall-be payable upon-notice from Lender to Borrower requesting payment thereof, and shall:bear interest from the
date of disbursement at the rate payable from time to time on outstanding. principal: under the Note unless payment: of
interest at such rate would:be contrary to applicable law, in which event such amounts shall hear interest at the highest: rate
permissible under applicable law. Nothing contained.in- this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8, Inspection, Lender may make or cause to be made reasonable entries upon andrinspections of the Property, provided
that Lender shall-give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest-in:the Property,

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection:with any,
condemnation or other taking of the Property, or part thereof, or for conveyance insliew'of condemnation, are hereby-assigned
and'shall he paidito-Lender.

Inithe event of a totali taking: of-the Property, the proceeds shalli be applied to the sums sccured by this-Mortgage,
with-the cxcess, if any, paid to Borrower. In-the event of a partiali taking ofsthe Property, unless ‘Borrower and ‘Lender
otherwise agree In:writing, there shall be applied! to the sums secured by this. Mortgage such proportion ofethe proceeds
as s equalito that proportion which the amount of -the sums secured: by this Mortgage immediately .prior to the date of
taking bears to the fair market value of the Property immediately prior. to the date of taking, with the balance of the proceeds
paidito-Borrower,

~ If the Property-is.abandoned:by. Borrower, or-if, after notice by Lender to Borrower that the condemnor offers to' make
an awardior. settle a claim for damages, Borrower fails. to: respond to ‘Lender-within 30 days after the date such:notice:is
mailed, Lender {s-authorized!to; collect and: apply the :proceeds; at Lénder's option,. eithersto restoration or. répair of the
Property- or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree'in writing, any such.application of. proceeds to principal shall not extend
or postpone the duc date of the moiithly instaliments referred to in-paragraphs 1 and 2 hereof or change the amount of:
such instaliments.

10. Borrower Not Released; Extension of.the time for.payment or modification:of amortization of the sums secured!
by this Mortgage grantediby Lender. to any successor in-interest of Borrower shallfnot operate to-release; in: any.manner,.
the linbility- of the origina! B i Borrower *5- STUCCCSSOTS T interes . Lender shall -not ‘be* required to-commence:
proccedings against suc fi E extend time.for payment mortizationvof the sums:

Valver,

secured by this Mortga W@p@n%ﬂu ¥ r's successors in"interest; .-
11, Forbearance | ot ny forbearance by Lender in cxerel or.remedy, liereppder,-or *

herwise afforded by. | e h X such: ri -remedv.
%}5:3}3&.?0;32.‘; of aurince ot oA oMiuo e RS ekt T eeiALc o <1 o b - waeer of Lender
rightto accelerate the r s, o] 5 re, :
8 12, Remedies Cumyi .Tﬂiﬁnmeﬁmﬁfiaqwgg%qmt 91‘(-; wlative to any othet<right or

remedy under this Morjgnge.or “"OTth’Mé‘l@wa);’m o & ficurrently, independently.or successively..
“iability; Captions,

13. Successors and Assigns Bound; Joint and Several The covenants and ugrce!ﬁt’:m; herein
contained shallibind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject to: the provisions of.para; 17 he venar | agreeme jorrower shall ‘becjoint and several.
The captions and headings of theparagraphs of 1his Moripage are for convenience only and are not' to be used to
interpret or define the provisions hereof,

14, Notice. Except for-any notice required under applicable law 1o be: inr afiother manner, (a)xany. notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to- Borrower- at
the Property' Address or ut such other. nddress. as-Borrower may-designate 'by notice to Lendcr asiprovided herein, and
(b):any. notice to Lender shall be given by certified mail; return reecipt requested, to Lender's address stated herein or to
such other address as-I.cnder may. dcsighate by notice 1o Borrewer as provided herein. Any notice providedsfor inthis
Mortgage shallbe deemcd tothave been:given to Borrower o7 Lender when given in the manncr designated herein:

15. Uniform:Morigape; Governing Law: Severahiiity, ) Tiis%orm of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variatignsby juristicisg to constitute a uniform security instrument covering
real property. This Morignge shall be governed bysihe law of tiéfurisdiction ini whichi the” Property is located. ‘In the
event thatany provisio Tausc of this Mortgagear the=Nete cehdilets with  applicable |a h conflict- shall: not affect
other provisions of thi ge or-thesNote whieh can-be—given 2ffect without (he g provision, and toxthis
end the provisions of 1l s.andithe Note dee declared i bestverable.

16. Borrower's C r.shall be furnished aSconfomticd copy of-the ! his- Mortgage at the time
of exccution or after re i Lt

17. Transfer of t} pt 1 rein-is sold or transferred

by Borrower without Lender's prior written consent, exciuding: (a) the creation of a-lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for ‘houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured:by this Mortgage to' be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person:to whom the Property is to be sold'or transferred reach agreement in writing that the credit of such: person
is satisfactory to Lender and that the interest: payable on the sums sccured: by this Mortgage shall be at such:rate as Lender
shall request. If Lender has waived the option:to:accelerate provided in: this parngraph 17, and if Borrower's successor-in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from: all
obligations under this Mortgage and the Note.

If Lender excrcises such: option to accelerate, Lender shallt mail Borrower notice of acceleration-in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted- by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and'agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shail mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action.
required to cure such breach; (3) a date, not less than: 30 days from the date the nofice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to:cure such breach on or hefore the date specified:in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaulf or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall:
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attoney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums sccgred py this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any. time




prior-to-entry of a judgment-enforcing this Morigage if: (1) Borrower pays Lender all sums which would:be then due under
this Mortgage, the Note and notes securing:Future Advances, if any, had'no acceleration occurred; (b) Borrower cures: all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays alll reasonable
expenses incurredtby Lender in enforcing the covenants and:ugreements of Borrower contained in-this Mortgage and in
enforcing Lender's:remedies as provided in paragraph 18 hereof, including, but not:limited to, reasonable attorney's fees; and
(d) Borrower takes such action as-Lender may reasonably require to assure that the lieniof this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, ‘Upon such
payment-and cure by Borrower, this Mortgage and'the obligations secured hereby shall: remain in full force and:cffect as if
no-acceleration had occurred.

20, Assignment of Rents; Appointment: of Recelver. As additional sccurity -hereunder, Borrower hereby assigns to
Tender the rents of the ‘Property, provided that Borrower. shall, prior to acceleration under paragraph. 18 hercof or
abandonment of the Property, have the right to collect and-retain such rents as they become:due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled: to-the extent
provided ‘by applicable law, to have a receiver appointed by a courteto enter upon, take possession of: andrmanage the
Property and to collect the rents of: the Property including those past due. All rents collected by the recciver shall-be applied
first to payment of the costs of management of the Property and collection-of rents, including, but not limited 10, receiver's
fees, ;premiums: on receiver's bonds and reasonable attorney's fees, nnd then to: the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents nctually received:

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such: Future Advances, with interest thereon, shallibe secured by this Mortgage when:
evidenced by-promissory notes stating -that said notes are secured hereby, At no time shall the principal: amount of- the
indebtedness secured by. this Mortgage, not.including sums~advanc§8ﬁn accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note:plus USS.... NONE . .. ... ...,

22, Release.. Upon,payment of all siims secured-by this Mortgage, ‘Lender shall release: this. Mortgage without:charge
to:Borrower.

23, Walver of Valiiation and Appraisement. Borrower hereby waives all right of valuation and:appraisement:

IN WITNESS WHEREOF, Borrower has:exccuted this Mortgage.

. NN A )

A Ceveeeenae. . (SEal)
—Borrower
A g
T Banata R buncdn e (Seal)
This Document 1s the property of
STATE OF INDIANA, . .. .. Bhle Lake County RecGouiyst:
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