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("Borrower"), This Secur instrument kﬁv%ﬁg(e County Recorder! e 8

SECURITY FEDERALBANK, a FED ERAL SAVINGS BANK
which is-organized and existing under il [1ws of The United States nerice , and whose
nddress.is. 321 WICKE Al UE

. JOHN, TN . 4637% OLender'), Borrower owes Lender the principaltsum of

SBVENPY FOUR THOUSAND AND NO/LOO c \"v‘ y Dollars (U S. 74,000 .00 ‘)'
This debt is cvidenced' by Borrower’s note dated: jhes sagic e as-this Security Instroment (" Note"), whichiprovides.for
monthly. payments, with:the full debt, if not paid eudiey; due and piible onr  AUGUST 1 2023 .
This Security. Instrument s 10 Lender: (a) the repiyment of the debt cvidenced: by ith interest, and ull renewals,
extensions andt modifica he Note; (b) thic7payment-of il other sums, with i ranceds under- paragraph 7 to:
protect the security ofit tostrument; andE)ete pcrlonmmcc of Berroyw s and agreements under this:
Security, Instrument and liis purpose, Borfawen! \iies hereby: mort g nvey to Lender the following:
described propcrty locate County, Indiana:

I 1323, LAKES OF THE FOUR SEASONS, UNLT 8, AS SHOWN IN PLAT
BOOK 38, PAGE 88, IN:IAKE COUNTY, INDIANA.

which has the address of 3254 RUSTIC LANE CROWN: POINT IStreet, City),

lndiu“u' 463070000 ("Propcny AddrCSS");

(Zip Code]:
INDIANA-Single Fomily-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. AlE replicements and additions shall also be covered by this Security
Instroment, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recordi Borrower warrmils
and will-defend generally the title to the Property against-all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nitional use and non-uniform covenunts with limited
virintions by jurisdiction-to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and: Eender covenant and agree as tfollows:

L. Payment of Principal: and Intevest;-Prepayment andrLate Charges, Borrower shall promptly pay when due the
principal of and:interest on-the debt-evidenced by the Note and any prepayment and lue charges due under the Note.

2, Funds: for ‘Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif:the Note is paid in full, o sum ("Funds”) Tor: (a) yearly taxes
und nssessments which may attain priority over this Security Instrument as alien on the Property: (b) yearly leaschold puyments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d)- yearly foodiinsurance premiums,
I any: (¢) yearly mortgage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with-

the provisions of paragraph 8, in<lien of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
wender may, at- any time, u)llw .md Imld lund\ in-an amount not o c\uul lhc m.l\unum amount- a lender for a lederally
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3. Appli'wlion of: Pavmuus. UHILSS u|:|n;'s'cum., W PrOVIUCS OHICTWISG, dll Py iciis reeeived h)’ Lender under puru;_.rnphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thirdy to-interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and'impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold! payments or ground rents, if any. Borrower shalli pay
these obligations:in the manner provided:in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish-to Lender all notices of amounts to-be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner .lLLLpl.lhlL to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent: the
enforcement of the lien; or (¢): secures from the holder of the lien-an agreement satisfactory to- Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of: the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set Torth above within 10 days of the giving of notice.
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S, Hazardtor Property Insurance, Borrower shall keep the improvements now esisting or hereafier erected on the
Property insurcdiagainst: loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that: Lender- requires., The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may., at Lender's
option, obtaincoverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and: shall: include u standard mortgage clause. Lender
shall have the right to hold the policies and renewals, IF Lender requires, Borrower shatl promptly give to Lender afk eceipts of
paid:premiums and!renewal: notices, In:the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in-writing, insusance proceeds shull be applied:to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened! If the restoration or
repair is not cconomically feasible or-Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or.notethen due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30:days a notice from: Lender. that the insurance carrier has offered to settle a cluim, then
Lender may colleet-the insurance proceeds. Lender may use the proceeds-to repair-or restore the Property or-to pay sums
seeured by this Security Instrument, whether or not then-due. The 30-day period will-begin when the notice is givem

Unless Lender and Rorrower otherwise apree in writing, any application of proceeds to: principal! shull not- extend or

ipostpone the due date of- ents referred in_purupruphs | and mount- of the payments, If
under paragraph 21 the Pr memem(‘lﬂ) nd'proceeds resulting from:
damage to the Property pri prisition shall pass to Lender to the extent o (he st by this Security. Instrument
immediately prior to the uc I i I AL!

6. Occupancy, Presa } intenance andProtection of the Property; Borrowers Application;. Leascholds.
Borrower shallioccupy. establish, (@SNl BHSILE TS A% SR @ IsTmADHEIEHEe o) 1 sixty duys afier the executioniof
‘this Security Instrument and shall continglyie EW'@BMW'R&MWWP“' residence for al-least one year ufter
the date of occupancy, unlessiLender otherwise agrees in writing, “which consent shallinot be unrcasonably withheld, or unless,
extenuating circumstances. cxist which are beyond Borrower's control, Borrower shallsnot: destroy, dumage or impuir the
Property, allow the Property to deleriviate, OF conunit wasie on (he Property. Borrower shalltbe in default-if any forfeiture
action or proceeding, whethcreivil or eriminal, isbegun that in Lender's pood [uith judgment could result in forfeiture of the
Property or otherwise materially impair (helien ereated by this Sceurity Instrume Lender's sccurity interest. Borrower may
cure such wdefault and reinstate, as-provided in paragraph 18, by causing (he action orproceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in<the Property or other material
impairment: of the lien: created by this Sccufity Instrument or kender's seeurity inferest. Borrower: shall also be in defuult if
Borrower, during the loan applicationiprocess, gave materially false or inaccurate information or stitements to-Lender (or failed:
to provide Lender withiany material information) in connestion ith,the loan:evidencediby the Notc, including, butnot limited!
to, representations concerning Eorrower's occupancy oSfiv4fopersizasa principal residence, 11 hi< Security Instrument is on o

leaschold, Borrower shall comply with alll the proviswis ofc the logse, I Borrower acquires title to+the ‘Property, the
Jeascholdtand!the fee title i merge unless Lendeppigrees ta-the gigrzer in writing,

7. Protection of Len s [ the PropertyeifiBoriower fails to perform tc o nd!agreements contained in
this Sccurity Instrument, « pal proceedinglinntiy aniticantly affect [ . in the Property (such as o
proceeding in bankruptey, ndenmation or-fUESREHT to enforee 1y ). then: Lender may do-and
pay for whatever is neces ¥ i § erty. Lender's actions may

include paying any sums secured by a lien whichrhas priority over this Security Instrument, appearing in court, paying
reasonible attorneys' fees andientering on the Property to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to do so,

Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security. Instrument, Unless Borrower and ‘Lender agree to other terms of payment, these amounts shall bear-interest from- the
date of disbursement at the Note rate and: shall be payable, with interest, upon notice from Lender-to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower. shall pay the premiums required to: maintain the mortgage insurance in effect. If, for any reason; the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall-pay the premiums required: to:
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a-cost substantially equivalent to the
cost+to Borrower of the mortgage insurance previously inieffect, from an alternate mortgage insurer approved by Lender. If
substantidlly equivalent mortgage insurance coverage is not available, Borrower shalli pay to: Lender cach month a sum equalito.
one-twelfthiof the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased:to
be in effect. Lender will accept, use and retain these payments as- a loss reserve in- licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and:inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condenmmation, The proceeds of any award or eluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and:
shatl be-paid to Lender,

In the event-of a total' taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event:of u partial taking of the Property in which the fair
market value of the Property immediately before the tuking is cqualito or- greater than the amount of the sums secured: by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument- shatlvbe reduced by the amount of the proceeds nuiltiplied by the following fraction: (a) the total’
amount of the sums secured immediately-before the taking, divided by (b) the fair-market value of-the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of- o partinl taking of the Property in which: the fair
market value of the Property immedintely before the taking is less than the amount:of:the sums secured immediately -before the
taking, unless-Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applied to the sums sec 1 hetl he st

P4 N

It the Property is ab: " ﬁ # 'r 101 cému Rio Ba mdemnor offers to make an:
award or settle a claim- fi 3 .‘vnl ! m |j$m.‘ 3 1 dute the notice is given,
Lender is authorized'to-co msﬂ ] Iﬂlo csI:}q N the Property-or to the sums.
secured by this Sccurity I qu 1ot he FF o

Unless Lender- and: Borra ngwﬁh'ibm‘i'ﬁ'ﬂié‘ww il proge incipal shall not extend or
postpone the due date of themonthly payments referredito in paragraphs and 2 or change the amount of such payments.

11, Borrower Not Eelcased; I"orﬁﬂﬁll-t 9. F&BFXL Qﬂiﬂ 1on of the tine Tor payment or modification.
of amortization of the sums secured by this Security Instrument granted by Lender to-any suceessor ininterest-of: Borrower: shall
not operate torrelease the |ability of riging ir Bor '5 SUCCES! terest, Lender shall not-be required'to-
commence proceedings againstany suecessor in intercst or refuse 10 extenditime (or payicnt or othierwise modify amortization.
ofr the- sums. secured by this Security Instrument by reason of any demand made by the original*Borrower or Borrower's:
successors insinterest. Any forbearanee by Lender in cxercising any right or remedy shall not be a-waiver of or.preclude the
exercise of any right or remedy.

12, Successors and Assigns Dound; Joint and Several labitity; Co-signers. The covenants undi agreements of this
Security Instrument shall bind andsbeactitethe sucecssors und assigns of Lender and Borrower, subject to:the provisions of:
paragraph 17. Borrower's covenants and agreements sl\\g}lkhti]m%jgj},u and: several. Any Borrower who-co-signs this ‘Security
Instrument but does not exccute the Note: (a) is C”'ﬁiﬁ'}}TMMg@my Instrument only to morigage, grant:and convey that:
“this Sceurity §

Borrower's interest in the Praperty under the terms @i %’umcm; (h) is not persordally obligated to.pay the sums
secured by this Security rent: and (¢) agrees lEE,Lcmlcr and :u‘!fii@hcr Borrower may i y extend, modify, forbear or
make any accommodation sard 1o the terms Ghis Seeuvity Fastrment or the Noig hat Borrower's consent,

13. Loan Charges. secured by this ‘.'é,ggirri__ly Insteuinesii is subject (0 « sets maxinmum loan charges,
and that law is finally. inf t interest 6?’4554) i\xm‘-fmrgcs collected seted in connection with the
loan exceedi the pcrmillcd wy sUCH o olvrneeehatloye rodicod cessary 1o reduce the charge

to the permitted limits and (b iy suiis alicady cobecteddividorower wiilcl caceeded permitiedilimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or:-by making a direct
payment to- Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Ad(!rcss
or any other address Borrower designates -by notice to-Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in:this
Sccurity Instrument shallibe deemed:to have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability, This Sccurity Instrument shall be governed: by federali law und' the law of the
jurisdiction in which the Property is located. In:the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such-contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect- without the conflicting provision. To this end the provisions of this Sccurity Instrument and: the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Sccurity Instrument,
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17. Transfer of the Property or a Beneficlal Interest jn Borrower, If all or any part of the Propenty or any interest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a pataral person) without

© Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal Taw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less thun 30 days from the date the notice is delivered or mailed within: which- Borrower must pay all: sums secured by this
Sccurity Instrument. ) Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall -have the right to have
enforcement of this- Security Instrument: discontinued at-any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant. to any power of sale contained in- this
Sccurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that: Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and' the Note as ift no-acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c)-pays all expenses incurred in enforcing this Security Instrument,
including, ‘but- not limited to, reasonable attorneys’ fees; and (d)-takes such-action as Lender may reasonably require to-assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation:to pay the sums secured: by
this Security Instrument shall continue unchanged. ‘Upon reinstatement by Borrower, this Sccurity Instrument: and the

obligations secured hereby shal! remain fully effective us i no-neeeterntion-haed occurred! However, this right to reinstate shall
not apply in the case of acc ur Wi,
19, Sale of- Note; € moﬁmentum&m ! together with: this Security.

Instrument) may be soldto " T nﬁedpi mll" ¥ shange in'the entity (known
as the "Loan Servicer") th; : ments ‘ !4. ly ent. There also may be one

or more E‘hungcs f)flhc Lo ﬂ' r':j‘ﬁ Qﬂ%é’h e- jgirfa

given writteninotice of the clingedil accordance with: parugraph I
address of the new Loan Scrvicer and (hda@dfos oty %Wﬁy
information-required by applicable law,

20¢. Hazardous Substunces, Borrower shall or:permil the prese disposul, storage, or release of any
Hazardous Substances on or insthe Propesty. Borrower shall nowdoy nor allow anyonc clse 1o do, anything affecting the

l}$¥h% ? Servicer, ‘Borrower will be
an ci aws Thenotice will state the name and
&ﬂ!l'l(i%llc. The notice will also contain any other

Property that-is in violation of any Ewvironmental Law, The preceding 1wo-sentences shall mot apply to the presence, use, or

storage on the Property of small quaatitics of tHazardous Substances that are gencrally rceognized to be appropriate to normal
residential'uses and to maintcnance of the Property.

Borrower shalli promptly give Cender written notice of any investigagion, ¢/aim, demand, lawsuit or other action‘by any

governmental or regulatory ngency oi private party involving the Bropesiy and any Hazardous Substance-or Environmental Law.

of which Borrower has actuul knowledge. If Borrower learns; o5, is notified by any governmentol or regulatory authority, that
any-removaltor other remediation of any Hazardous Sulmi‘sneei«fféci-’!‘rg;lhc Property is necessary, Borrower shall'promptly take

all necessary remedialtactions-n aecordance wilhEnvi"mm\cmul Law,

As used in this. para; 20, "Hazardous Subs{ides Sare=those subslanccs defined agA or hazardous substances by
Environmental Law and ¢ ving substances: “Sasoline:kerasene: other flammable petroleum products, toxic
pesticides and herbicides, sots, materials COMBRIAL WSELSIOS or formaldchyd active materials, As used in
this paragraph: 20, "Envir “means federaf? WS TERTUNENS of the jurisd he Property is located- that
relate to health, safety or ¢ ection e

NON'UN[FORM C(l VLINAUIN IO, BUGITOWET @it sCluCi dindiCr COVEHaht ditu dgiCe as 10uUws,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following Borrower’s breach
of any covenant or agreement-in this Security Instrument (but not prior to acceleration under :paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a):the default; (b) the action: required to-cure the default;
(c) a date, not: less than: 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d)_that failure:to cure the default on:or before the date specifiedtin the notice may result in acceleration: of- the sums:
secured: by this Security Instrument, foreclosure by judicial proceeding:and sale of the Property. The notice shall further
inform-Borrower of:the right to reinstate after acceleration and the right to assert in the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified:in the notice, Lender, at its option, may require immediate payment in full of:all sums
securedrby this Security Instrument without further demand and may foreclose this Security Instrument: by judicial
proceeding: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rcasonable attorneys’ fees and'costs of title evidence,

22, Release.. Upon payment of all sums secured: by this Security Instrument, Lender shall: release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3016 9/90
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Security Instrument, the
the covenants and agree!

24, Riders to this Security lm.trument. If-one or- more riders are cxcculcd by Borrawer ands recorded together with this
d shull amend and:supplement __

ity Instrument.

Ewcurﬂe%is N

WITNESS my l}and

,My Commissmn Eang&s
26,1995}

This nstmmenr Was prt;p

AV

and for said County, personally appea
Louis J. Afcorta and

Resfdént;dﬁ Lake‘eoﬁn

[Check applicable box(e
] Adjustable Rat N (%@‘F I@IA ‘amily Rider
[_] Graduated Pay: il Planned Unit vclopmc.nl d‘cr ckly Payment Rider
[} Balloon Rider 18 DO@?M&W& rRperty of. nd Home Rider
L] V.A. Rider the LhldoGduisesiRecorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants maincd ' in:this:Security. Instrument and
in any rider(s) executed by Borrower aii scorded with-it. 7
Witnesses: by | 7
' T Gl
LO0TS J ALCORTA -Borrower
A Mot o
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this 14th day of dJuly 1993. | before me; the undersigned, a Notary Public in

ed
Maéia D. Alcorta, husband and‘wife

. and acknowledged the execution of the foregoing instrument.

and official seal.

Notary Publi

Star “Lugar

ty,. I
etyby ndlapert D. Pesavento, Vice President
Form 3015 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDER is made this ~ 15TH day of  JULY .

1993 ind is incorporated into amd shall be deemed to amend-and supplement the Mortgage, Deed of

Trust or Security Deed (the  “Security  Instrument™) of the same date. piven by the undersigned (the
“Borrower'') 1o secure Borrower's Note 1o

Security Federal' Bank, a Federal Savings Bank
(the **Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

3254 RUSTIC LANE CROWN POINT, IN 463070000

{Praperty Address]

The Property inclu wgether with other such

parcels and certain ‘ Eb\cﬂfﬁ'&ﬂ't iS |

The Property is a p i PN Q{QE(@EEE\I@JJ&J;‘ !

This Doci¥myeiitiis EhicDeydupgl
ﬂn g * i ncf))\gm

» D " P ety ey e 2. or'y | o « att | qauiviale
(the *'PUD"). The Property dl%ﬁgclﬂlﬂ(%)gaﬁiﬁ( &c(#fﬁgﬂﬂaﬁl&zwownm wsociation: or equivalent

entity owning or managing the common areas aeiation ') and-the uses,
benefits and procecds of Borrower's interest.,

PUD COVENANTS. [n additic wer 4 agree e in tie Security Instrument,
Borrower andikender further covenamtand apree as follows:

A. PUD Oblicotions, Borrawer shall performeal! of=Borrower’s lentions under the PUD's Constituent
Documents. The “*Constituentizocuments’ arc the: (1) Declarations (ii) ariiclessol-ince yration; trust instrument
or any equivalent doeumentc which ereates (e Owner§ Association; an0d (i) any by-laws or other rules or
regulations of the Owners Association, Borrower shall proniptly pay, when due, all dues and assessments imposed
pursuant to the Constituent: Documents.

B. Hazard Insuvance. So long as the Owsiis Aueiation maintains, with a ge rally acceptedtinsurance
carrier, o *‘master’ w * blunket' policy insugbaliePrapesty which is satisfactory to Lender and which provides

(the **Declaration!’).

insurance coverage in e amounts, for the griads -and Apaaiist the hazards Lender fequires, including fire and
hazards included w e term *'extended c@verage, Stheni

(iy Len provision 1 Unitorm Cuvesant 2 Tor-the yment=to Lender ofethe
yearly premium in bazardtinsuraieg onAlieropeny: and

ity Bon wi under UnifaiCaovenant: S il insurance coverage on
the Property is decined sat i P the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by.
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to conunon arcas and facilities of the PUD. any proceeds payable to Borrower are liereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security
Instrument; with any excess paid to Borrower. .

C. Public Linbility Insurance, Borrower shall take such- actions as may be reasonable 10 insure that the
Owners. Association: maintains @ public Jiability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D, Condemnation, The proceeds of any award or claim for damages, direet or consequential, payuble to
Borrower in connection-with any condemnation or. other taking of allor any part-of the Property or the common
areas and facilities of the PUD. or for any conveyance in licu of condemnation, are hereby assigned and shall'be
paid to Lender. Such proceeds shall be appliedsby Lender to the sums secured by the Sceurity Instrument- as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shallinot, except after notice to Lender wnds with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of: the PUD, except lor- abandonment or termination’ required: by
Jaw in the case of substantial destruction by fire or other casualty or in the cuse of a taking by condemnation or
eminent doning

(ii) any smendment to any provision of the **Constituent: Documents'" if the provisionris for: the express
benefit-of Lender:

(i) termination of professional management and assumption of self-management of the Owners
Associntion; or

(iv) any y insurance coverage

maintainediby the m m s o
F. Remedie ef doeS Qyz &:ﬂ&s&sﬁm Lender may pay them;

Any amounts disl : NM1QF¥1¢MHQ ' Borrower secured by
‘the Sccurity Instr Unics§ B erund tentderag S* 01 Py ese amounts shatl bear

interest:from the daie ol Eigbiiss@encab theehiote ikt Tl ik propupableg i nicrest, upom notice: from
Lender to Borrower requesting m&‘eﬂ'ake County Recorder!
BY SIGNING BELOW., Borrower accepts and agrees 1o the terms and!provisions containcd in this PUD Rider.

-Borrower

@_____(Scul)

-Borrower

— o (Scal)

-Borrower

— (Scal)

-Borrower
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