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EAGLE MORTGAGE COMPANY.

9001 INDIANAPOLIS BLVD,
HIGHLAND, IN! 46322

[7%8/3 93047143

FHA MORTGAGE
STATE OF INDIANA.

— ThisMortgage (*‘Security Instrument"’) is given on-

T Mrtoacn July

TheMortgagoris porc . COLE, and JUNE M: COLE,
Husband and' Wife

whose address is
75 AVENLUE n
HA . sl cument 1s

NOT OFFICTRT,! ™
A ~ This DRSGmEARERGF PRSI Ny of
:v(:\;:: siss;rganizedande‘ ,under.tltxhl%wi?akems lﬁ'ﬁ FER BF o FUREANA
39001 INDIANAPOLIS BLVD., HIGHLAND; IN:! 46322

f'l:cndc ). Boi
EIGHTY-FOUR THOUSAND THREE HUNDRED 'IfTY JEVE
Dollars(U.S. §

AN be 357, C .
This debt is evidenced by Cortower’s noi€ dated the same date as this Securitydns

monthly payments, with the full debt, if not paid earlier, ducand payable on

This Security Instrument secures to Lender: (a) the repavinent.af tos debt evitﬁ#&&ﬁy’.’}he N

renewals, extensions and maodifications; (b) the paysiient of all othigrsums, with interest, ad' under paragraph 6to
protect the security of tt writy Instrument; anditc} the performafiae of Borrower's coven nd agreements under
this Security Instrument Note, For this purose; Borrower doeshiereby mortgage, £ conveyto Lenderthe
following described pro A County, Indiana;

LAKE:

LOT 4 IN BLOCK 19 IN HUMEBTEAD GRRDENS MRBTER RDDITION, BLOCK 18 AND
19, IN THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 34 PAGE 79, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

which has the address of.
8131 GRACE (Sﬁ];ﬂEET

Indiana (“‘Property Address");

4%t

TOGETHER' WITH: all'the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and'profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall‘also be covered by this Security Instrument. All'of

the foregoing is referred to in this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants-
and will defend generally the title to the Property against alliclaims and demands, subject to any cncumbrances of record.
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trument (*‘Note'’);which provides for.
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werowes Lender the principal sum of
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1. Payment of Principal; Interest and' Late Charge, Borrower shall pay when due the principal of, and interest on;
the debi evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges, Borrower shall include in each-monthly payment,
together with the principal and interest us set forth in the Note andfan Inte charges, an installment of any (a) tuxes and:
speciul assessments levied or to be levied against the Property, (b) leasehold payments or groundirents on the Propenty, und’
(¢) premiums for insurance required by Paragraph 4.

Euch monthly. installmentfor items (1), (b) and(c) shull equal one-twelfth of the annual' amounts, as reasonnbly
estimated by Lender, plus aneamount. sufficient-to maintain: an. additional balince of not more than: one-sixth- of the
estimated amounts. The full annual amount-for each item shall be accumulated by Lender within a period ending one
month:before an item wouldibecome delinguent. Lender. shallthold!the smounts collected indtrust:to pay items (u), (b) and
(¢) before they become delinguent,

If at any time the total of the payments held by-Lender for items (a), (h) and:(c); together with the future monthly
payments for such: items. payable 1o Lender prior-to the due dates: of such ilems, exceeds by more than-one-sixth the
estimated amount:of payments requiredito:pay such-items when due, andif payments on the Note are current; then:Lender
shall either refund:the excess over one-sixlﬁ of the estimated!payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by:Borrower, at the option of Borrower. 1f:the totalof the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay. the item when due, thenBorrower shall pay to Lender any amount-necessary to:
make up the deficiency on or before the date the item becomes due.

As.used'in this Security Instrument, "Secretary" means the Secretary of Housing.andUrban Development or his or her
designee, In any year in which-the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment:
shalvalso include cither: (i) ansinstaliment of the annual morigage insurance premium to be paid by Lender.to the
Secretary, or (ii) a.-monthly charge instead of u mortgage insurance premium if this Security Instrument:is held*by the
Secretary. Each monthly instaliment of the mongage insurunce premiumishall be in an amount sufficient to uccumulate the
full annual-mongage: insurance premium: with Lender one month. prior to the date the fullt annual mortgage insurance
premium is due to the Secretary; ar if this Securit Instrument is heldiby. the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance duc on the Note,

If Borrower. tenders to Lender the fullipayment:of all sums secured by. this Security Instrument; Borrower's account
shall be creditedi with the balance’ remaining for. alll installments for items(a), (b)rand (c) and nnf' morgage insurance
.premium instaliment: that Lender has not become-obligated:to-pay-to the Secretary, and:Lender shiall promptly refund any
excess funds.to:Borrower, Immediately.prior to a-foreclosure sule of the Property or its acquisition:by. Lender,'Borrower’s.
account shall be credited with anv balance remaining for all instaliments:for items. (a), (b) and (c);

3. Application ¢ ot 2 Lender as follows:

'EIRST, to the m £ g‘mm i% Se monthly.charge by the

{ T
Secretary-ins iy m X :

secﬁgregabrym?:;lig(: N" ) 6#1"1@ tlor riig ren flood and'other hazard!
insurance premi equik b ﬁ T At.

THIRD, to'inte e rdhejyote; .

EQURTH, leo a; Jmm:ﬁmmmas; the property of

EIFTH., to late chearges due

4 -:Flre;%l:o%*ca . Other &%r%%\‘%ﬁcQQMWr Rﬁﬁﬂﬁdﬂﬁ!npmvcmc:. n the Property, whethier now

in existence or subsequcntly- erected, against any hazards, casualiies, and!contingencies, including fire,. for which Lender
requiresinsurance, This insurarice shall be muiniained in the imovats and for the periodsithat Lender requires, Borrower
shall also:insure ll improvemenision tie Property, whether nowsis cxistence ogsubscquentl rected, against loss:by. floods:
to the extent required by, the Sccretary, All insurance shal'be carricd withicompanies approved by Lender. The insurance
policies and any rencwals shall! be held by Lender and jall includeMoss payuble clauses in-favor of,, and in a form:
acceptable to, Lender

In the event of 1055, Borrower shulligive Lender immediate notice by maili Lender may make proof of loss if not
made promptly by Borrower, Each insurance company €c emed is hereby authorized:and directedito make payment-for
such loss directly to Lender, insicad of to Bomrower and'toLer jointly. All orany part of (he insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Notc and this Security Instrument,
first to any. delinquent mounts applied in the ordsy s Ratigeaph 3, and then-to prepaymcnt of principal, or (b) to-the
restoration or repair of the damaged property. Ary\pplicatio ot the proceeds to the principz! shallinot extend or postpone

the due date of the-monthly payments which are/rcferredito in Paragraph 2, or change (hetmount ofisuch payments. ‘Any
excess insurance pro sver an amount reqtized 10-pay-ulligufstanding indebtedness 'r'the Note and-this: Security
Instrument shall:be p entity legally entitled thereio; ,

In:the event of of this Securitylnstrument cotier transfer of Lif roperty that extinguishes the
indebtedness, all righ scest of Borrowesin mndecinsurance policics | ass to the purchaser.

5. Occupancy Maintenance ‘and Protection of the rower’s Loan Application;.
Leaseholds. Borrov 5t B | residence within sixty days:

after the execution of, this Security Instrument and shail continue 10 occupy ihe Properiy as-Dorrower’s principal'residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or-unless extenuating circumstances exist which. are beyond Borrower's control. Borrower- shall notify
Lenders of any extenuating: circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the:Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is-in default, Lender may take reasonable action to-protect and preserve such
vacant or abandoned: Property. Borrower shall alsobe in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements-to Lender (or failedtto provide Lender with any material
information):in.connection with the loan evidenced by the Note, including, but not limited to, representations.conceming
Borrower’s occupancy of the Property as a-principal'residence. 1f this Security Instrument is on-a leaschold, Borrower shall
comply with: the provisionsof the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall' not
be mergediunless Lender agrees to the merger in writing. o

6. Charges to-Borrower and Protection of Lender’s Rights inthe Property. Borrower shall pay all govenmental
or municipal charges, fines and'impositions that are not included in Paragraph 2. Borrower shallipay these obligations on-
time directly to.the entity which is owed the payment. If fuilure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower-fails to:make thesc payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal' proceeding that may significantly affect
Lender's rights.in the Property. (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender rights in the Property,
including payment of taxes, hazard'insurance and other items mentioned in Paragraph 2.

Any amounts disbursediby Lender under-thiS»Paragraphishall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall'bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. . o o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection: with-any
condemnation or other taking of any part of the Property, or for convcgance in place of condemnation; are hereby ass:‘gnqd
and shall be paid to Lender to the extent of the full'amount of the indebtedness that remains unpaid-under the Note and this
Security Instrument. Lender shall:apply such proceeds to the reduction of the indebtedness under the Note and'this Security
Instrument, first to-any delinquent amounts applied-ih the order providediin Paragraph 3, and then-to prepayment of
principal. Any application of: the proceeds to the principal shallinot extend or postpone the duc date of the monthly
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payments, which: are referred:to-in Paragraph-2, or change the amount of such payments, Any excess proceeds over an

amount required:to-pay all outstanding indebtedness under the Note andithis Security Instrument shall be puid:to the entity
|cgallg. entitied thereto.

Fees. Lender may collect fees and charges uuthorized by the Secretary,
9. Grounds for Acceleration of Debt, ¥ g ’
(a) Default, Lender may, except us-limitedtby regulations issued'by the Secretary in the case of payment defuults,
require immediate puyment in full'of allisums secured by this Security Instrument if:
(i)YBorrower defaults by failing topay in full any monthly payment required by this Security Instrument: prior
to or.on the due date of the next monthly payment; or
(ii):Borrower defaults by failing, for a period of thirty duys,to perform any other obligations contained inthis
Sccurity Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment insfull of all the sums secured by this Security Instrument if:
«(1) All or part of the Propcnz. or u beneficial -interest in a trust owning all or part of the Property, is soldtor
-otherwise transferred (other than by devise or descent) by the Borrower, und
(i) The Property Is not occupicd by the purchaser or grantee as his or her principal-residence; or the purchaser
or grantec does so: occupy the Property but ‘his or her credit has- not been: approved’ in accordance
with the requirements of the Sccretury,
() No:Waiver, If circumstances occur that would permit Lender to-require immediate payment in full, but Lender
does not require such Bn¥mcnls. Lender does not waive its rights with respect:to subsequent events, ‘
(d)'Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary willilimit Lender's
rights, in the case of payment: defaults, to require immediate payment=in full and foreclose if not paid. This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e):Mortgage Not Insured. Borrower agrees that:should'this:Security Instrument and the note secured thereby not
‘be’ eligible for insurance under the National *Housing Act within 90 Y8 from the
-date hereof, Lender may, at its option-and! notwithstanding anything inVPurugru;R\%. require immediate:payment in
full of all sums secured by this Security. Instrument. A written statement-of any authorized agent of the Secretary,
-dated subsequent to 90 DAYS from the date hereof, declining to insure this Security.
Instrument-and the note secure(y aereby, shall be deemed conclusive proof-of such incligibility, Notwithstanding
the foregoing, thi i t iscd by Lender when it ilubility of insurance is solely- due to

Lender's fail i ———
10; %‘elelgssta?;:l: i Mﬂﬁﬁfﬂ%ﬂiﬁ&h ¢ paymentiin full because

of Borrower's failure t er.the. t ecyrity. Igstn s right applies even after
foreclosure proceeding N ins 1 S b Jorrow ender in a lump sum all
amounts required to br: srower's-account current:including; to the exient They. urc ot ns of Borrower under: this

Security Instrument, forcclos Thﬁsuﬁummleﬂﬂ'igsmmgm 5 @€ cxpenses properly: associated with
the foreclosure proceeding, Upon reigstateme by‘aormwcr.l 1§ Secur mlnsl ment undithe obligations that it secures
shall remainin effect as if kienderh ! mt]ﬁ'\'#@(l FiHowever, Lendor is not required'to permit
reinstatement if: (i) Lender.has accepted reinstatement after the commencement of-foreclosure proceedings. within: two
years immediately preccding the commencement: of n-current foreclosure proceeding, (ii): reinstatement' willipreclude

foreclosure ondifferent grounds in the fture, or (iii) seinstatement willfadversely affectthe priority of the lien created by
this-Security Instrumeny

11, Borrower Not Releascd: Forbearance by Lender Not o Walver, Exicnsion: of the time of payment: or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest

of Borrower shall:not opcrate torrelease the liability of the originaliBorrower or: Borrower's successor in interest, Lender
shall not be required to commence proceedings against any suecessor indntercst or refuse 1o cxtend time for payment or
otherwise modify amortization:o ;ums securcd by this & y Anstrumcnt by reason of any. demand made 'by-the
original Borrower or Borrower’s siiceéssors in interest. Any forbearance by Lender in exercising any right or remedy shall!
not be a waiver of orpreclude the-exercise of any right:or“ﬂ‘,jn\cd;'.

12. Successors and'Assigns Bound; Joint aod Several pbility; Co-Signers, The covenants and' agreements of:
this Security Instrument shal! bind and Benefit the Stecessors and'sssizns of Lender and Borroter, subject-to the provisions
of Paragraph 9.b. Bo: r's covenants and agseemenis: shall Be-joini- and several. Ary Borrower who co-signs this

Security Instrument bu al execute the Not2iin) is<cossigniigthis Security Insin ily to:mortgage, grant and
convey.-that Borrower's (he Property undar toe tenms of thig-Sccurity Instrui not personally obligated to
pay. the sums secured b ity Instrument; &adieiatcesititst Lender and an awer may agree to extend,
modify, forbear or mak ydations with régastiiasheterms of this Se 1 or the Note without that
Borrower's consent:

l3o NO“CCS. An, HOUCC W6 Soiower PIUYIuvU Ul i sy wveuin mstrument Seasal U — a.VCnby dCIiVCI‘ing i( or by

mailing it: by first class mail unless applicable law requires: use of another method. The notice shall be directed to the
Property Address or any other address- Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address. stated hercin or any address Lender designates by notice to Borrower. Any notice

rol\:idcd for in llhis Security Instrument shall be deemed to'have been given to:Borrower or Lender when given as provided
in this paragraph.

lg. Gov%rning Law; Severability. This Security Instrument shall be governed by Federal:law and the law of the
jurisdiction in which the Property is-located. In the event that any provision or clause of this Security Instrument-or the
Note conflicts with applicable law, such: conflict shall not affect other provisions- of-this Security Instrument: or the Note
which:can be givcn*cfﬁzcl without the conflicting provision. To this end the provisions of this Sccurity. Instrument and the
Note are declared'to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or. Lender's agents to collect the rents and revenues and'hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender'’s notice to: Borrower of Borrower's
breach of any covenant-or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents-and revenues of
the Property s trustee for the benefit of Lender and Borrower. This assignment of rents constitutes anabsolute assignment
and not an-assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall:be held by Borrower us trustee
for benefit of Lender only, to be applicd 1o the sums securediby the Security Instrument; (b) Lender shall be entitled to
collect andireceive all of the rents of the Property; and (c) cach tenant of the Property shall pay allirents due and unpaid to
Lender or Lender’s agent on:Lender's written demand to the tenant.

Borrower has not cxecuted: any. prior assignment of the rents and has not and will not perform:any act that- would:
prevent Lender from exercising its rights under this Paragraph 16, .

Lender shallinot be required:to.enter upon, take controliof or maintain the Property before or after giving notice of:
breach- to Borrower. However, Lender or a judicially appointed' receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is patd in full,
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NON-UNIFORM COVENANTS. Borrower and'Lender further covenant:and:agree as follows: .

17; [Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, und any other remedies permitted by applicable law. Lender shall:be
entitled to collect:all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attomeys' fees und costs of title evidence,

18. Release. Upon payment of. alli sums secured by this Sccurity Instrument, Lender shull release this Sccurity
Instrument without charge to Borrower.,

19, Walver. of Valuation and Appraisement. Borrower waives all'right of valuation and appraisement.

Riders to this Security Instrument, :If one or more riders are cxecuted by Borrower-and recordedtogether. with this
Security Instrument, the covenants of each such rider shall be incorporated into:and shallt amend'and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in aipart of this Sccurity Instrument:
{Check applicable box(cs)).

i 1

[LCondominium Rider. D Graduated Payment Rider. D Growing Equity-Rider
! !

Di?lanned'UnivDcvclopmcm Rider D‘Olhcr (Specifyl

BY SIGNING BELOW, Borrower accepts and:agrees: to the terms-contained in pages 1¥through 4 of this Security:
Instrument-andiin any. rider(s) executed by Borrower and recordediwith:it,

ek Sw ) L

Borrower

Witnesses:

N

\~

Docu g7
& (Seal)

- NeT_eF N Bomower
h )

This Document is the pr(;perty of

. Seal):
the Lake County Recorder! omore
R (Seal):
Borrower.
STATE OF INDIANA,. LAk Counly ssi
On this 16 hyof  JULY, 1993 , before me, the undersigned, a

Notary Public in and for said County, personally appeared =y g0 COLE; and JUNE M. COLE,
\\ﬁd‘éyand' and Wife
o and q{iggowlcdged the execrtion0f the foregoing instrument.

Witness my hand l sealy

My Commission expire N YDIANR, = % Y y
8 -

MY COUNTY OF RESL Notary Public

LINDA J. HCBKLDE

This instrument was prepared by: J. Gregory Price, President
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