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srrower's ‘note - dated' 4, s~this: Security Instn

il debt, if not paid earkiere , AUGUST 1, 2023
10 Lender: (a)-the repaymeit of thc jébi evidenced bv '

> Note; (b)-the ;39 cmml allf)ther sums,: with: inf
sirument; and’ ix:) onﬁmcc of Borrow

mose, Bor \xcrcby nv

AS
RECORDED IN PLAT Boox 25 PAG
F TARE: Cou ] E 6, IN! THE OFFICE

130 BEVERLY BLVD HOBART

("Property Address");

{Zip Code);
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT.

D -6RIIN) 19212)
®

Form 3015 9/90.
Amended 5/91

VMP MORTGAGE FORMS - (3131203-8100 - (800)521-7281

Page 1 of 6

(. é“_—" wn
L = o
=AM S ) o
(r;'.: . — r1l .
& " The m: ortgag(ﬁ’,(#.
o < 'MJ
o, N R
Pyl = I
o . e
= & S

1]
,-and whose

s Lendérithe principal sum of-

000.00 )

pt ("Note%), which provides for:

/ith interest, and ullircncwals.
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TOGETHER WITH ull the improvements now or hereafter erected'an the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Alb replacements and: additions shall- also be covered by this Sccurity
Instrument. All of the foregoing is referred to in-this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant andrconvey -the Property and that the Property is unencumbered; except lor encumbrances of record. Borrower warrants
und willtdefend generally the title to-the Property against-all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and:non-uniform covenants with: limited:
variations by jurisdiction:to constitute a uniformesecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and: Lender covenant and agree as follows:

I, Payment-of Principalt and ‘Interesty Prepayment and:Late Charges.-Borrower shallspromptly pay when: due the
principalofandinterest omthe debt evidencedtby the Note and any prepayment and:late churges due under the Note.

2. 'Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver:by Lender, Borrower shall pay to
‘Lender on the day monthly payments are due under the Note, untilithe Note is paid in fulll a sum ("Funds”) for: () yearly taxes
and asscssments whichsmay attain priority. overthis Security Instrument as a-lien on-the' Propenty; (b) yearly leasehold: payments
or.ground rents on the Property, if any: (¢):yearly hazard:or property insurance premiums; (d) yearly flood insurance premiums,
if’ any; (¢) yearly. mortgage insurance premiums, if any; and (f) any sums payable by Borrower-to Lender, in uccordance with
the provisions of paragraph' 8, in-licu of the:payment of :mortgage insurance premiums. These items are called! " Escrow Items,"
Lender may, atany time, collect and :hold®Funds in an:amount not to exceed the maximum amount alender for a federally
related - ‘mortgage loan may - reauire for Rorrower's ecerow aecount under the (mlurnl Renl Estute Settlement Procedures: Act of

1974 as amended from tin ection 2601 et seg, (“RESI w that upplies to the Funds
sets a- lesser. amount, f s ‘D@@umenm’qg exceedt the lesser amount,
Lender may estimate: the ¢ ue.on .l.s-ol currcm data apd_reasom s of expenditures of future
Escrow Items or otherwise ' N‘@’ ab A '

The Funds. shall be ipsti lum whose dc oslts c msurcd by “ede instrumentality, or entity
(including Lender,-if Lend Th ﬁﬂ,{’ ﬂ(ﬂﬁ‘ﬁﬁﬁm ! shall apply the Funds to pay. the

Escrowltems. ‘Lender may- Jlurgc Bnhevl;@]{l@)l@uﬁﬁqpn@&gﬂ@pymmw analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest onthe Funds and applicable faw permitsLender to make such.

a charge. However, ‘Lender nmay require Borrower to-pay o ane-time charge for an independent rea) estate tax reporting. service
used by Lender insconnectionswith this loan, uiless-apphicable law provides othepwise. Unless an agreement-is made or
applicable law requires interest to be paid, Lender shal! not-be required to pay Borrower any intercst or earnings on the Funds,
Borrower and'Lender may agree imwriting, showever, thatintercst shall‘be paid on:the Fupds, ‘Lender shall give to Borrower,
without charge, an annual' sccounting of (hc Funds, showing credits and debits 1o the'Funds and (he purpose for which -cach
debit to' the Funds was made, The Fonds are pledged'as additiona! seeurity for all sums securediby this Security Instrument,
Ifithe Funds held by Leader ex @ amounts permitted 1o be heldby applicable law, Lender shall'account to-Borrower:
for-the excess Funds: inaccordance with the requirements of .\ppllcablc law. Ifithe amount of the Funds held by. Lender at any
time is not sufficient to pay the Escrow- ltems when due, . [ul\der ma; S0 notify Borrower in writing., and, in such case Borrower
shall pay.to Lender the aniy ncccssdry to make ups hC deticicit (.y “Horrower shall make vp (¢ deficiency in-no more than

twelve monthly payments, at Lender's sole diseretion 557, 2

Upon payment infu N sums secured by Sk Scenrity: ln'.lruncm. Lender <hal)e ly refundito :Borrower any
Funds held by Lender. If, wraph 21, Lendegshalbaeyuire gk seil the Property, ¢ or to the acquisition or sule
of the Property, shall appl hield by Lenderiithe ’:imqul‘\-\_z;équisition or s igainst the sums securedtby
this Security Instrument,

3. Application of Pa )\ } sy Lender under paragraphs

1 and 2 shall be applicd: first, to any. prepayment charges-due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal'due; and last, to-any late charges due under the Note,

4. Charges; Liens. Borrower shall:pay all taxes, assessments, charges, fines and impositions attributable to the Property
which: may attain priority over this Sceurity Instrument, and: leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in:that manner, Borrower shall pay them-on time directly.
to the person owed payment. Borrower shall promptly furnish to Lender alltnotices of amounts to-be paidiunder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which-has priority over this Sccurity Instrument unless Borrower: (a)-agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings: which=in the Lender’s opinion operate to prevent the

enforcement of the lien: or (¢) secures from:the holder of the lien an:agreement satisfactory to Lender subordinating the lien:to:

this Security Instrument. Ift Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender-may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth-above within 10-days of the giving of notice.
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*.8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured ugainst loss by fire, hozards included! within the term: "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall'be maintained in-the amounts and for the periods
that: Lender- requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approvalt
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage deseribed!above, Lender may, at Lender's
option;*obtain coverage to.protect Lender's rights inithe Property in accordance with paragraphe7,

All insurance policies and renewals shall be ncceptable to Lender and shall include @ standard mortgage clause, Lender
shall have the right:to-hold'the policies and renewals, If: Lender requires, Borrower shalll promptly give to Lender all receipts of:
puid!premiums and'renewal notices. In the event of loss, Borrower. shall give prompt notice to the insurance carrier and Lender,
Lender may-make proof of loss if not made promptly by Borrower,

‘Unless Lender and'Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or-repuir is economically feasible und Lender's security is not lessened: If the restoration or
repair-is not economically feasible or Lender's security would:be lessened, the insurance proceeds shall be applied-to:the sums
secured by this Security Instrument, whether or not then dug, with any excess: paid to-Borrower. 'Il' Borrower- abandons the
Property, or does not answer within 30 days a notice from -Lender that the insurance carrier has offered to settle o claim; then:
Lender may collect=the insurance proceeds. :Lender may use the proceeds. to repair or restore the Property or (o .pay sums
secured by this Security Instrument, whether or not-then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any_annlications of proceeds to principal shallsnot-extend or
postpone the due date of

megis referredito ine paraerar 8 » amount of the payments, Ifi

under paragraph 21 the P .Dﬂﬁmmenth(l&\. s and proceeds resulting from

damage-to the Property p equisig s;iurp' 13 f:‘ o the ed by this Security Instrument:
immediately prior to the ¢ 1 N& b% i&i&t'

6. Occupancy, Prese mﬂnt#uw and: l'rol ulo l‘ the Pro llor. wan Application;; Leascholds,

Borrower shall' occupy, ¢ ‘;‘L Jf?o Q ﬁ 9" cn?u i sixty days after the execution of;

this Security Instrument ¢ .,null!umlﬁhcl iy D!lﬁptiys R(mmdﬂrbmmpal residence for at-least one year after.
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall'notbe unreasonably withheld, or unless
extenuating circumstances ¢xist which-nre beyond Borrower's control, Borr il not destroy, damage-or impair the
Property, allow the Property to deleriomaie, oF comniittwaste opdthe. Property. Borfower shall be in default=if any forfeiture
action or proceeding, whether eivil oreriminal, is=begun that in Lender's-good faith judgment could resultin-forfeiture ofithe
Property or otherwise materially impair thelien ereated by this Security Instrument or Lender's seeurity interest. Borrower may
cure such a default and:reinstate, as provided in paragraph-18, by causing the action or proceed ing to be dismissed with a ruling
that, insLender's good faithdetermination precludes forfeiture of the Borrower's interest in: the Propenty or. other material
impairment of the lien: created by whis Security ‘Instsument or Lepder's security interest. Borrower shall also be in default: if
Borrower, during the loan application process, gave mategiailydalse or inaccurate information or statements to Lender (or fniled
to provide Lender with any nisterial mlnmutmn) in con"udn" wititdhe loan evidenced'by the MNote, including, but not limited
to, representations concerning Borrower's ouupancv “of the Prnpclwm a prineipal residence A7 this Security Instrument is on a

leaschold, Borrower sha wly with all the prisdsionsshEhe fedse. 1 Borrower 1cq fee title to the Property, the
leaschold and the fee title taerpe unless Lerd@rhgroesia-thekerger in wri"

7. Protection of Le ts in'the I’mper!v MEA0reaeriails to perforn ts and agreements contained in
this Sccurity. Instrument, wuuuhng m.h m..\' aigniticantly (7 hts in the Property (such as o
proceeding: uhb.ml\ruplu dy o ons), then Lender may do and?

pay for whatever is necessary to protect: the value of the Property and Lender's vights in the Property. Lender's actions may
include paying any sums sccured by a lien- which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering onthe Property to make repairs. Although Lender may take action-under this.paragraph
7. Lender does not have to do so.

Any amounts disbursedeby Lender under this paragraph- 7 shall become additional: debt of Borrower sccuredsby this
Sccurity Instrument. Unless Borrower and: Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and- shall be payable, with interest, upon notice from: Lender-to Borrower requesting
payment,

8, Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan securediby this Security
Instrument, Borrower shalltpay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by.Lender. lapses or ceases to be in-effect, Borrower shall-pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prc\'iomly in effeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each:month a sum equal to
one-twelfth:of the yearly mortgage insurance premium being paid by Borrower- when the insurance coverage lapsed or ceased to
be in-effect. Lender will accept, use and retain these payments as a-loss reserve in licu- of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period:
that Lender: requires) provided by an insurer approved by Lender again becomes availuble and:is obtained. Borrower shall pay
the premiums required to maintain-mortgage insurance in effect, or to provide i loss reserve, until the requirement for mortgage
insurance ends in accordunce with-any written agreement-between Borrower and-Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall: give
Borrower notice atthe time of or prior-to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award: or cliim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in lieu-of condemnation. are hereby assignedtand:
shall be paid to Lender.

In the event of u total taking of the Property - the proceeds shall:be applied to the sums secured by this Security Instrument,
whether or.not then due, with any excess paidito Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property immediutely before the taking is equal to or-greater than the amount of the sums sccured! by - this.
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall be reducedi by the amount ofsthe proceeds multiplied by, the following fraction: (1) the total
amount- of the sums securedrimmedintely before the taking, divided by (b) the fair market: value of -the Property immedintely
before the taking. Any batunce shall be paldi - Borrower. In the event of w partialt tking of the Property in which the fuir
murket value of the Property immediutely before the taking is fess than the amount of the sums secured! immediately before the
tuking, unless Borrower andt Lendor otherwise ppree-in-writing or unless applicable faw otherwise provides, the proceeds shall

he applied to:the sums secy 1y Qusteimentachiether g notithe
If the Property is uba 2 .Dﬂmﬂmmm& Borrg
B wer lngis L {
NES CRRIGTALL

award or settle a claim:fo
Lender is authorized to col
secured by this Security In nhwhethepor not-thenidue,
:I:h&?\\ \QERREIRGAS ﬂ}%ﬂﬁ&ﬂﬁﬂr(ﬂ& yprincipali shall not extend or
uithly puyibeessirefdired (0 omanigw e amiadbe etiinge the aooumt of such payments,
or:payment or modification

Unless Lender and#]
used;; Forbearance By Lender Not a Waiver, Extension of the tim

mdemnor offers to-make an
¢ dute the notice is given,
the Property or-to the sums

postpone the due date of the
11, Borrower Not R

of amortizationsof the sums sceurediby this Seeurity fnstrument granted by Eender to mny suceessor in interest of Borrower shall
not-aperate to release the linbility of the.originab-Borroweror Borrower's shecessorsansinierest, Lender shallnot-be required to
commence proceedings againsb any sueeessor in intercst or reluse (o extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity [nstrumentby reason-of any demnand m e original Borrower- or -Borrower's
successors: ininterest. Any forbearance by Lender in cxereising any- right or remedy shallinot be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and: Assigns-l ; Jolnt- and Several LG y4:Cossipners, The covenamts and agreements of this

Sccurity Instrument shall
paragraph 17. Borrower's
Instrument ‘but: does not e
Borrower's interest in the
secured by this Security In
make any accommodations
13. ‘Lomn Charges, |
and’ that law is linally int
loan exceed the permitted:

d andtbenefit the successors xmq! qw;_.ns oI Lender and Borrower
venants and agreements \Wm {{

the Nole: (n) is co-s

under the terms u?

) .,, bt this Sc

ot

and several, Any Borrow
@y Instrument only to

=y
i Seclieity l.\%f.lmcnl (b):is nor persc

ts and (e) agrees that L,uwalu s amyiather Borrower |
(o the terms oli:jm Seaurity l.fslrmmm or the Noyd

tred by this Seed ’?l‘"'“ﬁ"f‘ q{cm is \llhjC’

5

Wonterest ool

GO charges ¢o)|ogt

rl

thjeet to the provisions of
who-co-signs this. Scecurity
age, grant and convey-that
r obligated to.pay the sums.
extend, modify, forbear or
at Borrower's consent,

A8 maximum lom charges,
ted in-connection with-the
essury to reduce the charge

to the permitted limit; and!(h) any sums .|hc.uly colleeted! from: Borrower wlm.h exceeded permitted limits will be refunded' 1o
Borrower. Lender may choose (o make this refund by redueing the principals owed under the Note or by making a direct
payment to Borrower, 1f o refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shallibe given by delivering it or by mailing
it by firstclass mail unless applicable law requires use of another-method: The notice shall be directed to the Property Address
or any other address Borrower- designates by notice 1o Lender. Any notice o Lender shall be given: by first class mailsto
‘Lender's address stated: herein or any other address Lender designates by natice to Borrower, Any notice provided: for in this
Security Instrument shall be deemed'to have been given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severability, This Sccurity Instrument shall be governed' by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such conflict shall: not alfect other provisions of: this Security Instrument-or the Note which can be
given effect: without the conflicting provision. To-this end the provisions of this Security Instrument and’the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
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" Thinsfer of the Property or a Beneficial Interest in-Borrower, If all or uny part of the Property or any intcrest init
is sold:or transferred (or if a beneficial interest in Barrower is sold or transferrediand: Borrower is not a naturali person) without
Lender's prior written consent, ‘Lender may, at its option, require immediate payment in fullsof all sums secured by this
Security Instrument. However, this option:shall not:be exercised by Lender if exercise is prohibited by federal luw us of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a-period of not:
less than 30 days from the date the notice is delivered or mailed within which=Borrower must-pay all sums secured by this
Security Instrumient. If Borrower fuils to:pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18: Borrower's-Right- to. Reinstate. I Borrower meets certuin conditions, Borrower shull have the right to~have
enforcement of this Security Instrument discontinued at-any time prior o the earlier of: (a) 5 duys (or such other period!as
upplicuble luw may specify for reinstatement) before sule of the Property pursuant- 1o any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment-enforcing this Sceurity Instrament. Those conditions are that Borrower: (n):pays
Lender all sums which: then would be due under this Seeurity Instrument and the Mote i i no aceeleration had occurred; (b)
cures any default oft any other covetnnty or agreements: fc) pays ull expenses scuteed i enlarcing this Security Instrument,
including, but not-limited to, reasomable nttorneys” fees; and () tkes such anon as Lender inay remsonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Propeny and Bussowes's obbipation to pay the sums secured by.
this Security Instrument shall continue unchanged. Upon seinstatenent by Harrewer, thiv Seeurity Instrument and? the

obligations secured hereby % this right to reinstate shall
not apply in the case ol ace Eﬁ ment 's
19, Sale of Note; C win servieer, 'lﬁulkmc ar a partial imeres! ngether with this Security

Instrument) may be sold on N@ﬁFnQFFI:QI e:lc ] hange in the entity (known
as the “Loan Servicer”) tha cts nonthly paymients due under the Note iid D NeLu . ‘There also may he one

or more changes of the Loun:Sei Fhsldaioe asaeefici i lpl\o'pert?‘ycdf o Servicer, Burrower will'be
given written notice of the chinge in aceqrgh L‘ﬁk&'@{)‘ﬂﬂﬁfﬂw }‘;aléiule fawe e notice will state the name and
address. ofs the new Loan Servicer and the adiress o which payments shiould be made. The nohce will also contain any other
information required by applicable faw.

20, Hazardous Substanees. Borcower shall_not caus ¢ or permit- the presence, fispesal, storage, or release of- any.
Hazardous Substances on or in the Propérty. Bormower shallt nof do, pon allow anyone clse 10 do, anything affecting the
Property that is in violation- oftanys fnvirenmental L The preceding two sentences shall motpply to the presence, use, or
storage on-the Property of sl quantitics of Buzardous Substnces that ure gencrably secognized 1o be appropriate to normal
residentinl uses and to:maintenanee of the Property.

Borrower shall promptly give fer witten notice of any, invest ieadon, elaim, demand, lawsuit or other action by uny
governmental or regulatory sgeney of privite party involving the Property and any Hazardous Substance or Environmental Law
ol which-Borrower has actual knowledge. If Borrower-legengdéii votified by any governmental or regulatory authority, that
any removal or other remediation ol any Hazardous Substaeeatiengieihe Property is neeessary . Borrower shallipromptly tuke
all necessary remedial actions h sccordance with EnvisoritientalEaw, (=2

As used in this parag X0, " Hazardous Subglasices Sare=thosassebstances defined: s  hazardous substances by
nvironmental Law andxt g substances:  gispliiesReiasehies other lammuble petroleum products, toxic
pesticides and herbicides, nls. materials. contingg ;ashcslqs’ur formaldchyd wctive materials, As usediin:
this paragraph 20, "Envir eans-federalSEayaandasiws of the juris he Property is located: that

refate 1o health, safety ore {

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 101ows,

21. Acceleration; Remedies. Lender shalligive notice to-Borrower prior to acceleration following Borrower’s breach
of-any covemant or agreement- in this Sccurity Instrument-(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: () the defauit; (h) the action:required to-cure the default;
(¢):n-date, not less: than 30 days from. the date the notice is given to-Borrower, by-which the default must be cured; and
(d) that failure to cure the defaudt- on or hefore the date specified in-the notice may result imaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right*to reinstate after acecleration and the right- to assert in the foreclosure proceeding-the
non-existence of ardefanlt or any other defense of: Borrower to aceeleration and foreclosure, If the default: is not cured on
or before the date specified:in the notice, Lender, at its option, may require immediate payment in: full of: all sums
secured by this. Security lustrument’ without: further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided:in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Uponipayment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and*Appraisement, Borrower-waives all right of valuation andappraisement. o 4010 9180
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24. Riders to this Secnrity Inctrnment, If ane or more riders are nxppn(ml!hv Rorrower and recorded together with this.
Security Instrument, the co i.of cach such rider shall wllfamend and supplement

thie covenants and agreemer B@O“mmmlg N Instrument.
[Check applicable box(cs))t

X JlAdjustable Rate Ri N @]TnQEIELC IAL' ) ily Rider

__'Graduated Paymer ¢ Thl l%Planncd'ﬁml D clopmcnt Ridcr l@ ! y Payment'Rider

_]iBatloon Rider Second Home Rider
[_J'V.A. Rider v(chmtyy Recorder'
BY. SIGNINGIBELOW, Borrowcr aceepts and agrees to-the terms and covenan ined in this Security Instrument and

in any rider(s) executed'by Borrower andsccorded!with il.

Witnesses: N\
_.ﬁ.-_c &L____ (Seal)

SEPH GORNICK . Borrower
A 0’ éEL 1 c"éﬁal)
; ;3BNBT A GORNICT -Borrower
(SeaprmeST (Seal).
-Borrower

STATE OF INDIANA, LAKE County sss:
On this 16T day of JULY . 1993, before me, the undersigned, a Notary Public in

and for said County, personally appeared

JOSEPH' GORNICK AND JANET A. GORNICK, HUSBAND AND WIFE A

, and’acknowledged ' the cxegution of the fore
WITNESS my hand and official‘seal, 5 :

My Commission Expires: 10/02/93:
MY COUNTY OF' RESIDENCE: LAKE

This instrument was.prepared by: Bdwina-Golec, Asst. Vice President
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THIS. ADJUSTABLE RATE RIDER is made this 16TH day of JULY
19 93 »-and is incorporated into and!shall'be deemed to amend and!supplement the Mortgage, Deed of Trust
or Sccurity Deed (the **Security Instrument’’) of the same date given-by the undersigned (the **Borrower’')!to sccure
Borrower's Adjustable Rate Note (the **Note') to
SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK
(the “*Lender') of the same date and covering the property described in the Security Instrument and located at:
130 BEVERLY BLVD
HOBART, IN 46342

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN/.CHANGE AT ANY.ONE TIME AND'THE MAXIMUM
‘RATE THE BORROWER MUST-PAY. THE NOTE ALSO CONTAINS THE OPTION:TO CON-
VERT THE ADJUSTABLE RATE TO'A FIXED:RATE.

ADDITIONAL COVENANTS. In addition.to:the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.000~9%, The Note provides for.changes:in the
adjustable interesti rate and'the monthly payments, as follows:

4. INTEREST RATE AND:MONTRLY. PAYMENT- CHANGES.

(A):Change Dates
The interest ra of , 19796 , and on

that day every. 36th moi E“metig Y led a ‘‘Change Date.”
(B) The Index

Beginning with the ,N Q’J;rm \FbIlGleJn‘!c h " is the weekly average

yield onUnited'States T § usted to onsl Bt maturit arsy.gs in vailable by the Federal
‘Reserve Board! The mo ﬁ#jiw AViherd! lsibc éﬁ%ﬁ% (? each Change Date is calledithe

“CurrentsIndex.” the Lake County Recor der!
If the Index is no longer. available,.the Note Holder will choose asnew index that is based upon comparable’
information. The Note Holder will give me nolice of this chol

(C) Calculation of Change
Béfore cach Change Date,the Note Holder will calculate my sicw intercst rate by adding

TWO AND 75/100! perccatage points (: 2.750 9%).to the Current Index.
The Note Holder will-then round the resuliof this addition 1o the nearcst one-cighth of one percentage:point: (0.125%).
Subject to the limits stated in Scciion 4(D) below, this rounded amotnt will be my new intcrest rate until the next

Change ‘Date.
The Note Holder will'then determine the amountof the’ momhly payment that would! be sufficient: to repay the

unpaid principal that I'am cxpected toiowe at the: Siinnge Dadein full on the Maturity Date’at my new interest rate
in substantially equal .payrments. The result of this caleulation sviifbe the new amount of my monthly payment,

(D) Limits:on:Inte e Changes :

The interest rated a 3 10 pay at the fifst Change Datz wilnot be greaicr if 8.000: %
or less than. Thereafter, my-intgeestrate will never bel decreased'on any single:
Change Date by more t! e points (2. 0%)nmm e rate of intcye aying: for-the preceding:
36 months, My interest r D :the “Maximum Rate.”

(E):Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until'the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in my adjustable interest rate and:the amount
of my momhly payment before the effective date of any change. The notice will include information required by law.
to'be given me and also the title and telephone'number of a person:who will answer any questiontl'may have regarding
the notice.
B. FIXED INTEREST RATE OPTION:

The Note provides for the Borrower's option'to convert from an-adjustable interest rate with interest-rate limits
to a fixed'interest rate, as follows:

5. FIXED INTEREST: RATE-OPTION
(A) Optionito Convert to:Fixed Rate
I have a Conversion Option that < can exercise unless 1 am-in default or this Section: 5(A):will not permit- me

to do so. The *“‘Conversion Option’ is my option to convert the interest rate I am-required to pay by this Note from:

an adjustable ratc with interest rate limits to the fixed rate calculated under Section 5(B). below.

The conversion can only take place on the first or second:Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the ‘‘Conversion Date.” I can convert my interest
rate only on one of these two Conversion Dates,

If'1 want to exercise the Conversion Option, | must first meet: certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, 1 must- not be in default under
the Note or the Security Instrument; (iii) by a date spccnﬁcd by the Note Holder, I'must pay the Note Holder a conversion

fecof U.S. § + and'(iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the: conversion.
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 660~ Single Family —Fannie Mae Uniform Instrument Form 3116 12/87
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™

ADJUSTABLE RATE By 5S¢+ Johor 1N 46373

v ' (3:Year Treasury. Index- — Rate Caps — Fixed! Rate Conversion:Option)




(B) Calculation of Fixed Rate : i

My new, fixed interest rate will be-equal:to:the FederaltNational Mortgage Association's required' net yield as-of a
date and time of day specified by the Note Holder for (i) if the original term of this Note Is greater than- 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest: one-cighth of one percentage point (0.125%), or (ii) if the original termy of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day manduatory delivery commitments, plus
five-cighths of: one.percentage point (0,625%), roundedtto the nearest one-cighth: of: one percentage point (0:125%): If
this required net yield cannot: be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information: My new rate caleulated under this Section 5(B) will not ‘be
greater than: the Maximum Rate stated in Scction: 4(D) above,

(C) New Paymeiit Amount'and Effective Date

1f:1 choose to excrcise the Conversion: Option,. the Note Holder will determine the amount: of: the monthly payment: J
that wouldibe sufficient to.repay the unpaid principal:l am:expected to-owe on:the Conversion: Date in full on the Maturity
Date at my new fixed interest rate in substantially equal;payments. The result of this calculation will be the new. amount:
of my monthly payment. Beginning with my first monthly. payment after the Conversion Date, 1 will pay the new amount:
as my monthly payment- until' the Maturity Date,

C. TRANSFER: OF THE'PROPERTY OR A BENEFICIAL INTEREST IN;BORROWER

It Until' Borrower- exercises the Conversion Option under the conditions:stated int Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended :to readias follows:

Transfer of the Property or u.Beneficia) Interest-in Borvower, If all'or-any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in-Borrower is sold or transferred and: Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal:law
as of the date of this Security Instrument. Liender also shall not exercise this option if: (a):Borrower. causes to be submitted!
torLender information required by-Lender to evaluate the intended transferee as-if @ new loan were :being -made to the:
transferee;.and (b) Lend ie loan assumption andt

that the risk of-a:breact mmwyis% m > to ‘Lender.

To-the extent: permi ieable law, Lender: ge a reasonable e on-to-Lender’s consent
to'the loan-assumption, 1 mw &Qm IO. e -is acceptable to Lender
and that obligates the tra to keepallt EE‘ Q 1is Security:Instrument,
Borrower willicontinue to bic obligiithusdéhbeNetesndihisScainiy r.releases Borrower. in writing,

If Lender exercises the option to reqy w E:g. 3d lglvc Borrower notice of acceleration,
The notice shall provide a:period of not %ss. an %ﬁw afe

ice is delivercd or mailed within which
Borrower must pay all sums secured'by this Security Instrument. If Borrower fanls to pay these sums prior to the expiration:
of this period, Lender may invoke any remedics permitted by tf rity. Inst ithout further notice or demand
on Borrower,

2.:1f:Borrower exerciscs the Conversion Option under the conditions stated in Section B'of this Adjustable Rate Rider,
the amendment to Uniform Covenanisl7 ofi the Sccurity Insirument contained’ insSeetion € 1 above shall-then:cease to
be in effect, and:the provisions of Uniform Covenant#17 of the Security Instrument:shall instead be in:effect;. as follows:

Transfer of the Property or o Benefigial Interest in Borrower. 17 all or any part of the Property or any. interest in
it-is sold or: transferred (or if a benéficial interest in-Borrower is soid«or transferred and Borrower is not- a:natural person)
without: Lender’s-prior written consent, Lender may, al itsiéption, require immediate payment in full of all'sums secured
by this:Security Instrument, However, this option shaiibiet:bé esérsised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises tion, Lender shall give Borrower notice-of acceleration. Tl » shalliprovide a period
of not less than 30 days jate the notice isdelivered-or mailed: within which 1o ist pay all'sums secured
by this-Security Instrume ver Tails torpay these-stinis.priot-o the expiratio od, Lender. may invoke
any remedies permitted [nstrument: witltoi sfurther notice or de wer,

BY SIGNING BELOW, Borrower. accepts-and'agrees to the terms and:covefants containe s Adjustable Rate Rider.

QWA\ J\Q\N&& Bofzevsz.
%i d J&M =& el

'l‘ A GORNICK -Borrower

. (Seal)

-Borrower.

(Seal)

-Borrower




