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State of Indiana

THIS MORTGAGE (
TIMOTHY J. KUZO!

("Borrower"). This Security )<

LAKE MORTGAGE CC

which is organized and exis
addressis 4000 WE!
MERRILLVILLE;, II
SEVENTY' TWO THO!

This: debt: is evidenced b
monthly payments, with the
This Security Instrument'se
extensions and modificatic
security of this Security |
Instrument! and* the Note,
described property located
LOT 9 IN'PARK M

PLAT THEREOF, RELC

RECORDER' OF LAKE

which has the address of.
Indiana.

QMM)'mos)

1641 SCHAFER DRIVE, SCHERERVILLE
46375

\ | {FHA Case No.
MORTGAGE ﬂ':n:cuvzeo-voq | t

121499

I BRRe RS TRl
NOT OFFICIAL! '

This Document is the property of ..

ument 1

40-
PANY,. iﬂé&ake County Recorder!

’
g under the laws of HE: STATE OF INLDIANA , and whose
LINCOLN HIGHWAY

IANA 46410 ~ ("Lender"). Borrower ow

AND MINE HUNDRED TWENTY FOUR AND 00/10C

Dollars.(U.S. §

Borrower's: note dated the- ssme. dlate as this Security Instrumen

11 debt, if not paid earlier, it uadi payeble on AUGUST

res 1o Lender: (a) the repsimzat of the %ehe evidenced by the Noic,
%) the. payment of: aflrather sums, with- interest, advanced i

2(; and (c)i the: performance of Bamawer's covenrnis «
xrpose, Borrowsr-doer. hereby wiortgage, £

Lender the principal sum of

72,924.00 ).
'Note"), which provides for
2023 .
h interest, and all'renewals,
paragraph 6. (o protect the
smeats under this Security
y to Leader the following

NOTTTON TS PR TOWN LLE, AS PER
........ PLAT BOOK 29 PAGE 114, . FFICE OF THE!

COUNTY, INDIANA.
PERMIT 45.146A GARY.

LAKE MORTZAGE Co., tie,

The intangibies; tax on (his instiumant
paid direct to the Intangiiuliss Tax Dwislt:;
In accordancs with Ch, 158, .cts, 1957
OFFICIAL PERMIT STAMP
Appioved by Intangibles Tax Division

[Zip Code): ("Property Address®);
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, rights,
Appurtenances; rents, royalties, mineral, oil and gas rights and profits, water rights and'stock and all fixtures now or hereafer a
part of the property. All replacements and additions shall! also be covered by this Security Instrument. All of the foregoing. is
referred to in this Security Instrument as the **Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and'will defend geacrally the title to the Property against all'claims and demands; subject to any encumbrances of. record!

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on; the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments: of Taxes, Insurance and Other Charges. Borrower. shall include in cach monthly psyment;.
together with the principal and'interest as set forth in the Note and any late charges, an installment of any, (s) taxes and special
asscesments levied or to be levied: against the Property,. (b): leaschold payments or ground, reats. on the . Property,. and: (c)
premiums for insurance required by paragraph 4. A |

Each monthly installment for. items: (a), (b), and (c) shall'equal one-twelfih of the annual'amounts; as:reasonably estimated'
bym. pllll’lﬂ amoupt enfficiant.to maintain.an additionsl‘halanca of not fmose than nns-sixth of the estimated amounts, The

full annual amount for e & by, within.a peri onth before an item would'
::‘wme delinquent. Len i D!DG!M'@M‘!S& ter W () before: they become
inqueat.
1 syt e o o D L L o 1 tho ot o
any fthe .pa y- ar. i a), (b), and.(c), together wi ' " monthly
payments for such items paysblo B Vo IR Ak A8l B S§aN (S, Tekphedt by rmnre than one-sixth the estimated

amount of paymeats requir-d Lo pay sucly itefis jiben @hay el PRYments; o ¢he INole are current, then- Lendor shall!either
refund the excess over. onc-sixth of the estimated payments or credit the excess:over one-sixth of. the estimated payments to
subsequent paymeats by Borrower, at the option of Borrower. If the tolal of the pavments made by Borrower for item (a), (b);.
or-(c) is insufficient to pay-the item, when-due, then Bomower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes du

As usediin: this Security Instrumeni, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lendér must pay a:morigage insurance premium (o the Secretary, each monthly payment:
shall also include either: (i) an insi of the annusl mortgag nce premium to be paid by Leader to the Secretary, or
(i) a monthly charge- insicad of a morigage insurance premium:if this Security Instrument is held by the: Secretary. Each:
monthly installment of the morigage insurance premivm shalt be/isn amount sufficient to accurmulate the full annual' mortgage
insurance premium with Loader one month prior to the date the fid ahbual mortgage insurance premium is due to the Secretary,
or if this Security Instrument. is held by the Secretsty; ‘each monthiy charge shalli be in an amount equal to one-twelfth of
one-half percent of the ou 1g principalibalance due on the: Note,

If Borrower tenders s ful!: payment ef:all-aims.sécurad by this Socuri it, Borrower's account shall!
be credited! with the bala far 'l installmerts fog: itoms (a);. (B, aud origage insurance premium:
instaliment that Lender hs ated he § 2  refund any excess funds to

Borrower. Immediately prior to a foreciosure sale of the Property or its acquisition by. Lender, Borrower's account shall be:
credited with any balance remaining for all!installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs:1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second; to.any taxes, special assessments, leasehiold payments or ground reats, and!fire, flood and other hazard insurance-
premiums, as required;

Third, to interest due under the Note;

Fourth, to ambltizatién of the principal of the Note;

Fifth, to late charges due under the Note.

q««m t9103) Poge 208




4 . 151:4347280
4. Fjre, Flood and'Other l-hnu‘unnu Borrower 'shall insure nll'impmva.t!a on the Property, whether now in.
f:xiuence or subsequently erected, against-any hazards, casualties, and contingencies, including fire, for which Lender roquires
insurance, This insurance shall be maintained in the amounts-and for the periods that: Lender requires. Borrower shall also
insure all improvements on the Property, whother now in existence or subsequently orocted, against loss by floods to the extent
required by the Secretary. All'insurance shall be carried with companies approved by. Lender. The insurance policies. and any:
renewals shall be held by Lender and'shall include loss payable clauses in favor of, and'in a form acceptable to, Lender.

In:the eveat of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of 1oss if not made
promplly by Borrower. Each-insurance company concerned is hereby authorized andidirected to make payment for. such. loss
directly to Lender, insteadiof: to:Borrower and to Lender jointly, All or any.part of the insurance proceods may be applied:by
Lender, at its option, either. (a) to the reduction of the indebtedness under the Note and this: Security Instrument, first to any
delinquent amounts applied'in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds' to' the principal shall not extend: or. postpone the due date of: the
monthly payments which are referred to in paragraph 2, .or change the amount of such:paymeats. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness: under the Note and! this Security Instrumeat shall be paid to the-
entity legally entitled/thereto.

In* the' eveant: of foreclosure: of -this: Security :Instrument or other transfer of title to the Property. that extinguishes the:
[ndeb(ednm"“ dght, title andtinterest:of Rorrower in:andito insurance nolicies in forca chall nacs 1 the pumhlset.

5. Occupancy, Pi o Rahed @gl Pateion Tofl @ wee's. Loan Application;

Leaseholds. Borrower sh of « and_use th 38, WEE 8Pt snce within sixty days after
the execution of this Secur T Nb&:ﬁﬁ:ﬁxémjﬂ Borra ncipaliresidence for at Jeast
one year after the date of icy, Secrelary determines this requirement will.cou due hardship for Borrower,
or unlessrextenuating cir MO oA Botfowth'® Bdnidly Bafeower. shall nolify Lenders of~any:
extenuating circumstances. Borzower shallmotlceniot Wisteon estfiy: damngeor bubstantially change the:Property or allow
the Property: to deteriorate; reasonable: wear and tear excepted, Lender may inspect the Property if the Property is vacant or.
sbandoned or-the-loan is in défsult. Lender may take ressonable action to protect and preserve such vacant or abandoned
Property. -Borrower shall also be in dafault; if Borrower; during (he loan application process, gave materially false or inaccurate
information: or. statements o Lender (or failed to provide Lender with sny. materiali information) in connection: with ‘the' loan
evidenced by the: Note, -including, but not limited to, representations concemin ver's occupancy -of the Property.as a
principal residence. If this Security Instrument: is'on a leasehold, Borrower shall comply- with | provisions of the ‘lease, If
Borrower acquires fee title (o the Property, the leaseho!d'and fec title shzll' ot be merged unless [.cnder agrees to the merger in
writing.

6. Charges to Borrow e~ and Protection:of Lender' Righi#/in the Property. Borrowe: =ball pay all: govemmental!or
municipal charges, fines and. impositions that are not:iucluded'in:pasxzraph 2. Borrower hall pay these obligations on'time
directly to the entity which is owed the payment, If feilvire lo:pay would adversely affect ] code terest in the Property, upon

Lender’s request: Borrower umptly furnish to Eender seceipts evidencing these pry -

If Borrower fails to r rents or the paymeAtsrretuiced by parasrapl serform any other covenants:
and agreements contained:; 1sirument, or theré'is'a Tegal procecding ;antly affect Lender's rights.
in the Property. (such:as:a proceeding in'kb ,for condemnation or to esforc gulations), then: Lender may do

and pay whatever is necessary to protect the value of thie Property and: Lender's rightsriﬂn the Property, including payment of
taxes, hazard insurance and other items meationed in paragraph 2.

Any amounts' disbursed by Lender under this paragraph shall become an additional debt of Borrower and!be secured by
this Security Instrumeat. These amounts shall bear interest: from the date of disbursement, at-the Note rate, and at the option of
Lender, shall be immediately due and payable.

7.- Condemnation: The proceeds of any award or claim: for damages, direct or consequential, in connection: with any.
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument; Lender shall'apply such proceeds to the reduction of the indebtedness under the Note andithis Security Instrument,
first to any delinquent amounts: applied in- the order provided in paragraph 3, and then‘to prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments-whi

-AR(IN) 1103) Page 30 8




—"

151:4347280

referved to in paragraph 2, or change the amount: of such paymonts, Any excess proceeds over an amount required to pay all
outstanding indebledness under the Note and'this Security Instrument shall be paid:to the entity legally entitled'thereto,

8. Fees, Lender may collect foos and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Loader may, except'as:limited by regulations issued by the Secretary. in the caso of payment defaults,
require immediate payment in full'of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay. in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borvower defaults by failing,. for a period'of thirty days, to perform any other obligations contained: in- this
Security. Instrument,

(b):Sale Without Credit:Approval. Lender shall, if permittediby applicable law andiwith the prior approval of the
Secretary, require immediate payment in:full'of all sums secured by this Security Instrument if;
(i)-All'or.part of the Property, or a: beneficial interest in’ a' trust owning all or part of ‘the :Property, is-sold' or
otherwise transferred (other than by devise or desceat) by the Borrower, and

(ii); The .P'Qn.nu. HE Y oocupisd by the Sneahocon oo mrmnte s L iMiM Mm' or the
purchaser or ¢ cu 4 iGpRivy vuinis OF gereredil o ved'in accordance with the
requirements « Document1s

(€) No Waiver, 17 circumsiaiced e Bl ol et Bofer 8 oo i oy oot ful, bt Lender doss
e e 1 Pt Do cument 1oHhe hEBsLL B o

(d) Regulations o7 HUD Secrefiey. [l fany(ci igsued by the Socretary will ‘limit Leader's
rights in the case of:paymeont defaultsto require immediate- payment:in full and!foreclo= if not paid. This Security
Instrument does not suthorize acceleration or foractosure if not nermitted by rem 1ations of the Secretary,

(¢) Mortgage Not lisured: Borrower agreer (hiat should this Security Instrument and the Note socured thereby. not be
eligible for insurance undes the National-Housing Act withini60 days from the date here Lender:may, at its option
and notwithstanding anything'in paragraph 9, require immediate paymest i fill of all sums secured by this Security:
Instrument, A wiitionistet=ment of any suthorized agent of the Sccretary dated: subsoqu to-60'days-from the date
hereof, declining to insure this Security Instrument and'the Note sécured sreby, shall be deemed conclusive proof. of.
such ineligibility. N otwithstanding;the foregoing,, this option may not be exercised by Leoder when the unavailability'
of insurince is sol:!y:due to Lender’s failure to rewit'a mAftgage insurance premium to th acrelary.

10. Reinstatement,-"o-~ower has & right to-be paitistated! if Tonder has: required! immedidte: payment in full because of.
Borrower's failire:to psy: Nt due-under the Note or this-Secugity- Instrument. This 5/ lies:cven afier. foreciosure:

proceedings are:instituted. 'sie the Security: [astroment, Borsower shall!tends: i m all amounts requiredi to:
bring; Borrower's account Iiding, to the exient:-ihey aré abligations ofFo this Security ;Instrument,
foreclosure costs and res glomary attomieyd’ites and expenscs. | tod with-the foreclosure:
proceeding. Upon: reinstate Securi bl ures shall remain in effect:

as if Lendor had not:required/immediate payment in full: However, Lender is not required to permit reinstatement if: (i): Lender
has: accepted reinstatement afier the commencement of foreclosure proceedings: within ‘two years immediately' preceding the:
commencement' of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different: groundsiin the:
future, or (jii) reinstatement will adversely affect the priority of the lien created by this-Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time of paymeat or. modification of
amortization of the sums secured by. this Security, Instrument granted by Lender. to any. successor in. interest of Borrower shall
not operate to-release the liability. of the original: Borrower or Borrower's successor in interest. Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of. the: sums socured: by- this' Security Instrument:by reason: of any demand made: by the: original Borrower or Borrower’s
successors in interest. Any forbearance by.Lendér in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any.right or remedy.

@D, 4RiIN) w103 Paged of 8
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12, Successors and Assigns Joint and' Several’ Liability; Co-Signers, covenants and agreements of- this
Seowrity ‘Instrument: ghall bind’and benefit the successors and assigns of Lender and' Borrower, subject to the provisions of
paragraph 9.b. Borrower's: covenants and' agreements shall be joint and several, Any. Borrower. who co-signs this: Security
‘Instrument but does not execute the Note: (a) is co-signing this Security. Instrument only to mortgage, grant and convey. that
‘Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay. the sums.
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with: regard -to the terms of this Security Instrument or the Note without that Borrower's consent,

13.-Notices, Any notice to Borrower provided for in'this Security:Instrument shall be given by delivering it or by mailing
it-by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addreas Borrower designates by notice to Lender, Any notice to- Lender shall be given by first class mailito
Lender's address stated herein or any address Lender designates by notice to:Borrower, Any notice provided for in this Security.
Instrument shall-be déemedto have been given to Borrower or:Lender when given as provided'in this paragraph,

14, Governing Law;: Severability.. This Security Instrument shalltbe governed®by federal¢#law and the:law of the
jurisdiction in which the Property is:located. In-the event that any, provision:or. clause of this Security. Instrument or the Note
conflicts with applicable!law,. such conflict shallinot affect other provisions of:this Security Instrumeat or the Note which can be
given effect without the conflicting; provision. To:this end the:provisions of this Security.Instrument-and'the Note are-declared
to'be severable,

15. Borrower's Copy 1 v BbADAE IO B of s -~ :
16. Assignmesit of.1 oo nlbcbnditi ol ssalgnd! ] thodberd 1 - - reits aiid! roveaniies:of, the

Property. Borrower author #opex of Lender's agentsito collect the rents and revenues 414 y. directs each tenant of the:
Property to pay the reats to [z 4111@9‘?&%‘%%%3& rwrower of Borrower's breach of.
any covenant or. agreemeat/in (6 Securitfiestiuméat; Bomwersball oliechmalicreceive all req (s aad'revenues of the Property
as ‘trustee ‘for the: benefit of Lender and*Borrower. This assignment of reats constitutes an absolute assignment and ‘not an-

assignment'for additional socurity only '

‘I Lender. gives notice of breach'to Borfower: (a) all rents received by Borrower shall be'heldiby Borrower as trustee. for
benefit of Lender only;.to. be appliedito (hie sums secured by the Security Instrum sonder challlbe eatitled to'collect and
receive all of:the-rents of the Property;iand (c) each tenant 0 he Property shull'pay all reats due and unpaid to:Lender or
Lender’s agent on Lender’s written dsmand to the tenant,

Borrower has not exe-ed any prior assignment of. the rents and'has not and willinot perfor any act that:wouldiprevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to eater upon; take goitiroliof.or maintain the Property Bofore or after giving notice of breach

‘to Borrower. ‘However, L« ¢ judicially appointé@'receiver may'do so at any time U ‘breach, Any application of
rents. shall . not:cure or wa fault or invalidais apy other right or remedy of [~ assignment of reats: of. the
Property shall:terminate wi xured by the Sesurity-losteument is paid in £t

NON-UNIFORM COVEN ng g

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitledito: collect all expenses incurred in: pursuing the
remedies provided in this paragraph 17, including, but-not limited'to, reasonable attorneys’ fees and costs: of title
evidence.

18. Release. Upon payment of all:sums securediby this Security Instrument, Lender shall release this Security. Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all'right of valuation and appraisement.

@D),4RIN) 91031
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20. Riders to this Security Inet t,-1f-0ne or more-riders-are-executed'by B. and recorded together with:this'

‘Security. Instruimeat,  the « ider shall he.incos ) nd supploment the covenants _
andiagroements of this So Daeameﬂt"ﬁsu i
{[Check applicable box(es)
JB CondominiumFider oAk A L! (Specify)l
Planned Unit Develop T‘lﬂgﬁ) Sievie R &ifoperty of
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees 0 the terms astrument and in any. ridef(s)
executed by Borrower and recorded with i, ”
2 (Seal)
0% 1 —
/
: /%Z__(Sul)
- = { Borrowsr
B , (Sea)
i i
l'l,u 4‘&
STATE OFMIANA LAKE ‘County ss;
" ue M}L 'ﬂ‘
Ol thls"{‘ o ;I.’S‘.]I‘H day of JULY y 1993 - before:me, the undersigned, a Notary. Public in
m’)l’fo__jml \§ pérsonally appeared
'rmo'rm% { kuzosr AND CARRIE A. KUZOS, HUSBAND AND WIFE
“ v l\.ﬂ . \r ;\
. oy - '>I,U Y , and acknowledged the execuhon of the foregoing; instrument.
wmsmymdmdofﬁcm seal,
o
My: Commﬁuon Bxpuw 1-26-95. t
MY conmf' OF RESIDENCE: LAKE Notary Public
This instrument was prepared'by: SUSAN M. BRISTOW. DPS 1877
@D 4RIN) 103 Puesote:
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