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REAL ESTATE MORTGAGE,
AND SECURITY FOR' CONSTRUCTION LOAN AGREEMENT*

THIS! MORTGAGE is made this 14th day of JULY, 1993, between the
Mortgagors, SCOTT A, WILD, as' SOLE OWNERSHIP, ‘(herein "Borrower"),
and' the Mortgagee, BANK OF HIGHLAND, of Highland, Indiana, whose
:ggrgsshis 450 W. Lincoln Highway, Schererville, IN 46375, (herein

,ender")..

WHEREAS, Borrower is indebted to Lender in the principal sum

of SEVENTY THOUSAND AND NO/100 Dollars ($70,000.00), which
indebtedness is evidenced by Borrower’s Note dated JULY 14, 1993, .
(herein "Note"), providing for monthly installments of interest, j;
X
!

“with the balance: of the indebtedness, if not sooner paid, due and
payable in: full on: or befora JANUARY 14, 1994,

TO SECURE to Lender (a) the repayment of the indebtedness
evidenced by the Note, with interest thereon, and all renewals,.
extensions and modifications thereof; (b) the performance of the
covenants and agreements of Borrower contained in a Construction
Loan Agreement between Lender and Borrower dated JULY 14, 1993, as
provided in p: } other sums,.

with interest g ance to protect
the security M ,CWW%B Y€ ce of the
covenants: and: e reip pon Borrower
does hereby m Age 4 l\gm W@J‘m le 'e' following
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which has the addresss of 2539 62N, PLACE,, HOBART, I
(herein "Property Address"), allinpiake County, Indiana;

TOGETHER with all buildisgs, impr&vements, and tenements now
or hereafter « ted on thei{property,- and al? etofore or
hereafter vaci 21l1ays and Strests-aduiting the p ty, and all

; easements, ri ppurtenances, /. Yagts: royalt: nerals, oil
‘ and' gas right: £ite, watdx \\weter righi: 1 fixtures,
building mate: Mances an argooas of er whatsoever
now or hereafiei loCated ifi, Or Ol Or uUBEQ, COL ihtenced to be used

in connection with the property, including, but not 1limited to,
those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light; prevention:i and
extinguishing apparatus, security and access control apparatus,.
plumbing, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, blinds, shades, mirrors, cabinets,
panelling, rugs, attached floor coverings, antennae, and trees and
plants; all of which, including replacements and' additions thereto,
shall be deemed: to be and remain a part of the real property
covered by this Mortgage; and all of the foregoing, together with
said property are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the
property against all claims and demands, subject to any easements
or restrictions specifically 1listed in a schedule of special

exceptions to coverage in any Lender’s title insurance policy
insuring Lender’s interest in the Property.




BORROWER' AND' LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND' INTEREST. Borrower shall
promptly pay when due the principal of and interest on' the
indebtedness evidenced by the Note, prepayment and late charges: as
provided in: the Note.

2. FUNDS FOR TAXES: AND INSURANCE. Borrower shall be
responsible for payment of insurance premiums and any and all real
estate taxes assessed against the property in accordance with
paragraphs 4 and 5 of this Mortgage.

3, APPLICATION OF PAYMENTS. Unless applicable law. provides
otherwise, '‘all payments received by Lender under the Note: and
paragraphs 1 and 2 hereof shall’ be applied by Lender in the
following order of priority: (i) interest payable on the Note,
(ii) principal of the Note, and (iii) any other sums secured: by
this Instrument in such order as Lender, at Lender’s option, may
determine; provided, however, that Lender may, at Lender’s option,
apply any sums payable pursuant to paragraph 7 hereof prior to
interest on and principal of the Note, but such application shall
not otherwise affect the order of priority of application specified
in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all water and sewer
rates, rents, impositions.

- >
Upon Lender’s ptl to Lender
all notices c b1 .up Sﬁ@‘@ﬂﬁ*&ﬁﬁn h in the event
Borrower shal 2 )i rpwa 1)’ promptly
furnish to Le : m mlﬁ‘ *ipayn . Borrower
shall promptg El;kﬁocmnhimﬁyhﬂetpm erey nd. ve, priority
over or equality  wi : 8 Mertgay and' Borrower
shall pay, when due, %L;’l}g‘ir%g’gqltg?le e@g%hs; supplying: labor or
materials to: or in connection with the property. Without Lender’s:

prior written permission, rrowe: hall allow any lien
inferior to this Mortgage to he: perfiected against the property.

5. HAZARD AND, FIO0D INSURANCE. Borrower’ shall keep- the
improvements now existing or hereafter erected on the property

insured by carriex . all times =atisfactory to lLender against
loss by fire, flood;pif applicable, ‘and’ hazards included within the:
term "extended coverage", rent.w¥ess and such other hazards,
casualties, liabilities and contiiigerizies asi Lender shall require:
and in such wunts and foyéuch peYiods as Lend: all require.
All premiums fnsurance policies-shaii be paid by rower making
payment, wher lrectly %0 tiie-carrier, or in other manner
as Lender may ater in writing. @

All inst o3 1 1s: the be in a form

acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have
the right to holdi the policies, and Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums.
At least thirty (30) days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in form
satisfactory to Lender.

In the event of loss, Borrower shall give immediate written
notice to the insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to
make proof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action arising
from such insurance policies, to collect andi receive insurance
proceeds, and to deduct therefrom Lender’s expenses incurred in the
collection of such proceeds; provided, however, that nothing
contained in this paragraph 5 shall require Lender to: incur any
expense or take any action hereunder. Borrower further authorizes
Lender, at Lender’s option, (a) to hold the balance of such




proceeds, to be used to reimburse Borrower for the cost of
reconstruction or repair of the property, or (b)) to apply the
balance of such proceeds to the payment of the sums secured by this

Mortgage, whether or not then due, in the order of application set
forth. in paragraph 3 hereof. .

If the insurance: proceeds are held by Lender to reimburse
‘Borrower for the cost of restoration and repair of the property,.
the property shall be restored to the equivalent of its original
condition or such other condition as Lender may approve: in writing.
Lender may, at Lender’s option, condition disbursement of said:
proceeds' on Lender’s approval of such plans and specifications of
an architect satisfactory to Lender, contractor’s cost estimates,
architects, certificates, waiver of 1liens, sworn statements of
mechanics and materialmen andi such other evidence of costs,
percentage completion: of construction, application. of payments, and'
satisfaction of liens. as Lender may reasonably require. If the
insurance proceeds are applied to the payment of sums secured by
this Mortgage, any such application of proceeds to principal shall
not exceed or postpone the due dates of the monthly installments
referred to in paragraph. 1 hereof or change the amounts of such
installments. If the property is sold pursuant to paragraph 18
hereof or if Lender acquires title to the property, Lender shall
have all of the right, title and interest of Boriower in'and to: any
insurance policies and unearned premiums thereon and in: and to the
proceeds resulti f xhy d rior to such

sale or acqui IEETREhR:

6. RESE N ~ T orrower (a)
shall not com W .Nx,mm P!o.\ ation of t(:hL
Property, (b) shdrpj,;898ahandai thehBropsptysy(6f shall restore or
repair promptly and f 'a‘I%i’,@d‘ nd: %Zigm f#é y manner. all or any
part of the (Propert = eé;BfVL %@ g‘origin. condition,
or such other condition as Lender may approve in wi tihg, in the

event of any damage, dinjunr 1 the: , Whether or not
insurance procaeds are available to €over in whole or in part the
costs of such restoration or repair, (d) shall keep the Property,

including improvements, fixtures 1di appliances thereon in good:
repair and shall replace fixtures and appliances on the Property
when necessary to. keep such items good repair, (e) shall comply
with all laws, ordinances, regulations and' requirements of any
governmental body applicable to th&iProperty.

7. PROTECTION! OF LENDBER’S SECURITY. If Borrower fails to
perform the c rants: and agreements ¢ontained in ¢ Mortgage: or
if any action ~vcoeding #8i commenged which 1 ally affects
Lender’s: inte 2 Property,.dnciuding, b: limited to;
eminent domai ancy, codermenforcement angements' or
proceedings i x Lender at

Lender’s option, upon notice to Borrower, may make such appearance,
disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make
repairs. If Lender required mortgage insurance as a condition of

making the loan secured by this Mortgage, Borrower shall pay the

premiums required to maintain such insurance in effect until such

time as the requirement for such insurance terminates in accordance:

with Borrower’s and Lender’s written agreement or applicable 1law.
In addition, Borrower shall reimburse Lender the cost of any
additional appraisals of property required by Lender.

Any amounts disbursed by Lender pursuant to this paragraph 7,
with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms' of payment, such amounts shall be payable: upon
notice from Lender to Borrower requesting payment thereof, and

shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note




unless payment of interest at such rate would be contrary to:
applicable law, in which event such amounts shall bear interest at
the highest rate permissible: under applicable 1law. Nothing
contained' in this paragraph: 7 shall require Lender to incur any
expense or take: any action hereunder.

8. INSPECTION. Lender may make or cause to be made
reasonable entries upon and inspections of the Property.

9. CONDEMNATION. Borrower shall promptly notify Lender of
any action or proceéeding relating to any condemnation or other
taking, whether direct or indirect, of the property, or part
thereof, and Borrower shall appear in and prosecute any such action
or proceeding unless otherwise: directed by Lender in' writing.
Borrower authorizeés Lender, at Lender’s option, as attorney-in-fact
for Borrower, to commence, appear in and prosecute;, in Lender’s: or
Borrower’s: name, any -action or proceeding relating to any
condemnation' or other taking: of the property, whether direct or
indirect, and to settle or compromise: any claim in: connection with
such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequentﬁart in
connection with any condemnation or other taking, whether direct or
indirect, of the property, or part thereof, or for conveyances: in
lieu of condemnation, are hereby assigned to and shall be paid to
Lender.

10, BORI I : S & rox time, Lender
may, at Lend fongd m&m&mmh t btaining the
consent of B 4 "3\ C M ns or of .any
junior lienh: 4 -Nmﬂfm@% ity ender’s part
and' notwithstand iy, Bornewanis hreadhs pm&y’osf it or agreement
of Borrower iy tihis ¥§§§EP e\gggtquieégzgé&g for paynent of said
indebtedness oz any dﬂ?ﬁ \ ] the paynents. thereon,
release anyonec liable on any of said indebtedness, accept a renewal
note or notes ther 2, y the ms time of payment of
said indebtedness, reiease from the Jien of this Mortgage any part
of the property, ake. or release other *additional security,,
reconvey any part of e property,  consent to,gany map or plan of
the property, consent to the granting of any easement, 3join in any
extension or subordination jreement, and agree in writing with
Borrower to modify the rate of interest or period of amortization
of the Note or change the amowpt, of the monthly installments
payable thereunder. Any actiuns td¥sn by Lender pufsuant to the

terms of this paragraph 10 #%al) nel: affect th ligation of
Borrower or | nwexr’s succesgors or assigns to pav - sum secured
by this Mort« nd to observa the covenants of | er contained
‘herein, shal. x{foct thejguaraaty of any pe corporation,
partnership: « antity fordpayinent of the ness secured
hereby, and f t the 11 i en hereof on

the: property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney'’s
fees as may be incurred at Lender’s option, for any such action if
taken at Borrower’s request.

11. FORBEARANCE' BY LENDER NOT' A WAIVER, Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude
the exercise of any right or remedy. The acceptance by Lender of
payment of any sum secured by this: Mortgage after the due date of
such payment shall not be a waiver of Lender’s right to either
require: prompt payment when due of all other sums so secured or to
declare a default for failure to make prompt payment. The
procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender’s right to
accelerate the maturity of the indebtedness secured by this
Mortgage, nor shall Lender’s receipt of any awards, proceeds or
damages, under paragraphs 5 and 9 hereof operate to cure or waive
Borrower’s default in payment of sums secured by this Mortgage.
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12, REMEDIES  CUMULATIVE. All remedies provided in this
Mortgage are-distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law. or equity and may be
exercised concurrently, independently or successively, in any order
whatsoever.

13!, SUCCESSORS' AND ASSIGNS BOUND; JOINT AND: SEVERAL LIABILITY;
CAPTIONS. The covenants and agreements herein contained shall
bind, and the rights' hereunder shall inure to the respective:
successors and assigns of Lender and Borrower, subject to the
provisions of paragraph: 17 hereof. All cévénants and agreements of
Borrower shall be joint and several.. The captions and headings of
the paragraphs of this Mortgage are for convenience only and are:
not to be used to interpret or :define the provisions hereof.

14, NOTICE. Except for any notice required under applicable:
law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice
by certified mail, return receipt requested, addressed to Borrower
at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided: herein, and (b) any
notice to Lender shall be given by certified mail, return receipt
requested, to Lender’s address stated herein.or to such other
address as' Lender may -designate by notice to Borrower as provided
herein. Any i ‘ 1l be deemed

to have been 7o FoWsE o hender i’S‘ g the manner

designated he

15. GOVE LN,();‘VE(.QAEIEJYCI‘%Jé! Mort 2 shall be

goveing‘di b¥ ‘the leggﬂbg&%mﬂibtlmpgd emthicif the Property is
ocated. In i ev e I le}t‘g{&g §¥ﬂg§yor’ clause of this
cts w : ca

Mortgage: or the’' Note con appl Ie law, such' conflict
shall not affect other provisions of this Mortgage or the Note
which can be given effect without t! nflicting provision, andi to

this: end the provisions' of the Mortgdge) and the Note re declared
to be severable.

16. BORROWER’S COPY. Borrower shall be furnished a conformed
copy of the Note and of /this Mortgage at the time of execution or
after recordation hereof.

17. TRANSFERS OF THE ERCPERWYZOR BENEFICIAL INTERESTS IN

BORROWER; ASSUMPTTION. On sald’ or tXansfer of (i) 211 or any part
of the Proper -~ any interest- théerein, or ¢ beneficial
interests in:: T (if Borrdwsr j/is not a na person or
persons but i sritnership: yor —other legal y):, then the
Lender may, a s option;ZgdzclarYe all of 3 secured by
this Mortgage nediately d 1 a Lender may

invoke any remedies permitted by paragraph 18 of this Mortgage.
This option shall not apply in case of:

(a) transfers by devise or descent or by operation of law
upon the death of a joint tenant or a partner;

(b) sales or transfers: when. the transferee’s
creditworthiness and management ability are satisfactory to Lender
and the transferee has (i) executed, prior to: the sale or transfer,
a written assumption agreement containing: such terms as Lender may
require, including, a. statement that notwithstanding a sale or
transfer, that the Borrower will continue to be obliigated under the
Note and this Mortgage, and' (ii) the transferee has paid to the
Lender, as an Assumption and Transfer Fee, an amount not to exceed
three percent (3%) of the then remaining unpaid balance principal
loan balance;

18. ACCELERATION; REMEDIES. Upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage or the Note,




including, but not limited to, the covenants to pay when due any
sums secured by this Mortgage, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to 'be immediately
due' and: payable' without further demand and may foreclose this
Mortgage by judicial proceeding and may invoke any other remedies
permitted by applicable law or provided herein. Lender shall be
entitled to collect all costs and' expenses. incurred' in pursuing
such remedies, including, but not limited to, -attorney’s fees,
costs of documentary evidence, abstracts and title reports.

19. ACCELERATION: IN CASE OF BORROWER’S: INSOLVENCY. If
Borrower shall voluntarily file: a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or
under any similar or successor Federal statute relating: to
bankruptcy, insolvency, arrangements or reorganizations, or under
any state bankruptcy or insélvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay
debts, or if Borrower shall fail to obtain a vacation or stay of
involuntary proceédings brought for the reorganization, dissolution
or liquidation of Borrower, or if Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for
Borrower of Borrower’s property, or if the Property shall become
subject to the jurisdiction of a Federal bankruptcy court or
similar state court, or if Borrower shall make an -assignment for
the benefit « f 1 attachment,
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21. RELEASE. Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. WAIVER OF VALUATION AND APPRAISEMENT LAWS... Borrowver
hereby waives all right of valuation appraisement.

23. WAIVER OF MARSHALLING. Notwithstanding the existence of
any other security interests in the property held by Lender or by
any other party, Lender shall have the right to determine the order
{n which  any or all of the property shall be subjected to the
remedies provided herein. Lender shall have the right to determine:
the order in which any or all portions of the indebtedness secured
hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any party who consents:
to this Instrument and any party who now or hereafter acquires a
security interest in the property and who has actual or




constructive notice hereof waives any and all right to require the
marshalling of assets in connection with. the exercise of any of the
remedies permitted by applicable law or provided herein.

24. USE OF PROPERTY. Unless required by applicable law or
unless: Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property
was intended at the time this Mortgage was: executed. Borrower
shall not initiate or acquiesce in "a change in the zoning:

classification of the Property without Lender’s prior written
consent,

25, SECONDARY LIENS: AND/OR' ENCUMBRANCES. The Borrower further
covenants and agrees not to further encumber the property without
the written consent of Lender, nor to cémmit, permit, or suffer any
waste, impairment, or depréciation of said property and, in. the
event of any breach of this covenant, at any time after such
breach, without limiting the foregoing, the wLender may, at its:
option, declare all of the remainder of the indebtedness
immediately due and collectible, whether or not ahy other default
exists; this covenant shall runi with. the 1land and remain in full
force and effect until said indebtedness is' liquidated..

26. LEGISLATION: AFFECTING LENDER’S' RIGHTS. If enactment or
expiration of applicable 1lawa has the effect of rendering any
provision of ” this. Mortgage according to:

étgltegms',l,lbe ’?m_ thm/m' , ;8~ i .spaymentifnv
ull of al secure 's' Mortgage aigd ! oke: remedies:
perinitted by Jrap Ty OIi*‘FIr&L&i"

27 . BORROW .”Ehﬁggfwg&ghe 160p i Ogl; To induce:

Lender to: fund the BorPaRYY E8EAts, acknowledges and
warrants to Lender, and agrees with Lender, as follow:

(a) the constructioniof th@iresidenc@lis in all respects
in compliance with applicable onir and ullding: codes,
regulations and ordinances. The Premises are zoned for residential
usey’

(b) all utility services necessary for the operation and
intended use off the residenceyiare available to the Project,
including water supply, storm. and “sanitary sewer facilities, gas,,
electric and telephone facilityes withiut further cost or expense;

(c) mprovements Zccatedjon property not encroach
upon any ease v oany adjoiningpprppertie
(d) = I the ! thereof, are

currently in compliance and will remain in compliancer with all
applicablie' laws and regulations (including all environmental,
health and' safety laws and regulations). All required governmental
permits are in effect and will remain in effect.

(e); there are: and’ will be no environmental, health or
safety hazards that pertain to any of the Premises or the business
or operations conducted thereon. No storage, treatment or disposal

of hazardous waste or material (collectively, "Hazardous
Materials") has or will occur on the Premises (for purposes of
these representations and warranties, the: term  "Hazardous
Materials" shall include substances defined as "hazardous
substances" or “toxic substances" in the Comprehensive

Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Sec. 9061 et seq.; Hazardous Materials
Transportation Act, 49 U.S.C. Sec. 1802 et seq.; The Resource
Conservation and Recovery Act, 42 U.S.C. Sec. 6901 et seq.; and the
regulations' adopted and publications promulgated pursuant to said
laws) .




D,

L (f) there are no pending or threatened: (i) actions or

. . proceeding from' any governmental agency or any other entity
. regarding the condition or use of the real estate, or regarding any
environmental, health or safety law; or (ii) "superliens" or
similar governmental actions: or proceedings that could impair the
value of the Premises, or the priority of the lien of this Mortgage

or any of the other Loan Documents (collectively "Environmental
Proceedings"). Borrower will promptly notify Lender of any
notices, or other knowledge obtained by Borrower hereafter of any
pendingi or threatened Environmental Proceedings, and Borrower will
promptly cure and have dismissed with prejudice any such

Environmental Proceedings to- the satisfaction of Lender.

(g) any fees, costs and expenses imposed upon or incurred
by Lender on account of any breach of this Paragraph shall be
immediately due and payable by Borrower to Lender upon demand, and
shall become part of the Indebtedness. Borrower shall keep, save
and protect, defend, indemnify and hold Lender harmless from and
against any and' all claims, loss, costs, damages, 1liability or
expense, including reasonable attorneys’ fees, sustained or
incurred by Lender by reason of any Environmental Proceedings or
the breach or default by Borrower of any representation, war%anty
or covenant contained: in this Paragraph.

28. LOAN TO' VALUE RATIO. The unpaid loan. balance to appraised
value ratio used by the Lender in making the: loan to Borrowers is :
seventy-five: percent (75%). In the: event that a reappraisal of the ‘
real estate recmivred hv tha TLender or {¢e andAlénre results ixn a

loan to valuc f greater than seventy %) computed
based ox; tt]}e' B@llmmms ) ime iof the
reappraisal i aise value _a le d n the
reappraisal, 5 %i)F , @I&M e of Lender,
to make' addif 2] principal payments: to: Lendqr fficient to
reduce the loan td We)biOSHENES! lemef‘éxmf\ sal to seventy-

five percent (',%) oxhkeEsike County Recorder!
29, CONSTRUCTION LOAN: PROVTISIONS! Borrower agreces to comply

with the covenante d' ' conditions, of the, . Construction Loan
Agreement, which is hereby incorporated by reference in and made a
part of this Instrument, All advances made by Lender pursuant to

the Construction Loan. Agreement shall be indebhtedness of Borrower
secured by this Tnstrument, and such advances may be obligatory as
provided in the Ca: uction Loan Agreement. All sums disbursed by
Lender prior to completion of the improvements to protect the
security of this Instrument up £0 the principal amount of the Note:

shall be treated as disbursements pix#uant to the Congstruction Loan:
Agreement. All.such sums Shall bezpr interest from the date of
disbursement the rate stated in-theifote, unless lection: from
Borrower of . st at -suchorate; would be conk .0 applicable
Yaw in which uch' amouricgyssatiltbear inte . the highest
rate which m Jected fromiBérrower und :able law and
shall be pay: >t t * requesting

payment therefor.

From time to time: as. Lender deems necessary to protect
Lender’s interests, Borrower shall, upon request of Lender, execute
and deliver to lender, in such form as Lender shall direct,
assignments of any and all rights or claims: which relate to: the
construction of the Property and which Borrower may have against
any party supplying or who has supplied labor, materials or
services in connection with construction of the Property. In case:
of breach by Borrower of the Covenants and conditions of the
Construction Loan Agreement, Lender, at Lender’s option, with or
without entry upon the property, (i) may invoke any of the rights
or remedies provided in the Construction Loan Agreement, (ii) may
accelerate the sums. secured by this: Instrument and invoke those

remedies: provided in paragraph 18 hereof, or (iii) may do both.




IN WITNESS THEREOF, Borrower have executed this Mortgage.

BORROWER:: : | ; ’

‘SCOTT AY WILD

STATE OF INDIANA )
) 8st
COUNTY OF LAKE ):

‘Before me, the undersigned, a Notary Public, in: and for said
County and' State, this 14th day of _ _JULY ., 1993
personally appeared _SCOTT A, WILD ) Sole
ownership, acknowledged the execution of the foregoing Real Estate
Mortgage, Assignment of Rents and Security Agreement.

iad

WITNESS! MY HANQ:Eﬁa?OIfi

P
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the Lake County Recorder!

This instrument prepared by: Rhett L. Tauber, Esq.
' Anderson, Tauber & Woodward, P.C.
8935 Broadway
Merrillville, IN 46410
Phone: (219) 769-1892




