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JNOTICE: THIS LOAN IS NOT ASSUMABLE*"‘Q"
WITHOUT' TI-EE APPROVAL OF THE
()R lTS AUTHORIZED‘ AGENT The
attached RIDER is made a part of this
instrument.

This MORTGAGE, made'the:,........ SN 5 \ | | dayof ,,.......coeese JULY...ovviirinnnnnnns vievsreneenney A 1993
between PETER-T, SAIMS, AN!UNMARRIED MAN
of.the ‘City of ‘Hobart inithe county.
of Like , and ‘State of Indiana (hereinafter called’ Mortgagor), and FLEET MORTGAGE CORP;, a
corporation organized and existing under the: laws of THE STATE OF RHODE ISLAND, (hereinafter called'Mortgagee),

WITNESSETH: That whereas the Mortgapor is justly.indebtad to the Mortpeges for money Yorrowed in the principal sim
of FIFTY-NINE THOUS LT SR B VA TR VA TR LT LS y A8 evidenced by 8 certain
promissory note of.even ;Bmumﬁa ﬂSen\ th interest from date at the
rate of SEVENLAND O Nm mmm »id, the said principal and
interest to be payable at:t 2 A SIN'53224, or at such other
place as the -holder may desigmyg, in: Bmﬂiﬂf@ﬁ‘t QS m ithly. installments of FOUR
HUNDRED! FOURTEEN ANMI .’IlOOths on th y. of SL EMBER, 1993, and continuing
on the first:day ofieach monih thereafte :qé"%ﬁ 9}}1 a%%f?%{d except that, if not sooner paid; the final

payment of:the entire indcbtedness evidenced thereby shall be due and payable on the first day. of AUGUST, 2023,

Now, THEREFORE, THiS INDENTURE' WITNESSETH: That*th¢ Mortgagor, consideration of the premises, and for the
purpose of securing: the payment of ther money aforesaid andlinterest therec 18 to the tenor and effect of the said
promissory note, above mentioned, and a'so to secure the faithful’performance of allithe covenants, conditions, stipulations
and agreements herein contained, does by these presents, morigage and' warrant unto- the Mortgagee,. all of the
following-described property, situated'in the City of Hobart
in:the county of LAKE and State of Indiana, to wit:

LOT 7, EXCEPT THE SOUTII'62'FEET THEREOF, AUVOF LOT8'4ND THE SOUTIH42:0%
FEET OF LOT 9, BLOC} ARY HOBART SUBD:I¥:SION;AS-SHSYENIN PLAT BOCK 12
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"The Mortgagor further agrees that should this Mortgage and’the Note secured hereby not be
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within three
months from the date hereof (written statement of any officer of the Veterans Administration or
authorized agent: of the Administrator of Veterans Affairs dated subsequent to the three months time
from the date of this mortgage, declining to guarantee said Note and this Mortgage, being deemed
conclusive- proof of such ineligibility), the Mortgagee or holder of the note may, at its option, declare
all sums secured hereby immediately due and payable.”

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other
rights thereunto-belonging, or in anywise appertaining, and the reversions; remainders, and the rents, issues, and profits
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default: hereunder); all: fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described household appliances; which are, and shall be deemed to be, fixtures and'a part of the realty andare a
portion of the security for the indebtedness herein mentioned: q \)'0
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THE MORTGAGOR FURTHER COVENANTS thiati
I Mortgagoris the owner. of.said premises in fee simple or such other estate as is statéd herein:

2. ‘Mortgagor willipay the indebtedness as provided inisaid note and this mortgage. Privilege isireserved to prepay at any.
time; without:premium or fee, the entire indebtedness or any part:thereof not less than the amount of one instaliment, or one
‘hundred dollars¢($100.00);, whichever is:less. Prepayment in full shallibe credited on the date received. Partidliprépayment;
‘other than' on an-installment due date, need not be credited until the next following instaliment due date or thirty days afier
such prépayment, whichever is earlier.

3. Mortgagor will:pay:to the'Mortgagee; as:trustee, (under the tefims of this trust as hereinafter stated) together with, and
in addition to, the monthly payméntsiunder the terms of the note-secured hereby, on the first day of each month until:the said
note:is fully.paid::

(a) ‘A sumsequal to the ground rents. if any, next due, plis the prenuums that will-next become due and payable on

policies of fire nd assessments next due on

the: mortgaged| ; B@Cﬁmm& or is notified) less all sums

already’ paid ther )6y the number of. months to el before oiic ma the date when such ground

rents, premiums af N@n IACM b y' Mortgagee initrust:to pay
id d i §

suid ground reak 1?“ T 'sfmnﬁle property of

(b): The aggregate of “thé. amunﬂlﬁﬂﬂdﬁﬁrﬁﬂﬂé’ﬁﬁp%ﬁﬂ‘(ﬂ%thow payable on the note secured heéreby,

shall be paid in a single payment each month, to be applied to the following items in the order stated:

(1).ground renis, taxes;. speciai-assessments, fire and other hazard insurance premiums
(II):interest onithe note secured hereby; an
(1II):amortization of the principal of saidn:

Any deficiency in the anic * such aggregate monthly payment shall, unless made good:by.the Mortgagor prior to:
the due date of the next such payment, constitute an event of default under this mortgage.. At Mortgageé's option;.
Mortgagor will .pay a “late charge” not exceading’{obf per centum (4 %) of any installment when paid more than'
fifteen (15). days afier the due date thereof. t90'cover the eXiraexpense involved'in handlingdelinquent payments, but
such "late charge” shall not be payable -Giit{ nf-the=prodceds of any sale made ic fy:the indebtedness:secured

hereby, unless ¢ ceeds are sufficient o gischargerthe entire indebiedps I'proper.costs and expenses
secured thereby.
4, If the total of dl af shall exceed the amount of

payments-actually made by. the Mortgagee as trustee for groundirents,.taxes or assessments or insurance premiums; as the case
may be, such-excess:shall be credited on subsequent: payments to be made by. the Mortgagor for such-itéms or, at Mortgagee's
option, as trustee, shall’ be refunded to Mortgagor. If,-however, such monthly payments shall:not be sufficient:to pay such
items when the same shall become due and payable, then the Mortgagor shiall pay.to-the Mortgagee as trustee any amount
necessary- to- make up: the deficiency. Such payments:shall be: made within thirty (30) days after written notice from the
‘Mortgagee: stating:the amount of the deficiency, which-notice may be:given by mail, If at-any time the Mortgagor shall tender
to the -Mortgagee, in» accordance with~the provisions of the-note:secured hereby, full'payment of the entire indebledness
represented* thereby, the Mortgagee as trustee, shall, in computing the.amount of such indebtedness, credit to the account of
the Mortgagor any credit balance remaining under the provisions of (a) of paragraph:3 hereof. If there shall be a default under
any of the provisions of this mortgage resulting in a;public sale of the premises covered hereby or if the Mortgagee acquires:
the' property. otherwise- after. default, the Mortgagee as trustee, shall apply, at:the time of, the commencement of such:
proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under () of
paragraph: 3 preceding.as a credit on the interest accrued and unpaid'and'the balance to the principal: then remaining unpaid on’
said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental- or municipal: charges, fines or
impositions, except when payment for allisuch items has theretofore been made under (a) of paragraph 3:hereof and'in default
thereof the Mortgagee may pay the same; and'will promptly deliver the official receipts therefor to said Mortgagee.

6: Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said'property or any part thereof,
and' in-the event of the failure of the Mortgagor to keep the buildings and'other improvements now or hereafter on said
premises in good repair, the Mortgagee may. make such: repairs a8 may reasonsbly be deemed necessary for the proper
preservation thereof and the: sum so.paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall be payable thirty (30) days after demand, and shall‘be fully secured by. this mortgage.
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7. Mortgagor willscontinuously maintain hazard insurance, of such type or types and amounts as Mortgagee may-from-
time to time require, on the improvements now or hereaficr on said prémises;. and! except: when payment for all such
premiums has-theretofore been-made under (s) of> paragraph: 3 hereof, he/ilie will:pay promptly whea due any premiums
therefor, In default thereof, the ‘Mortgagee-may pay the<same: All insurance shall'be carried in companies approved by
Mortgagee and-the policies and renewals thereof shiall!be lield by Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable<to therMortgagee, In:event of loss ‘Mortgagor will' give immediate notice by mailito
Mortgagee, and Mortgagee: may ‘make proofvof :loss if not :made promptly~by Mortgagor, and each insurance company
concerned is hereby authorized'and’directed to make payment for. such loss directly to Mortgagee instead of to:Mortgagor and
Mortgagee joiiitly, ‘and=the insurance proceeds; or any part thereof, may be applied by-Mortgagee at its'option either to the-
reduction of the indebtedness hereby secured or.to the restoration or. repair of the property. damaged: In evént of foreclosure:
of: this mortgage, or other. transfer of'title to the mortgaged property in'extinguishment of.the indebtedness secued hereby, all
righit, title and interest of-the Mortgagor in and to-any insurance policies thenin force shall, pass to the purchaser or grantee;

8. In.case proceedings to forecloseithis mortgage are instituted, any sums necessarily expenided for. the continuation of the.
abstract of ‘title to the above-described real estate, together: with  interest thereon'at the rate:provided for in the principal
indebtedness, .shall become a.part of the debt secured by this:mortgage and'shall be collectible as such.

9. Upon the- request: of the Mortgagee, the:Mortgagor shall execute and'deliver a supplemental note or notes for the'sum
or-sums:advanced by the Mortgagee for the alteration, moderization, improvement, maintenance, or repair of said premises,
for taxes or assessments against-the same and for.any. other purpose authorized hereunder. Said note or. notes shallibe secured
thereby. on-a parity with and as fully:as.if the advance evidenced thereby were included in the note first'described above. Said
‘supplemental note or notes:shall bear interest: at the rate:provided for in the principal indebtedness and shall'be payable:in

-approximately -equal monthly payments for'such period as may be'agreed upon by the creditor andrdebtor. Failing,to agree on
the: maturity,, the whol . 50 advanced with jnterest (% srovided for in-the principal
indebtedness shall be « bl .nn %&}mﬁﬂﬁnlﬁm | ntishall the maturity extend

beyondithe ultimate mat g N@T@FF ) | C | AL! |

10.. If the:proceeds of J’Jmmqstummgbs&hﬁrmnm r&‘; t.of which is hereby:secured, or
any part' thereof,. or an aount‘paithltmﬁ‘m@bwmmmtly or indirectly to pay off, discharge,
or satisfy, -in whole or. in part, any. prior lien or encumbrance upon said premises above describad, or any part thereof, then
the Mortgagee shall be subrogated » addi y held by the'holder ien or encumbrance,

11. If any default be made in:the pryment of the instaliments provided for i ph 3 hereof, or in the performance of
any other covenant in this mortgage or in the nole secured'hereby, when the same is payable or the time of performance has
arrived, as above - provided, then all the remainder of the aforesaid principal sums with alllarrcarages of interest, and sums
payable pursuant to the provisions hereof, shall, at the: option. of said Mosigagee, become immediately payable, and the
Mortgagee shall have-ihe right to foreclose this morigsgesanything hereinbefore or in'said note contained to the contrary
notwithstanding, and any failure to exercise said option shallaf'constitute a waiver of the right to exercise the same in the
event of any subsequent defau

12, If proceedings = this mortgage be.instituted fthe-Mortgagee rmay \e appointment of a receiver
(and the :Mortgagor he to the appointniént.of 8 reogiver if there has | It in thie performance of any.
of. the conditions of: (i dt sucl iver is- heret horjz sion of the real estate above

described, collect: any rental, accrued, or to-accrue; whether in'money or kind, for the use or occupancy of said premises by
any person, firmsor corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the: proceeds subject to the orders of the court, or. the judge thereof, for the benefit of the Mortgagee,
pending the finalidecree in'said proceedings, and during any:period allowed by law for the redemption from any. sale ordered
in-said cause, and said receiver may be appointed irrespective of.the value of the mortgaged:property or its adequacy to secure
or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event of a default in any of the
conditions of this mortgage the Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying;the same to the charges and
payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in'no
way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No: sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns; and'no
extension of the time:for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall
the full/force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend'the maturity of the indebtedness hereby secured without obtaining the

consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien,

15, In the event the property. pledged by this instrument is sold under. foreclosure and'the proceeds are insufficient to pay.
the total indebtedness evidenced and secured by this instrument the Mortgagee will:be entitled to a deficiency judgment.
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_ Notice of the: exercise of any option granted to.the Morigagee herein, or in the note secured hereby, is not required to be
given, AIIf sums.paysble hereunder shall -be without relief. from valuation and appraisements laws and withi reasonable
attomney's fees,

If the indebtedness: socured hereby be: guaranteed: or insured under Title 38, ‘United’ States ‘Code,. such' Title and
Regulations issucdthereunder and -in effect on the date heroof shall govem thie righits;; dusties and labilities of the parties
hereto, and any provisions of this or other instruments executed'in connection with said indebtedness which are inconsiateiit
with said Title or Regulations are’hereby amended to conform thereto,

The' covenants: herein contained shall'bind, and the benefita and advantages shall inure to, the respective heirs,- executors,
administrators, successors and assigns of the parties’hereto, Whenever used;: the sinigular nuimber shall include the plural,:the
plural the singular, the uso of any gender shall-include all genders, and the term "Mortgagec® shall includé any payee of thie
indebtedness hereby. secured/or any transferee thereof whether by operation of law or. otherwise.

'IN'WITNESS WHEREOF, -the said'Mortgagor has hereiifito set  his thand and seal} this
6th: day -of July 19 93
/ ‘ /
'PETER T, SAIMS

Documentis \
NOT OFFICIAL!

This Document is the property of

This instrument was prep - - by MICHARE Ldiadeomnty Recogdeghor Mortgage Corp..
8315:VIRGINIA STREET, SUITE D+

STATE OF INDIANA, LVILLE, INDIANA 46410
5
COUNTY OF LAKE }‘
Before me, the undersigned,. Peter T, Saims , an official
of Lake County of the State of Indiana, on thi 6th
day of July , 49 93 | personally sppeared PETER T, SAIMS, AN'UNMARRIED MAN; and’

acknowledged the execution'of the foregoing mortgage.

Witness niy hand and official seal the day and yest dust above:

o)
SACALYN:
NOTARY PUS
Hosidart Of L o)
My commission expires
WHEN'RECORDED RETURN TO:
FLEET MORTGAGE CORP.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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Fleet Mortgage: Corp.

SECURITY INSTRUMENT RIDER FMCH 6732134

This Rider, attached to and .madé past of the Mortgage, Morigage Deed; Deed'of Trust, Security:Deed or Vendor's
Lienr (the "Security Instfument”) between PETER' T.SAIMS (the "Borrower") and FLEET MORTGAGE CORP; (the
"Lender") dated!JULY. 6, 1993, revises the Security Instrument as follows:

1. Due-On-Sale: This loan may be declared immediately. due and:payable upon transfér of the property
securing: such loan to any transferce, unless the acceptability. of the assumption of the [oan is established
.pursuant to section 1814 of Chapter 37, title 38, United States Code.

| |
| 2. Funding: Fee: A fee equal to one-half of one percent of the:balance of this:loan as of the:date of: |
| transfer. of the property shall be payable atthe time of transfer to.the loan -holder or its authorized!agent,,as
’ trustee for the Secretary:of. Veterans Affairs. If.the assumer fails.to pay:this fee at the time of transfer, the

fee--shall constitute an additional debtito-that already secured by this instrument, shall bear interest at the rite
herein provided, and, at the:option of the: payee of the indebtedness: hereby. secured or any transferée

themf, Sha“‘ be . Rtia_8_. & _ :74 ..... { % L o N SN AP P ....‘;..gi\-A!_..ll ...... ¢ _ 80 .|_‘.= assumer is(exemp‘
under the provisio

' U’bcument 1S

3. Processing: p ?mﬁs n an, a:processing fee:
‘may- be charged e An oder or its au ent for determicing. ditworthiness of the
assumer ‘and subsequ ecmm Wﬁﬂﬁ »] transfer is completed..

The-amount of tif ,narge shtﬂmtlnledﬁamﬂgmﬂﬂﬁﬂrdﬂvhhe Veteran's-Administration for a
loan to which: section 1814:of chapter 37, title 38, United States Code applies.

4. Indemnity. Liability: [If this obligation is assumed, then the assumer thereby agrees to assume-all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the
obligation of the veicranito indempnify the Veterans Administrationito the extentiof any. claim payment arising
from the guaranty. or insurance of the indebtcdness created by this' instrunient.

5. The: borrower further agrees thatshould (@sﬁ%unty Instrument and the note securedihereby not be
eligible for guarantce under the Servicemen's g@lmﬁm@%ct of 1944 as.amended  within 90:days from the
date hereof (written statcment of any ot;%l of the V¢iszans Administration or authorized'agent of the

Secretary of Vete Haira:dated subsequentto the. 90 'Eime from the daic security instrument,
declining to guar: note andthis mc;tg&ge. heing decmad conclusive ich ineligibility);. the
Lender or the H aote may at s ppﬁw\deqlm all sums sec mmediitely due and
payable. s
Dated! July 6 , 1993,
/./ 1
(Seal) . .
Borrower PETER T. SAIMS
(Seal)
Borrower.
(Seal)
Borrower
(Seal)
Borrower.
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