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THIS MORTGAGE ( Z givenon  JULY d2, . The. Mostgagor i
HUGH SIVAK AND ! 20 RedaAND RS REFELS A
0t B T
o NOT OFFICIAL! ST
i : v R 234
§’ ("Borrower*). This Security Jfcrutitt I v‘iﬁume“t is the property of e £
3 LAKE MORTGAGE: CoMpANY, thelake County Recorder! Com M i
. :D'-;-' =i . ("4
' < = 5
N shoe8 '
which is organized and existing undor the laws of HE STATE! OF INDIANA , and whoso'
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 (’Lender”). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND THREE HUNDRED THIRTY SIX AND 00/100
Dollars(U.S.§  73,336.00 )
; This debt is evidenced b, Borrower's note dated: the. satn slate-as this Securily Instrumer ! ("Note?), which provides for
monthly, payments; with ths 11! debt, if not paid carlier; dasisnd pagsble on'  AUGUST 1, 2023 -
This Security Instrumeat s xc 1> Lender: (s) the repavment of the Urbt evidenced by the Noi-, « h intecest, and all'rencwals,
oxtonsions:and modifications; (5) (e payment of il ether sumy, WiE interest, advapced under paragraph 6'to protect the

security: of this Security |

2; ond () the performancs ofFomrower’s coveo®

oments undec- this Security

Instrument and the Note:
described property located
SEE' ATTACHED RI!

y' to Lender. the following

wrpose, Borrowsr oo hisrsby. mortgage,. it
X, /NDIA County, Indiana:

Dinassib O F
20 VDIA NP o LAKE
it

s

LOT™ 115, IN LINCOLN GARDENS 4TH SUBDIVISION, IN THE TOWN OF
MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 35,
PAGE 90, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT: 45-146A GARY
LAKE [i6n iogt G0, 1HG,

The Intangib os tax on s lnsieaont 18

pald dircet to the Int.tic to6 Tan Duvision

{n accordanc s vith Ch. 153, Acts, 1957+
OIFICIAL PERYIT STAMP

which has the address of 2918' WEST' 76TH LANE, MERRILLVILLE. Approved by Intangiblos TadStwafityl,

Indiana 46410 {Zip Cods) ("Property Address®);:
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151-4365260

T T
TOOB’I‘HBR*WI'I'H alll the improvements:now or “hereafter -erected on the property, and all casoments; . rights, f
j sppurtonances; redts; royalties, mineral, oil and gas rights and profits, watee rights and stock and all fixtures now or heresfiee s:
past.of- the property, Allmphcemumduddltionuhnlldsobefcovm by this Security Instrument, All of the: foregoing ist
i referred (o in this' Security. Instniment as the *‘Property. '’
\
BORROWBR'COVBNANTSMBotmu lawfully scised'of the estato heroby conveyed'and has the right to morigage,
grant'and’ convey the Property andithat the Property is unencumbered, except for encumbrances of record, Borfower warrants
and will'defend generally the title to the Property.against ali’claims and demands, subject to'any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall psy when'due the principal of, and'interest on, the-
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance'and Other Charges, Borrower. shall ‘include in each: monthly payment, .
together with the principal'and interest as set forth in:the'Note and any late charges, an installient of any:(a):taxes and special ;
asscssmionts ‘levied -or to bo ‘levied against ‘the *Property, (b) leaschold poyments or ground reats on. the Pmputy angt(c)
premiums for insurance required by paragriph 4..

Each moathly installment for items (s), (b), and (c) shall equalone-twelfth of the annual'amounts, as reasonably estiiimiad
by W' plm an ml mfRiniant tn m-mhin an additinnal halanca of not. mora than'nna sivth of dw uﬁm amounts. m

full'annual amount :for e wath before an: item would
Mmm delinquent:. Len / D(tmmment tlss. od (c)before: they. become
i g,
If. at time the:t NOb}: PFI‘:IpIéL' with the ‘future: monthl
ilf, at' any ' {8 Y. r- items: (a), er mon
paymeats for such itams | yabl QGWEM éﬁﬁ‘%&aﬂfb ore than one-sixth the uhmteﬂ

amount of paymeats requiod’ (0 pay. G&MMMMNMN nat, then Lender shall either
refund the excess over onc-iixthi of the estimated payments or credit the excess over one-sixth of tho estimated . payments: to
subsequedit paymentsiby. Borrower, 2t tha option of Borrowar, If the total of the payments madé by Borrower for item (a), (b),
or-(c)-is insufficient:to pay the itoma-whea: due; then Borrower ahall pay (o'l cader any amount necessary to make up ‘the:
deficiency on or before tho date the item becomes du

As used'in' this Security Instrument; ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or ber

* designee. In:any-year-in which (e Lender must pay 4 morigege insurance premium to the Secrelary, each monthly. payment!

shall'also include either: (i) an:installmentof the annusl morigage insurance premiumito be paid by. Lender to the Secrelary, or.

(ii) s monthly: charge:int'-:d of & morigage insurance prewium if this: Security Instrument seld by the Secretary. Each

B monthly installment of the mortgage insurance premiunziall 1.1 amount sufficient to accumuliate the full annual mortgage

"~ insurance premium with Leader cae moath prior to the'dlie the ﬁnil'mnmlfmongago insurance promium is-due to the Secretary,,

or if this' Security Instru is hold by the Secreikry; cach montif—charge shall be in 51 amount: equal: to one-twelfth of
one-half percent of the ou X cnpdbdmcedueomheNow.

If Borrower tenders (ull payment ofall waresl secured by thi Soc nt, Borrower's account: shall

‘be credited with -the bals v all inctallmenid fir itams (2} 1) 7z j0rtgage insurance premium
msullmenuhnlmdeth_...-m-_.__..,..»...,.,..._........_,, I r mptly refund any excess funds to

Borrower. Immadiately: prior to a foreclosure sale of: the Property or. its: acquisition by,zbender, Borrower's account shall be
credited with any balance remaining for all!installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall:be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secretary
instead'of the monthly mortgage insurance premium;

Second, to any. taxes, special’assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third,. to intsrest'due under the Note;

Founh to amortization of the principal of the Note;

Fifth, Fifth, to late charges due under the Note.
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151~4365260

~ 4,"'Fire, Flood and Other Hazard Insurance, Borrower. shalliinsure all improvements on.the Property, whether now in
fqiltence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in'the amounts-and for the periods that Lender roquires, Borrower shall alio
insure all improvements on the Proporty, whether now in existence or subsequently erected; againstiloss by. floods to the extont
required: by the Secretary, All insurance shall be carried with: companies approved by Lender, The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

)

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may. make proof of loss: if not: made
promptly by Borrower. Each insurance company: concerned is hereby. authorized and directed to' make payment: for such: loss
directly to-Lender, instead of to Borrower and to Leader jointly, All-or any-part of the insurance proceeds may. be applied: by
Lender, at its-option;. either () to:the reduction: of the indebtedness under the Note and this Security Instrument, first to any
delinquent-amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b):to:the restoration or repair
of the damagoed Property. Any application of the proceeds: to the principal shall not extend or postpone the due'date:of. the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an'amount requiredito pay. all outstanding) indebledness: under the:Note-and this Security Instrument shall-be paid to the
entity legally eatitled thoreto.

In-the event of foreclosure of this Security Instrument or other transfer of title to:the Property that extinguishes the
indebtedness, .u,ﬁ‘ht. title and intarmat of Rorrowar in and to insurance nolicies in forca shall nass tq the W.

S. Occupancy, Py fad %?cgmenbdss Pr wee's, Loan Application;
Leaseholds. Borrower oelablish, andiuse:th ‘a8 Borrowes '« 1l nco within sixty days after
e onooutica o thi Sacunity st ING (B foueip T oKt €8 ool .o« prictpal cidancs for at Jeus
one year after the date of ¢ the Secretary: inea this requirement will cx due hardship for Borrower,
or, unless extenuating circumiancAskiis R CYoAs: 9 B8]y Bakower sl notify: Leaders of: any

extenuating circumstances. Horrower shailnet Cosimit mmmmmm ~hange the Propesty or.allow
the Property. to delériorate, rsasonable wear and!tear excepted, ‘Londer may inspect the Property if the Property is vacant or
abandoned or the loan is in. default. Tender may take: ressonable =ction to protect and preserve such vacant: or abandoned'
leﬂy. Borrower shall:also be in default if Boiow ) uwiﬂ‘ the ioan \pliclti PioKs gav 'm“il“y false or inaccurate:
information or statements (o Lender (or failedito provide Lendes with nny material'information) in connection with the loan:
evidenced by the: Note, -including, but notdimited (o, representations conceming & of's occupancy of the Property as &
principal: residence. 'If. this: Security Instrument is oo a leasshold, Borrower shall comply with the provisions of ‘the lease.. If
Borrower acquires fée title to the Property; the leasehold and feo title shell not be merged unless: ador agrees to the merger.in:
writing,

6. Charges to Borrowe: and Protection of Lende’s Righti in the Property, Borrower :hall pay all govemmental or
municipal charges, fines ani impositions that are nofsiickided incfwregraph 2. Borrower shall oy these obligationsion time
directly to the eatity which is owed the payment, If failirs ta pay svoticadversely affect Londar's interest'in the Property, upon

Lendor's request Borrower amptly fumish to Eétider receipts evidoncing these pey s
If Borrower. fails to n woents or the paymonte veuirsd by parapral, 7 ecform any other covenants
and agroements contained i rstrument, or thete is's legaliprocesding -antly affect Lender’s rights

in'the Property (such as a | g uptcy, af tions), then Lender may do
and pay whatever is necessary. to protect the value of. the Property and Lender's rights in the: Propesty, including paymeat of
taxes, hazard insurance and other items mentioned'in parsgraph 2.

Any amounts disbursed by Leader under this paragraph shall become an additional! debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement,.at the Note rate, and at the option of
Lender, shall'be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with- any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the exteat of: the full amount of the indebtodnoss that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds. to the reduction of the indebtedness under the Note and this:Security Instrument,
first to any. delinqueat amounts applied in-the order provided in: paragraph 3, and!then to prepayment of principal. Any

lication: of the proceeds to the principal shall not extend or postpone the duc date of the: monthly payments,.
~4R{IN).(9109) Page 301 6 Initiale:




151-4365260'

nfcmditoinpanxnpbz or change:thie amiousit'of such payments. Any excess:proceeds over an amount: required'to:pay all
outstanding iridebtednoss under the Note and this Security. Instrument shallibe paid'to the entity légally eatitled thersto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9..Grounds for Acceleration of Debt.

(s) ‘Default: Lendor. may, excépt as limited!by regulations issued by the Secretary inthe case: of payment defaults,
nqulnimmdhteplymtinmuofdlmmumdbythhmmylwmmtif.
(i) Borrower dofaults by:failing.topay in full any monthly. payment required by this Security Instrument prior. to or
on the due date of the next monthly. paymeat, or
(ii) Borrower defaults: by failing, for a period of thirty days, to: pérform any: other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sima secured by ‘this:Security. Instrumeat if:
(i) All or part of the Property, or & beneficial interest in & trust owning all or part of: the: Propesty, is sold:or.
Mntsmfemd(o(h«thmbydeviuordumt)bylhebomw«.md
(“) The Pronesty it nod poouniadihy tha, an iz Sa Laa M m or -the
purchaser or Pioposty bl his o dit roved in accordance with' the
requirements “Document 1is

(c)'No Walver. | .Ne@ai]s‘ wudn ettt Easclo/aalisdic:acivic poymeat in ull but Lender docs
oot requlre uch Tm{'l“mwé‘ﬁé‘ié' &P 'B‘f)"é‘xfﬁy "

(d) Regulations < iUD Sectiiaryl alwenf ciscurns piasued by.ihe Secretiry will liihit Lender's
rights -in :the case of payment defaults to mqumeu mediate paymeut in full and! foreclose if 'not,paid. This Security. a
Instrument does 1ot authorize scceleration or foreclosure if not permitted by regulations of the Secretary. ‘

(¢):Mortgage No! Insured.. Borrower agrees (hat shou!d thisiSecurity Instrument andithe Note securedthereby not' be
eligible for. insurance under the National Housing Act within' 60 days { he date hereof; Leader may,,at:its option
and notwithstanding anything in, pamgraphi; 9, require immediate payment infull of all sumsisecured 'by, this Security.
Instrument. A" written:stiioment of any authorized agent of the Secretary dated subsequcnt to 60 days from the date
hereof, declining (o insure scurity Inst-ument and ( e'secure< thereby, shall b deemed'conclusive proof of
such ineligibility Iotwnhmnding the foregoing, this option' may not'be exercised by | ~nder. when the unavailability
of insurance is sc duetolnndorsfulumtomrmu«mﬁgqemmmpmmumw Secretary.

10, Reinstatement. Sorro 'hlsanghltobemmwod nfimdethnuqmred wdlinte payment in. full' because of
Borrower’s failure to pay it due under the-No‘e or-thig Secuficy. Instrument. 11z pplies even: after foreclosure

proceedings are inatituted e the, Security Instourient,, Borrowver shall terco: sumall amounts required to
bring Borrower’s: accoun ding, to the: éxten? fhey are’ -obligatiops of © er-this: Security Instrument,
foreclosure costs and: re selomary” attorméyet fEess andh exr o sisted! with the - foreclosure

proceeding. Upon reinsta ecuros ahalliremain in effect

as if Lender had'not required immediate: pnyment in full. However, Lender is not required to permit reinstatement:if;: (i) Lender
has accepted' reinstatement after the commencement of foreclosure proceedings within: two . years immediately pmedmg the
commencement of;: a current foreclosure proceeding, (ii); reinstatement will preclude: foreclosure on differeat grounds in: the
future, or (iii) reinstatement will'adversely affect the priority of the lien created by this Security Instrument.

11: Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the:liability of. the original Borrower or. Borrower's successor in interest. Lender shallinot be required:to
commence procoedings against any successor in intereet or refuse to extend time for payment or otherwise: modify amortization
of the sums secured by this. Security Instrument by reason of any- demand made by the original Borrower or. Borrower’s
successors in interest, Any forbearance by.Lender in exercising any right or remedy shall not be a waiver of ‘or preclude the
exercise of any right or remedy.

DPS 1578/
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151-4365260

12, Successors and Assigns Bound; Joint and'Several Liability; Co-Signers. The covenants and agreemonts of: this
Security, Instrument: shall bind' and benefit the successors and assigns of. Lender- and! Borrower, subject to the provisions of
paragraph 9.b..Borrower’s: covenants and' agresments shall be joint andi seversl. Any-Borrower who co-signs: this Security
Instrument but does not execute tho Note: (a) is co-signing. this Security. Instrument only. to mortgage; grant and'convey. that
‘Borrower's interest'in:the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this'Security Instrument;. and (c) agreos that Lender and'any other Borrower may agree (o extend, modify, forbear or
make any. accommodations with regard to the terms of: this Security Instrument or the Note: without that Borrower's: consent,

)

13, Notices, Any notice to Borrower provided for in this Security Instrument shall'be given by delivering it or by mailing
it by first:class: mail unless: applicable law requires use of another method: The notice shall be difected to the: Property. Address
of any other address: Borrower designates by notice to Lender, Any notice to Lendér shall:be given: by-first class- mail to
Lender's'address siated herein or any address Londer designates by notice to Borrower. Any notice provided:for.in this Security
Instrument shall'be deemed to'have been:given to Borrower or Lender when given as provided in:this paragraph.

14, Governing Law; Severability, This Security Instrument shalli be governediby federal®law and the-law of the
jurisdiction in which the Property. isilocated. In the event that any provision or. clause of this Security. Instrument or the Note
conflicts with applicable law;.such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this.end the provisions of this Security Instrument and the Note are declared
to'be severable.

18. Borrower’s Cop ) al)cﬁlﬂ“ﬂnﬂﬂty iﬂn i,

16; Anl'mu:;gm B N MhQIEFJEw L end e rents and reveaues of ‘the
Property. Borrower: £ or:Lender's agents to co ronts and rovenucy. o by directs each tenant of the
Property to.pay the rents to L« };ﬁlﬁm %‘ﬁmm%o&fu ocrower- of Borrower's breach of
any coveaant or agreemen! in (s Securitiinsinmiee, Bonrowas shalfl entieetwdd rebeive all rents und reveaues of the Property

a8 trusiee for.the benefit «' Lender and Borrower, This assignment of reats constitutes-an a’olute: assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (») all reals received by Borrower shall be held by Borrower as trustee: for.
beaefit of Leader only, to be applied to (' sums secured by the Security Instrur ) Liender shallibe entitledito:collect and!
receive all of the rents of the Property; and (c) each lenant of the Proporty shallipay all rents due and unpaid to Lender or
Lender's agent on:Lender’s written demand (o the tenant.

Borrower has:not executed any prior assignment of the seats and has not and will not perforn any-act that would prevent:
Lender from exercising its rights under this paragraph 165

Lender shall'not be requirad (o enter upon, take-cenitrol of or maistain the Property before or afier giving notice of breach:

to Borrower. However,. L * & judicially appoiated recaivar 1may €o so at any- time  breach: Any application: of:
reats shalli not' cure or wi feult or invalidate aoy othar aight or remedy of )’ 3 assignment of: reats of the
Property. shall terminate w xcured by the Seeusity instrument is paid in ju

NON-UNIFORM COVEN g nd &g

17. Foreclosure Procedure. If Lendeér requires immediate payment in full under paragraph 9, Lender may foreclose:
this Security Instrument: by: judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing. the:
remedies provided in: this paragraph: 17, including,. but: not limited! to, reasonable attorneys’ fees andi costs of title:
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Security Instrument
without charge to Borrower.

19; Waiver of Valuation and Appraisement, Borrower. waives all right of valuation and appraisement.

@D 4RI w103 Page 8ol @




ﬂ.%bﬂﬁmﬂhmmmmmﬂdu-mnmmmm.m recorded! together with:this:

_J* Security Instrument, the ¢ incorporated M supplement the covenants: _
and'agresments of this S Mmmtf m -
[Check applicable box(es)

iE3<an¢nummnq :PJ ll Gikadeles By mloa 1! 7 o
Planned Unit D¢ Tﬁids“D e g*ﬂ&ﬁoperty of
the Lake County Recorder!
BY SIGNING BELOW, Borrowss accapls and ngrees 40 the tesme contained in this Security [natrument and in any. rider(s)
ex;mtedby-nomnd sorded with it, i
Witnesses:! J{
__J( ﬁﬁ_ cod] (Seal)
- z HUCGH SIVAK -Borrowsr
4§Z§25L%£%4J42z7 , (Sea)
L¥SX SI -Borrower
(Seal) \ L - (Seal):
-Boaruvver -Borrower
STATE!QF INDIANA, Lake County:ss:

12TH  dayof JULY , 1993 , before me, the undersigned, « Notary, Public in.
, personally appeared
AND LISA SIVAK, HUSBAND AND WIFE !

\ Y }-}‘&:}t\ \
3 tand for saidl
GH . er'
i

"t ‘\\))} ;}
\‘ }"" .@ W , and achmo ledgedtheexmﬁonofthefomgoinginﬂmmt.
,. Bﬁlﬂyhndmdoﬁicld seal. ~ ‘
t\\(ﬁ‘“ dry e
My, o Expires::  9-17-93 (/1. ) .
i Resident of Lake County Notary Public Andrea A. widlowski
This instrument was prepared by: SUSAN M. BRISTOW Drs 1877

QMMD »109) Paet ol o
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ass No.
151-4365260~729
ADJUSTABLE RATE RIDER
THIS'ADJUSTABLE'RATE RIDER is made this 12TH day of
JULY » 1993 .anduinoorponledmtomdlhnllbedumdtolmd’udmlem

tho‘Moﬂmo ‘Deed of Trust or Security Deed (*‘Security Instrumeat’’) of the same date given by the undersigned
(*‘Borrower’’) to secure Borrower's Note (‘'Note'’) to

LAKE MORTGAGE COMPANY, INC.

(the **Lender’’) of the same date and covering the property described'in the Security Instrument and'located at:

2918 WEST 76TH LANE, MERRILLVILLE, INDIANA 46410

Docment 1S
THE NC 'HE INTER!
A~ =
e County Reécorder!

MAXIMUM RATE
ADDITION " 1,. COVENANTS, In addition to the covenants: and agreemen!: made in' the Security

Instrument, Borrower and il cnder furthe od asr follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dale ;
The interest 2.0 may change on the firs! day of OCTOBE 1 , 1994 » and on'that day

of each succeeding yoar, * Change Date® means each daie on which the interestirate could change,.
(B)/The Ind¢

Beginning wi ' the first Change Date, the intnsat 72l svill be based on an Index. '/~ dex" means:the weekly
average yield on Uni 1 States Treasury Securitiexiadjusted 45 constant maturity. of ooz car, as made available:
by the Federal Rescrva Board. "Current Indak™/ moans the most recent Index figure 2vailable 30 days before the

Change Date. If t X deﬁnediabovc) in no-longer svaiinble, Leader il « \ new Index any index
proscribed ‘by. the used in tiis Rider, "Secrelsry moans: tho: & f<Housing and Urban-
Development or hi mee, " Lender willlgiveiBafrower notice of the
(C) Calculat ite ChAnges
Béfore each Change Daie, Lender wiii caicuiate a new interest raie by adding a margin of
TWO percentage point(s) ¢( 2.000: %) to the:

Current Index and rounding the sum (o the nearest: one-eighth of one percentage point-(0:125%). Subject to the:
limits stated!in paragraph: (D) of this Rider,. this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The .interest rate will never increase or decrease by more than one percentage point (1.0%):on any single
Change Date. The interest rate will never be more. than five percentage points (5.0%) higher or lower than the

o

Page 10l 2 FHA Multistate ARM
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“(E) Calculation of Payment Change
If the interest rate changes: on:a Change Date, Leader will calculate the amount of monthly . payment of
principaland interest which would be necessary.to repay-the unpaid/principal balance in: full'at the maturity. date:
at' the new' interest rate through: substantially equal payments, In: making such calculation,. Lender will use the:
unpaidiprincipal balance which would be owed on the Change Dato if there had'been no default in payment on the:
Note, reduced by the amount of any prepayments to principal: The result of this calculation will'be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intorest rite and monthly. psyment amount. The
notico must' be given as-least:25 days before the new monthly. payment amount: is due, and' must:set forth (i) the
date of the notice, (ii) the Cliange Date,. (iii) the old interest rate, (iv)the new. interest rate, (v) the new monthly.
payment amount, (vi) the Current Index and the date it was:published, (vii)'the method of calculating the change
in monthly psymeat amount, and (viii) any other information which may be required by law from time to time.

(G) mw‘-- Nata Al Nhannas.

A pew intet —"'“""r—"v "r-—.\ r will become effective
on the Chiange D 1g on'the firet payment
date which occus ‘required by paragraph
(F) of this*Ride Nﬁ%ﬁ% 1thly paymeat amount
calculated in acc o8 mmnph (E) of this Rider for any payment datc less than 25 days after
Lender has given the reg I aa sty pa nmmmﬁ. nco with: paragraph (E)

of this Rider decréescd, but Laskder fillsdie give titvelysndtioscof theldestbase and Eorrwor made any monthly

payment amounts - <ceoding the payment amount which should have been stated in a tim '/ notice, then Borrower
has the option to cither (i) demand the retumn to Borrower of any excess payment, with interest thereon at the Note
rato (a rate equal (o the intcrest: rale Which should heve beea siated in o iimely notice), or (ii) request that any
exceas payment, with interostithoreon at the Note rate, be applicd as payment of principal: Lender's obligation to
retum any excess payment with interest on demand is not assignable even if (he Noteiis otierwise assigned before

the demand'for setum is made,
BY SIGNING BELGY rsoWer accep!s and agre: 1o terms and ‘covenants contained'in this Adjustable

m m“'
{50ai) (Seal):
~liorrower -Borrowsr
JSeet) (Seal):
Rasdeir -Borrower
{Space Below This Line Reserved for Acknowledgment]
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