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HOME EQUITY
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_July 19 93

This: Mortgage made this .. _ day of

by and between

J. Niall McShane and Maria D, McShane ofi.

atter "Mortgagor") and Calumet Nationali Bank,. 5231!Hohmen Avenue. Hammond;
gagee").

Munster. 'Indiana

.. (herein-
indiana- 463256 (herelnatter “Mort-

WITNESSETH:.
That the Mortgagor and Mortgagee have:entered into'a.certain:Home Equity‘Line of Credit Agreement (hereinalter

“Agreement®) dated ___July 2 ,19__93'  and a Home Equity.Line of Credit Promissory Note
(hereinafter “Note")'whereby the Mortgagee; subjecttto’detault by. Mortgagor, has obligated itself toloan monies to the
Mortgagor from time to tlme. as requested by. the Mortgagor. whlch may not exceed:theraggregate: principal sum. of
no/100: ($.20,000,00 yat any'one time for a'
periodoffive (5) years. Tothe extentthatthe Mortgagor.has borrowed or willborrow monies from the Mortgagee pursuantto
said Agreemeiit, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sui equalto two (2%):
percent of the new balance,or $100.00for the FINANCE:CHARGE accruedifor the month;.whichever.is greater,
Thatithe interest rate:charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said*
notelsbased upon an index Rate equal tothe average weekly Bank Prime Loan'Rate as published in Federal Reserve Statis-

tical Release H15 plusaMarginof_. _1.00! 9. Theinterestrate chargedisavariable one andwillincrease ordecrease in-
the event:that the Index:Rate increases or decreases from the:previous:index. The Interest rate as computed is changed
once amonth an the first day of each Billing Cycle; which is monthly,and willremainin effect untit the tirst day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not beiin excess of:that: ‘permitted by.law.

Thatany changes inthe interest rate are mandatory pursuant to said'’Agreement and any.increase therein can reduce the

-amountiot’any payment by the:Mortgagee that- ts applied to principai and increase the amountapplied to interest, The
:monthly payments required 1 ol
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TOGETHER with all: buildings, improvements, and tenements now or hereafter erected: on the property, and-all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front: priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and bullding materials of every kind or nature whatsoever now or
hereafter located:in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and afl blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs.and:plants, plumbing and electrical fixtures and communication:systems, all: of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property.covered by this
instrument whether actually physically annexed to the property or not, and all'of the foregoing together with.said' Property
are herein referred to as the “Property”. /




Mortgagor hereby covonants and agrees with Mortgagee as follows;

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully-seized of the estate
hereby.conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property againstiall claims and demands, subject to any liens, easements, covenants, con-
ditions andirestrictions of record:listed in a schedule of exceptions to-coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any:penalties:attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and'all other public charges imposed or
assessedagainst the Property orarising in respectto the use, occupancy or possession thereof. Mortgagor.shall promptly.
furnish to-Mortgagee, upon request by Mortgages, all notices, bills and statements received by-Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Morigagor may in good faith contest at its own expensa the validity of any tax, assessment or charge provided Mortgagor-
pays the same in lull under protest or deposits said sum with the Martgageae as security for payment thereof;

3. INSURANCE. Mortgagor shallkeep all buildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with theterm “extended coverage", togethei with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably réquire. ‘Mortgagor shall keep all buildings and improvements.
insured against loss by damage by flood if the Property is located'in a Flood Hazard Zone: Mortgagor shall obtainpremises.

liability:insurance with respect toithe'Property.inan amount acceptable to the'Mortgagee:

All saidlinsurance policies and renewals thereof shallibeiissued by-carriers satisfactory:to-the Mortgagee, and shall
include a standard mortgage clause, loss payee clause or endorsement in favor.of the Mortgagee and inform and’substance
acceptabletothe Mortgagee. Each said policy shallnot be cancellable by the insurance company without at least thirty (30)
days-prior written notice:toithe Mortgagee. Any such insurance:policy shailibe in a:sum sufficientito:pay in full the cost of
repairing and replacing the buildings and improvements:on the Property and inino event.shall be:less.than the maximum:
amount that the :Mortgagee Is obligated torloan to the:Mortgagor pursuant to salidrAgreement: secured!hereby: The:
Mortgagee shalldeliverthe origjnal of any such policy tothe Mortgagorto be held byit. The Mortgagorshallpromptly furnish:
to Mortgagee, on request, all renewal notices and receipts for paid premiums: At least thirty (30) days prior to the expiration
date of any such:policy:Mortgagor shallideliver.to Mortgagee any such renewalipolicy.

Inthe event of loss, Mortgagor shall gjve immediate written notice to the insurance carrierand to Mortgagee. Mortgagor
authorizes and empowers Mort o in-factfor Mort toadjust and

C ise any claimunderany such
insurance policies, to-af any action arising; frem suc Icies; to collect and receive
insurance proceeds; to e Xe (Hﬂémni? ks paye gor, and to deduct therefrom
Mortgagee's expenses: i the €0 0 . > provdded he ati nothing: contained in this
paragraph 3 shall require Nﬁmwxﬁiw&m Q tthe Mortgageefrom assert-
ingjany independent:clai sclion versus any.such insurange carrier intits own-nafie
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applied to:the .payment: of ‘the'sums %%—t "?“%&3 ginot then doe with the balance; If any, to
Mortgagor. Anysuch apg atlonofthgér%)c%e SS ?T?#o exten orposllggnetﬁe due dates of the payments orchange the
amounts of such installments provided by said Agreement. If the Property is sold pursugant to-paragraph 12 hereof or If

- Mortgagee acquires title to the Prc Mo IIhat ftherig d interestol-Morlgagor in-and to any

insurance policies-and unearned prémiums thereon and In'andto the proceedsiresi!ting fronrany.damage:to the Property
-prior to.such sale or acquisition.

4. PRESERVATION ANDMAINTENANCE OF PROPERTY. Mortgagor (a)shail noticommit waste or permit impair-
‘ment or deterioration of the Property, make any matarial alterations therein; nordemolish.or remove the same, (b) shall not
abandon theProperty;(c) shall keepthe Property Including Improvements the raon in good condition-and repair, (d) shall not
mortgage or otherwise encumbei llow any judgement lic 1xllens or mechanic's liens to be imposed against the
Property, (e) shall'promptiy paywhen due any indebtedness which may be secured by any o her mortgage, lien or charge on
the Property,(f) shall comply with all laws, ordinances, sentiatiais, codes and requirements of any governmental body.appli-

cableto the Property, (g) shall dive notice in writing tofMaiigageestand, unless otherwis dircsted in writing by Mortgagee,
appearin and defend any action orproceeding puraoriing to affeatitie Property, the securily ofthis Instrument orthe rights
or powers of Mortgagee.

5. USE OF PROPEF ass required by-applicabletaw ot unless Mortgat otherwise agreed!in: writing,
Mortgagor shall not allow the use forwhichanarany.gartof the Proneri: ed atthetimethisInstrument
was executed; Mortgago tiate ‘or acquiegtgib\dehange in the zo ition of the Property without
Mortgagee's prior writter

6. PROTECTIONOF MORTGAGEL'S SECURITY. i Mortgagoriallsic periorm any ol the covenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or. proceeding is com-
menced which affects the Property or title thereto or the interest of Morigagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed:by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mott-
gagorsecured by this Instrument, Suchamounts shallbe immediately due and payable and shallbearintriestfiom the date
of disbursement at the rate statedinthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or.take any-action hereunder. |f Mortgagee makes any payment
authorized by this paragraph 6; including:but not limited to, taxes, assessments, charges, liens security interests.or insur-
ance premiums, Mortgagee may do so accordingto any notice,bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument.and declare this Instrument in default, and failure to so act shall notbe considered as a waiver of any right
accruing:ito Mortgagee on-account of any default hereunder on the part of the Mortgagor.

7. INSPECTION! Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all'reasonable times and access thereto shallibe permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking; whether direct orindirect, of the Property, or any part thereof, and Mortgagor shall appear in and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at:Mortgagee's option, as attorney-In-fact for Mortgagor, to commence, appear in-and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking: The proceeds of any award, payment
or. claim for damages, direct or consequential, in:connection with any condemnation or other taking, whether direct-or
indirect; of the Property, orpart thereof, orfor conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. 'IgﬂgNSFERS. Mortgagor shall'not sell or transfer all:or any part of said:Property, grant an-option to purchase the
same, lease the Property, sell the same by contract, transter occupancy or. possession of the Property, nor sell orassignany.
beneficial interest or power of directioninany land trust which holds title to the Property without the prior written consent of:
the Mortgagee.
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10. SUCCESSORS AND: ASSIGNS BOUND; JOINT AND: SEVERAL LIABILITY; AGENTS; CAPTIONS: The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10:hereof, and the rights and privileges of the Mortgagee shall.inure to the benelit of its payee,
holders, successors and assigns-All covenants and agreements of Mortgagor shall be joint-and:several:In oxercising any
rights hereunder or taking:any actlons providedior herein, Mortgagee may act through its employees, agents or.indepen-
dent conttactors as authorized:by.Mortgagee. The captions andheadings of the paragraphs of this Instrument are for con-
venience only.and'are-not-to.be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of'
{ndiana except where the-Mortgageiby reason of a law of the United States or a regulation or:ruling promulgated by.an:
agency supervising the Mortgagee is permitted tohave or enforce certain provisions in thisinstrument then inthat event the
‘Mortgagee may-elect to:have those provisions: of: this: Instrument enforced in accordance with theilaws.of the United!
‘States. Ih the event that any.provision of this Instrument or the Agreement conflicts with applicable laws; such conflict shall:
not affect’other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the’Agremeent or the Note are declared to be severable: inthe
event that'any applicable law limitingithe amount of interest.or other charges permitted to be:collecied from Mortgagor.is
interpreted so thatany.charge provided for in'this Instrument or inthe Agreement or.Note whether consideredseparately or.
together.with other charges levied in connection with this:Instrument, the Agreement or the'Note violates such:law; and
Mortgagor,is entitled to the benefitof such law, such charge'is hereby reduced to the extentinecessaryto:élimihate:such
violation. The amounts, if any, previously paid to Morigagee in excess of theramounts payable to'Mo‘hoaje’é pursuant to)
such charges as reducedshall be applied by Mortgageetoreduce the principalof the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable taw limiting the-amount of interest or other
charges permittedto be collected from Mortgagor has been violated, allindebtedness which is secured by thisinstrument or
evidenced by the Agreement andithe Note and which constitutes interest, as wellas all other charges levied in connection:
with such indebtedness which constitute interest, shallbe deemed tobe allocated andspreadoverthestatementtermofthe

Agreement andiNote.

12. DEFAULT:ACCELERATION:REMEDIES: Upon:Mortgagor's default of any covenant, warranty, condition or agree-
mentof Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by.this
Instrument, or the default:by Mortgagor ofany.one or more of the events or conditions defined as an Event of Detault inthe
Agreement secured'hereby, or in the Note or any other obligation'secured by thisimortgage;‘Mortgagee, at Mortgagee's

option; may declare all of i ja hlewithout further demand
and mayforeciose thisins dings and may invokeany ol rmitted by applicable law or
provided herein. Mortgag dﬂfl’ﬁi‘tﬂ‘%ﬂﬁﬁb ling such remedies; Includ-
ing; but notlimited to, atto 5/ ARD ;I,s.. W cpsisofco s, travel expenses, costs of
documentary evidence; a N m . 6 T TA !

The:Mortgagor shall als d.to collect all'costs and expenses, including bu! 1ol d to; reasonable atlorney's
fees; incurred by Mortgagee it JMRMWI%&E Wit euoieaTtay ate, hankruptcy, receivership’or

omp!
proceedings towhich the ) .gageenﬂi@]‘%ﬂ& mg:ﬂ&@qw ’Yndefende\ »y reason of this Instrument or
commencement of

any indebtedness secured hereby; (B) preparation of the ‘the sult for forec!osure of this Instrument after
accrual of the rightto foreclose whether or not actually. com menced: or (C) the defense of this mortgage in'any. proceeding
instituted by any other.lienholder. A 3, @XF ittorn aswher dorpald by Mortgagee shallbecome
additional indebtedness secured by thisdnstrument and whichshall be imm jately due and payable by Mortgagor with
interest at-the rate statec in:said Agreement.

13. MISCELLANEOUS::(l) Theword "Mortgagor’as used herein inc persons executing this mortgage and
the wordMortgagee" shall mean its respective successors and assigns: The singular shall mean the plural'and the plural
shall mean the singularand the useof any gender shall be ag icable to all genders; (iiyAny forebearance by Mortgagee in
exercising any right or remedy heie r.or otherwise aftorde plicable |aw orequity, shall notbea waiver. of'or pre-
clude the exercice of any such right of remedy; (ili) Each remedy provided for inthis Instrument |s destinct and cumulativeto
all'other rights and remedies under this Instrument ora!(ap*d‘g,‘d{byappncable law or equity, anc may be exercised concurren-
tly, independently.or suc rely in any order whatsgs ven (e F#i no change, amendment of modification-of this instru-
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ment shallibe valid unless I writingiandisigned 5§5ihe Morgagctand Mortgagee of thef espective successors and’
assigns. 4 =
INWITNESS WHEREOF, * has executedhis nstrument date andyee above.

J all McShane Maria D. tMcShane

STATE |F INDIANA )
SS:
COUNTY OF Lake )
Before me, ... __ Mary Darrow , A Notary Public in and for
said County and State, onthis 2rd dayot July AD. 19 93 .personallyappeared .
~J. Niall McShane and Maria D. McShane . A personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

MY, COMMISSION: EXPIRES l
3 s
My commission expires: October.'l._l?% ) _}\(CU ) M@«_«i- .
Notary Public .

Residentof . .._ . _Lake .. _._____ . County (; B N

This Instrument prepared by: ___Lawrence H. Stengel, Sr. V.P., I/L Dept. . ke "l
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