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“I” includes each mortgagor above. “You" means the mortgagea, its successors and assigns, | ‘:
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- JMNES B RADIORD, FAREN'S RADPORD

REAL ESTATE MORTGAGE: For value received, |

_.., mortgage, grant and convey to you on -ﬁz‘.ﬂ!ﬂ.ﬂl:-.lmm..._...-_-_ . the real estite do-
scribed below and:all rights, easemaents, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).
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: This Document is the property of
we o theLake County Hegorder!
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TITLE: | covenant and warrant tilla to the pronur‘%.excepl for. encumbrances of record, municipal and zoning|ordinances, current taxes and
assaessments not yet due and —

SECURED DEBT; This‘mortgage sacures repayment ofithe secured debt and the performence.af-ihe covenants andtagreements contained in
this mortgage:and-in any other document: incorporated herein. Secured dabt, 8s st in this mortgage, includes.any amounts |'may st
any-time owe you under {his mortgaae, the instrument or agreement describod below, any renewal;refinaricing, extension or modification
of such instrument or agreement, and, if applicable, the future advances cribed below.

The secured dabt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
BQOITY LiAE OP'CREDIT NOTE:FORM OCP-MPGeIN\
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The above obligation is ¢ yable'on y —— i not paid;earlier.

Thiotﬂw;unpaidibalunce \is mortgage at oy ong tine.shallnot exceed & ma» al amount of _FIFTY  SHOUSAND :AND!
: . Dollars 4¢ e e A PUIS INtETESE

and all other amounts, ¥ e nelar tha tarme af thic mnrtnan f of this mortgage or to perform

any. of the covenants an 2¢

B Future Advances: The.above debt is secured even though all or part of it:-may not yet he advanced. Future advances are contemplated
and willibe made in accordance with the terms of the note-or loan agreement evidencing the secured debt,

EI Variable Rate: The interest rate on the obligation secured:by this mortgage may vary according to the terms of that obligation,

(J Arcopy of the:loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: (] Commercial  BX LIL O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age,' in any instruments
evidencing the secured debt and in any ridars described above and 'signed by:me.’ | acknowledge receipt of a copy of this mortgage.

" RARER-S RADFORD

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:

n . day of __JULY , 1993 . before me, SUSAN_L._ABBOTY,
A Rotary-Public , personally appeared JAES_B_RADFORD_AND_KAREN_S_RADFORD

o foregoing instrument,

o and acknowledged the execution of

My commission expires: §2-24-9] :j %
~-Quuaan .- = TNovary Pubncl

L SOSMN L. Aty e GO

b T (Type of Punt Name)

- Resident of _JASPER County, Indiana
\

VAT :-, ' .
This Instrumeny vta“p}'epared by: -Milliaw.L. Hedges, Vice-President
¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN {1.800-328-2342) FORM OCP-MTG.IN 3/22/89 INDIANA.

3




COVENANTS

1, Payments. | agree to make all payments on the secured deht when dua, Unless we agree otherwise, any payments you recoive from me or
for my benufit will be applied first to any smounts | owe you an the secured debt exclusive of interest or principal, sacond, ta interest and then
to principal. If portial pwpaymonl of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schoduled payment

until tho securod debt is paid in full,

2. Clalms against-Title, L:will pay all toxos, assessmunts, liens, encumbrances, leaso payments, ground rents, and ather chargos rolating to the
property when due. You may roquire me to pravide to you coples of all notices that such amounts are due and.the receipts avidencing my
payments, I will defend title to the property against any claims that would impair the lien of this mortgage. You:may, reguire me 1o assign any
rights, claims or defenses which ' may have agalnst parties who supply labor or materlals to Improve or maintain Jre praperty.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in.your favor. You will be namad as loss payee or.as the insured on any such insurance policy. Any Insurance procoeds
may he applied, within your discretion, to elther the rostoration or repair of the damaged property or to the secured debt. If you require mortigage
Insurance, | agrae to maintain such insurance for as long as you raquire,

4. Proporty. | will keep the property in good condition and make all repairs reasonably necessary, | will'give you prompt notice of any.10ss or
damago to the proporty.

8. ‘Expenses, | agree to pay all your expensas, including roasonable attorneys' foas, if | breach any covenants in this mortgage ar.in any obligation
soecurad by this martgage. | willipay thase amounts-to you as provided in"Covenant 10 of this mortgage.

6. Detault and Acceloration, If | fall to.-make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelorate the maturity of the secured debt and demand Immediate paymant
and-oxercise any other remedy available to:you, You may foreclose this moartgage in the manner provided-by law.

7. Assignment.of Rents and Profits, | ossign to you the rontsiandiprofits of the property.‘Unless we have agreed otherwise in writing, Iimay
collect and retain the rents as long as | am not In:defaultsif | default; you may, as provided br_law. have the courtiappoint:a receiver:and the
racelver may take possession and manage the f)roportv..and,'co!le,ct the rents, income and profits. Any rents.you collact shall-be applied first to
the costs of managing the property, including all taxes; assessments; insurance premiums, repairs, court costs'and attorneys' fees, commissions
to.rental agents, and any other necessary rolated expenses, The remaining amount of rents will then:apply.to payments on the secured:debt

as provided in Covenant 1. ;

8. Prior Sacurity Interésts. | will make payments when due and perform all other covenants under any mortgage; deed of trust, or other security
agresment that has priority over this mortgage, | will not make or permit any modification or extension of any mortgage, deed of trust or,other
securlty intorest that has pfiorltY'ovor this mortgage or any.note or agraement secured:thersby without.your written consent. | will:promptly
deliver to you any notices | receive from any person whase rights:in the property have priority-over your rights.
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11, Inspection. You may enter
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12, Condemnation, | assign to
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of this mortgage, or to any othei addiess wihich you have desighated.
Any notice shall be deemed to have:been given to-either of-us when given in the manner stated above.

16. Transfer of the Property or.a Beneficial Interest in the Mortgagor, If all or any part of the property or an

without your prior written consent,
the mortgagor is not a natural person an

in the above:situations if it is prohibited by federal taw as of the date of this mortgage.

you may demand immediate payment of the secured debt, You may als
d'a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

, or any_other mortgage, deed
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Bounds At duties under this moresge 7o joint and several. If.I'sign this.
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je will:not release me from the,

us.

2y first class mail addressed to
your address on the front side

interest in it Is sold.or transferred
o demand immediate payment if

17. Refease, When | have paid the secured debt in full and all undcrlring agreements have been terminated, you-will, at my request, release

this mortgage without charge to me. Except when prohibited by'law,

18, Severability. Any provision or clause of this mortgage:or any agreement evidencing the sacuredidebt which conflicts with applicable law

agree to pay all costs to record the release.

a
will not be effactiva unlass that law expressly or lmplga y permits variations by agreement, If any provision or clause of this-mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




