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\ THIS: DOCUMENT PREPAREDBY DONNA K LEEFOR AVCO FINWCIAL SERVICES

REAL. !ST‘ATE MORTGAGE MORTGAGEE:
93046403 AVCO FINANCIAL SERVICES

ACCOUNT NUMBER
MOR 1GAGORS) 297708095 —— OF-INDIANAPOLS: INC.
Last Name v First Inttial _."'Snmue's Nome 101 NMAIN‘ ST PO BOX 255
MC N‘AM}\RA, DANIEL M JANET S | CROWN ‘POINT ., INDIANA

¥
WITNESSETH; that Mortgagor(s), mortgage and warrant to Mortgagee, the tollowing deserihed Real Tistate i the County of /j\. LAKE

 State of Indiana, 10 wit: LOT 97 IN PINE ISEAND RIDGE, ‘UNIT‘ 32, AS PER PLAT
THEREOF RECORDED' IN' PLAT BOOK 48, ‘PAGE 113, IN THE OFFICE OF THE RECORDER, LAKE COUNTY, INDIANA

MORE COMMONLY: KNOWN AS: 5513 W 85TH PL CROWN POINT, IN: 46307

topether with all buildings and improvements now of -herealter etected thepeon and atliscreens, awnings, shades, storm sash and blinds, andd heating - lighting,
plumbing, gas, clectric, ventilating, refrigerating and air-conditioning equipment used - connection therewith, all of which, for the purpose of this mortgage,
shall: be deemed fintures and: subject to the lien hereof, and the hereditaments: and apprirtenances pertaining 1o the property above describeds all-of which Iy
referred: to hereinafter as the “premises”
i MORTGAGOR ALSO ASSIGNS -TO: MORTGAGEE ALL RENTS. issues and profits of said premises, reserving the right to collect-und use the same, with or
without taking possession of the premises, during continuance of detault hereunder, or to apply against any deficiency renvaining after foreclosure sule and dusing
continuance of sueh defuudt authorizing Mortagee 1 entes upon said premises and/or 1o collect und enfogee the same without regard to adequacy of any security
tor the indebtedness hegeby secured by any lawful means,

FOR=THE PURPOSE OF SECURING: (1) Performance of: cach agreement of ‘Mortgagor contamed: hereing (2) Payment: of -the principalsum with interest, as
providedé in accordance with the terms. and provisions of & Loan Agreement/Promissory Note (hereinafter referred toas “Loan Agreement™) dated
-16-93 , herewith  executed: by Mortgagor  and’ payable  to  the order. of Mortgagee, in the  principal sum  of

[} i ¥

5_1.0_;29.2_.__12__ . and having the date of ity final payment due on 7-21-98__ , oray extended, deferredior rescheduled by
renewil or refinance; (3). Payment of any additional advances, with interest thereon; as may hereafter be loaned -by Mortgagee (o Mortgagor in a-maxinum sum

of § 2 o1& L () The payment of any money that-may be advanced by the Mortgagee to Mortgagor for any reason or to thirds parties, with
interest - thereon; where the amounts are advaneed: (o proteet the seeurity or in accordance with the covenants of this Mortgages (5) Any senewaly refinancing o1
extension of sald Loan Agreement, or any other agreement to pay Wllil‘?l may be substittited therefor: (6) Any sums expended by mortgagee for attarney’s fees
and/or foreclosure expenses which are chargeable to the mortgagor under the provisions of this mortgage and/or-the Loan Agreement,

All:payments made by Mortgagor on t
FIRST: To '!IIL‘.pnr’mt‘nl of tax h be Jevied andtassessed againei
and expenses agreedito be paid by th Ijocument 1S
M utl,

SECOND: To the payment of it

THIRD: To:the payment of-prit ‘5
oo D TNEELCLALL ,
| TO PROTECT-THE SECURITY HE IORTGAG EESY (8 Take s red\{or (he n of:Mortgagee in such manner, in such

W
3

emiums, repairs, and all other charges

amounts, and in such companies as M € Ti{cim tine to time approve, and to keep the policies therefor, piogerty sed, on deposit with Mortgagee; and that

loss proceeds (less expenses pfcollcczl RagefiSHaplip J :;glr(ﬂ‘ye cﬂf NG to the restoration of said improvement, |

(2) To pay all taxes and special assessments of any kind that have been ormay be levied or ass€ssed within theState of lndians upon said premises, or uny part thereof, or.

upon the Loan Agreement or debt secured hereby, or 1 ecﬁuﬁ@f&thn%wbkm{!?g Loan'Agreement or said debt, and procure and deliver-to

Mortgagee ten days before the day fixed by law for the first interest or penalty,to accriic thereon, the official receipt of the proper officer showing payment’of all'such

taxes and assessmemts. (3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee 1o pay:and procure

release’of any Jien which in any way may impair the security of this Mortgage. (4) To pay when due any prior Hen or Mortgage on the premises and, notwithstanding any

right or option granted by any prior licn or by ar ienhol I prit nee of-such | 110 inercase, not to permit the principal'balance of

such priorlien to increase above the balance existingat thetime of the naking of this Morigage until this Mortgageshall have been paid in full, (5) In the event of.default

by Mortgagor(s) under paragraphs (1), (2), (3) or (4) above, Morigagee, at its option (whether electing to declare the whole indebtedness:hereby secured due and

collectible or.not); may (a) efféct the insurance above provided forand pay the reasonable premiums and charges thercfor; (b) pay all said taxes and'assessments without

determining the validity thereof (unless Mortgagor(s) instituted proper legal proceedings (o test th y ofsuch taxes or assessments and have deposited with

| Morigagee security therefor acceptable 19 it);-and (¢) pay such liens and all such disbursements, with intgrest thercon from the time of payment at the highest rate

‘ allowed by law, shall:be deemed u part of the indebtedness sceured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Mortgagee; (6) To

| keep the buildings and other improvenicnis now or hereaficr ¢rected in good condition and repair,/not Lo commit or suffer any waste or any use of said premises contrary.

| to restrictions of.record or contrary to laws, ordis regulations of proper pub rity, not-to remodel the imrr ments except with the written consent of
Mortgagee, and to permit Mortgagee (o enter at all reasonable times forthe purpose of inspecting the premises, (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the indcbtedness hereby secured, in full compliaies withithe terms of said:Loan:Agreenient and'this Mortgage. (8) That the timeof
payment of the indebtedness hereby sccured, or of any portion thercof, megbeextended or renewed, and any portions of the premises herein deseribed may, without

notice, be released from the lien hereof, without releasing or affecting thefircsonattindilliya ! any person or corporation for the payment of said indebtedness or the lien
of this instrument.upon the remainder ol said premises for the full amoanbafsaid indebicaness then remaining unpaid Ko change in the ownership of said premises
shall release, reduce or otherwise affe X personal liability or iis¥ien hereby crea’é@it 10) I any of the undcrsign a married person, he/she represents and
warrants that this instrument has beer ~J in hisZher behalf, and=fosHiis / her sele nnd separate use and benefit and /she has not executed the same as surety
for another, but that he/she is the B ereunder: z -

1T IS MUTUALLY AGREED THAT rigagor shall fial ordeglectiopay tistaltnicnts on said 1.oa an any other advance or obligation which:
may be secured hereby as the same m me die, upon consayencementiofigoy procecding o - this Mortgage, or at any time thereafter
until expiration of the period of reden hall beentitled as a%inekonRtizht, without noticeA any person claiming under them, without
regard to the solvency or insolvency the payment of the mdebtedncss nerepy seoy 5 the then value of the premises and the
adequacy of the security, and whether o A mmediate appointment of a-receiver withe

poer to take possession of said premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefil of Mortgagee
and the maintenance of the security, (2) As additional security for the repayment of the indebtedness hereby secured, Mortgagor(s) hereby assign to Mortgagee all their
right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described:
and any extensions or. renewals of said leases, and all rents, royalties, issues, income and profits thercof, and Mortgagee is hereby granted the right, in the event of
default, to enter anditake possession of the Mortgaged premises and to collect such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize andi
| instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid'
and discharged from the proceeds of the Loan Agreement hcrcgy secured; and even though said prior liens have been released of record, the repayment of: said Loan:
Agreement shail be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or. of said Loan Agreement: Mortgagee is given any option, such option may be exercised when. the right accrues, or at any time thereafter, (5): All:
Mortgagor(s):shall be jointly and severally liable for fulfillment of their covenants and agrecments herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantecs, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment; exccept to the extent that the same may.be legally enforceable; and any provision to the contrary shall be of no force or effect, (7) Any award of
damages under condemnation for injury to, or taking of, any part of nliof said property.is hereby assigned 1o Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds, (8) In:case default shall be made in the payment of any installment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said'
Loan Agreement and the whole indebtedness, less unearned charges if- any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and guyublc at once, or at any time thereafter at Mortgagee's option, by forcclosure or otherwise, In the event of such ddqull%ongagor agregs o pay

Morigagee's reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itrsgs byhe Morlgagorg_lmll be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code, b= o JcR— ]
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STATE OF INDIANA, .“: ) Cro= ,z.jfj)’é:’,
COUNTY OF LAKE > DATE OF 51()}{1'(3'\("1&1_13—:———70716-93%—,3%:———

- . w 01
Befare mf the undersigned, a Notary Public in and for said County and State, IN WITNESS WHEREOF, said Mortgaxm?g fwu'ung{cm halul.i.’qry\:scal the
on this -—-—G—IH— day of J 19 personally day and year first above written, S = A o
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, DANIEL M & JANET S MC NAMARA . /
: o ke above and-foregoing morigage. / /’

A _ (SEAL)
AGOR, BORROWER.
My Commission Expires,
. —< 2-4-97 4// (SEAL/:
RRY,EUBLIC. -DONNA T LEE, RESIDENT OF LAKE CO RTGAGOR; BORROWER ((Q;?

13.0552 (REV. 8-89) IN-* AL




