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When'Recorded Mail To: FLORES
V FMCH 727068-0
‘Fleet Mortgage Corp.
‘8315 Virginia Street, Suite D QUNAC N
Merrillville, Indiana 46410 93046380
[Space Above This Line For Recording Data) —
o L L | FHA Casc'No,
State:of: Indiana: MORTGAGE | 15124367848 703

THIS MORTGAGE ("Security lnslmmenl") is given on JULY 13, 1993, The Mortgagor is RUBEN-FLORES, INDIVIDUALLY
("Borrower"), ‘This' Security: Instrument'is given to FLEET MORTGAGE CORP.,.which isorganized and existing under the laws of.
THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND'AVENUE »MILWAUKEE;\WISCONSIN 53224
‘("Lender"), Borrower owes :Lender !hespnnclpal sumaof SEVENTY-SIX TIOUSAND SEVEN:HUNDRED :EIGHTY-SIX AND
'00/100ths Dollars- (U.5.$76,786.00). This debt is evidenced by Borrower's note dated the same date as this Security. Instrument
'("Note");. which .provides-for monthly:payments,. with the full debt, if not'paid-earlier; due and payable on AUGUST. 1, 2023 This
Security. Instrument secures to Lender: (a) the repayment of ‘thesdebt evidenced by:the Note, with interest, and all‘renewals,,
extensions and modifications; (b) the payment of all other sums, with interest; advancediunder paragraph 6 to:protect the seciirity of
‘this¢ Security. Instrument; and ‘(c) ‘the performance of Borrower's covenits and agreements under this Security Instrument and the
Note. ‘For ithisspurpose;. Borrower does hereby-mortgage, grant:and'convey to Lender the following described property:located in
‘LAKE County, Indiana:

LOT 23 AND'TIIE EAST.211, mﬂﬂumm&&.
ADDITION IN THE CITY O
HOOK 23 PAGE 72, INTIIE mmmm:‘;m.xh
Th1s Document is the property of
the Lake County Recorder!
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which has the address of 16: STREET, HAMMOND S5 m s ColL
‘Indiana’ (2ip Coce)/ (s Prsperty Address™) <3 -
TOGETHER WITH all: 3 ) ments, rights, nppunenances,

rents, royalties;, mineral, oil and gas rights and profits, water rights andkstock -and all fixtures now or: hereafterapm of the:
property. All replacements and additions shallialso be covered by.this Security Instrument. All of the: foregoing is referred to in:
‘this'Security Instrument as the "Property."

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage; grant:
and convey ‘the Property. and that the Property is unencumbered; except for encumbrances of record. Borrower warrants and will:
defend generally. the title to the Property against'all claims and demands, subject to any encumbrances of record,

1. Paymentsof *Principal, Interest; and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt:
evidenced by the Note and late charges due under the Note.

2, Monthly Payments:of Taxes, Insurance and: Other Charges. Borrower shall include in each monthly payment, together.
with--the principal and interest as set:forth:in the Note and any late charges; an installment of any (a) taxes and special assessments
levied or to be levied'against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment: for items (a), (b), and (c)shall equal one-twelfth of the annual' amounts, as reasonably estimated by
Lender, plus an:amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annualiamount for each-item shall bexaccumulated by Lender within a period ending one month before an item would become
delinquent. ‘Lender shall hold the amounts collected in trust to pay items (a); (b), and (c) before they become delinquent.

If- at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for.
such- items payable to Lender prior tosthe due: dates<of such items, exceeds by more than one-sixth the estimated amount of
payments: required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over -one-sixth: of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the: item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due, (00
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As’ used i{l‘ﬂgis Sgcuﬁty Instrument, "Secretary” means the Secrétary of Housing and Urbun Development or his or her designee,
}l} any. year m‘whicb the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
?nhet: (i)»an _{ps?al!uwnt;of, the annual mortgage instrance premium to be paid by Lender to the Secretdry, or (ii) a monthly charge
instead of a:mortgage insurance premium: if. this Security Instrument is held by the Secretary, Each monthly installment of the
mortgage-insurance premium-shall be in an amount: sufficientto accumulate the full ansiual mortgage insurance premium with
Lender  one :month prior to the date thefull annual mortgage insurance:premium is-due to the Secretary, or if.this Security
Instrument: is held byxthe Secretary, each monthly charge shall be in an amount equal to one-twelfth'of one-half percent of the
outstanding principal:balance due on the Note,

If Borrower “tendersxto -Lender the: full :payment of all sums secured by this Security. Instrument, Borrower’s account shall be-
credited with the balance remaining for all installinents for items (a), (b), and'(c) and any mortgage insurance premium installment.
that Lender has:-not becoimie obligated toipay *to the Secretary, asid Lender shall promptly refund any excess funds to Borrower.
Imimediately prior ‘to a foreclosure sale of the Property or its ucquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a),.(b), and (c).

3. Application of Payments, All'payments under. paragraphs 1 and 2 shall be applied'by Lender as follows:

‘First, ‘to'the fiiortgage insurunce premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
:of the'monthly mortgage insurance premium;

Second:. tosany*taxes, special ‘assessments, leasehold puyments or ground rents, and fire, flood and other huzard insurance
/premiums, as required;

Third, to.interest due under. the Note;

Fourth, to amortization of the principal of the Note;:

Fifth, to late charges'due undér'the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shalll insure all’ improvementsson the Property, whether now in:
existence or. subsequently erected, against any hazards, - casualties, and contingencies, including fire, for Which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also‘insure
alll improvements' on thesProperty; whether now in existence or subsequently erected, againstiloss tiy floods to the extent required
by.the Secretary. All insura olicies and’any renewals:shall

‘be held'by Lender aid shall yabl Babsey infavenal @i 2 ap: ad er:

In:the event of loss, Borr pdern ) ice by maik kendeign > f of loss if not-made promptly
‘by. Borrower. Each: insura /Nmmumrmmm { yment for such loss dii‘éctlg to:
Lender, instead of#to sBorrower. argifoikentesjoiqiy, ~Alkor anyips H};‘[gg 7 1y be appliediby Lender,.at its:
option, either (a) toithe reduction of thef"debﬁ.ln‘ ss under the Not this E?%lnstm. 1, first to any:delinquent amounts!
applied in the order in.pirageaph. 3, zfnﬁ% atif?n @mf &ﬁr( ) to the restoration or repair of the damaged
Property. Any-application of the proceeds to the principal shallinot extend or postpone the due date of the monthly, payments which
are -referred: to in paragraph 2 -or change the ame RYm: iny-exce ice proceeds over anmmog@_t’fﬁéﬁhi'red to
pay all’outstanding indebtedness under the Note and th: Security Instrumient shall be paidito the entity legally entitled thereto.

In the event:of: foreclosure of this:Security Instrument or other transfer of litle t: Property that extinguishes the indebtedness,
all right; title and interest:of Barrower in and (0 insurance policies in force shall pass to the purchaser,

5. Occupancy, Préservation, Maintenance and Protection of:the Property; Borrower's | an Application; Leaseholds.
Borrower shall»occupy,. establish, and use the Property as Borrowes s principalisesidence within sixty-days after the execution of:
this Security ‘Instfuriient «and «shall continue to occupy the Pssipiity as Borrower's principal residence for at least one year after the
date«of "occupancy, unless the Secretary determines thisaegbireiient Will cause undue hardship for Zorrower, or unless extenuating

circumstances-exist which: ond Borrower's ganicol. Borrowereshall notify Lenders of any extenuating circumstances.
Borrower shall not<comm te or destroy, damige or substantiaity change the Property »w.the Property to déteriorate,
reasonable wear- and! tear. [ ender may inspect -ihe Froparty- if: the Property or abandoned or the loan is in
default. Lender may. take: ction to proteci-andipreservelsusch vacant or abar rty. Borrower shall also be in
default: if Borrower, during aion process, gave materially. false or inac on or statements to:Lender (or
failed to provide Lender it y. the Note, including;: but not

limited to, representations concemning Borrower's occupancy of the Property as a principal residence. Ifi this Security Instruiment is
on a leasehold, Borrower; shall'comply with the provisions of the lease. 'If Borrower acquires fee title to the Property, the leasehold!
andfee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the: Property.. Borrower shall' pay.all governmental or.
municipal charges, fines and impositions that are not included in paragraph 2. 'Borrower shall pay these obligations on time directly.
torthe entity which-is owed the payment.. If failure to pay.would adversely affect Lender's interest:in the Property, upon Lender's
request Borrower shall promptly furnish to Lender. receipts evidencing these payments.

If‘Borrower fails to. make these payments or the payments required by paragraph-2, or fails to perform any.other. covenants and
agreements containedvin this:Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the.
Property -(such as aproceeding in- bankruptcy, for condemnation or to enforce laws or regulations), then:Lender may do and pay
whatever is-necessary toxprotect the value of the Property and Lender's rights in‘the Property, including payment of taxes;:hazard’
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this-paragraph -shall become an additional debt of Borrower.and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and'at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The:proceeds of any award or claim for damages, direct or consequential, in connection- with  any
condemnation- or- other taking of: any part of the Property, or for conveyance in place of condemnation, are hereby assigned‘and
shall*be paid to Lender to- the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts: applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the+proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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18, Fees, Lender may collect foes and charges authorized b); the Sec;éury.
+ 9-Grounds for Acceleration of Debt,

(a) Del’ault. Lender may,_except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in:full'of all sums secured by this Security Instrument if:
(i)~Borrower, defaults by. failing to pay in.full any monthly payment required by this Security Instrument prior to or on
the due daté of the iext monthly payment, or

(ii)*Borrower defaults by failing, for a period of thirty days; to perform any other obligations contained in this Security.
Instrument,

(b)rSale Without Credit Approval, Lender shali; if permittedtby applicable law and with the prior approval of the
Secretary, require immediate payment.in full of all sums secured by this Secunty Instrument if;;
(i): All or part of the Propeny. or a beneficial'interest in'a trust owning all'or.part of the- Property, is sold or otherwise
mnsferred (other than by devise or descent) by the Borrower, and
(ii)” The Property “is not occupied by the. ‘purchaser or-grantee as his or her principal residence; or the purchaser-or

granteexdoes so occupy:the Property but his or-her credit has not been approved'in accordance with the requirements of:
the:Secretary..

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender. does not:
require such' payments, ' Lender does not waive its rights with- ‘respect to subsequent events.

(d): Regulations of HUD Secretary. In many circumstances regulahons issued by the Secretary will limit Lender's rights in:
the case: of,payment defaults to require immediate payment in' full'and foreclose'if:not paid. This Security Instrument does:
not authorize acceleration or foreclosure if not;permiited by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees«thatt shoiild this Security Instrument and the'Note securedithereby. not'be
eligible for ‘insurance under. the National'Housing Act: wnthm60days from the date hereof, Lender. may, at'its option and
-notwithstanding anything. mnparagraphw ‘requiré-immediaté payment in fullt of-all sums secured by this Security.

Instrument, ‘A writf 60 days from the date hereof,.
declining: to=insure BW ?Ig med conclusive proof: of such
ineligibility. ‘Notwil e .egomg. this “option <may no exercis 2r “when 'the unavyailability of
-insurance is solely:d N@WFEI‘@I Anﬂﬁ. 5 ary.
_ '10:. Reinstatement, ‘Borrower Fﬂg% Cﬁeﬁﬁw |§l{4§ égg . payment: in :full because of
‘Borrower's failure to pay an<amotint due under (he<Note ort nty ent '\ appliés even after'foreclosure
proceedings are -instituted, To reinstate, tﬂ&hﬁ‘cL rina lump gum alliamounts required to bring
Borrower's account current including; to<the extent they are obhgatlons of Borrower undér'this Security Instrument, foreclosure
costs and reasonable and customary neys" pensec serly- ast Yith the foreclosure proceeding. Upon

reinstatement by Borrower, this=Security instrument arid'the obli galioiis that'it'secires shall remain in effect as if Lender had not
required immediatespayment in full. However, Lender is not: required 1o permit reinstatement if: (i), Lender. has accepted
reinstatement afterthe-commencemeit of foraclosure proceeding within two years immediately preceding the commencement of a
current foreclosure proceeding,.(ii)reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
willladversely affect the priority of the lien created by this'Security Instriment,

11. BorrowerNot Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by. this Security Instrumem gxmted by. Lender to any successo interest of Borrower shall not

operate éto release the liability of the original Borrowe. or Borrower s successor in interest:” Lender shall not be required to-
commence proceedings aga 2y SUCCessor in mte:e for refuse-to extand time for payment o :rwise modify amortization:of
‘thessumsy secured by:this S Instrument by reasofl 0f:tiny-demand'made by the oriinsV :r'or'Borrower's successors in:
:nterest.. Any-forbearance b exereising any' rght ozvemedy shall not be a waiv ‘lude the exercise of any right.
.or remedy NDIN l o

12. Successors and - Ass ¢ o1 1d agreements of this Security:

Instrument:-shall bindsand benefit -the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b:
Borrower's covenants and agreements shall-be joint and several. Any Borrower who co- sxgns this:Security Instrument but does not:
execute the Note: (a) issco-signing: this Security lnstrumentvonly to mortgage, grant and convey that: Borrower's interest in!the
Property under. the terms of this Security Instrument; (b) is not personally obligated to pay the sums securediby this Security-
Instrument;; and (c) agrees that Lender and any other Borrower may. agree to extend, modify, forbear or make any accommodations
withiregard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for. in this Security Instrument shall be given by delivering it or by mailing:it by
first class mail unless applicable law requires use of another method. The notice shall:be directed to the Property Address or. any
other address Borrower designates by notice to Lender. Any notice to Lender shall be;given by first class mail to Lender's address
statedtherein -or any address Lender designates by notice to:Borrower. Any notice provided for in this Security. Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the ‘Property is located. In-the event that.any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such-conflict shall not: affect-other. provisions. of this Security Instrument or the Note which can be given efféct
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes: Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay- the' rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional:

security only.
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lfllmdcr gives notice of breach to Borrower: (a) all rents teceived by Borrowef shall be held by Borrower as trustee for benefit
of “Lender “only, to be applied to the sums secured by the Security Instrument; (b)Lender shall be entitled to collect and receive all

“of ‘the- rénts ofsthe Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
‘Lender's written demand to the tenant,

‘Borrower has not executed any prior assignment of the rents and has not and will not perforim any act that would prevent Lender.

from exercising its rights under this paragraph' 16,

Lender shall not: be required to:enter upon, take control of or maintain the Propeity before or after. giving notice of breach to

Borrower, However, Lenider or a judicially appointed receiver may do so at'any time there is a‘breach. Any application of rents

‘shall noticure or waive any default or invalidate any other right or remmedy of Lénider. This assignment of réits of:the Property:

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender. further covenant and agree as follows::

17. Foreclosure Procedure, If: Lender requiresimmediate payment in full under parugraph: 9, Lender may foreclose this
‘SecuritysInstrument by.judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of ‘title evidence..

18, Release. Upon:paymient -of -all sums secured®by this Security. Instrument,.Lender shallirelease this Security. Instrument
without charge to'Borrower.

19. Waiver of Valuation and’Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security: Instrument, If one or more riders are executed by. Borrower. and!recorded togetlier with this:Security.

‘Instrument;. the covenants of each .such: rider -shall be :incorporated intovandsshall amend and supplement the covenants and
agreements of this Security. Instrument as if the rider(s) were'a part'ofithis Security Instrument,
[Check applicable box(es)]

0 Condominium Rider (JGraduated Payment Rider (A Othéer - Adjustable Rate Rider
OPlanned Unit Develop

®
BY SIGNING-BELOW Y. ag(?g%mept% c%§ain\ ) Instrument and in any ridéf(s)

Wltnesses

executedby, Borrower and r | NOT OF FI C IAL'
v

S IR
RiM CHESTER -Barwer
' -  -Borrower
e (Seal) (Seal)
-Borrower: -Barrower
STATE OF INDIANA,. LAF County ss
On this: 13TH f JULY 199 ne;-the undersigned, a:Notary
Public in and for said Cq ally appeared RUBTMKUORES, INDIVITUAL owledged the execution of the
foregoing mstrumgnt. .
WITNESS my hand'and official seal,

My Commission:Expires:  12-3-93
MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared by::

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.
8315 VIRGINIA STREET, SUITE D-
MERRILLVILLE, INDIANA 46410
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o |FFHA Case No.
ADJUSTABLE RATERIDER | 1514367848703 |
‘FMC#.727068-0:

THIS-ADJUSTABLE RATE RIDER is made this 13TH day of JULY; 1993, and is incorporatediinto and.
shall: be deemed :to -amend and: supplement the: Mortgage, ‘Deed of Trust or Security Deed'("Security
Instrument”)- of the same date given by. the undersigried ("Bofrower") to secure Borrower's Note ("Note")to:
FLEET MORTGAGE CORP. (the "Lender") of the saiiie date anid'covering the property described in the.
Security: Instrument-and located at:

1635 -'171ST STREET, HAMMOND, INDIANA 46324:
[Property Address)

THE NOTE CONTAINS PROVISIONS ALw_wiNG FOR CHANGES IN THE INTEREST RATE
INTEREST RATE CAN CHANGE AT ANY 'ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In. addition to ‘the covenants -and agreements -made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

(A) Change Da Document i1s

The: interest 1 higeg \Tﬁwmm ! . of each:succeeding:
year.. "Change Da Nﬁn hi inter otiled! ’%g;

This Document is the prope of
(B):The: Index ! property

!

Beginning: with the first &%ﬁg&%&t‘g gg %ggt?lr}tg:vfl)lrbggagéd!on-an Index. "Index" means the
weekly average yicld: on United States Treasury‘Securitiss adjusted o2 constant'n arity of one year,.as:
made available by the FederaiiReserve Board. p“Current Index" means thenmost racent Index figure available
30 days: before the Change Date: If the Index (as defined‘above) is no longer available, Lender will use as a:
new ‘Index- any Index presciibed by the Secretary. As used in this Rider,, “Sectetary ans the Secretary:of
Housing: and Urban Development or¢his: or her designee.” Lender will give Borrower notice of the new:
Index.

(C) Calculatio .
Before - each Ch: i criculate & ‘asy interest rate by dding a marginof TWO
percentage point(; $0%) ‘to -the Curreatindex fand x"bﬂfgding;the, sum to the st one-eighth of one

percentage point. 5. Subjectito the Fimits stated i paragraph (D) of (hi his rounded amount:
will'be the new int til the neXt'Chﬁa’ge}pa&e.\»i" A
THAL] \\\. A
L
(D) Limits on: I

The interest rate will-never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the-initial interest rate.

(E) Calculation of Payment Change

If the: interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and- interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at: the -new interest rate through substantially equal payments. In making such calculation, Lender will
use the -unpaidsprincipal' balance which would:be owed on the Change Date if there had been no default in
payment -on the ‘Note, reduced by the amount of any prepayments to principal. The result of this calculation-
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date-of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment: amount, (vi) the Current Index and -the date it was published, (vii) the method of
calculating- the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.
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FHA Casc # 1514367848703

(G) Effective Date of Changes

A niew interest: rate calculated in accordance with paragraphs (C) and ‘(D) of this. Rider will become
effective on the Change Date. Borrower shall make a4'payment in the new monthly amount beginning on'the
first- payment date-which -occurs at least 25 ‘days after Lender has given Borrower the notice of changes
required by paragraph: (F): of this Rider. Borrower. shall' have no-obligation:to pay any:increase in the
mionthly. payment- amount: calculatedsin ‘accordance- with paragraph: (E) of-this:Rider for any payment date
occurring less ‘than 25: days: after Lender has given the required notice: If the-monthlyipayment amount
calculated .in accordance’ with paragraph (E).of this Rider decreased,.but Lender failed'to give timely. notice:
of the~decrease andi Borrower made any monthly;payment amoiints excceding;the payment amount which.
should! have: been stated ‘in a‘timely. notice, theniBorrower has the option to either (i) demand'the return to-
Borrower of any excess payment, with interest thereon at the'Note rate (a rate equal to'the interestirate which:
should' have been stated:in a timely:notice),,or. (ii) réquest that any.excess payment, with interest thereon at:
the: Note' rate, be applied as ;payment of principal, Lendeér's: obligation to return any excess payment with:
interest' on. demand -is not:assignable even if the Note is otherwise assigned before the demand.-for return'is:
made,

BY. SIGNING' BELOW, Borrower accepts: and agrees t0-the terms and covenants:contained in this
Adjustable Rate Rider.

1

'RUBEN FLORES

% Doditthent1s — (SEAL)

-Borrower -Borrower:
NOT OFFICIAL!
This Document is the property of
_the Lake (coynty Recorder! ==~ (SEALY
‘Borrower ‘ 7 : -Borrower
e {Space'Below This Line Reserved for Acknowledgement}
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