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THE_TERMS OF THIS LOAN: MORTGAGE 057220

CONTAIN PROVISIONS' WHICH WILL REQUIRE A BALLOON PAYMENT' AT MATURITY.

THIS MORTGAGE oA ipivamonyy EUR ¢, The morgagor.is
FERDINAND M. R _,;[)m t 15 R B
AND EVELYN G 570, DGEEMID EMFVEEC T A 1! TN
. . ¢ RN
This Document is the property of R = s
("Borrower"). This Security Instrument i giveni® o ! RO W T
Lake HoRTGAGE o g © 0
by N
e
ey 5
(%] hod
. . . _ ]
which is organized and exis!ing tinder (e laws of THE S1 TE OF INDIANA ,-a8d whose:
address is 4000° WEST' LINCOLN HIGHWAY
‘MERRILLVILLE,, lDI“!A‘ 46410 __ ("Lender"). Borrower owes Lender the principal:sum of.
ONE HUNDRED FIFTY ONE THOUSAND TWO HUNDRED o
AND 00/100 . Dollars (U:S 151,200,001 ),

This debt is evidencediby Borrower's note da&edﬂl;&*smuq da ;asathxsdsecunty Insteum ("Note"). which provides for
‘monthly. payments, with ths full'debt, if not paid ear&g@'\ﬁﬁ?an ﬁﬂ-’ ble on  AUGUST 1, 2000

This Socunty Instrument s (0 Lender: (a) the :ia;yment of the d&»t evidenced by the Nale, withiinterest; and'all mewull,,

‘extensions and :modificat " (e Note;i(b)- the= -payment: of all ons.rfsums, with intet vanced under: pmguphﬂ 'to;

.;protect the security: of’ th . Instrument; andi(e) the; performﬁnce of Borrower" ts-and agréements: under this

‘Security;Instrument and t this purpose, ongowegx\oea&“éreby mortgage nvey to, Lender.the followtng
described property locate AOIANG: .County, Indiana::
LOT 3=-A, IN RES 'UBDIVISION,

UNIT NUMBERx 1, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 74 PAGE 20,
IN. THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA..

PERMIT 45« 148A (:::}RY
LAKE MORTGAGE G0x I

The Intangibles tax of this tnstmmts‘:’sn
1d direct to the- lntanp\bls Tax :
h ¢ch. 15080 ALY, 195

dancd v
" SUERCFFICIAL PERMIT STAMP

Appived:by Intengidtes ToX phvistr
which has the address of 625 FAIRFIELD DRIVE, CROWN POINT [Stroet, City);
( 63 . ”:
Indiana 46307 (Zig Colel ("Property Address?); |
DP8 1270:
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057220
TOGBTHER WITH all'the improvements now or hereafier erected on the property, aind all easerneiits, appurtenasices, and

fixtures now or hereafter a part of the property, Allreplacements- andxadditions shall also. be:covered!by - this - Security
Instrument: All of the foregoing is referred to in this Security Instrument as the *Property, "

BORROWER'COVENANTS that :Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered;. except for encumbrances of record, Borrower warsants
and'will defend generally the title 1o the'Property aguinst all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform:covenants for national’ use and: non-uniform covenants with limited
variations;by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM:COVENANTS, Borrower and:Lender covenant and agree as follows:

1..Payinient: of Principal and: Interest;¢Prepayment and Late Charges. :Borrowershall promptly pay. when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late clurges due under the'Note,

2. Funds for Taxes and Insurance, Subject: to applicable law. or-to a written waiver by.Lendér, Borfower shall payito
Lender.on’the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"”)-for: (a) yearly taxes
and assessments which may attain priority over this Secunly Instrument as a lien onthe Property; (b) yearly leasehold payments
or ground rents on-the Property. if any; (c) ycarly hazard or propérty insurince premiums; (d) yearly. flood insurance premiums,
if any; (e)!yearly- mortgage insurance premiums, if any; and (f) any sums: payable by Borrower to Lender,. in:accordance with-:
the provisions of paragraph 8, in lieu:of the payment of mortgage insurance premiums. These items-are called "Escrow ltoms, "
Lender.may, at anytime;. collect and hold: Funds:in“an amount not to-exceed the maximum: amount: a: lender for. & ‘federally
relntedlmorlgage loan may. require for Borrower § escrow. account under the’ l'ederal Reali Estate: Settlement: Procedures Act of.

‘1974 as amended from ti aw that applies to.the Fuiids
sets-ailesser amount, If ) %lﬂp# %S‘ 0 exceod the lesser, amount.
Lender may -estimate:the unds; due on 18.of current dala and. reasc tes of expenditures of :future
Escrow Itéms or otherwis NW@MIQ ! a ly"

The ‘Funds shall b onxWho. s =federal ¥, instrumentality,. or entity.
(including; Lender, if Lender i 'Elmwﬂul@ﬁm@ﬂwm me koes Bank ol Ii-apply. the Funds to pay the

‘Escrow. Items: Lender may not charge and'a ﬂmg unds, nnnuul. ralyzing the escrow account; or
verifying the Escrow Items, unless Len er ‘]yﬁ%’f(ré')ﬁ g‘lerMn é@rﬁﬁ applrcable i perrnits Lender to make silch

a charge. However, Lenc may requrre Borrower to;pay-a one-time charge for an: rndependenl il estate tax ‘reporting service
usedtby. Lender+in connection wil loan pplicabl provide ise, Unlcss an agrecment is- made: or
applicable law requrres interest'to be paid, Lender shall not-be required pay Borrower any. intergst or earmngs on the Funds.
‘Borrower. and Lendér iay agree i "viling, however, that interest shall ‘be paid on'the Funds. Lender shall: give: tor Borrower,
without ‘charge, ‘an annua! accounting of the Funds, showing credits anddebits to,ihie Funds and: the purpose: for-which each
debit to the:Funds was made, The Funds & pledgec sadditionsl'securi1y for al ums secured by this Sécurity'Instrument,

If the Funds held by endey cicead (he amounis permitted be held by, applicableilaw, Lender. shall. account to Borrower
for the excess:Fundsiin & yrdance wiik:the requireiicnts: of applicabie’law. If the amount of the Funds held by Lender at.any
time is not' sufficient to pay the Escrow Items when due, Lander,may so notify. Borrower i writing, and, in such case Borrower-
shall. ;pay to Lender- the. puount necessary:to make up tha deficienty. Borrower shall make vp the deficiency in no miore:than,
twelve monlhly paymenu t Lender's sole discretios;!

Upon: payment in f " all sums secured byiftis Security Insiriment, Lender.shall :tly' refund to. Borrower any-
Funds'heldiby Lender, If sragraph 21, Lender shalf-acquire or sell'the Properiy, ! rior to the acquisition or sale
of:the Property,. shall. .ap) 45 held by Lenderat thetimeof acquisition. or s3! against the sums secured by.
this Security Instrument:

3. Apphcabon of P applicable 1aw provides otherwise, all | by. Lender under paragraphs

1 and 2 shall: be applled. 1061y, 30 any- yu-pajnlmu CHATECS GUC UIGCT WG 1IN0, 5CC0NG,. (O aIOUINS payable under. paragraph 2.
third, to interest due; fourth, to principal due; and last, to any‘late charges due under the: Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and-impositions attributableito the Property
which-may attain priority over. this Secunty Instrument, -and- leasehold payments_or ground: rents, -if: any, Borrower shall pay.
these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly- furnish to Lender. all notices-of amounts:to:be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly,fumrsh to. Lender receipts evidencing the payments..

Borrower shall promptly- discharge any lien which has priority over this Security. Instrument unless Borrower:' ® agrees:in
writing to the payirient of thie obligation secured by the lien in a‘manner acceplable to Lender; (b) contests.in good- faith the lien

by,. or defends against enforcement of the lien in, legal! proceedings which in“the: Lender's ‘opinion. operate to: prevent: the:

enforcement of the lien; or (c) secures from. the holder of the'lien an agreemenl satisfactory to Lender subordinating the lien:to:
this Security Instrument..If. Lender determinesthat any part of the'Property.is subject to a lien-which may attain priority over
this Security Instrument, Lender. may give Borrower a-niotice identifying the lien. Borrower shall satisfy. the lien or take one or

more of the actions set forth above within*10 days of the giving of notice. b 1ar1
Form 3016 9/60
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057220
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the mZmnt and for the period:
‘that Lerdder requires): provided by an insurer approved by Lender again: becomes available and is obtained; Borrower shall pay
‘Dhe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until:the requirement’ for mortgage
insurance ends in accordunce with any written agreoment botween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may muke reasonable entries upon and:inspections of the Property, Lender shall: give
Borrower notice at the time of or prior to aninspection specifying réasonable cause for the inspection,

10, Condémnation, Tho procecds of any award or claim: for-dumages, direct: or consequential, in:connection with any
condemnation or other taking of any.part of the Property, or for conveyance in lieu of condemnation, are herehy assigned:and
shall be paid to Lender,

In the event of a’total taking of the Property, the proceeds shall be applied:to the sums secured by this Security Instrument,
whether or-not then.due, with-any excess-paidito-Borrower. In-the event. of a: partiali taking: of the Property in-which. the fair
market value of the Property immediately. bofore the taking: is equalito or. greater than the amount. of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower und Lender otherwise agree iniwriting, the sums secured by
this ‘Security. Instninient-shall -be réduced! by the:amount ofsthe proceeds multiplied ‘by. the:following ifraction: (a): the-total
amount of the sums secured!immediately before the taking, divided iby. (b) the fair. market:value of. the Property immediately
before’ the- taking. -Any balunce shall be:paidito Borrower, In the event of: a: partial taking of the :Property in)which the fair
market:value of the Property immediately before the taking is:less than the amount:of the sums secured' immediately before the
taking, unless Borrower and’ Lender otherwise agree-in writing or unless- applicable law. otherwise provides, the proceeds:shall
be applied:to the sums secured by: this Security Instrument whether or not the sums are then due,

If the:Property-is al Wi 10 condemnor offers to make an.
awardior.settle a claim: Of ngmmm hi the date the notice.is.given, |
Lender is authorized to ¢ ply._thé v A 1011, Cither o resiorasl f the Property or to the sums:
secured by this Security | ? t '

UnlessrLender and ’ atmﬁmmﬂ LQJMM proce principal shall not.extend or
postpone the due date of the 1 TMEMWM&Q%W s amount of such payments;

11. Borrower Not Eeleased; Fo e By Lender Not u Waiver, Extengion of the (ixe for. payment or. modification:
of amortization of the suins sécured bméwﬁh&l QNI Jrantl SPESS t0 uny succes:or,in interest of Borrower shalll
not operate to releasethe liability of the original: Borrower or Borrower's successors in:interest. Lender shall not be-required to

commence proceedings &
of the sums secured by
successors in interest,. A
exercise of any-right or r
12, ‘Successors an
Security+Instrument: shal
paragraph :17. ‘Borrower
Instriment. but: does ‘ot
Borrower's interest in ths

nst any S8OF. | refu ‘tend tim payment.o
i8 Security *instrument: by -reason’ of any-demand nmade by the o

forbearance by-Lender in ‘exercising any.right or remedy. thall nol
ady.

\ssigns Bound; Joint.and Severul Liability; Co-signers, The c«
inditand ‘benefitithe successors and assigns ofslender and: Borrow

covenanis and agreemenis shall: be: joiiirand severai,- Any Borro
scute”the: Note:’(a) is co-signiagithis.Security Instrument only. to 1

@heﬁvise modify amortization:
nal Borrower-or Borroyer's
2:a waiver. of oripreclude the

nants:and agreements of ‘this
subject: to” the® provisions: of

1gage, grant and:convey that

sperty under: the terms af €his-SecutitiInstrument;. (b) is not personelly:obligated‘to:pay: the sums

secured by this Security Instrument;iand (c) agrees thist'Eender and &4y other Borrower may agreo to extend; modify, forbear or
rake any accommodatio: h regard’to the terms=GEthis Securily fnstiument or the Note wi ‘that Borrower’s consent;.
13:. Loan' Charges. o securediby ‘thigiSecusity. Instmmest is subject ¢ sets maximum:loan charges,
and that law is finally ir ! the- interes? o dthes. loaft eharges collecioy lected in connection with! the
Jloan:exceed the: permitte () any such losa7cliaki ehall be reduced b ecessary to reduce the charge
to-the permitted limit; a iready CONECted trom Borrower whiel ted: limits will be refunded to

Borrower. Lender-may COOs6 10 MIAKS Uiis TeIUNU: DY TEBUCINg 1o principa Owed under- o Note or bys nnl{ing,l"diredi
payment ito Borrower. If a:refund reduces principal, the reduction will:bertreated assa partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower:provided for in this Security Instrument shall be given by delivering it or by mailing
it:by first class mail-unless applicable law requires'use of another- method, The notice shall be directed'to:the Property. Address:
.or any other address Borrower designates: by noticeito Lender. Any notice torLender-shall be given by fifét class: mail to:
Lender's address stated herein or any- other address Lender désignates by notice to. Borrower. Any:notice.provided for-in this;
Security Instrument shall be deemed to have been given to Borrower. or Lender when given as provided in this paragraph,

15. Governing Law;: Severability. This Security: Instrument shall be. governed :by. federalslaw-arid ithe law-of the
jurisdiction in which:the Property. is located, In the event that uny provision: or. clause of; this Security Instrument or-the' Note
conflicts with applicable law, such conflict shallinot affect other provisions of: this Security Instrument or the'Note which can be.
given effect without: the conflicting: provision, To-this:end the provisions of this Security Instrument and the Note are declared!
to-be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@,j.GR(IND 0101) »
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‘057220
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and' Borrower is not a natural: person) without
Lender's prior written-consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall'not be exercised by Lender if exercise is prohibited by, foderal daw as of the date
of this Security Instrument,

If. Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than:-30"days from:the date the notice is delivered or mailed' within which:Borrower must: pay all sums secured: by this
Security Instrument, If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without: further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain:conditions, Borrower shall have the -right tohave
enforcement of. this Security Instrument discontinued at any time.prior to. the earlier of: (w): 5. days. (or such other period as
applicable law. may specify for reinstatement): before sale ofstheProperty pursuant to any power of sale contained in. this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that: Borrower: (a) pays
Lender all:sums which then would:be due under this Secunty Instrument and the:Note as if\no acceleration had occurred; (b)
cures any- default of ‘any-other covenants or agreements; (c). pays allt expenses incurred in. enforcing this Security: Instrumeat,
including, but-not limited to, reasonable:attorneys' fees; and! (d) takes such sction’as Lender may reasonably:require'to.assure
that ‘the lien of:this: Security Instrument; -Lender’s:rights in'the- Property and Borrower's obligationito pay the sums securediby
this Security Instrument :shall continue -unchanged. Upon reinstatement ‘by. Borrower,. this Secunty Instrument: and the
obhgatlons securedthereby shall remain fully effectrve as if no acceleration had occurred, However,. this right to reinstate:shall
not'apply in the case of ac

19,: Sale of Note; (
Instrument) may be sold'o
as the "Loan Servicer"):th
or more changes of the Lc
given written notice of the

address: of. the'new Loan 'S¢

information required by aj

20:. Hazirdous: Sub
Hmrdous Substances on
Property that is in violati:
storage on:the Property ‘0
residential' uses and to mai

Borrower shall pron
governmental or regulator
of which"Borrower has:ac
any.removal'or. other renx

allinecessary remedial actin:

As used' in this!para
Environmental Law. and§
pesticides and herbicides;,
this paragraph 20, "Envi
relate to health,:safety or

NON-UNIFORM C

- IOCHBEITIS
MW‘Q&'F SSLALL,

ihe:

L T AT R BN e e T
nces, Borrower shall not:cause -or permit theapresence; use,. dispx
 insth arty. 1all not do, ‘nor-all 18 else
of any Environmental 2w, The:preceding two senicaces:shall no
mnall:quantities -of Hazardous:Substances thet are gencrally recognis
‘nance of ihe Property.

y'giveiLende: written:notice of & investigation,- claim,-demand,
gency or private party:involving the Propertyiandfany HazardousiS

1 knowledge.. If Borrower;leamns;. ors aotified | by ainy- governmen
ttion of any.Hazardous Substanceratfesting the Property is necessar
in accordance with Envnro:\.ars-.a! L
0, "Hazardous: Suhst».noes are. those substances defined
oit ng substances: ,asolme. keroseat, other flamma®
s, materials-CoRtaiting asbestos or fommlde' &
By means: federaliiaws: and daws of the j Jurisdic
f ‘tion. '

\ B T B g e S AL ¢
¥ ( Pl

(together. with this Socunty
change in:the eatity- (kiiown
nent, Therealso may_be one-
n Servrcer, Borrower will be:
otice will state the nare and:
 will also:containtany. other

l,+storage, or.release of ‘any
- do, sanythingyaffecting: the:
ply to:the presence,-use,-or’
to-be éppropriate 10 forial

wsuit or other action:by:any'
tance or. Envnronmental Law:
or regulatory authority, that
Jorrower shall promptly. take.

or hazardous substances by
c petroleumrproducts. toxic
oactive materials. As used in’
the. Propeity.is located that

i

21. Acceleration; Remedies. Lender shali/give notice to-Borrower pnm 40 acceieration following'Borrower’s breach

of any covenant or’ agreementin. this: ' Security Instrument (but: not prior- to; acceleration: undern.paragraph 17 unless
appllcable law provndes otherwise), The niotice shall speclfy. (a) the default; (b) the actionirequired to cure the default;
(c) a date, not less:than 30 days from_the: date the notice is: given: o Borrower, by-which the default'must be cured; and
(d): that failure to cure the default onor before the date specified in:the notice may result in acceleration of’ the surns
sécured by this Secunty Instrument, foreclosure by:judicial proceedmg and sale of the Property. The notice shall further
inform#Borrower of the, nghtl to reinstate after acceleration and the right'to assert in the foreclosure proceedlng the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If.the default is not cured on
or before the date specified in the notice; Lender, at its option, may require immediate payment!in. full{ of all sums
secured| by, this Security hmtrumenhwuthout*further demand and: mayat‘oreclose this ‘Security. Instrument by judicial
proceeding, Lender shall be entitled to-collect all expenses:incurred'in pursuing the remedies. provided in this paragraph
21, including, bt not limited to, reasonable attorneys’ fees-and costs of title evidence..

22 Release, Upon payment of all sums secured by this Security Instrument, Lender shall:release this Security Instrument
without charge to'Borrower,

23. Waiver of.Valuation and’Appraisement. Borrower waives all right of valuation and appraisement.

‘Q@O -BR{WN) (9101)

DPS 1274
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24, Riders:to this Security Instrument, If one or-mofe riders are"executed:by. Borrower and: recorded together with' this

_I& 'Security Instrument, the covenants and agreements of each such:rider. shall:be incororatéd into-andishall amend and siippléimeit _

'the covenants and agreed y. y: Instrument,
‘[Check applicable box(es b o
i Bogument 1s ﬂ iy Rder
[ aiadiated Paym DoyPy ek Rl 1y. Payivént RId6F
Nte mprowgwIn'AL' o

XX Balloon Rider | | Home Rider,

V:A. Rider This Doci@heaaedle property of
the Lake County Recorder!

‘BY SIGNING BELOW; Borrower accepts and g fees to the (érms. and covensiils coiitsined in this Secirity'istrumeat aid
in‘any rider(s) executed by Borrower and recorded wilh it,
Witriessés:

e a0l N gy (saal)
FERDINAND M. RAMOS Borrower
e oo Social Security Number
_(Seal):
- -Borrower:
~Borrower
Social Security Niifber
‘STATE OF INDIANA, LAKE County ss:
Onthis 15TH day of JULY , 1993 | before me, the undersigned, a Notary Public in
and for said County, personally appeared N _ _
FERDINAND ‘M.. RAMOS AND EVELYN G. SANTOS, HUSBAND' AND WIFE

, and acknowledgedthe execution of the foregoing instrument,

Noury Public  Gloria Mi‘].tl'err". Co et
1 PR !

A"u:‘."‘ o

WITNESS miy hand and official'seal..

My Commission Expires:: 10/24/96

County' of Residence: Lake

, . M » RN,
This instrument was prepared by: SUSAN' M. BRISTOW "2’:::;} e ) ain Y, oea v
SR VR
@D, RN o - . Pegs 0ot ST ’;‘%«c‘ﬁﬁ?w 9/80
7 . ~,:.‘. LR “‘“‘. "'.
! (RIT




B ey

AL W kit in it wcitbine Srldbt ke

. " BALLOONRIDER | o
‘. (CONDITIONAL RIGHT TO REFINANC!) § 057220

_THs BALLOON RIDER is made this 15TH' day ot JULY , 1993, snd s incorporited into and shall:
be 'deomad to amend and wpplomom the Mortgage; Daad of Trust or Desd to Secure Dobt (the "Security Instrument™) of the same:

‘date glven by the undersigned (the."Borrower®) to secure the Borrower's Note to
LAKE: MORTGAGE COMPANY ;, INC.

{the "Lender*) of the same date and covering the property described In the Security Instrument and located st
625 FAIRFIELD DRIVE

CROWN POINT, INDIANA 46307

{Property Address)
The interest rate stated on the Note Is called the *Note Rate.” The date of the Note is cslled. the "Note Date.” °| understend
the:Lender may_transfer the Noto, Security Instrument snd this Rider. The Lender or.anyone: who takes the: Note, the ‘Security
instrument and 'this Rider by.transfer and who is entitlad to receive payments under the Note is.calied the 'Noto Holder.*

ADDITIONAL  COVENANTS. in addition to the covenants and agresments in the Security:instrument, Borrower:and Lender
further covenant and agree as follows (despite anything to the contraty contained in the Security. Instrument or the Note):

At the miturity date of the Note and:Security Instrument (the “Maturity Date*),|'will be able to: obtain:a new loan'("New:
‘Loan’) with'a new Maturity Date of AUGUST 1 » 2023 and with an interest rate equsl to the *New Note
mw determined :in accordanco with Section 3 below: it all the. conditions: provldod in‘Sections<2 and. 5 below..sre :met:(the
*Conditional: noﬂnonelngsomlon"). It those conditions are not met, | understand that the Noto Holdor is under.no obllnmo» to
:refinance or-modify the:Note, or to ‘extend the Maturl(y Dlto, and that'I'will have to repay. tho Note from My OWN resourees or.
find'a lender. nder. willing to lend me the money to repay: the No(u.
12:..CONDITIONS: TO'OPTION|

it} want to exercise / g Of 7 . n met a6 of the Maturity Date.
These conditionssare:«(1) 4 “ ‘m o1 he"'Security lnstrument (the
"Pcoporty“), (2) | must:ber v mthly plymontl and cannot hm ba; e daysilate on any of the 12

scheduléd monthly paymer: Nm QF'EE & h[ Ne peity (exgeptifor taxes and'
speciali assessments not ye " ‘ya le) other ecur strument sy ¢ 4)/the New:Note Rate cannot:
be:more ‘than 5 percentage polin! Th&l)hﬁﬂlﬂﬂlﬂ:(ls tht:pnropeﬁy ragicnt to. the:NoteiHolder- as provided in:
Sectlion 5 below. )
l 3...CALCULATING THE NE
The New Note Rite wiIl'be a fixed rate of interest aqusl to the Federal National Mortgage Assoclation's required net yield
for 30-ynrJlxod rate mortgages subject to a'¢ lator Iveryy comn ', plus one -half of. one:percentage point
(0.5%), rounded to the nearest one~ hth of one percantage pol (0:9255) (the “New Note Rate®) The: required net yield shall be
the appllublo net yield in ect on the dste snd ﬂm f:day thst the Note Holder rasety notiee of' my_election to exéreise the
Conditional nollmnelna Option. 1f this iequired net yisld is not svallable, the Note Holder willidstarmine the New Note Rate by
using comparable informati .
4. :CALCULATING:THE ' NEW!PAYMENT AMOUI ;I
) Provided the New Noto Rate #s caiculated In Section 3 aboveis not greater.ihen 5 percents;e points above the Note Rate
andall other: conditions requirediin Section 2 above are ut(sﬂoﬁ the:Note Holder will determina’ the amount.of tﬁo‘monthl'v
payment that will be sutficisnt (o repay in full (a) the ungaiz pr!ral;u? plus (b) acorued but unpo’ torest;:plus (o} all other sums:l:
wiil owe: under the Note .and Security. Instrument on-ARZ Maturity Biste. (assuming my. monthly payments then are current,-as.

réquired/under Section 2 at avar the term of the-law Noteiat tha few:Note Rate in aquz! hly psyments. The result of'
this calculation will be the s \\ new principatand intorast payment every mon'h us w Note is fully paid.
(6 EXERCISING THE: C¢ 2L AEFINANCING QPTION It

The_ Note Holder wi {00560 calendier, days o sdvance of the M d advise me of ‘the principal,
accrued but unpaid interest ns | am expected to.owe. on the Maty '@ Holder also. will advise: me

thlt I may oxorclso the Conditicnal Relfinsncing PO Wi ConaIIons Wi SlicH a'auive aie Wes Th. Note Holder will provldo
my payment, record information, tagether with the name, title and address of the person. uprountlng tho Note Holder that | must
notify. in order to exercise:the. COndltlonol Refinancing Option. 1f:| meet thc conditions of iSection 2 sbove, | may_exercise the
COndmoml Refinancing Option by not"vlng ithe Note Holder no fater than 45 calendar.days:prior to the:Maturity: ‘Date. 'ﬂn Note
Holder wlll calculate-the fixed New Note Rate based upon:the Federal ‘Nationa! Mortqagc Association's-applicable published
required net yleld in offect on-the date and time of day notification is received by the Note Holder and as calculated In'Section 3
sbove. Iiwill then have 30 calendar days to provide the:Note Holder with acceptable proof:of my required’ ownership, occupancy
and property lien status. Before the Maturity Date the: Note Holder will advise me of the new interest rate:(the New Note Rate),
new monthly payment amount:and a date, time and place at which | must appear to sign any documents required to complete the:
required uﬂnanclng | understand the Note Holder will charge me reasonable fees and the costs associated with exercising the.

refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and'covenants contained in this BM

\3/"-"(4,&.\4{_ 7n - /ﬂ ‘VM'V {Seal) (A /ﬂ {Seal)
FERDINAND M. RAMOS Borrower EVELYN G. sm('ros Borrowsr
(Seal) (Seal)

Borrower Borrower

(S1GN ORJOINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family -~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 638

|
|
|
|
|
|
i
|
|
|
|
|
|



