93046362

./ 7} ﬁ 4/ [Space Ahove Thils Line For Recording Dats)

‘ State of Indiana ' ~: A {FHA Case No.
'MOR"T‘GAGE-: | 151-4363218-748

l |
872308
THIS MORTGAG i ,umﬂﬁﬂmﬁ%lﬁ )s . The Mortgagor-is

MIRIAN 8. FRESBLEC 1 70 RPN BT O LA L

This Document is the property of

(*Borrowet”), This Seet ,y‘lﬁstrum%'hﬁ Mﬁ%ﬂmﬁﬁi%

E RECORDER OF LAKE: COUNTY, INDIANA..

which has the address of. 40 BRUNSWICK 8T, HAMMOND
Indiana: 46327 {Zip Code] (“Property Address”);
FHA Indiana Mortgage - 4/92

9.
which'is organizedand sting unde: (helaws of THE STATE OF DELAWARS , andiwhose
addressis ~ 900: TOWZR/DRIVE A

TROY, MI 4805 L cnder®), Borrower owes Lender the principalsum of
FORTY NINE: THOUSAND-SEVEN HUNDRED AND 00/100
\\\L“a”-U
Dollars (U:S: $ 49,700.00 ). This dchﬁ\@r‘cﬁ@i&ay Borrower's nole dafcd ihe same datc as this Sccufity
Instrament ("Notc"), % provides for mont yments, vk thc full debt; if not peid catlier, due and payable on:
AUGUST 01, 2023 . This Security Instru et -secures; to ¥ o1 the repayment ofsthe” debt
evidenced by the'Note, and all rcnc;w&ls, cxtcnswnsnn&modnﬁr i . payment-of all -otheét sums;,
with'initerest,: -advanced >eaphi@ito; profq:t the: swaﬂtxbf this Security .and’(c) the performance of
Borrower’s covenants: Is. unider this S%Mg%mlmmcnt is: piirpose, ‘Borrower does
hercby mortgage, grant n( p
CITY OF' HAMMOND, LAKE' County, Indiana::
LOT 22 IN BLOCK 7 IN NOR'I‘H#BIDE ADDITION"TO THE TOWN (NOW‘CITY) OF‘MOND, AS
PER .PLAT THEREOY, RECORDED' m PM‘I‘ BOOK: 1.PAGE 77, IN THREOFFICE:OF ‘I'HE

{Street, ; City);
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TOGETHER WITH:-all the improvements now or:hereafter. crected on the property, and all casements, nshts,
appuitcnances, rents, royaltics, mineral, oil'and gas rights and:profits, water rights and stock and all fixtures now. o
hereafter a part of the property, All replacemems and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the **Property.'

BORROWER' COVENANTS that Borfower is: lawfully séised ‘of the estatc’ hereby convcyed’and has the right to
mortgage, grant and convey the Property and that the Property -is unencumbered; except: for encumbrances of record,
Borrower warrants and will defend!gencrally: the title to the Property against alliclaims and demands, subject to'any
encumbrances of record.

1, Paymient of Prlnclpal, Interest and Late Charge. Bottowet shall pay when due the principal of, and ifitefest on,
the debt evidenced by the Note and late charges duc under the Note.

2 Monthly Pnyments of. Taxes, Insurance and Other Charges. Borrower shall include in cach monthly,payment,
together with the principal and i interest as sét forth in the' Note and ‘any late chargw, an installment of any (a): taxes afd:
special assessments levied of to be levied against the Property, (b) leasehold payments or ground rents on the Property,,
and (c) premiums for insurance required by paragraph 4.

Each: monlhly insta 5 (ajg4p).and ali equal e al amounts, as-reasonably
wtlmatg by: hndc;,}y}p] mmm la 1ofe than one-sixth of: the
estimated amounts. The e : y rithin a period ending one
month before an item wc mmm *" pAIOLNLS te st to pay items (a)#(b); and

() before thiey become d Thls Document is the property of

If at any time the tofa! of the pagfisni8 tield® CLenider fyr Heme () dB)fdnd (c), foge her with the future monthly
payments for such item. nyable to Lender pnor to the duc dates of such: ncms, exceeds by -more than one-sixth:the
cstirmated amoiint of | paymcnisireguircd to pay swhen due, andif [ payments on the Note are current; then Lender
shall either refund the excess over one-sixth of thie timated paymen!s of eredittheexcoss over ofie-sixth of the mumated
payments to subsequcnt ments by Borrower, a! the. ophc of BortoweraIf the tots! of the payments made by Boffower
for ucm 1(a), (®), ot (c) is insufficient to pay theitem when duc, then Borrowet paydo Lendet any amount necessary to
make up the deficiéticy o/ of before the dats the ite i becomes due.

As used in this Security Insic t,*Secretary” means:i! setary of Housing and Urban’ Development ot his or
her dwlgnee*ln any year in which the Lcndcr must pay:a mortgage insurance premium to the Secretary: (of any. year if
which such premium wo 1 have been required if Mellmcfcr 'std! held the Security Instrumecnt), each ‘monthly.payment
shall:also include either: (i) an installment of the( umual 1moﬁgtgge insurance premium 1o be- paid' by:Lenderito the

‘Secretary, or (i) a:monthly charpe instead of a nm:tg-\ge insutenice premium ifithis Scetrity. Instrument is held by the
‘Secretary. Eachmonthly irnentof the mongggc insurance piemuum shall'be in or nt sufficient to accumulate
the full aninual Mortgage & premium thhlxhdet one mont.h priot.to the dut innual mortgage insurance
jpremium is due to the Se this Security I?stnnnchgis hcld by the Sccret nthly charge shall be inan
-amount equal'to one-twe "percentiof the outstﬂmﬁng principal bat Note,

If Borrower teniders to Lender the full payment of all'sums secured by:this Security Instrument, Borrower's account
shall'be credited with the'balance remaining for all mstallmcnts for‘items (a), (b);-and (c) and any mortgage insurance:

spremium installment that Lender has not become obligated'to pay to the Secretary, and Lender shall proiptly refund any

excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bofrowet's
account shall be cfédited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to.the mortgage insurance premxum to be pald by Lender to the Sectetary or to the monthly. charge by the
Sectetary mstead of the monthly mortgage insurance premium;

Second, to any taxes, special’ assessments,. leasehold payments or grourid:rents, and fire, flood and'other hazard
insurance pre premiums, as required;

Third: to interest due under tlic Note;.

Fourth, to amortization of the principal of the Note;

Fifth; tolate charges due undet the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquently crected; against any hazards, easualtics;-and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that-Lender requires,
Borrower shallialso insurc all improvements on the Property, whether now in existence or subsequently erected. against
loss by floods to the extent required by.the Sccretary, All ifsufance shiall be carfied with companics approved by Lender,
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acccptable to; Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may:make proof. of loss if-not
made promptly by Borrower, Each insurance company concemed is hereby authorized and directed to make payment fo
such loss dircctly to Lender, instead of to Borrower and to Lender jointly. All'or any part of the insurarice proceeds may
be applicd by Lender, at:its option, cither (a).to the reduction of the indebtedness-under the Note did this: Sccurity
Instrument, first to any delinquent amounts applied in the order.in paragraph 3, andithen to prcpayiiicit of principal, or
(b) to the restoration or repair of the damaged Property.-Any application of the procecds to the principal'shall not extend
or postpone the duc date of-the monthly paymcnts which are reférred to in paragriph 2, of change the amount of such
payments. Any.excess insurance procceds over dn amoiinit regiiifed to pay all’outstanding indebtedness under the Note
and this Sccurity Instrument'shall:be paid to the chtity Icgally entitled thereto,

In the event of forc cetrity Instr tor ansfor
of PRt e s

perty that extinguishes the:
indcbtedness, all right, t

pass to the purchascr,

5. Occupancy, Pr n i ‘ AT fhelPre o wer’s Loan Application;:
Leaseholds, Borrower : e /,& '»“’ : E&g’m&kr S prit esidence '\?itﬁii? sixty. dilys;z
after ithe exccution™ of 3\“ s andishal] ‘gpmii”f- aeeeuny W€ Proprty.as ‘Boffower's; principal:
residence for at least onc yeapafier the date of occupancy, unless'the Secrelafy detefiiiincs this requirement will cause
unduc hardship for Bort6w cf, of unldss\&x e g&ﬁ“ﬁ&ggﬂﬂ A are beyond Borrower's control. Borrower:

shall notify Lendef of any-extenuating-circumstances, Borfower shall nol commit:waste or destroy, damage:or

substafitially change the Property or oHlowithc Propery to delcriotate, reas vear and tear excepted.:Lender may:
inspect'the Property if the Propertyisyacant orabandoned or the toan is in defaultyLcnder may take reasonable action to
protect-and prescrve such vacant orabandoned Froperty. Borrower shall'also bein dcfault if Borrower; during the loan
application process, gave materially {a'se or inaccutate information or state ) cendcr (or failed to providé Lender
withany material information):in eonncetion.with the loan evidcneed by ithe Note, including, biit not'limited (o,
representations conceming Borrower's oceupancy of the Property o a'principal residence. I this Security Instrument is
on a leaschiold; Borrower shall eomiply with'the provisions of ase. If Borfower acquircs fee title fo the'Property, the

leaschiold and fce title shall fot be ierged unléss nchdéf‘éig“}g,cs‘td'th'é merger in writing.

6. Charges to: B
governmental or munici
obligations on time dirc
interest in the Property
payments.

If. Borrower fails

TR AT L e 8 MPASRE,

COVChmts aﬂd ag?cé "(_flua Conaiiica in-u

sroier and Protection ot Lendwc’s Rights In:the: Prope:t

‘ges, fines and imybsitions that gvc rot included in por
> the entity which tsiowed the:payment. If failure to
*'s request Bortoweishaliptomptly fumn!

('] cer S WD N ot

» ‘Borrower shall ;pay alll
).:Borrower shall pay these
| adverscly affect'Lender's
“receipts evidencing these

fails to perform any. other.

s oCCuiity-nsiruiment, urillwio' is aacgai ;p,lwwdil_ag that may signiﬁcanﬂy

affect Lender's rights in the: Property, (such asia proceeding in bankruptey, for condemnation: ot:to- enfotce laws: or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured
by this Sccurity Instrument. These amounts shall béar interest from the date of disburscinchit; at the Note ratc; and at the
option of Lender, shall be immediatcly duc and payable.

7. Condemnation. The procecds of any award or claim for damages, dircct or conscquential, in connection with any

condemnation: or other taking of any part‘of the Property, or-for- conveyance in place of condemnation, are hereby.
assigned and shall be paid to Lender to the extent of: the full' amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall:apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applied-in the order provided in paragraph 3, and then to
prcpayment of priicipal. Any application of the proceeds to the principal shall'niot éxténd ot postpone the duc date of

Initials; ZZE,% /)

@.mum (9212).

Pege 3016




3 .
.
L]

the monthly payments, which arc referred ‘to.in paragraph 2; or change the amount of: such: payments, Any. excess
tocecds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall
paid to the entity legally entitled thereto,

‘8, Fees, Lender may collect fees and charges authorized by the Secretary,
 Grounidsfor Accelération of Debt.

(2) Default, Lender may, except as'limited by regulations ‘issucd by. the Secretary in' the case of payment
defaults; require immediate payment in full of all'sums secured by this Security Instrument if:
(i) Botowet defaults by failing to pay in full any mionthly payment required by this Security Instrument prior

0 of on the duc date of the next monthly paymient, or

(i) Bortower defaults by failifig; for @ period of: thirty days, to perform any other obligations contained in this
Security Instrumenit,

(b) Sale Without Credit’Approval, Lendet shall, if permitted by applicable law.and'with the prior approval'of
the Sccretary, require immediate payment in full of all’ sums sccured by thns Sceurity Instriment if:
(1)".:\" ;)r part of the Property, or'a beneficial interestiina tmst ownmg all of:pait of the'Propetty, is sold ot
otherwisc tra

(ii) The Pro pit Mﬂm Q esidence; or the purchaset

or gm::n . y : : ¢ ed'in accordance with:the
u pé

" NOT OFFICIAL!

(c):No Walver. tances occur. that W ld it Lender t fiate payment in full, but
Lender does not reg m’;& %‘ Q.P?ﬁbm <t o subsequent events,

the Lake Coun Recorder!
(d)‘Regulatlom { HUD Secretary. In'many- clrcumstanm regulations issued by the ‘Secretary willlimit
Lendeér's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
This Secunity Instrument docs notiauthorize acceleration or foreelosue i ot permitted by regulations-of; the:

Secretary.

(e) Moﬂgage N Insured: Borrower agrees that should this Security insirument and the Note secured: thereby
not be ellglble fc nsumnce und:r the Na ml Hol:sing Act thin 60 days from the date hereof i Lender may, at

its option and notwithstanding : /thmg ir mgmpl require lmm ate payment in full of all sums secured by
this Security Instrument. A wiitlen statetacat of any sutliorized'agei of the Secre(ary dated subsequent to 60
days from:the datc hereof, declining to'insure this: Secunty Instfument'and’ the'N “sécuredithereby, shall be
deemed conclusive proof of such ineligibility l\utwnlmandmg the foregoing, thi: «tlon ‘may not be exercised

by Lender.when the unavailability of | msumnee is sole!y zjue to Lenider's failiitc (o remit @ morigage insurance
premium to the Sccrete : 5

10. Reinstatement. rhas aright to ba- temstated if. lmder has required te payment in full because

of Borrower's failure to unt due underhe’ Noteror. this Security [« is right applm even after

foxeclosure procwdmgs To reinstate theSeon: fity Instrument, 1 'tender-in'a lump sum all

afounits required to brin g o1 ons of Bortower unde this

Secunty mg@m&nt foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated
with the foreclosur% procecdirig.. Upon,reinstatement by Borrower, this: Security Instrument andthe obligations that it
secures shall remain in effect as if bendct had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has aeccp(ed reinstatement after. the commencement of foreclosure proceedings
within two years: mmedmtely preeedmg the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future; of (iii) reinistatemerit will adversely affect the priority, of the lien

created by this Security Instrument,

11. Borrower-Not Released; Forbearance By Lender Not: a Walver.. Extension; of the time of payment: or
modification of amortization' of the sums secuted by this"Secfity. Instniment’ granted, by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowet or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any. successor in ‘interest or-refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security. Instruent by reason of any demand’
made by the original Borrower of Borrowet's: successors in interest. Any forbearance by Lender in éxetcising any right:
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and‘agtcements of
this Sccurity. Instrument shall bind and henefit the successors and assigns of Lender and Borower, subjeet to-the
provisions of-paragraph 9.b. Bosrower's: covenants and agreements: shall be joint and several: Any:Borrower who
co-signs ‘this SceurilyInstruinent but does not execute”the Nole: #(a): is: co-sighing this Sccurity Instrument only to
‘morgage;grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated ito' pay the sums sccurcd by. this: Sccurity Instrument; and (c): agrees: thatiLender and any other
‘Borrower may agree to extend, madify, forbear-or make any accommodations with regard (o the terms of this Sccurity

Instrument of the Nole without that Borrower’s consent;

.

13, Notices.-Any notice to'Borrower provided for in this Sccurity. Instrument shall be given by dclivering it or.by
mailing it by first class:mail unless:applicable law requires use of anothicr mcthod. The notice shallibe directed to the
Property Address or any other address Borrower designites by notice to Lender, Any notice to'Lender shall be given by
first class:mail to:Lender's address stited hereinor any address:Lender designates by notice to Borrower, Any:notice
provided i for'in.this Security:Instrament shalll be' deemed!to' have beeh given to Borrower. or Lender whicn giveh as
provided in this paragraph,

14. Governing Law; Severability.This Sccurity: Instrument shall'be govefied by federal law-and the law of the
jurisdiction in which the d : ‘ Sceurity Instruient or the:
Note conflicts with'appl ) ﬂW‘P‘? o ity Instrument or.the Note
which'can be given effec s conflicling provision. Tothis chd the provisi ccurity Instrument and the
Noears deaedotessicnsle,” NIOT QFFICIAL |

15. Borrower's Copy. Bo/BWdstilibe givenenscosiohmedsopypithisScasi y fos rament,

: Lak !
16. Assignment.of .-nts.'Borrg\lvlc? uncomﬁti%ﬁ&%&rgnls{ gn(c:l?rlt.ncxlsﬁ:lr.s to Lender alli the rents and revenues of

the Property. Borrower authorizes Lender or Lender’s agents'to'collect: the rents and révenucs and hereby. directs each:
‘tenant of the'Propenty to pay the »Let ler's agents, However, prior to Lender!s notice to. Borrower.of

Borrower's breach of any covenant or agreement: the Secuirity Insirument, Borrowcr shal! collect andreccive all rents’

and revenues of the Propcrly as (rustee for the bencfit of Lender and Borrower. This assigniment of rents constitutes an:
-absolute assignmentand not an assigamcnt for additional security onl

{ Y

If Lender gives notice of bic ortower: (=) all rents reccived by Borrower shall be held by Bortower as trustee:
for benefit of Lender only; to be appiied o the sums secured by lnc'Séciirit)" instrument; (b) Lender shall be entitled to:
collect and receive altof (he rents of the Property; and {cyefiglienant of the Property shall pay all'rents due ahd unpaid to:
Lender or Lender's agent on Uender's wrilten dcma{s‘ii rthelendiin.

Borrower has not ¢ | any-prior assngnfnct:tnf the rcmsifjd‘has not and will crform-any act that'would
prevent Lender from exc s rights under this pazagraph 16,0
‘Lender shall not be \on,takoccntmi 6tor maintain (he ¢ or after giving noticc of

breach to'Borrower, Ho A | n me there is-a-breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lendcr. This assignment
of rents of the Property shall'terminate when the debt sccured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Botrowcer and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If-Lender nqulms;lmmedlate;pgymen;‘in fullunder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incuried
in pursuing the remedies:provided in this paragraph'17;including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.. '

18. Release. Upon payment of all sums sccured by this: Sccurity Instrument, Lender shall telcase this Sccurity
Instniment without charge to Borrowet.

19. Waiver of Valuation and Appraisement: Borrower waives all right of valuation and appraisement..
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20; Riders to this § QGW d nd recorded togethet with
this Security Instrument nts of such rider s incorporated ini mcndandsupplemmtthe
covemts ad sgremes ) B IR s i ess
applicable box(es

Condofninium Kider Th1§ D EdiPayRenERIgP ety OF) 0 Specify]

— Planned Unit Development Rigice wlagEaniy Rideorder!

4

-

BY SIGNING:BELOW, Bo :
ndcr(s) executed by Bortowerand reccrded withit
Wltnm :

" KIM CHESTER

\\“\i: '1‘ > JJ’L[/"/.

wer accepts and agrees (o the terms contained in this Security Instrament and in any

‘ms - oL

‘ = E -Borrower:
S , (Seal)
B -Borrower
STATE OF INDIANA, LAKE! Countyss:
Onthis: 14TH «dayof JuLy » 1993, before me, the undersigned, a Notary.

Public in and for said County, pcrsonally appeared!
MIRJAM 8. PRESSLEY AN‘UNMARRIED WOMAN

o b
"é‘ i WITNESS my hand and official seal.
‘ ‘{( ( % h B
B «My ComimmonExpnm. 1-26-95
‘MY ‘ “OF RESIDENCE. LAKE

vl Q}M.:o :

This mstiumcnt was prcpared by:

@nin o112 TRAN MEINHARD |
115 8OUTH . COURT B'I'RBI-‘
CROWN POINT, IN 46307

4872305

.

r and acknowledged the execution of the foregoing instrument.

B b

Notary Publ]c LINDA J. MCBRIDE

WHEN:RECORDED,. RETURN TO:
NBD-MORTGAGE COMPANY.

: 115 SOUTH COURT*STREET
CROWN: rom'r, IN-46307
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