JOSEPH SEREMET | NATIONAL.CITY BANK, INDIANA
DESRA L_SERBET 93046353 | 800 BRONWAY

235 STRONG:ST, MERRILLVILLE, IN 46410
Y HIGHLAND, IN_ 46322 :

_ MORTGAGOR ' MORTGAGEE
Iincludes each mortgagor above. "You" means the mortgagee, its successors and assigns.
N REAL ESTATE MORTGAGE: For valua racoived, |, _JOSEPH ‘SEREMET. AND_DEBRA-L .- SEREMET, - HUSBAND -AND- WIFE
"X + mortgage, grant and convey to you on __JULY--12.,~-1993 — ——— . the
\\‘\ real estate described below-and all rights, easements, appurtenances, rents; leases and existing and future improvaments and fixtures that may now.or
at anytime In the tuture be part of tha property (all called tha "property®).
N PROPERTY. ADDRESS: 3744 ALTI CT. ,
\ {Streat)
— - 'HIGHLAND: . Indiana 46322
LEGAL DESCRIPTION: ~(Cin - Zip Codo)
LOT 16 IN: IPPOLITO: II SUBDIVISION, 'TO THE TOWN:OF HIGHLAND; AS'PER PLAT THEREOF, |
RECORDED: IN. PLAT ‘BOOK' 48 PAGE 4, IN/THE OFFICE:OF THE RECORDER*OF LAKE OOUNTY, a .
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located In: . Count {l{&lni? £
TITLE: | covenant:and warrant i} (;El?rﬁ e@.?ﬁ H??OB u 'ipa and zoning ordinances, current taxes and

assessments not yet due &

SECURED DEBT:«This morigage secures repayinent of the-secuied-debli andiihe performance of-ihe. covenanis and'agreements contained in this
mortgage-and in any other documen! incorporated herein. Secured debl as used in this morigage, includes any amounts | may at-any time owe
you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extedsion or modification of such instrument or

agreement, and, if applicable; the fulu ances described below.
acured debt is evidenced by (describe'the instrument or agreement secured by this morigage and the daie thereol):
NGBS SOLY 70,1953

The above obligation:is:due and payable on m_&%ﬂ\tg@ \ ) it'not.pald earlier,
.;i'he fotal unpaid balance sccured by this n‘;%rt*g*age* at :nﬁwwe §half'ﬁqi§§§_;eed a maximum princfpal arfiount of SEVENTY
: SAND 'AND :HO/ LOOXRXR&XX *5‘_:.,‘_\, dntet 'p?;-\fars ($.__73%000 .00 — _)plusinterest
and all'other-amounts, plu t anced under theA8ims of-this=mortgage:to protect the sccuris nortgage or to perform any of the
covenants'and agreement No thisimortgage. 24 R ;
{JFuture Advances: Th secured even lhoxﬁgn;_{}‘i[m pa’fg_ﬁggf.if‘\may not'ye! be,4  advances are conlemplated and’ j
will be made in accord: af the'note or loan‘agraemsnt evidencing the st 1
[J'variable Rate: The int: galle ¥ gag y vary g of that obligation.
O A copy of the loan agreement containing the terms under which the interest rate may.vary is attached to this morigage and made a part
hereof:
RIDERS: [J Commercial' [} O

SIGNATURES: By signing; below, | agree,to:the terms and covenants; contained on page .1 and 2 of this: mort t:ﬁie.vln a‘ny:lnstrumenls
s morigage,

evidencin he'secured debt ang it 'any riders descyibed above and signed by me. | acknowledge receipt of a copy 0
7osEal-SERmiET— ‘ XM«W

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE 993 , County ss: ,.,‘-,':"g,"
On this day of JULY, : , before me, .__ e g
HUSBAND-AND WIFE- HILLER . personally appeared: J AND DEBRA L. v

. /) L (., !

‘ tt'\"
X . .

/ néacknowledged
My commission expires: 6-7-96 %;‘ 14, Y(

'rs‘«.
LAY -
(Nofary Pubiics . : \ :
THOMAS: G. SCHILLER: Loy
(Type or Pt Name} ’ ":T
LY
Resident of LAKE County, Indiana

DONNA A. KLINE, ASST. VICE PRESIDENT, NCBI

This instrument was prepared by:
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-possession and manage the properly and collect the rents, income and-profits Any rents you collect shall

COVENANTS-

1:Payments, | agroe to mdake all payments on the secured debt when due Unless wa agroe otherwise. any payments you raceive rom me or tof m
benelit wilf bu apphud first to any amounts | owe you on the secuned dubt mclusive ol intutest or prnepal, Second. to interest and then to prncipal. ﬁ
pml‘lol ;’)u(lpuynmnl of i secured dab nccurs 1or iny 1ason. 4 will oY teduce o pacutie any subsequently Schoaled paynwnt until the secured dubt s
pad in full,

2, Claims against Title. )'will pay all 1axus, Assessments. huns. sncumbrinces. Base paymunls. ground rents, and other charges refating to the
;property when die. You may require me to provide to you copiess of all notices thiat such amounts are due and the recaipls evidencing my payments. |
will defend title to the property agamnst any claims that would wuparr the hen of this mortgague . You miry requite nw 10 assign any nghts, clams of
delenses which | may have against parbies who supply labor or matenals to improve of maniain thy property

3. Insurance, | will keep the property insured under terms acceptable to you al my exponse and tor your benelt. This msurance will include n standard
mortgage clause in your favor You will:be named as loss payee or as thu insured on any such insurance policy. Any insurance procusds miy be
applied; within-your discretion, to-aither the tustoration or repair of the damaged property or to the secured debt If you require morigage insurance, |

agroe to maintain such insurance lor s long as you require.

';1,.- Property. | will keep tho property.in good condition and make all tepaus reasonably nacessary. | will give you prompt notice ol:any loss or damage to-
0. proparty.

“Expenses, | agree lo:pay all your oxpenses, including reasonable altornays’ feus, il | breach any. covenants in this mortgage or in any, obligation
secured by this martgage. | will pay these amounts to you as provided in Covenant 10 ol this morgage.

6. Default and Acceleration. If-| fil to make any payment when due or breach any covenants under this mortgage. any prior morigage or iny obligation
secured by. his mortgage, you may. al your ophion, accelerale e matunty of the secured debt and demand immediate payment and pxxcisu any othur
remedy available to you. You may foreclose this morigage i the mannor provided by law.

7. Assignment of:Rents and:Profits, I'assign lo you the renls and prolils ol the properly. Unless we have agreed otherwise in writing, |} may collect and
.selain the'renls as long:as | am not in default. 11l delault. you may, as provided-by law. have the count ngpoin( a receiver and the receiver may tako

d ( @ applied first 1o the costs of'managing.the
property; inchiding all 1axes, assessmunts, insurance preniums. 1pAIrS, courl costs and atlormeys' lees, commissions to renal agents. and any othwr
necgssary related expenses. The ramaining amount of rents will then apply 1o payments on thu secured debl as provided in Covenant 1.

8. Prior Security; Interestis. | will make payments when due andiperiorm all other covenants undur any morlgage, deed ob hust, or other securily
agreement thal:has priority over this mortgage. | will-not make or permit any modification o extension ol any moartgage, deed of trust or olhwr socurily
interest thatihas priority over this mortgage or nnr note or agresment secured thereby without your wntten consent:t will promplly deliver to you any
nolices | receive from any person whose nghts in the property bave pnionly. over your rights.

9. Leasethiolds; Condominiums; Planned Unit Developments: i agrae to comply with the provisions of-any. lease d this morigage is on a leasehold. If
this morlgage is on a unitin a condominium or a planned unit development, | will parlorm all of my duties under the covenants, y-laws. or reguintions of
the condominium or planned unit development;

10. Authority of-Mortgagee to F
lien or-other security interost that

W X
, & 3, you may perloun thedutes
pay-any amount if necessary-lor | lmb ﬁhM]ﬁoﬂ gcl orN

whatever is necessary to protect’y terestn the property. This may include compleling he<

Your lailure to peiform will not pre A NQWOQEL’E}IS@(IIAL!:

por e by oot ), SRS S R o e e
11, Inspection. You may enter the praperty 10 insﬁhﬁl Jd%gﬂmoﬁrﬁqg“qgﬁkst state the onable cause lor your inspechion.

12, Condemnation:1 assign to you the proceeds of any award or claum lor damages connecled with a condemnation or other 1aking of all or any part of
the properly. Such proceeds will be applied © led in Uy ass tis subjec ms of any prior secutily agreement.

ny othur. mortgage, doed of trusl,
ymed, You may sign my name of
teasonable manner, you may do

13, Walvér. By exercising any remedy availahle 10 yous you do not give up your nghts (o faler usc any ollier remedy. By not exercising any remudy, i |
default. you do not-waive your right (o 1aler consider the event a delaull i it happens agan. fwaive allughts of valuation and appraisement;

14. Joint:and Several: Liabllity; Co-signers; Successors and Assigns Bound. Al dulies underihis morigage are joint and sgveral. it Fsign this
mortgage but do not sign the secured debt Fdo so only [0 morigagce my infos estin (he properly 10 sccure paymen of (l1e secured debt'and by doing so. 1
do not agree to be-personally, liable on the seeured debls |l also agree ihal you-and any parly lo this morgage may exlend, moddy or make any other
changes n the terms of this mortgage or the debt withau! my consent. ! Lange will ot release me frony the terms of this morigage.

The duties and benefits of thus morigage shall bind and beneli ihe successass and assigns of either or both of us.
‘-‘\f‘*_':u'-;l-’.’ oy ',
‘an fﬁ’rﬁ;ﬁlwermg it'or by. mailing it by class mail addressed to me at the
=

15, Notice.'Unless otherwise req!

hy law, any notice o me skt

‘Properly. Address or any other addriss 1hal el you, | will give aiynolice to youEyeerified mail fo your addross i page 1 of this mortgage, or lo any
other address which you have de it T l’g/f? 2
Any nolice shall be deemed to he jiven ta enher ol us w?j{mi,{gwen 1l lhe‘ln';jn BT slated above.

L, ¢S
16, Transfer of the Property.o MNpterest Inithe Martgagar.Caliorany part of the pic merest it 1s sold or Iranslerred
withaut your prior wrilten const mand ymmedialépay ientoiibe”secured debt. ¥ :mand immediate payment'il the
miortgagor is not a natural.persol nerestin the morl HS1ABId or transler e+ 10l demand payment in the above
situations if it is-prohibited by led Q

17. Release. When |"have paid the secured debt in lull and all:underlying agreements have heen lerminated. you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs ta record the release.

18. Severability. Any. provision or clause of this mortgage or any agreement evidencing the sccured debt which contlicls with applicable law will not be
effective unless that raw expressly or impliedly permits vanations by agreement. It any provision or clause ol this mon?age or any agreement evidencing,
the secuted debt cannot be enforced according to its terms, this fact will not alfect the enforceability of the balance of the mortgage and the agreement’
evidencing the secured debt.
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