'This AGREEMENT i& made thi QJ Y _day od"’\/ , 1993,

between the UNITED STATES OF AMERICA, acunf by and through the

N7 93046248

Secretafy of Education, acting by David B. Hakola, Director, Féderal
Reéal Property Assistance Program, Office of the Administrator for
Managenérit ‘Services, United States Departmént of Education
("GRANTOR"): pursuant to' Section 203(k) of the Federal Propéerty and f
Administrative Sé¥vices Act of 1949, as amended ("Act"), (Pub.. L.

81~152, 63 St o b epeunseskion 48 () nization Plan

N6.. 1 of 195: Pha€O@( YT ERUET AT i Act of 1979, |
(Pub. L. 96-g8;, 9 Btabtloesgpeza . uicpSection G£ ! g__g o and |
the: IIT' Reses :h-1néé&@%&ﬁqg%(%K¥§§¥J$?ﬁﬂﬁgﬁﬁé, a no for_profit

’ﬂ
&orporate affiliate of the I11indie Institute of Tech ,1ogy_ ,‘;’N
L
("GRANTEE") . 0. S o 3
| DE = s |
I. RECITAL S o2
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1. On April T2 1971, the UNITED/STATES OF AMERICA, actifig by

and' through: ¢he Secretary of Hg alth, fducation, and Welfare, acting
by Marian Ml rcting Regichal Directer for Recion Department of
Héalth, Educ ind Welfargcenveved certai >roperty in
Lake County, n a Pe 7 Affior Plate
Plant, consisting of 4.46 acres of land with improvements
("Property"”) to GRANTEE; by Quitclaim Deed ("Deed"). The Deed is
récorded in the Office of the Recorder of Deeds of Lake County,
Indiana in Book 100926, Page: 1034ff.

2. The Deed provided that the conveyance was subject to
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certain covenants, conditions subsequent, and restrictions. Among:
those conditions: are conditions subsequent numbered 1, 2, 3, and 4

set forth on Pages: 3 to 5 of the Deed. The Deed: provided on. Pages

9-11 of the Deed that these conditions subsequent could be abrogated

if the GRANTOR consented and' upon payment of an abrogation sum.
3. GRANTEE has requested release from 'said conditions
‘subsequent as they apply to the Property in order to have more
flexibility in future uses of the Property.
4. .GRAN

D have _,__.t_ that 8 the duly
N e cument 1S
calculated pa & ‘1redFL the g%ed;for secu e release of

conditions 1, And Na(s) ?;eé)gpglt(o]‘- Lé‘ r%:p; by

This Document 1s the property of

5% Notice of the, propesed, ahrqoatdon, Nasibeen | ven to the
Administrator of the General Services Administration ard :on August
24, 1992, heé interposed no objection’ thereto

6. The Deed fuithar contains a covenant jpysthe GRANTEE, its
'successors and assicns, that in the event the Property is sold,

leased, mortgaded, encumbered, o¥/¢dtherwise disposed of, or is used

gfeé:f‘ggg

for purposes other than those in the pregram and plan of
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use: without. t nsent of ﬁ%é\Gf NTOR, -all reven the
. ’
&, et

reasonable va Le as detey 'ga*by the or benefits

to the GRANTEE :deriving directly or indirectly from such sale,
lease, mortgage, encumbrance, disposal or use shall be considered to

have been received and held in trust by the GRANTEE for the

‘GRANTOR. The GRANTOR has determined that continuance of this right

to: all revenués as: they apply to the Property would serve no useful

2

|
|
|
|

e S S A el PV S




purpose but would instead impose an unnecessary cloud upon title to:
the Property after abrogation of the conditions subsequent.

7. The Deed further contains a covenant giving the UNITED
‘STATES OF AMERICA the right to recapture the Property during a
period of emergency declared by the President of the United States
or the Congress of the: United States. With the concurrence of the
Department of Defense, GRANTOR has determined: that the continuance

of this right to recapture woiild serve noé useful purpose but would

instead impos loud upor > he Property
. P

II.
This Document is the property of

IN CONS1. ' ATIONLRL] the: Paynent R Ehe|GRANTEE: of $500.00, the

mutual agreemcnté containéd hérain and other aood and valuable
consideration, the GRANTOR andi GRANTEE agree to the following:

8. GRANTOR, byaexacution of this Agreement;’ releases GRANTEE,
its successors and assigns. from the conditions subsedquent numbered

1, 2, :and 3 as'set forth in the need as they apply to the Property.

9. GRANTOR, by executien of thig Agreement, waives its rights
to all revem ..reasonable value of bep=fif the GRANTEE:
deriving dire 1nd i Fectly érem Such €ale nortyage,

encumbrance, disposal or use of the Property as set forth in: the
Deed, and releases GRANTEE, its successors and assigns, from such
‘covenants and agreements as they appiy to the Property.

10. GRANTOR, by execution of this Agreement, removes, releases
and -extinguishes its right provided in the Deed to recapture: the:

3




Property during any period of emergency.

11. GRANTOR and' GRANTEE hereto mutually agree that, except as

provided in this Agreement, all the: provisions of the Deed shall

remain in: full force and: effect:

‘To: indicate their agreement to the: provisions' contained in this

Agreement, ‘GRANTOR :and' GRANTEE: have executed this document as :of the

date and year first above written.

UNITED ‘STATES OF AMERICA
Actina ‘bv and throuah the

on:

, 306, birscter

the Lake Count f&?@&rﬂéﬂ Prop ty Assistance:
rogram, Office of the

Administrator for Minagement

‘Sexvices
— .
By the accept: of this ABROGGATION AND ' RELEASE OF
RESTRICTIONS!, the GRANTEE, for dtself, its successors and assigns,

and: each of them, accepts and dqrees to-all the oblidations,

conditions;, @ . “nts therein

s te

Jokhn B. Scott
PYesjdent, Illinois—Imstitute
noiogy~Research~Instttute
I’lT Resr'avc[' Tv\s'l"o u




‘WASHINGTON )
. )ssi
DISTRICT OF COLUMBIA)

on this_/Alh. day Of;'é%%§;z£ZézI' 1993, personally appeared before
me, a Notary Public in ahd fok the District of Columbia, David B.
‘Hakola, Director, Federal Real Property Assistance Program, Office of
the Adniniatrato:rfor-Hgnagémeht386t91peé, United States Department of.
Educatidn, actihg £o6r the UNITED STATES OF AMERICA and the Sécretary .of
Education, known to: me to be the same person whose hame is .subscribed:
to: the foregoing instrumént and acknowledged: to me that. he executed' the
same on the date hereof as his free and voluntary act and: déed: £or the
1burposesrandeconsideratiOn‘thgrefn'ekpfeqséd‘aﬁaiwithgtﬁllgauthortty
and as the act -and -deed. of the UNITED: STATES: OF AMERICA: and the
'Sécretary of Education.
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|
|
STATE OF ILLINOIS
o )ss
COUNTY' OF €O( )i

On this' 4th day of June ..., 1993, personally: appeared. before:
me, a Notary rPublic in and for iheState of Illinois, John B. Scétt,.

President, IIT Reséarch Instifute, ¢ we known: to be the same person
whose name is subseribed to e foregodng instrument

== . SR Ry L’d _GQEQOWIV?ageLd;
to me that he 'cuted the same on-thadaté heri. r 18- free: and '
véluntary act leed .of thelXTT REs@&Tch Inct it ;
e, NDIANR, 5 , |
IN WITNE F, T have’8&tmy hand a i thisy Ath _ day 3
of ___June ' ' ’

Nogary Public Jo Ann Atkinson
My’ComniSsioh EXpires: _5/22/96

e

. JOIANN Atkinsan;
fNotary:Publig. Stata ofilllinojs
My‘COmmlssion;Expires5/22796;
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