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[FHA CASENO. 8
STATE OF INDIANA 151<4373612-703; Ef
_ . 'This'Montgage (*Security. Instrument")'is given on JULY 14TH ,1993 .
'mcMongagons
DERRICK ‘A. YOUNG-& JANICE A. YOUNG, HUSBAND & WIFE
whose address is
6923 PATRICIA Li . adecamment 1s
NOT OFFICIAd:¢) 1y istruicit i giveii t

INDEPENDENCE' ONI

ORATION, A MICHIGAN CORPORAT
T'ﬁlscﬁ(l;cumeﬁt 1S 6f

€ prope
which is ofganized dnd -« Lng undertbedawsafoer €naamty Recorder! +and whose
address is 300 'GALLER [AsOFFICENTRE, SOUTHFIELD, MI 48034;
("Lender?). ziowes Lender the principal sum of
[FIFTY: FIVE THOUSAND THREE HUNDRED: FIETY AND:NO/100
Dollars(US $: §¢, 350.00° N )
"This, debt lis,evidenced Borrower’sjnote dated| thc same, dale as. this Security! lnstmmcm (' e, which’ provides for
‘monthly. payments, with the full debt, if not paid earli Tad payable on AUGUST T, 2023 .
“This/ Secunty Instmme bgectines to"wlda' (a)-th “he debt evidenced by the, Mote,. with ‘interest,s and! all
.fencwals; extensions; ar i~ations; (b) lhmp@. e£-sums,- with iinteres . svanced underparagraph: 6:to-
jprotect the sccurity. of t xity Tnstrument; ané nee of Borrower's co e ind agrecments under this-
‘SecurityInstrument an > FoP.this p‘ﬁpo“ée. Bonowa' dm heseby morigage diconvey,to: ‘Lender the
followmg described pm mﬁg/ o County, Indiana:
LOT 4, REEDER. Al 1{SSAHICKON" m ON, AS SHO® 00K
28' PAGE' 90'1 INl L8
which has the address of 1215 170TH STREET - or. JAMMOND:
i[Streer): [City)’
Indiana: 46324 "Property Address”);
6324 {Zip Cole) ("Property. )

TOGETHER' WITH allt the improvements now- or- hereafter crected on thesproperty, andkall easements,,rights,
appurtenances, rents ,-royaltics, mincral) oil andi gas.rights and profits, watcr:rights and stock and .all fixtures now’ or
hereafier a part of the. property. All replacements and additions shallalso be covered by. this Security Instruirient. All of the
foregomg is reférred o in this Securify Instrument as the "Property.”

‘BORROWER COVENANTS that Boirower is lawfully scized: of the estate hercby conveyediand has the right-to
morigage,grant: and convey, the Propaty»and that the Property-is: unencumbered, .except for encumbrances: of: record.
Borrower warrants -and -will defend gencrally: the: title: to the- Property against: allt clmms and demands, subject to' any

encumbrances of record. I 60
) mumumm.m; . )’
FHA INDIANA MORTGAGE FORM (page 1 of 4 pages) To Orgr Cal:.1:900-890-4263 ‘CI FAX $18:791-1131 Cf
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_ 1, Payment of Principal, Interest and Late Charge, Borrower shall'pay when duc the princi f,
the d{b& 'evidawed“'l' “I‘,‘b‘y mﬁ'r"i and mle charges ducau& ci'.lhg Note, i bo the pricipal of, and inicst on,
ontaly Fayments of Taxes, 'nsurance and Other Charges.  Borrower shall include in .cach monthly payment,
together with: the principal’and interest as:sét forih in the:Note and any. late charges, an installment of: any- (a{ll:u llk
special assessments levied or 10 be levied'against the Property, (b) leaschold payments or ground rents on the Property; and
© ’é‘:},‘“’“"ﬁ. ‘,“.%Wmn;rediby s (o:')"&m (© skl |
 monthly -installment’ for items (a);, d (c)- shall{ cqual’ onc-twelfth of the -anfual' dinounts, a8 réasonably
cstimated _?{eunda, plus an amount sufficient loimaiqla@qgg_ﬁpddﬁonal balance of not more than one-sixth OI»mo‘estimneﬁ
amounts. The full’annual amount for cach’itcm shall, be accuiulatéd by Lender. within a period’ending one month before an
jtem would become delinquent. Lender shall hold!the amounts collected in 'trust 10: pay: items (a), (b):and'(c)!before: they
bocome'delmqum : '

L , .
If at any :time; the total of the: payments held by. Lender for items (a), (b) and’ (c), togethér with"thé- futiise monthly

paymeats for:such 'items payable W Lender prior 1o the: due-dates: of :such ‘items; exceeds: by: more, than"one-sixth’ the
estimated amount of payments required .o ‘ggy'swhfitems ‘when due, and if payments on'thé: Noté are curvent, thén Lender
shall'cither refundithe excess over ‘one:sixth of the estimated payments or creditthe!excess: over one-sixthof the estimated
Fa)'lilwlwnls(l;) g:)bseqt(lc;py ppym[elptg, by’»Bonomer.':m the ':)ptign od‘Borll;bWEr..lf ':fau total of the,payments made by:Borrower:
or ilem (a), (b), or () is insullicicnt (o'pay the ilem when due; then Borrower ‘shall pay!to Lender any. amount necessary (o
make,up the deficiency, on ‘or before the date the item becomes due. , pay - e
/As:used in this Security Instrument,’ "Secretary” micans the Secretary of Hoiising and'Urban Dévelopment 6F his of héi-
gcsm}fnee In‘any, year in' which the Lender must pay;a morigage insurance premium 1o the Secretary, cach monthly. paymenti
t AAch Montly. paymer

also include cither: (i) an'installment of the annual'mortgage insuraiice premiuin to be paid:by. Lénder 5 the Secretary,
of (ii) a'monthly charge instead of 'a morigage insurance premium if: this!Security: lnSUumal'?ils heyld byithe Secretary. Bnch;
monthly’ installment ofthe mortgage insurance; premium shall be in an amountsufficicnt to_accumulate the-full” annual!
mom‘:n';mqe‘prqpium with Lender 6ne morith prior. to'the date the'full annual mortgage insurance premium is dué to!
the: ;o if this: Security. Instrument | u{m@:py@;w;;.@h‘ monthly charge’shall'be in"an‘amountequal to;
one-twelfth of one:-half percent of the outstanding principal balance duc on the Note., B, )

If 'Borrower ienders. to) Lender the full payment’of allisums-sccured by this’ Security Instrument; Borrower's-account’
shall be; credited ‘with the; balance remaining. for -all installments for items-(a), (b): and (c) and. any morigage, insurance
premium: installment that' Lender ' has not becoine-obligated o pay 10ithe Secretary; and' Lender’shali; promptly, refund any.
‘excessfunds to Borrower3Immediatelvinriarito a foreclosure:sale of. the Pranerty or ite Mm.:n:n:.m'-by Lender, Borrower's

account shall be credit , ,  all installme )
J.A plication of ' : shahl.t nder as follows:;
S remry“o‘”mt%é';-‘ nce, premitm 10-te paid "oy 1 the Sce le_monthly charge. by the
‘weC ms ( 1) [ GRCEPRCIRIR,
SECOND, ito any p m caschdld bayients Mn!s s, 1, flood and other. hazard
‘insurance premiun requiced; :
THIRD, to intéres! due undbrieNSkpcument is the property of
'FOURTH, to'amortization of the, grincipal af

'FIFTH, o late char gcsdue unde ‘Eiinty Recorder!

. 4.Fire;Flood'and Other Hazard Insurance. Borrower shall'insure all'improvements on the Property;: whether:now
‘in-existence-or subsequeatly, erectcd, against any hazards, casualtics; andlcontingenciss, ineluding. fire, for,whichi Lender
‘requires insurance. This insurance shall be mainiained-in the amouints and for the:periods that Lender requires. Borrower
-shall also insire’all improvemenis onthe Property, whether now in existcnce'or subsequently, erccted, against loss:by floods
'to the!extent required by the Sccrciary, Alllinsurance shall be carried with eompanics approved by Lender, The insuraiice:
policies and;any renéwalsishallsbe hcld by-Lender and :shall include loss: payabiciclauses f’z;vor"ofi and in a,form
-acceplable to, Lender. » : ,
___In the event of.loss, Bomower shall give Lendcr immedia> notice by mail. Leder may mizke proof of loss if not made
;promptlly by Borrower, Each insurance.company concemned is oy authorizediand directed 10.make payment for such-
ss directly' to Lender,-instead of to Borrower, and to Lender jointly.; All-or any part ofi the ‘insurance proceeds may. bé:
?ppliedfby Lender, atiits option; either (a) to the reduction ¢€ihe indebiedness under the Note'and this Security Instrument).
irst:t0 any. delinquent-amounts :applied!in: the ordexin-Paragmns: 3, and ‘then 10 prepaymcnt Of iprincipal, or, (b) (o :the:
-restoration or repair of (e damaged property. Any;enplication of (& proceeds 1o the principa! shall not exténd'or, postpone:
the due date of the:morithly.payments which are setemred-iorin Parfgeph 2, or change the : W ofsuch’ payments. Any:

€XCCSS' insurance proc: > an“amount requiredito pay ail ovistanding indebternicss 1e Note and:this-Security
Instrument shall be pai tity logally entitled thereto: -

'In the event of :fo wis' Security Instument opother transfer of (it crty- that:extinguishes:the
indebtedness; all right, tof Borrower ini o G mstrance Polic‘ I to the purchaser.

5. Occupancy, . F intenance an d"Protection of the P er's Loan Application;:

Lem‘lo‘dﬁ. BO!i'OV_.- e it o A ] __,___,\ heatid Toaldudi oo A bl AL ILL S/ (gl L] LUNLUwWS U P asivapias 1-}Sid0nocWiulin SiX(y‘days
after the execution'of this Security Instrument and'shall continue to occupy_the Property, as Borrower's principal residence
for at:least one year after the date of occupancy;-unless the Secretary determings this requircment will cause undue hardship
for Bormower, or- nléss exienuating; circumstances/exist*which™arebeyond} Borrower's control. Borrower shall notify-
Lenders of any. extenuating circumstances.*Borrower shall not commit waste or destroy, damageé or substaiitially change the
Property-or. allow the Property.to deléfiorate, resonable wear and'tear excepied. Lender may inspect the Property-if.the
Property. is. vacant.or abandoned or the:loan:is in"default: Lender may ' take reasonable action;to protect and preserve, such
vacant or abandoned ‘Property. Borrower. shalll also: be in-default if+Borrower,-during; the loan application’ process;.gave
matcrially. false or inaccurate <informations or+statements to: Lender “(or*failed w0’ provide#Lender ‘with .any material
information) in-connection’ with the loan”evidenced by the Note, including, but not;limitcd o, represcntations concerning
Borrower's occupancy of: the Property as a principal residence. If: this Security. Instniment is on a leaschold, Borrower sha
comply with the provisions of the lcase, If Borrower acquircs fee title to'the Property, the'leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert%'a. Borrower shall. pa&; all governmental
or,municipal charges; fincs and impositions that are not included in Paragraph 2. Borrower shall pay thesc. obligations on
time dircctly-to"the entity which -is owed the payment. If failure, to, pay would adversely- affect Lender's: interest in the
Property, upon Lender's request Borrower shall promptly fumish'to Lender receipts evidencing these' payments..

If Borrower-fails: to make these pad\:mcms or the payments -required by: Paragraph 2, or fails ‘to:perform: any other
covenants and agreements cdhtained in this Sccurity: Instrument, or there is a:legal proceeding: that may significantly affect
Lender's rights in‘the Property, (such as a proceeding in bankruptcy, for. condemnation or to-enforce laws. or regulations),
then Lender may do and'pay whatever is necessary. to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option.
of Lender, shall be immediately due and payable.

7.Condemnation,  The proceeds of any award or claim for damages, direct or consequentialyin connection with any-
condemnation or other taking: of any. part of the Property, or for conveyance in place of condemnation, are hercby assigned:
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid uinder the Note and this

. Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
. Instrument, first to: any delinquent amounts applicd in the order:provided: in*Paragraph-3, and then: to,.[;m;ﬁ:ymcmg of.
(]

principal. Any application ofthe’ proceeds: to_the principal: shall' not- extend or-postpone the due: date monthly

. Great Likes Businese Forms, Inc. Il
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' paymenis wilich*m.refamd win’ 112, or change the amount of such payients, Ally excess proceeds over:an
m“;'lwféq“w {0 pay all'outstanding indcbtedness under the Notc and this Sccu‘r’i?y:lnstmmm{' shall be paid to the entity.
8,Fees, l_.e'nde}‘my collect focs and charges authorized by the Sccretary,
2oy Delmute Lender mam otcost s i by regult ecrelary
a) Default, ;L ‘may;.cxcept'as' limited by. regulations issucd by, the: Secreiary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Segugjt; Instrument if; Py
(i):Borrower defaulis by failing lo‘gayrin?fuu any monthly payment required by this Security. Instrument prior o
or on the duc date of the next monthly.payment, or , , . _
(ii):Borrower defaultsiby failing,"for a:period of thirty days; to:perform any, other obligations contained in this
'(bj‘ssfl‘:" With ¢ Credit A L Lender shall,if permitted by applicab ' appro
Sale Without Credit Approval.  Lender. shall, if permitted by applicable law. and with: the prior. approval of
m(%m. requi ° un;nenwdnu paymcnml:_ll iglf ?rltl the stg'ns socured,l?yi.nlhis alslccurity, lnmmnwm‘?lzor
(i)+All ‘or. part“of :the Property, or.a. icial interest in“a’ trust owning allfor partiof: the: Propicrty;-is sold of
Othcrwise ransired (oier han by deviseor descent) by the Borrower, and,
(ii)'The Property is not occupicd by the piirchaser or granitoe as his or. her pirincipal Tesidence; or the purchaser or
’grangccgdocl: sa;_odwogcupyiuw%l’ropmy utthis or. her credit! has ‘not been approved in: accordance. with: the
requircments of the .
() No Waiver. If ‘circumstances*occur that would¥permit Lender to requsire -immediate  payment: in*full, biit
Lender does not require such payments, Lender docs not waive its rights, with'respect to'subscquent eveats.,
(d) Regulations of HUD Secretary. In many circumstances: regulations issucd by: the -Secretary ‘will' limit
Lender’s rights;fin the case of payment dcfaults, to require immediatc payment in full'and foreclose if not paid: This
Security Instrument docs not authorize acceleration or foreclosure if not permiited by, regulations of the Secretary.
(¢) Mortgige Not Insuréd. ‘Borrower agreEs that'should this Sccurity Instrumcat and the note secured!thereby, iiot
be-eligible for insurancc: under. the: National: Housing: Act within 90- DAYS from the.
date hercof; Lender. may, atits option' and notwithstanding anything iin Paragraph 9, requirc immediate: paymentin
full of 7all siims: scciured by, this'Security Instrument. A: writien: statement of any:authorized ag‘@mofﬂﬁSeg“cui‘y
datedi subsequent to 90 (NINETY) DAYS from; the date: hereof, declining-to- insure ‘this: Securily
lnmt and tha nnta casnend tharahy chaltiha d A Ineoiva | £ of cuch b‘““‘“%“i‘y.iNb‘wiithns dw‘

fé‘i“cg‘émg., this ‘ b nﬂx;fve-“':“!zv,'vr Wiy VI Y surdfice+iss solely duc 0!

_ Lender's failur 0 inshEnes pRmiminaS Edla
10. Reinstatement er Dag;amight to instated jf Lender hagireqire s payment. inifull because,
ofsBorrower’s  failure x G‘ rﬁ orth fistrus  right; applicsi cyen: after:
f.m!oswpm,cdggs nstLIGLEREE I i;unl!ly@nS,,mm - Bomower nd_cfr;ima lump’:sum; alli
amounts: required (o bring Borfiged s aceunt e including;ito the eateattioy arefOb!izations of Borrower under:this:
Security :Instrament; forcc! AreTc‘%is%s‘g deaun%ft#u%?cusmmlgmm%%q nSg ;E‘rb““p&ly associated with.
the 'foreclosire; proceedin g, .Upon?MLM' L ment and: L “obligationsithat it secures:
shall remain in ‘effect as ifiLender had not required immediale payment:in; full:iHowever, Lendcr, isinot required'to permit:
eitif: (1) Lei o s dooepied reiistatement afir Uic commencement of foreclosife procicdings withi two years:

immediately preceding the:commencement'of a.curreat foreclosure proceeding; (i) reinstatement will preclude’ foreclosure
?n different.grounds in the futureor (iii) reinstatcment will adversely affect the priority of the licn:created:by this Security
nstrument., :

11, Borrower, Not Released; Forbearance by Lender Not aiWaiver, Ex of the tme of payment :or

modification of amortization of the sums securcd by this Security Instrument grarited by Lender 1o any. successor. in‘inierest:
of: Bofrower shall not operale 1o releasc: the'liability of the.original Borrower or Bomowes's successor in:interest® Lender'
shall not be'requiredito commence proceedings against any s in interest or refuseito cxiend time forjpayment;or-
otherwise modify- amortization of e Sums: secured{by this Sccusity-Instrument by reason of any. demaiid -made by, the:
original' Borrower or Borrower's:successors in‘interest. Any:fosbearance by Leader in exercising any right’or remedy. shallt
not be'a waiver of or, preclude the exercise of any righfionasedy,

12, Successors and Assigns Bound; Joint and Seyéral Liabitiiy; Co-Signers,. The covendnts:and'agreements of this/
Security Instrument'shall bind!and benefit the'sucscssars and assighs-of Lender and Borrowcr fsubject to the provisions(of

aragraph'9.b. Borrow venants and agreemants shallibe-jointiard scveral. Any Eosr sho:co-signs this Security'
Instrument but does no “she Note: (a) is co-gighing.this Secuarity Instrament only 8¢, grant and convey that
Borrower's interest in: »-under the term2 ofithis’ Security-Instrument: (b) i ally obligated to pay:the
sums sccured; by, this S went; and (c) agress, nttTicader. and any. other  agree to_extend, modify,,
forbear. or :make any- with regard :to’ e ierms: of this”Secn ' the. Note” without -that!
Borrower's consent,

13. Notices., Any_notice to Borrower proyided for.in' this Security. Instrument shall be:given: by delivering: it or. by.
mailing it*by,first-class: mail tnless applicable’law requircs usc of another method, ‘The'notice shall be: directed ‘1o ‘the
Property -Addressior any other ‘address: Borrower'designates by notice: to'Lender.-Any notice to Lender, shall'be given by:
first] class: mail to: Lender’s; address: stated hercin. ory/any - address:Lender designates: by notice. to ‘Borrower,. Any-notice

pipu\l'jq;difor in this Security. Instrument shall-be dcemed to have been given to Borrower. or Lender when ‘given as provided
in this paragraph, . - » ,

14, Governing Law; Severability.  This Security-Instrument shall be governed: by Federal law. and the: law. of ‘the

jurisdiction in which thie Property is‘located. In the cvent that any provision or clause of this Sccurity Instrument or the Note

conflicts’ with inpplicablc; law, such conflict shall not affect other: provisions of this Security: Instrument or. the Note which

can be given eftect without the conflicting provision, To this end the provisions of thisiSecurity Instrument and the Note are

declared to be severable. ‘ L

15. Borrower’s Copy. Borower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents.. Borrower unconditionally assifns and transfers to Lender all'the rents and‘revenues of: the
Property, Borrower authorizes Lender or Lender's agents to collect the rents‘and revenues and hereby directs cach:tenant of
the Property to pay: the rents to Lender or Lender's agents. However, prior to Lender's notice: to:Borrower. of Borrower's
breach of any covenant or agreement in-the Sccurity:Instniment, Borrower shall collect and receive all rents and revenuces of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity-only..

If Lender. gives notice of breach to:Borrower: (a) all rerits reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicdito:the sums secured by. the: Sccurity Instrument; (b) Lender shall be eatitied to collect
and reccive all of the rents of. the Property; and (c) cach:tenant of: the Property shall'pay all rents due and unpaid'to Lender.
or Lender's agent on Lender’s written demand to the tenant. ,

Borrower-has not exccuted myrgn‘or.-msignmcm of the rents and: has not and will not perform any.act that would
prevent Lender from excrcising its rights under this Paragraph 16, . .

‘Lender shall not be required to;enter upon, take control of or maintain the Property. before or after giving notice of
breach to Borrower. However, Lender or a. judicially appointed receiver may do so at any- time: there is:a breach, Any.
application of ‘rents shall not cure or.waive any default or invalidatc any_ other right or remedy of: Lender, This assignmient
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid-in full, .

Great Lakes Business Forme, inc,

| » ITEM 8590L3 (9103) (page 3 of 4 pages) To Ordar Ca: 1:800-630-0383 CIFAX 618-791-119)




NON-UNIFORM COVENANTS, Bosrower and Lénder fuither covenant and agreo as follows;
17, Foreclosure Procedure, If Lender: tequlrcs immediate payment. in full under paragraph 9, Lender may. focecbocu,
this Security Instrument by judicial proceeding, and'any other remedics permitied by applicable law, l.ender shall be entitled

o "collect all expenses incurred!in! pursuing. the remedics provided -in’ this! paragriph- 17, inclidiig, but not limiiéd 1o,
reasonable atormeys’ fees and costs of tille évidence,

18, Release.. ‘Upon: payment of all sums secured by this Security Instrument,-Lender shall release: this Security
Instrument without charge to Bosrower,

19. Waiver of Valuation and'Appraisement.- Borrower waives all right of valiation and appraiseiment.

_Riders to this Security Instrument. If.onc or. more riders are executediby Borrower and recorded together with this
Security Instrument, the: covenants of: whsuchndasmllbch\corpomedmtomdshallm\dfm nt. the
covenaits aid agreeiients of this:Security Instrument as'if. the rider(s) were in &' pant of this Security ‘Insument. (Check
applicablé box(es)].

ID CondoimiRii Rider. D Graduated Payiciit Rider. D Growing Equity Rider

Pldﬁ"lfdd Unit Dévelopiiicnt Rider i Other (Specify]l  ADJUSTABLE RATE' RIDER

BY SIGNING BELOW Bormwcr acccpls'andfagrecs to”the: terms* contained in pages*1<through 4 :of this Seciirity
Instrumient and in any rider(s) exccuted by Borrower and focorded with it:.

Witnesses:i.

(Scal)

Borrower,

Borrower

This Docdment is the p "(')p;:rty of * .
the Lake County Recordert———— T e Bm(msal')‘

\ e p‘ }: "3”'!1

“ ("tlu

- : » By S (Seal),

' % ; h-l:f‘i"“‘o‘ﬂ")\ ‘\'f
STATE OF INDIANA, LAK ountyss; ﬂgp ua
B ok IR
: 2 Oy LoD
Ori this | fay of 4 JULY 1993 it »re:mét_mg igheda '
Notary Public in and fo ud County; pasonally appeared X -7_} \ 1', i .4, \\.\' &
DERRICK A.. YOUNG AND!JANICE A. YOUNG,H‘I’BAX\H)AND‘WIFE ‘uf’(:..g ,&}
7  andaskiiowledged the executian of the forégoinig instriment,
Witnéss my, hand ial scal, £ % / /
My Commission expir¢ N NDIANR, | '
DECEMBER' 17 5

INJDLNLEY O o adbdil)! j Nﬂlly Nblic

MY RESIDINGE 15 PORTER: QOUNTY

This instrument was prepared by:: SUSI\N*GRATTL‘AU CLOSING AGENT FOR INDEPENDENCE. ONE MORTGAGE
‘CORPORATION,. 5241 FOUNTAIN: DRIVL‘, SUI'I‘EAA, CROWN POINT, INDIANA 46307

. Lakes Businees Forma, Inc. I8
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TOMC #1843974 B 467629

6

151~4373612-703

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS'ADJUSTABLE RATE RIDER is made this 14TH day of
JULY , 1993 ' mdialnoocpormdlnmmdshallbcdeanedwmmdmdsupplunwt
the ‘Morigage, Dééd of Trustsor: Security. Deed ("Security Instrument”): of - the same dale given .by. the undersigned
("Borrower”) o secure Borrower's Nots ("Note!) to
INDEPENDENCB ONE “MORTGAGE . CORPORATION, A~<MICHIGAN
CORPORATION

‘(the "Lender”) of the same date and covering the property.described in the'Security- Instninicnt and located at::

1215 170TH' STREET, HAMMOND, IN! 46324
(Properiy Additis):

1IN'I‘ERES'I‘ RA’I’E AND THE, MONII_!I,Y PAYMENT.. THE NOTE ‘LIMITS THE;

AMOUNT THE BORROWER’S INTEREST RATE: CAN CHANGE. AT ANY. ONE!
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY..

Document i1s

N OT OFFICIAL!

 Ini addition ito me.covir{mti) ti_ng rocments s'Security. Instrniment, Borrower.

i the Lake Coun Recorder!
INTEREST RATE AND MONTHLY PAYMENTC GES’

I

(A) Change Diite \ ‘
The interest ratc may change on'the firstday of 'OCTOBER,. 1994, and that'day of éach'succeeding.year,
""Change Dale"/means each'date on which the inicrest rate could change.

«B) 'l‘l;e Inde)

Beginning.with the'firsi, Chan g Date, the inferest rale. based'on 21 Index. "Indcx” means the weekly average yield:
on:United States ' asury Secunucs adjusled 10_a cofistant’ maturity - of. one year, as madc available:by. the; Federal Reserve
Board“"Current Indcx® means the most'recent Indgr ﬁg;m weailable'30 days before the c ge Date., If the Index (as defined
above)nsnolongr\_ table; Lcnderwnlluseasanewlmvanyindexptescnbedt i Secretary, AsusedinthisRidcr

Secmury means the Sccretary of Housing: mc‘. Ur'aamDeveJopmt or his or. her dcsignce, Lesider. will give Borrower notice !

of thé néw Index. ‘ : |
(C) Calculath Rate Changes 7
Béfore each C ser will'calculate & mow! tmmst rale by add

THO percentage

poinis ( 2.0000/ %)to the current Index and rounding the sum o the nearest one-cighth of onc, percentage point (0 125%).
Subject:to:the limits stated ‘in: Pamgmph;(D) of this:Rider, this. rounded amount will be'the new-interest raie until’ the next
Change Date.

e e Vst o i

(D).Limits on lnterest lhte Chnnges
The:interest rate will'never mcrcasc or decrease by more. than.one percentage point:(1.0%) on any. single Change Date.
The interest rate will never be more than five percentage points (5.0%) highés or lower. than the initial interést rate.

(E) Calculatlon of Payment Change

1€ the intcrest rale:changes on'a Change Date, Leader will calculate the amount of monthly payment of pnncupm'and
interest which: would! be nocessary to repay. the unpaid: pnnctpal balance in: full‘at the malunty date at;the ncwuntucst rate
lhrough substantially equal paymenls ~In making such calculation, Lender will'use the unpaid pnnclpal balance which.would
be owed on the Change Date if there had been no default in payment on the Note, reduced by-thc amount of any prcpayments
t0.principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(¥) Notice of Clunges
Lender. will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be:
given at least 25 days before the new monthly, payment amount is due;-and must st forth: (i) the date of the notice, (ii) the-
Change Date; (m), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index.
and;the date it was published, (vii) the method of calculanng the change:in monthly. payment amount, and:(viii) any other
information which may be required by law from time 0 time.
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'(G) Effective Date of Changes:

/A new. intérest rals calculated in accordancewnthmgmphs (C) and:(D) of this'Rider will'become effective on the
Change Deie. ‘Borrower shallimake a paymenit in the new monthly: amount: beginning: on the first payment date: which
occurs st least 25 days:afier Lender has given Borrower the notice of changes'required by. Paragraph (F) of this'Rider,
Borrower shall thave‘no™ obligation to: pay.any increase in'the monthly payment: amount calculaied :in accordance with
Pﬁm‘iﬁh@)ofﬂﬁskﬁd«famypaymtdmawminzleaa&m% days aficr Lender has given:the réquifed notice. If
the monthly. payment amount cakulated'in: accordance with: Paragraph' (E):f: this Rider docreased, but' Lender failod:to
give"timely.notice"of :the" docrease ‘and: Borrower - made any-monthly. payment-amounts ‘excoadingthe’ payment amount
whichdiduldhl“\idbﬁumuodinldmclynom then Borrower has the option (0 either. (i) demand the retum to Borower
of any:excess, payment, with ‘interest: theroon at the: Note' rate (s rate: cqiial W’ theinterest'rae which:shoiild have been
siated in ‘a timely, notice), or:(ii)i request that:any cxcess payment, with intorest’ thereon at the: Noka rate, be applicd:as.
psyment of principal, Lender's obligation:to retum any excess payment: with interest on demand isinot assignablo oven if
the Note is otherwisé assigned before the demand for return is made,

BY SIGNING:BELOW:; Borrower accepls and agrees (o the tcrms and covenants contained-in pages 1 and 2/of: thisi
Adjustable Rate Rider,.

Lhl 41 L
DERRICK: A. «oam?/ ' (Seal)

Borrower JANTI

(Seal)!

Borrowsr

e (Seal) ' (Sél);
Borrower Borrower
AAAAAA S ) (Seal __\ — (Seal)
Doctdirtent 1s Borer
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