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ﬁ' gusmonmme «(!Security: Instrument?) is given on JULY 15 19 93, g‘J
b@iﬂgor is DANIEL L. BLANKENSHIP AND TINA N.. BLANKENSHIP, HUSBAND ‘“D WIFE i
K
addressis 1837 W. 172ND' LN, -é
LOWELL, IN 46356
("Borrower(s)").
h.. N .
(i Socurity Tastrumet i given i
r APX ‘MORTGA( ES Dbcument 1S
which is.organized and existing w W TLTIND | .»,and:whose:
lddlus is 415 C“EKBIDI IV PALF d
Thls Document IS th ﬂlqyrouf 'es' L ender the,principal sim of
BEVENTY~NINE: THOUSI YD THO! ‘mg é
Dollm (U’ShS’*'*****"& .:0 00 s.debt is ovi y omower smoto dated the same date:as:this'Security

Instruments (*Note"), whichuprc Jes 4for monthly: ;payments, with the full debt) if not paid enrlier, due-and payable on:

AUGUB!." 1, 2023
« This Security. Instrurent sccures to Lender:. ()4the repayment of the: :debt:

1 'evldencedlby the-Note, with intcrest, aod oIt renewals,-ex ensions; andimodifications; b) the payment of allsother sums, with
t intmst. advanced under paragraph-6 to protect thowsecurity of thisaSccurity Instaumer!; and#(€) the perforinance of. Borrower's
'\ovenants and agresments under- (his Security Instrument and the'Note. For this purpose, Borrower do hereby: mortgage.,grant and

«convey'to Lewnder the following escribed property located i LAK:
-County, Indiana:
\\LJ”-U_U/
10T 30; CHESTNUT ACRER, UNIT 1, AS q&i}mr {éwgm'r BOOK 45, PAGE 99, IN
LAKE! COUNTY,. INDIA! A% 2
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which has the address of 1837 W.. 172ND' LANE! LOWELL
(Street) {Cityli
IN 46356 ("Property. Address”);
(State) [Zip Code)i

TOGETHER WITH: all the improvements now or hereafter erected on the property,. and all easements, rights, appurtenances,
rents, royalties, mineral, oil'and'gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property:
Allireplacements and additions shall also be covered by this Security Instrument., All'ofthe foregoing is referred to in this Security

Instrument as the *Property”.

BORROWER COVENANTS:  that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey. the Property andthat the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend génerally the title to the Pmperty agamst all claims and demands, sub_;ect to any ‘encumbrances of record,
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'1, ‘Piyment of- ‘Principal, Interest and Late Charge, ‘Borrower. shall when duorthe principal of, and interest on, the dobt
evidsacod by tho Noto and Lte chiarges dise under. the Note, Py principe '

‘2, ‘Monthly Peyrnents of 'l‘axee Insuranee and Other Chergee. Borrower shall include in each monthly payment, together.with
the principal and interést'as sét' t‘orth“in the Noté and any. late charges,dn-ifistallment of any. (a) taxes and'special assessments levied or to!
Il;e levied egsinet the' Property. (b) leaseliold payments or groiind reiits on the:Property, ;and'(c) premiums for insurance required by
aragraph'4,
~ VEach monthly. instellrnent for.items(n), (b)-and (c) shallequal one-twelfth of the aniiual amounls; - as reasoniably - catimated by.
Lender.;plus anjamount sufficient'to maintain an additional balancesof not'mord than orie-sixthsof the teettmeted entounts. The full!
annual’amount for ‘each'item shall be accumulated by Lender within a period ending one month'before an item'would become"delinquent.
Lender shall hold the'amounts collected initrust to'pay:items (a), (b) and (c) before they become delinquent,
; {1f at any time:the total of the payments held by. Lender for items (a), (b), and (c), together with'the’ future monthly;payments: for.
#8iich itomi peyeble to Lender.prior to the due dates of such items, ‘exceeds by more thanyone-sixth the estimetedhmount of payments.
tmquired o pey. such’ itemns when due;and'if. paytiients on the Note are current, then:Lender shall'either réfunddthe excess'over one-sixth:
tofxthe eatiifiated paymeits or credit the eXcess over s anie-sixth of therestimited paymeiits:to- subseqiiciitypayineiits /by Borrower, at'the
optionxof Borrower, If the'total of the payments mide¢by. Borfower for tternr(e). (b)isor:(c) is: insufficient t6'pay pay. the item whensdus; .
then:Borrower shallpay!to‘Lender any amount! necessary. o make up the deficiency.on or before the date the item becomes due,

.As used inithis Security, Instrument, "Secretary" means the#Secretary of Housing and Urban: Development or his or her designee.
Iniany yeariin which the Lender must. pay a mortgage insurance premium’ toithe Secretary,.each monthly:payment shall also include either:
%(i) an installment:of the annual mortgage insurance; jpremium to|be paid by:Lender to'the Secretary, or. (ii) aimonthly.charge instead of
a morigage insuranco premium if thispSecurity Instrument is held by:the Secretary. Each monthly, installment of the mortgage insurance

Epremium shall'be in'an amount sufficient to accumulate the full annual morigage insurance premtum*wnh Lender one month prior to the
xdate ‘thewfull :annuall mortgege insurance premtum is due to the Secretary. or.if this Secunty lnstrument is held’ by the' Secretery. cich:
smionthly chargé:shall b&'in an amount’equal to one-twelt‘th of one-half percent of the outstanding principal balance dus on'the Note..

*If. Borrower tenders'to Lender theifull payment of all:sums secured by this' Securrty Instrument, Borrower's eccohnt shall be cred-
sited with the balance remaining for all installments¢ foriitems (a), (b) and (c)} and'any* mongageetnsurance premium instaliment:that)
ﬂbender has notibecome obligated to pay, to the Secretary. and Lender shall.promptly. refund any. ‘excess funds to'Borrower.. lmmedintely
jprior-to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditediwith-any bafance remaining
=t’or all installments for items (a);: (b) and (c)..

3. -Application of [ Pajiiients PRIL ) 10 angd 2 shall! ollows:

Firgt, to the mortgege tnsuntn A ngimm“ Bio then 3 by:the Sécretary instead’

tof=the monthly rnortgege tnsumnce

.Smnd {0 eny taxes, special’
" im

'mumsn”mw,memt "dis wndef tho Vi "This Document is the property of

'Euith, to amiortization of thé 7 v‘”"“@lﬂohake County Recorder!
Fifth; to'late charges due under the'Note ty

ther'hazard" insurance pre--

14 ﬂre, Flood' and Other Hazard Insurance. Bor 1all insure rovemer Property, whether now in existence:
yor. subsequently erected, egamst any hazards;. éasusities, and contingencicsfincludingfire, ‘for which' Lender requires insurance. Thist
insurance shaliibe maintained'in the amounts and for " the periods that Lender requires, Borrower'shall also -insure all :improyements on,
 the Property, whether.now- in existenceor "subsequently erected, against loss#by floods cxtent requirediby the Secretary, All
insurance shall{be carried!with companies approved, by Lender. Theinsurance: peliciessand any, renewals: sliall be held by Lender aiid!
f shall includeloss payable clauses in favor of, and in 2 form ac table to, Lender

Inithe event of: loss, Borrower shall give cr.immedis(c notice by Lender may make proof of loss'if not made promptly
f by, Borrower Eachinsurance company concerned is hereby. authorized and dtrectedhto make payment ‘for Ih Ioss duectly toxLender,
tnstead'of to Borrower and'to’Lender jointly:, All or any part of thei msu rance proceeds may be applted by nder. at'its option; . either:
(a): to the reductton of the tndebtedt' nder the Note end this Seumty lnstn'ment,,ﬁrst to any deltnquf /mounts applied'in the, order,
m?Paragreph S.zand then to prepnyt 1t ‘rtnctpal,tor (b)rto thmrestoratton Ore repatr of thexdamaged Property. Any application, of
Hhe proceeds to the pnncrpal shall tetid OF: postpone the dti/date-af ithe manthily payments which = rred to in:Paragraphi2, or:

; changelthe amount of such:paymen axcess insurance process over an amount required to pas anding indebtedness under
the Note'and this Security!Instrume said to the'entityJegally entitled thereto, .

! In the event of: foreclosure o Tosirment or 6ther transfr.of title'to the Prof nguishes the indebtedness,
%rrtll right, title:and!interest of Borro ranca policies 1i/force’shall pass to the g )

5. Occupancy, Preservation, Maintenance andProtection of the Property; Borrower’s Loan "Application; Leaseholds:
b Borrower shnlli?occupy. establish, nnd\use the‘Property as Borrower ) pnnctpnl résidence within sixty. days after.the execution of this

pxSecunty Iistrument: andfshall continué to occupy the ‘Property as’ Borrower's principal ‘residence - for'at least one year after the date of

occupancy y.unless the'Secretary determines this requirement will cause undue hardship for'Borrower, or,unless extenuating;circumstances
yexist . which'are beyond:Borrower's control. Borrower shall-notify: Lenders of any extenuating circumstances. Borrower: shall not comtntt
waste or destroy, damage or. substantially change the: Property or- allow ther Propertyto: deteriorate, -reasonable wear, and tear excepted
Lenderimay inspect.the. Property. if thei Property is vacant or. abandoned or;the loan is in default: Lender may take reasonable rtctron to
protect ‘and ipreserve -such: vacant. or. abandoned Property. Borrower shall also'be i in default if Borrower;: dunng the loan appltcatton
'process. gave. matenally false.or inaccurate information or statements to:Lender (or failed to provide l.en_dgr wrth any matenal informa-
ition) in connection -with: the loan evidenced byvthe Note,.including, but not limited to;. representattonse concermng Borrower's
occupancy,of the Property. as a pnnctpal residence, If ‘thts-Securtty Instrument ison a leasehold Borrower shnll comply* with the pro-
visions of the lease, If Borrower acquires -feestitle to the Property, thevleasehold and fee title shell ot be merged unless Lender
agrees to the merger i writing:.

6. Charges to'Borrower and Protection of, Lender’s Rights in the Property. Borrower shall:pay all governmental or, municipal’
charges.tﬂnes and impositions; that are not included in'Paragraph.2. Borrower.shall pay these obligations on timevdirectly_to the entity.
which is.owed the payment, 'If failure to pay would'adversely affect:Lender's interest in the Property, ‘upon:Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or. the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument,or. there is a legal proceeding thal may. sngntficantly affect Lender s rights in the+Pro-
yperty (such as a proceeding:in bankruptcy, for condemnatton or to enforce laws or regulattons). then Lender may do and pay whatever is
-necessary. to protect the value of the Property and Lender's rights=in the Property,. including payment of- taxes; hazard insurance and
‘other items mentioned in Paragraph 2.

Any amounts disbursed'by Lender under this Paragraph shall become an additional’debt of Borrower and be secured by this Secu-
rity Instrument, These amounts shall bear interest from the date of disbursement, at the Nota rate, and'at the option of Lender, shallibe
immediately due and payable,

" Page20t4” T




' 7,° Corideminition, The pfoceeds of any/award o claim'for damages;:direét of consequential, in conncction with any, condérimng-
tion'or othiér taking of any, part of the Propesty, or. for @!zmm.e insplace of condemnation, are hereby assigned and shallibe paid to-

Lender to the extent of the full amount of theyindebie unpaid under- the Note and this Security Instrument; 'L

shal :apply such proceeds to- the reduction ., of the iidebledness under the Noto and this Security Instrument, first to'any - delinquent
amounts applied in the - o7der provided'in /Paragraph'3, and then to prepayment of;,iﬁdbiw. Any application of the proceeds to the
principal shall not extend'or.postpone the due date of the monthly payments; which are referred to«in Paragraph 2, or change the
ainount of such.payments. Any excess proceeds over afi amount réquired to pay all outstanding indebtedness»under the Note: and this
Security: Instrument shall be paid to the entity legally entitled thereto,

'8, ‘Fees, Lendér ‘miay collect:fees and charges authorized by the Secretary,

‘9.-Grounds for Acceleration of Debt, _
(a), Default, Lender may, except as limited by regulations issued by.the Secretary in the case of payment defaults,. require-
immediate payment in full of all sums secured by this Security Instrument if; _ L
(i) Borrower defaults by failing;to pay in full’any monthly payment required by:this:Security. Instrunient prior to or on.
the due'date of the next monthly payment, or , _ ‘
%(ii) »lgoggyvq; defaults by failing; for a period of thirty days, to perform any.:other obligations contained in this Secu-
sty Instrument;
(b)«Sale Without Credit Approval, ‘Lender shall, if pefimitted by applicable «law and with _the prior approval of the Secre-
tary, require immediate payment in full'of all the sums secured:by.this Security Instrument if: o
(i) All'or;part of the Property, or'a beneficial interest.in a trust owning all‘or part of the Property,is sold or otherwise
transferréd (other than'by.devise or-descent) by the Borrower,. and!

(ii) The'Property is not;occupigd,brthe purchaser of grantees as his or her principal residence, or the purchaser or, grantce;
his or her credit has not-been approved in accordanice with the requirements of the'Secre-

does s0- occupy the: Property but

(c)*No.Waiver. If circumstances occur that would permit Lender to require immediate payment infull ;2but Lender. does not
require such payments, Lender does not waive its:rights with respect to subsequent events; o

(d) Reguilations of HUD Secretary, In many circumstances regulations issued:by. the Secretary. will limit Lender's rights, in
the case of. payment defaults, to require<immediate paymentin‘full and foreclose +if not paid, This Secirity'Instrument ‘does.
not authorize acceleration or foreclosure if not permitted by regulations of the Sywh?'. o
(e); Mortgage Not Irisured. ‘Borrower agrees that:should this Security Instriimént and the note secured thereby not be éligible-

for insurance under the National' Housing:Act within two:mionthis from the date hereof, Lender may, at its option and nothwith--
standing anything in Paragraph 9, require iﬁimediaté"?ayment in’ full ‘of all'sums secured by this Security Instrument.; A written

ated enheannant in p;ﬁ“(&;i\;.“‘érhm tha ‘data Hemf” dwlininglto‘”iﬁ's'ﬁf‘c

statement of any authorized agent of the Secretary 0'ins!
ligibility. - Notwithstanding;

this Security. Instrument’

the'foregoing, this optio: 1ol Bykiendes dharunbvailebility ¢ slely.due toiLender's failure'
' P - ‘dew‘acre e Wi thopibvatlep

to remit 8 mortgage insu

10, Relnsataneit, Boro . i?N %TuQﬁEJ%A{&l e ey et ol e o Bor-
rower's failure t0,pay:an smount derthe'Note or this Security Instriment; This'right applica eve r - foréclosure proceedings!
Sr5 inbtiulod, To roitato the Sec. /Lo AREH. L BEHSAWER ML Schcr She' NEAPIaNHA Gl o886 <-1ired to bring Borrower s

account current;including,to the ex(eit téyiare ghligations Ii‘g % m gty Instrument, foreclosure costs and teéasonable
and customary ét;_di:géy,’s«fe'ed“and [ ense{proper y ‘associa {gme oreclosure pr. 9 ing. 'Upon reinsiatementby. Borrower, this.
Seciirity Instrument'and the obligations that it secures shallrémain in effect as if Lender had not required immediate payment inifull,
However, Lender is not required to permitiséinstaicment r has accepied’ reinst fter “the commencement of fofeclo-
sure proceedings within two yéars immedialciy'preceding the commencerientof & current foreclosure proceeding,. (ii) reinstatement;
will'precliide foreclosure on different groundswin the future, or (iii) reinstatement will'acversely affect¥the priority of the +lien'created

by. this Security Instrument..

~ 11, Borrower. Not Released; Forbearance By Lender Not a Waiver: Extensionsof thestimesof payment or modificationvof:
amortization of the -sims secitréd by this! Security Instrument granted'by Tender 1o any, successor in intcrest of Borrower shallbnot
operate to.réledse the liability of the originaliBorrower or Borrower's sucesssor indinterest, Lender shallfnot be required to¥commence
proceedings‘against any successor in interest or refuse to extend time for, payment or otherwise modify amortization of the sums secured’
by this'Security Instrument by reason of any demand made by the orivinal Bazrower or Borrower's successors in interest, Any forbear-
ance by Lender in exercising any Tight or remedy shall not; be & Wdiver of &rpreclude the exercise of any right or remedy.

12, Successors.and Assigns 1 Joint and Severa Liability;Co-Gigrers, The coveranis « reements of this Security

Instrument shall:bind and benefit ! sors and-assigns of Lender-and Bomrower, subjéct'to the 15 of paragraph 9.b. ‘Bor-
rower's covenants-and‘agréements int and'several, Any:BeiroWer who co-signs this Sec imenit biit'does not execute.
the:Note: (a) is.co:signing this Sec wt only to mortgagéygrentand convey. that Bc rést inithe” Property-under.
the terms of this Security: Instrume ‘sonally obligated’tatpay‘the sums secured Instrument; and (c) agrees
that:L'ender and any other Borrowe 2 regard to the terms of this

) 4

Security. Instrumént or the Note without that Borrower's consent.
_ 13, ‘Notices, Any notice to Borrower;provided for in this Security Instrument shall:be given -by delivering it or, by mailing it

. by. first'class'mail unless applicablelaw:requires usé of another method. The-notice shall be directed :to the -Property Address~or.any

other address Borrower.designates by notice’ to' Lender.. Any: notice to Lender-shiall b€ given'by first class mail to Lender's address
:stated herein or any address Lender designates by'notice to_Borrower. Afiy notice provided; for inthis Security Instrument shall be:
-deemed to have'been given to Borrower or. Lender.when given as provided in'this paragraph;

14.. Governing Law; Severability, This Security Instrument shall;be governed by Federal law and the law of the jutisdiction in

* which the Property s located. In’the event that any provision or clause of this Security Instrument or, the Note conflicts with applicable

law, siich conflict shallknot affect other provisions of, this Seciirity Instrument or the Note which can be given’ effect without the
conflicting provision. To.this end'the provisions of this Security. Instrument and'the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all-the rents and revenuess of the Property..
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directseach tenant of the Property to pay
the rents to Lender or Lender’s-agents. However, . prior to Lender’sinotice to-Borrower- of Borrower's breach of any covenant or
agreement in-the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
orfll‘Lender and Borrower, Thié assignment of rentsiconstitutes an absoliite assignment and not:an- assignment for additional security.
only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be<held by Borrower as trustee for benefit

" of Lender only, to'be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of

the rents of the Property; and (c) edch tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on'Lender’s
written demand to the tenant.

Borrower has not'executed any prior assignment of the rents and has not and will not perform any act that would prevent: Lender
from exercising its rights under this paragraph 16. ,

Lender shall'not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment-of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full,

Peged ol 4
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NON-UNIFORM: COVENANTS, ‘Borfowét anid Leadér further covenant and agree as follows;:

17, i‘dl"ei:lbsui‘e Procedure,  If- Lender ‘requiresvimmediate payment in'full, under paragraph 9, Lender. may invoke the
power of sale and'any other remedies permitted by applicable law. "Lender shall*bo -entitled to collect all ‘expensesyincurred in’

P"{:E‘F_' the remedies provided in this paragraphy- 17, including,’but not limited to, reasonablexattomeys' foes and -costs of title
evidence,

If Lender invokes the pawer. of sale, Lender shall give notice of sale to Borrower in the manner. provided in Paragraph:13; Lender
shal) publish and/post the notice of sale,-and'the Property shall be sold in thé mianiner prescribed by applicable law. Lender or its
designee may;purchaso the Property at any sale. The proceeds of the sale shall be applied in:the following order:'(a):to all'expenses
of the sale,including;; bt ot liited to; reasonable atiomey's fees;.(b) to all sums secured by:this Security Instrument; and (c) any.
any:excess 0 tho. person or persons legally. entitled to it.

1;8. Releaw Upon:payment of all sums secured by. this Security Instrument, Lender shall release this Security Instrument
withoiit charge to'Borrower, Borrower shall pay. any recordation costs,

19, Waiver of Homestéad, Boriower- waives all sright of homestead «exemption in-the Property,

‘Riders to this Security. Instrument.. If one oF riore riders are executed by:Borrower. and: recorded! together. with this Se-:
peurity Instrumiént, the covenants and agreements of, each such rider shall be incorporated into'and:shall amend and supplement the cove:
pnants and agreements ofthis: Security Instrument as if the rider(s) were in a,part of this Security Instrument

) [Check applicable box(es))

[ ]} CondominiumRider .1 GraduatediPavment:Rider I 1 Growing Eauity. Rider
{ 1 Planned!Unit Deve

4 | Documentis | ‘
‘BY SIGNING -BELOW;. Bo; agrees to the terms contained in‘pages: | {fix: 8 Security Instrument and in!

Innyﬁﬁer(s) executed by Borrower | dé N T OFFICI AL! |
| he prope @;‘\ “/7/‘ D

This Document 1

"D IEL L. aomxzusu v doowen
PR S n. At ).~
DO PR e sy

INA M. BLANKENSHIP | Bortowar,

/

[8pace Below This Line For Aciknowledgement)*

ISTATE OF INDIANA,  Lake ReC County
Onthis  15th dayof | July: b 199 ,-before'me, the undersigned
#Notary Public in and for said Coun ly appeared kS ¥y
Daniel L. Blank Tina M. Blankenshi. husbans” and.wife

, and acknowledged the execution of the foregoing instrument.

~_ Witneds my hand ;siid official seal,
My Coriimission, expires:
-\ Uire; 25, 1995 :
o\ oRest -of Lake County, Indiaha
N TNy

. Notary Public
:\ : ‘1"- ."n‘). ] 4
RS RO L
o W '.."~'.) ) ' ‘
THIS INSPRUMENT WAS PREPARED BY:

/ t

APX MORTGAGE SERVICES, INC,
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067
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