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MORTGAGOR 'MORTGAGEE
‘ *I" includes each mortgagor above. "You" means the mortgages, ils successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, ; _Richard: L. Morehouse .and:Judy. L. Morehouse,

husband ‘and wife: . mortgage, grarit and convey to you'on__June 28, 1993 ,‘the
real estdte described below and all rights, easements, appurtenancaes, rents; ‘leases and existing and future improvements and fixtures'that may now or
at anytime in the future be part of the property (all called the *property”).

PROPERTY: ADDRESS: 1330 S. Ash Street
. (Streot)

. Hobait , Indiana: 46342
LEGAL DESCRIPTION: (City) (Zip Coda)

o

Lot :six (6), Block Two (2), Hobart Farms Addition ini the City of Hobart, as shown in
Plat ‘Book 17, page 10, in Lake County, Indiana.
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TITLE: Iicovenant and-warran! (1)e r’e]abﬁel?(lfcmm&:ﬂ@rm @E&Bmps}ﬁ salngiofhancas, currerit:tgfes and
assessments not yet due o s S i)
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"SECURED QﬁBt.gThls mort age secures repayment ofithe;secured! debt and the perormance: of the covenants and "‘reem'l;ﬂ"ls coma'?tad‘fn thls
mongage ‘and In any other'document incorperated herein: Secured:debt as-used inithisimorigage)includes vaﬁunts Ignay at:any {ime owe
you un cat&x)ml ‘such lnstryment or

or this’ mongaqe;‘d instrument or agreement described below, any‘renewal, refinancing, extepislon oy mo:

agreement, and, if applicable, the future advances described below.

.. . _O
The:secured delzt Is"evidenced by (describeine (nstrumen! oragreement|secured by this morigage‘and the dale thereof):
Home Equity Lipe: of Credit

T he: above obligation Is due and payable:on JU]-Y 31;1 2003 il'not paid; earlier,
Theitotal unpaid balance sesured by, this morigage al any-oas iime shall Kot:exceed a maximurm principal amount of
Twenty-five Thousand nd _.00/100=-s=se=m=r=e=irgfrs (3:_25,000.00 ). plus interest
and'all other amounts;; plu :t, advanced:under thezlerms of:thissmongagesto protectithe securily 1ortgage or to: periorm any ofithe
covenanis and agreement 1(n this. morgage:
E] Future Advances: Th sgcured;even thotghiaaspartioliPmay. not yet be 2 advances are contemplated and!
~ Wwillbe made in accord: s-0f the note or lodi/agigeindni evidencing the se
] variable Rate: The int: % of that obligation.

BA copy.of the'loan.agreement containing the terms under which the interest rate may-vary is attached to this mortgage and made a par

“hereof,
RIDERS: []'Cdw . . . / g d

SIGNATURES ' 5w/ | agree A6 the'terfns and- covenanlsscontalned

) pa e.1 and: 2-of this: moﬂq ‘ge. in-any instruments

10 wledge eryo is mortgage,

¢

il -»L o
ﬂludy L/ Morehouse:

. /
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , Counly ss:
Onthis __28th day of June 1993 . betore:me, __Debbie J. Lucag }
—_— personally appeared: oS
Richard L. Morehouse and Judy L. Morehouse .. AR
"OUhe Jgggﬁ %g in trumenl
My commission expires: 1-29-97 '
"ay Y
Debbie J ’;m-., ; < .'9‘
(Typa or Print Name) "') " fv.;‘
‘Resident of Lake &y 4'";
A
This instrument was prepared by: Barbara Silingas
.
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‘remedyavailable o you.You may.foreclose this morigage In the manner provided by law.

‘the propenty. Such proceeds will be applied as od'

‘COVENANTS
1.'90;’7"5135&\!,!. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from meor for my.

benelit will be applied firs| to any amounts | owe you on the secured debt exclusive of inferest or principal. Second i ipal
g:lnditlarl‘ ;m?aymam of the secured debt occurs for any reason, it will not reduce or excuse any subsgquenlt’iy 'schedulédt‘:)a';ftr?rreer?ll :r?t?l :'33 'éé?:u'?w cb'f l;

>Claims'againstiTitle, | will pay. all-taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargas:relaling to:
&rlﬁp:‘% J‘é"ﬁ{?edi’o"‘a R;o% rrgggr{oqulgnn}o algypr?vllft‘i‘g I& g"ou coﬂels of |a"u?°"|f°s lr;atlh Isuch amoyumsvaregdue and the 'recelp;éevldené&%shqglgln??ng%l‘tm
[ : : y agains _cla ould:impair the lign:of this mortgage. You may require -asst
dofenses which | may have against parties who supply labor or mat%ria!s to improve or malm%ir? the propen);.' quira me 'tci_.ass an any ights. claims or
3. Insurance, | will keep the proparty insured under.torms acceplable 1o you at my expense and for your benalit: This ink il include'a ste
mo:lt‘g%go ﬁmuwln glour‘vﬂvor.l olljmwllll;m nartnedtvlas Iosspa(ee' ?’: agymo-lngu);ed%n any su%h i?\suranceopLI?;?.sA‘?ly‘.‘l'r??ucroamgmwc?ssggem’;
applied; within your discretion. to-either the restoration.or repalr of the damaged:property or to the socured dabt. ff i Yo e, |
agree 1o maimugn such insurance for as long as you require. P gocpropanly od'debt. ff you (pqulf ¢:Morigage insurance, |

?};GP;?:;J:&. I wilt keop the property in good condition and make all repairs reasonably nacessary. | will give you prompt notico of any loss or damage to-

5. Expanses: | -agiee:fo pay all.your.expenses, Includingireasonable attorneys' fees, if | breach any covenants | :
sgcured by.this mortgage. |.will payy lhosepamour{ls to you as provided in Covenyan! 10 of thig mongage‘{ '8 In this martgaga at.in any obligation

‘/Default and Acceleration: If { fail to make any payment when dua or breach any covenants under this maorigage; any prior mono,:?u of any.obligation

‘'securad by, this mortgage; you may, at your option, :accelerate the,maturity of the secured debt:and demand Immediate payment and exarclso any other

7..Assignment of Rents and Profits, | assign to you the rents and profis of the proparty. Unless we have agreed otherwlse In wiiting,:
retain the rents as long as | am not.in default::If 1 default, you may, as provided by law, have the court a gpolm a‘recelvor and ufl??éc'?)f%f ?1'\'33';?.23
possession and:manage the property.and collect the rents, income and profits, Any rents you coflect shall ge;appllod lirst lo the cosls of managing tho
property, Including all faxes, assessments, insurance premiums, ropairs, court cosls and attorneys' fees, commissions to rental agonts, and:nny othor
necessary related expenses. The remaining amount of rents will then apply.to payments on the secured debt as provided in Covenant 1.

8 Prior Securily Interests; | will make payments whon dueand perform all; other covenanis:under any-morgage, deed:of trust;or. othor socurlly
agreement that has priority over this. mortgage. liwill not make or permit any. modilication or. extension of:any mortgage, deed of trust or othar sacurity
Interest thaiihas priority over.this mortgage:or. any note or. aq:eemont sacurad thereby without!your written consent{ will promplly. deliver to you any
notices | receive from any person whose rights in the property have priority over your rights:

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of’ang:lease if this:mortgage Is on a leasehold. If
this morigage:is on a unit In'a condominium or a planned unit development; | will perform-all of my duties under.the covenams.!%y-laws.-'or regulations of
the condominium or planned unit development, ‘

10, Authority. of Mortgagoe to P

A y other morigage, deod of trust;
fien or other security interes! that | m ,_you may.perform the quties gr cal:s med.-You may.sign my name or
pay any-amountif necessary for y€ons ﬁq&’} nlinfed or. ro oasonable manner, you may do
whatever is'necassary to protect y wost inthe property. This may include completing ||

Your failure to perform will not pre ¥ N@mf @oFrEtI&@Iq&L!&
e L TSR R AR » o e o s
11, Inspection. You may enter the propéry fo Insmﬁkakﬁegﬂmﬁmm& stala tho reasopable cause for.your-ingpection.

127 Condemnalion; | assign 10.you (he proceeds ol pr(}y award or claim for damages connected with a condemnation or other-taking of all or any part of
inC 3 assig 5 subject | sol any.prior security agreement.

13:Walver. By exercising any reiiiccy-avallablg 10 you, you do no! give up your fightsilo |ater use any other remedy. By, not'exercising any remedy, ifi)
delault, you'do not walve your right (0 later consider the évent a default it It happens again. |-walve all fights of valuation and appraisement:

14; Joint and Several Liability; Co-signers;;Successors and Assigne Bound: Allicuties under thissmortgage: are joint and several, If-1 sign:this
mortgage but'do’not sign the securad debt lido so only 1o mortgage my.nteres! In the propenty,to secure payment of the secured debt and by doing so; |

‘donot agree to:be;personally tiable onthe secured’oebl, | also aprae that yol and any pary loithis'morpage may |tend,-.modlt{ or make any-other.
changes In the terms of this morigage or the red debt withoul my consenti:Such a change will not release me from the terms of this morigage.

The dulles and benelits of this morigage shall bind and benelit the successors and assigns of elther or.both of us:

15, Notice. Unless otherwise required by, law, any.notice to me shalths givanhy delivering it or by mailing It by first class mall addressed to me:at the:
‘Property-Address or any other address (hat Iell you. | will give any;actice 1o you:by Garified mall to your address on'page 1 of this mortgage, or to any:
other address which you have'designate

Any notice shall be deemed 10 hay Iven 1o'elther of us when given In-the-mannerstated above.

16. Transter of the Property or tnierest:in the Morigagoy.-Ii ‘il or any pant‘of the prope arest in;}t Is sold or. ransterred:
without your prior writlen"conser nand immediate paymEnterthetsecured debt. You and immediate: payment:ifithe
mortgagor is not a;natural gerson srest In.the morgagorisold or transferred. Hox demand payment In the above
situations if it is prohibited by fede ol this'morigage.

17. Release. Whan:|:have paid the ‘secured debt in'full and’alliunderlying agreements have beenterminated; you will, at my request:release:this
?. q

mortgage without charge to me:*Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, An{ provision or-clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law-will not be
elfactive unless that law expressly or.impliedly permits variations by agreement. It any provision or clause of this morigage or.any agreement evidencing
the secured debt:cannol be:enforced according'to its terms, this fact will not'alfect the enforceabillity of the balance of the morigage and the agreement
evidencing the secured debt,
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