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THIS MORTGAGE, -made and entered into this.
JAMES J. DINGES CONSTRUCTION AND:DEVELOPMENT,. INC., AN. INDIANA

Coxtice ot

519 W' aéw,wqu?

(/a4

19 '93:

9TH! day of JULY.

WITNESSETH, That
‘OCORPORATION'

hercinafter-called "Mortgagor”,:MORTGAGES:AND WARRAN'FS/I'O Centier Bank-hercinafter, with its successors and;

assigns, called. "Mortgay.c" tlu. proputy situated in.the County of

:LAKE

vilegally described as follows to wit:

BURGE :ESTATES, :RECORDED. IN PLAT*BOOK 74! PAGE: 27, IN THE OFFICE OF THE

RECORDER'OF LAKE COUNTY, INDIANA,

T og,cthcr with includis
the:lereditaments andiag
and the ‘reversion and:re
and alljplumbing, hcating
hercin after calledithe "}
property, the Mortgagor ¢

ThisiMortgage:is grant
mentof alllindebtedness
existing;at:this time or ci
issory. note cxecuted at: th
(hcrunaftcr thu"Notc")

Allof the-indebtednes
and with attorney: feestan

The:Mortgagor-does he

ll

K

Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

all buildings;all i xturcs and all‘improvements:now or hereaftere
reenances and nll other. f1pfits thereunt tv:longmg in"anywise
sions; rcimainder andere nainders, Hghi Grcdc ation;, the rer
d lighihgifixturesiand couipment now orhereafter attached 1o or

regaged ises". " To the-extent that any: pare- of rtgage
s hereby. grant o'sceurity interest in said per:onal piojiérty.to Mort;

toisecure chegperformanceiof the'eovenanis contained in this'Mo

lmhnhty ofithe! Mongagor.\or CItth{ of theim, jointly. or. severally, i

=d or:cxisting at any tlm@&v\ﬂna’w e, including: (if appllcabif
- this‘Mortgage:is. qu&fﬂ the : t)éi{gnnl iprincipal sum of ¢

rest as provided ﬁ‘frmNotc. [jﬂ;

by, this Mortgngéf%hall bcwayablpgvuhout reliclifr
egred'eolin’thist Qr}}m e "indebtedricss

]
~ = M = )

‘or obligation evidencing same, and the provisions: hereof.
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tedithercon, togcther ‘with
w or hereaftér: nppcmimng
issucs:and’ proﬁts thcrcof
:d in connection therewith,
Yremisesi inclides personal
ce.

agc‘nnd ta sceute:the pay-
enticr Bank, which may be:
‘but not: Jlimited- “to,’a"proms
/.000,00.

and the State of: ﬂ;

o

3

on‘and:appraiscmentilaws;

by",

‘That-tlic' Mortgagor will pay the Mortga;,«.c all indébtedness secured hereby, in accordance with:the terms of any note:

2 Thnt the: Mortgagor will pay. alli taxes; assessments.and other governmental charges levied!against oraffecting. the
Mortgngod Premises before: any;penalty for non-payment attached thereto, and all levies;. tix leviés or. liciis whichi: fiay. be-
‘made:or placed agaiiist the Moftgaged Premises which might'in any way affect the security of any, part thereof,

3; ‘That the Mortgagor will abstain from; the' commission- of waste on"the Mortgagéd Piémiscs and Keep the buildings
andliprovementsithercon in good repair, and promptly. comply.with.all Iaws,‘ordmanccs.trcgulanons and ‘requirements ofi
any governmental nuthonty affecting the Mortgagcd Premises, and should the Mortgaged Premises:or-any. part thereofire:
quire inspection;: rcpalr, care or attention.of any kind‘ornature notiprovided by the:Mortgagor, the-Mortgagee; being made:
solc judge of the necessity thercfor, may, without obligation:to-do so, after notice to the Mortgagor, enter or cause:entry.to
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be made upon the Mortgaged Premises, and inspect, repair:protect;care'for or maintain the Mortgaged Premises to the ex-
tent that the Muu;,u;,cc. may deem necessary; and may pay such sum of money as the Mortgagee may deemito be necessary
therefor, and it shall be the sole judge of the amount-necessary to be paid, Waste, for the purposcs hereof, shall include bue

nos be limited to, the:fallure of the Mortgagor to pay the taxes, assessments or Insurance premiums required to e, paidiun-
der the terms hereof,

4. "The Mortgagor.will keep all: buildings and improvements now or hereafrer placed on the Mortgaged Premises insured?
against loss and damage befire and'otherhazards, casualtics, and contingencies witlyinsurers, and-in‘the amount and:man-
ner approvediby:the Mortgagee, with insurance money in case of loss.made payable by the policies to the Mortgagee as jts
‘mortgage interest may appear, and'deliver all such policies to the Mortgagee withipremiums fully.prepaid.

S, ‘Fhat if defaulebe made in the payment of any taxes, assessments or other governmental charges nssessediagainst-the
‘Mortgaged Premises, or in-thepayment of levies or tax liens made or levied against the Morq.,.u,ul Premises, orin: pmumm,
and!maintaining insurance:required to'he maintainedion said Moregaged Premises or paying the premiums therefor,-or-in
ikeepingithe buildings and'improvements in good repair, or in providing for- the repair, care or attentionsof: the: Moregaged
Premises; or complying with the laws, ordinances, regulations andfrequirements- of any govermnmentalthody affectingsthe
Morq,u;,c.dil’n.mlscs, or'in Keeping.any other apreement herein contained, thc Morteapee may my said! taxes, assessments:
andlother,governmental ¢ M 1-pay the-premiums there-

for,make or cause suchin 5 E 'ETS‘ nay procurse abstracts, title
scarchies'and tax. historiés usc any.one or morc of ¢ cm to'be extended ime, andithe - moncys paid
‘for any-one or:more or-al) W I Wh‘. 1y 1e Mortgagee'with interest
ithercon:at'the per annu .ct on theiNote at tlu. mm. antadvance'is mnac. under aragraph:and shalllbeconie

(part of the indchtedness scciyz Thllﬁ Document is the property of

o I:ink Recorder : |
6. Should any righ, ¢i orintcrcst'ln t?u: ort L,agcd‘?’r £S°0f any;part tF-rcof at any. time be superior. to the righ, ¢

tle.and interest of the Mortgagee;.or should any tax lien:be: madc. or-levied against the: Morq.,l d-Premiscs for, delinquent:

taxes of anyikind or. naturc,coriifieny breachiof waranty withirespece to'the Mortgage shall-at y time exist;iorshould des
fault'be made inithe;prompr and punetual payment of any-of thedndebeednessisccured'h ereby, orin the perforinance of-any.
of:the covenants oragreeticitsihercin contained, or contained invany otheragreement wish Mortgagee,and should'such de-

faule.continue for: thirey (30) days, alhof theiindebte d niess securedihiere by shall, ot tnc'option"( hiesMortgagee and, without.
notice;. become and' berduc and payable immediatcly, notwichstanding any: provision:of the Note orithis Mortgage tothe’
conttiiry: The comimencement by, the M gagee of proceedings o forcclose thi viortgngo in any manner authorizediby law.
shallibe deemedban exercisc of said option unless sich procccdm:_.,s on their faceiindicate other v se.

7. Thatimthe ¢éventof thetoceurrence of any ong: .eventsimentioned:in paragraph six hercofy:it shall be

lawfulfor the Mortgagee, and it 1§ hereb nuthomcd and:emj owcqci;t, to.sell or causeto besold the Mortgaged Premises
Bage L0
pursuant-to-the statute in mdo and. provulcd. and-out of. ;’hc.-lprocccds ofisaid spt ain all sums then diie and Y
payable under.terms of ar ablization evidernging dié macbxcd-icss hereby sccur der the terms hereof, The o
Mortgagor expressly. agre cbtc.dncss hcrcby su;ur @and Morepaged charge andtattorneys- fccs ,.
. Y] § Y
without relief from valuat conentlaws, "I’M o
, tf m
8. In:order to more fuiiy. protect the security of the Mortgage: Soed

.
o
.\ -

A. If requested by the Mortgagee, the Mortmg,or—\wll at the time of closing, deposit-with: the Mortgagee an amounn o
which, together with the payments specified in subparagraph: B of this paragraph, will aggregate a sum sufficient: la "4
cnable the Mortgagee toipay the realicstate taxes and assessments that the Mortgagee estimates will'be levied ng\mst “
the ‘Mortgaged ‘Premises during the.ensuing tax year one (1) 'month before such: taxes and assessments become: de?’ N
linquent,;plus an amount which, together with the payments dcsu_,nau.d in:subparagraph B-of this paragraph, will ag- "'?
gregate a-sumsufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required s
to be:placed on:the Mortgaged ! Premises one (1) month:bhefore the next premium becomes due..

B. In-addition:to the monthly.payments: required to be: made upon the indebtedness secured ‘hereby;. the: Mortgagor
shall pay-to the Mortgagee a:sum cqual to 1/12th of the amount of the annual realiestate taxes and-assessments from
time to time-estimated by the Mortgagee to be assessed against the: Mortgaged:Premises, plus an.amount equalito-1/
12th- of the ‘annual premiums from*time to time required -to maintain: the firc.and hazard insufance réquired:to be
placed on'the Mortgaged Premises as estimated:by the Mortgagee.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or-to paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applied o the payment of said taxes, assessments and in-
surance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposes
therein stated, shall exceed:the amount at any time required for such purposes, such excess-shall ‘be retained by the Mort-
pagee to make subsequent payments for such: purposes. If, however, the total of such payments shalliat any-time be in-
sufficient to pay such taxes, assessments and insurance preminms when due, the Morggagor shall, one (1)amaonth prior.to the
due date thereof,:pay to the Mortgagee such additional amount as may be necessary to make up such deficiency. Allisums
received by the Mortgagee under the preceding paragraph, and held by it at the time when:the Mortgagor shall désire-to pay.
the indebtedness secured:hereby in full, may be npplicd by the Mortgagee upon such-indebtedness.:In‘the event the Mort.
gagee shallidetermine to foreclose this Mortgage, it may, in such event, apply all sums heldtby-it for the:payment of taxes,
assessments andiinsurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10. No sale of the Mortgaged Premises, no forbearances.on the pare of the Mortgagee, and:no extension of the timeifor
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, discharge; modify,.change-or
affect the: original liability of. Mort;,ug,or. nor shallithe lien of this:‘Mortgage be altered thereby. In the event of the sale-or

$ ‘.(mnsfcr.by operation:of:law; or otherwise, of allior any. part ofithe Mortgaged Premises, the M *rq,agcc is hcrcby authorized?
nndbcmpowcrcd-to'dcul \ % 1sicice wikh rcicicnge w 5a/d ises, or the indcbtcdnm sc-
3 ~ curcdihcrcby, or, with-ref cﬂﬂﬁu‘mt/ S s;it:might deal with the orig.

@ ' 9 . to
- mal partics hcrcto andiwi NJM; ﬁﬁﬁlﬂtﬂfx f:' be akings'hercunder,
‘ k i3 .;T"‘f"!.‘.h" Mo"g“i P DS MPIESER is the property of
A, Withintninety. (90) dagsiafter &hﬂﬁl«ﬂk&r@ﬂmtggeﬁﬂl‘dﬁﬂiwpon ‘of.the operations of the Mortgagor-

for-such year, includingiabalance sheee and statements® oﬁproﬁt and loss and surplus of thie!Morgagoryinaudited;,
but certifiedlas correettby on authorized ative of thie"Mortgag ‘

B.  Promptly;such othcerinformbation as the:Mortzageeimay reasonably.requcst.

12: ‘Transfer of theiProperty: Assumiprions If all o any partof the Mortgnzcd:Premises or aninterest-therein isisold or
transferred :by the: Mortzazor withoue thc:Mortgogce's prior written . consen cxclhdihg (a): che: creations ofua ilicy of. cn-
cumbrance subordinate:to'this Moigageq(b) the crcationiof.a puichase money, s zcurity‘interest for: cquipment, (c)a tmnsfcr
b')"‘di.visc‘. descent:ortby opération ofilaw. uponithe dcat ;gﬁg ﬂylntatcnnnt or (d) the' grantﬁof yilcnschold‘mtcrcst of three:

years:or less not-containi: ‘n.optlon to; purchasc. %,.at Mortgagee's-option; Jzclaté:alllthe suis seciréd by-

tlnsfMortgaL,c\to be immediateyidue and payable: Kloicgagee shatidiaveiwaived suchioption i cceleragerifprior to thic sale
or.transfcr, Mortgagee ar > perionitoiwhiaim: thi }"n:gé“gi:"d!l?lrc Fisesiis to be sold or (o edireach agreement in'writ:
ing-that:the credit ofisuc {5 satisfactory. to Monuece.‘nnd xh;a thetinterest; payat 1c indebtednéss securedby
this;Mortgage'shallibe at s Mortgagee: shill rcguvcst, I Mq&tgagcc has waiv n to accelerate pmVidcdiin
this:paragraph, and if Mi ssorin interests fﬁfﬂﬁg@gwgcd)l’rw w1 1 written assumption.agree-
ment accepted inawriting hall release the: .,nwm Morteagor (ros nder this Mortgage andithe
Note,

13, The Mortgagee may.collect a "late charge", not to exceed the amount called for in the Note, if any installment-is not
paidtwithin ten (10):days of the due date thereof, to coverthe extraiexpense involved'in handling delinquent payments,
which late charge shall:be due prior to the date of the succeeding installment.

14, lItis furthc.r‘ag,rcc.d that in. case the Mortgagee shall be a,party toany suit filediin any court by reason of its being the
Mortgagee hereingor is atany. time called?uponito defendithis Mortgage andiits:interest-in andito the Mortgaged Premises.
under. the. terms: of this Mortgage, the Mortgagor will pay-unto the Mortgagee all:expenses incurred by the Mortgagee, in-
cluding a'reasonable atcorney fee, in so defending its interest inithe MortgagediPremises:by reason-of the Mortgage,sin pro-
tecting the lienthereof, or.in;protecting itsélf in said suit.

'The covenants, agreements and-conditions herein-contained shall' bind; and the benefits and advantages hereof shialltin-
‘ure, to the respective heiis, executors, administrators, successors and assigns of the parties:hereto, Wheneverused, the:sin-
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fiest above written,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set
JAMES J, ‘DINGES CONSTRUCT
RPORA'

gular number shall include the plural, the plural the singular and the use of any. gender shafl-he applicable o alf genders,

ITS.

INC,, AN! INDIANA

hand'and sealithe day and year

ION AND-DEVELOPMENT,,

STATE OF INDIANA.

COUNTY OF LAKE

JULY

-and acknowledgéd the ex

My.Commission Expires;
{

[
Resident of —m— o

This Instrument Prepare

Jee i =

‘ \
':n,”'””“p'

WITNESS MY HAND:and

"N~

Before me, the undersigned, a-Notary Public in and for saidiCounty and State, this

Document 1s

A NATOQERLCIAL!

v i Document is the property of

day of

‘the Lake W Recorggr! 1)
- (B0 rn . urlie é ' Sl

Ny bont

SH ¥- — —
TARY. PURBLIC, Lake Coiinty, Indlana
sommission oxphes May 15,1994

wint of:Lake County, Indiaf _ County
yo MHERVAN(W.: STAUFFER, )€

CE PRESIDENT
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of Centier Bank.,




