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THIS ‘MORTGAGE is made this 12TH ‘ day of  JULY 1993
: between: the'Monigagor, ARTURO*GARCIA,. JR..

) (herein *'Borrower'’),
and:the Mortgagee  peqoias, Bank, a Federal Savings Bank: . .
, aicorporation: organized and
existing under-the laws of  ype ypited States of- America.
whose -address. is 9204"C0luihbiq Averiue

Munster,: IN 46321 (herein “Lender™)

WHEREAS, ‘Borrower is indebted to - Lenderin the principal:sum-of:U.S. $: 25,000.00

‘which: indebtedness-is ‘evidenced by Borrower's:note dated JULY 12 1993: and extensions andi

renewals thercof (herein*‘Note'"), providing for monthly. installments of principal and interest, with the balance of the indebtedness;.
if not:sooner paid; duc and;payable on  JULY: 15 2003

TOSECURE to: Lender the repayment: of: the indebtedness evidenced:by.the Note, with! interest: thereon; the payment: of:
all other. sums,. with interest'thercon, advanced!in accordunce herewith to protect the security of this Mortgage; and the perfor-
-mance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey. tor
Lendér the following:describedtproperty located.in‘the: County.of  LAKE:

‘State-of Indiuna;

/26630

LOTS 33 -AND: 34 IN THE P F- PART OF EA EING A
SUBDIVISIONt OF R ] 20 HE ST NCIPAL MERIDIAN, AS!
PERPLAT THEREO ammﬁnﬁfsm F' THE RECORDER.
oF Mike oty 1014 NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which; has the address of 1102 144TH STREET EAST CHICAGO:
(Street). City
Indiana 46312 (herein. **Property Address'');
(Zip Code)
TOGETHER with all the improvements now or hereafier erected:on the property, and all easements, rights, appurtenances
‘ and rents, all of which shall be deemed to be and: remain:a-part of ithe: property covered' by this Mortgage; and all of: the
| foregoing, together with: said property (or the leaschold estate if this Mortgage is on a:leaschold).are hercinafter referred to |
as:the *‘Property.’” . i
'Borrower.covenants:that Borrower.is lawfully scised'of'the cstate hereby convcy‘cd!and:has the right to mortgage, grant and !
convey the' Property, -and that the Property is unencumbered;. except ‘for-encumbrances of ‘record: Borrower.covenants that !
‘Borrower warrants and'will defend generally the title to the Property. against all claims and/demands, subject to encumbrances )
of record. 0)
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1; {Payment of “Principal and¥Iatévest: Borrower shall promptly:pay. when due the :principal and’ interest:
‘indebtedness evidenced by the Note and late charges as provided in the Note,

2, Fuiids' for. Takes aiid Lnsiraiice; Subject to'applicable Jaw or a:written waiver by:Lender, Borrower shall‘pay to;
iLender.onithe day- monthly, payments of principal and interest are'payablé under. the:Note; untilithe:Note is: 'paid in
-full} & siim- (Wetein” Funds") equalito one:twelfth:of. the: 'yearly taxes and’ sssessments:(including condomiiium and
planned- unlttduelopmentmmsments. if any):which miy:attaini priority.over this Mortgage and: ground rents on
the:Property, if ‘any;iplus.one-twelfth of yearly premium installmentsfor hazard insurance, plus onc:twelfth-of yearly

premium installfents for mortgage insurance;-if. any, alltas reasonably. estimated initially.and from time:to: time: by
Lender on'the basis of assessments and bills and'réasoriablé éstiniates thereof.iBorrower shall not be obligated to make
such.payments of Funds to Lender to the extent that Borrower makes such-payments to the Holder of a'prior mortgage or
deed'of trustif such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds:shall be held in aninstitution the deposits or accounts of which are
insured'or guaranteed by a'Federal or state agency (including Lender if Lender.is such an institution). Lender shall apply
the'Funds to pay said taxes, assessments, insurance premiums and ground rents.'Lender may not charge for so holding
andtapplying the Funds,-analyzing said account or verifying and’ compiling said assessments.and bills, unless Lender
pays: Borrower interest on the Funds andiapiplicable'law permits:Lender to-make such a charge, Borrower and’ Lender
may agree in-writing at the time of exceution of this Mortgage that interest on the:Funds shall be paid to Borrower, and
unless such-agreement is made or applicable taw requires such interest to be paid, Lender shallinot be.required:to:pay
‘Borrower any-interest or earnings onithe Funds. Lender shall give to Borrower, without charge, an:annual accounting ofi
the Funds showing.credits and’ debits to the Funds and'the purpose for which cach debit-to-the Funds was made. The
{Funds arc pledged'as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly.instaliments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and'ground rents, shall exceed'thie amount required'to pay said
taxes, assessments, insurance premiums and ground! rents as they: fall due, such excess shall be,:at:Borrower's option,
either promptly-repaid toiBorrower or. credited to ‘Borrower on.monthly installments-of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, asscssments. insurance prcmlums and ground rents as thcy fall
due, Borrower shall pay to Lender any amount necessary to make up the deficlency In one or more; payineiits as Lefider
-may require,

Upon;payment in J‘)Qﬁmwrﬂsm % to Borrower any, Funds
hield by Lender. If.un: ise:acquired :by. Lender,
Lender: shall'apply,,no at y rlﬁﬁﬂ‘:‘lmuﬂr niby Lender, any Funds

held by Lender at; thet a cre t t s secured b thls Mortg:
3. Application of Ps; m&oy éro ol?t{rgbe _ayfn nis received by'Lender under the
Note and paragraphs | and 2 herebiy OW AR ent of amourits payable to‘Lefidér by -

Borrower under.paragraphi2 hereof, then to lnterest payable on the Note, and then'to the prit 2al of the Note.

4.: Prior' Mortgag and: Deccs i of Trust; Chisg: i Liens. ‘Borrower shall peiform all of Borrower's obligations
unidér* any:mortgage,:deed of: trustior other securitysagrecmentiwith a. lien which has:priority. over-this¥Mortgage,
includings Bofrower's covenants tormake paymecnis-when due. Borrower shallipay or eausexto be paid all taxes,
assessments and'other charges, fiacs and:impositions attributable to the'Property which may attain:a priority over this
Mortgage, and leaseho!d payments or.ground rents, if any.

«Hazard ‘Insurance.’Borrower shall keep the improvements now existing or‘hereaftcr erected on the Property
insured against foss by fire, hazards inefuded!wit hin the term "cxicaded coverage”, and such other hazards asiLender:
may require and:in such:amounts and for such periods as L.znder may require:

The insurance carcicr providing the insurance saihbe ahiosen by Borrower subject to approval by Lender; provided;

that suchapproval:shall not'be unreasonably withfigtds All insicapee policies and' renewals thereof shallibe inia form:
acceptableto- Lender fuall include a standars mortgagc ela®ise iin favor of and!in: n acceptable to Lender.
Lender shall have the 1 held the policies andifenewalsthergdfsubject:to:the tern »mortgage,-deed of trust:
or other security agree! {icn which has psiority over this'Mortgage.

In the event of los all give promptnelicytstheinsurance carric Lender may make.proof
of loss if not made proi 3

iIfithe. Property is abandoned by Borrower, or if Borrower fails to respondito Lender within-30 daysfrom-the date

-notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is
authorized to colfect andapply the insurance proceeds at Lendei’s-option cithef to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and: Malntenance of: Property; Leaseholds;: Condominiums; Planned Unit ‘Developments. Bor-
rower shallikeep the Property. in, good: reparr and_shall not: commlt waste or permit impairment or deterioration of the:
Property and’shall’comply with:the provisions of any lease if this Mortgage is on a.leasehiold. ‘If this Mortgage is on a.
unit in a condominium or a planned-unit: development Borrower shall perform all of Borrower s obhgatrons under the:
regulations of the condomimum or'planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants-and agreements contained in this.
Mortgage, or if any action or procecding is commenced which:materially affects Lender's interest in-the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys: fecs, and take such-action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as a condition of making the loan secured by this-Mortgage, Borrower shall pay the premiums required to
maintain such:insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any.amounts disbursed by Lender.pursuant to this paragraph 7, with interest:thercon, at the Note rate, shall:
become additiona) indebtedness. of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall:give Borrower notice prior-to any such inspection specifying; reasonable cause therefor
related to Lender’s interest in the Property:

9. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection with:

any condemnation or other taking of the Property, or part thereof, or for conveyance in licu: of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10:Borrower Not Released; Forbearance By Lender Nota Wabser, Extension of the time for-payment or modifica-
tion:of:amortization of the sums secured by this Morigage granted by Lender 10-any successor in interest of ‘Borrower
shallinot- operate {o release, in:any manner, the liability of-the original: Borrower and Borrower's successors in interest,
Lender shall:not be required.to-commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured:by this Mortgage by reason.of any demand made by the original

‘Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy-hercunder,
or. otlierwise afforded by applicableilaw, shall:not be a:waiver of or preclude the exercisc of any such right or remedy,

11, Successors.and Assigns: Bound;: Joint and Several: Liability; Co-signers; The covenants and agreements herein.
contained: shallibind; -and the rights ‘hereunder shall:inure to, thie respective succéssors and assigns.of-Lender and:
Borrower, subject to the provisions of paragraph:16 hereof, All covenants aid agreements of Borrower shall be joint and'
several, Any Borrower who co-signs this Mortgage, but docs not éxecute the Note; () is co:signing this Morigage only to

‘mottgagepgrant and'convey. that:Borrower's interest:in‘the Property.to Lender under the terms of this-Mortgage;:(b) is

not persorially liable on the Note or. under this Mortgage;:and (c) agrees that:Lender-and any other Borrower:hereunder
may agree (o extend, modify, forbear, or make afiy. other-accomimodations with-regard to:the terms of this Mortgage or
the: Note without that Borrower's consent and without releasing that¥Borrower. or modifying:this Morigage as-to:that
Borrower's interest in-the:Property.

12, Notice, Except for-any notice required under applicable law- to be-given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall ‘be.given by.delivering«it orsby.mailing such notice by certified -mail
addressed to Borrower at thic-Property. Address or.at:such othieriaddress as:Borrower. may. désignate by. notice to.Lender.
as provided hereii, and'(b) any, notice to Lender shall be given by certified mail'to Lender's address stated herein'or.t0
suchrother address-as: Letider may designate by:notice to'Borrower as.provided herein. Any:notice provided:for. in'this
'Mortgage:shall:be deemed:tothave been given to'Borrower, or Lender when:given-inithe maniier designated!herein:

13..Governiig Law; Severability. Thestate andilocal laws d@pplicable to this:Mortgage shall be'the laws of the
jurisdiciion.in which the Property-is located: The foregoing sentence shallinot*limit:the applicability.of Federal law.to
this Mortgage. In the event that any provision or clause of thisiMortgage or:the Note conflicts with applicable law, such
conflict shall not -affect other-provisions of this-Mortgage or the Note which can be given effect without the-
conflicting proyision, arid to this end the provisions of this Mortgage arid the Note are déclared to be severable.-As used:
‘herein,; **costs”, *“‘expenses” and ‘‘attornevs’ fees' includé all sums:to the extent not prohibited 'by applicable law:

or. limited herein.

14 Borrower's Co vo ) LA inpisied @ gonfermasdfeopyg | - sMortgage at the time

of ‘exccution:or. after:r % N@m

15. Rehabilitation'| ’ r §hdll ) tovels 8bliga s any home rehabilita-
tion, improvement, rep: ather foan agreement ﬁgﬁ&g&#ﬁkﬁh k.cndes ler, at‘Lender’s option,
-may requireBorrower:(o ¢ .TMdIﬁmumtil&thﬁ pmpﬂmb;&axﬁ I assignment -of:any. rights,
claims or. defenses whicl Bosrower %@E%@SGH%WRWMEPW‘c'i“'S'“ ‘rvices in-connection withi
improvements made to th¢ Property. ) :

16. Transfer of the * ‘operty or a Berieficial Interestin'Borrower. If all or.any part of the 'roperty or any interest

in itsis.sold!or transferredior if o benelicial inter in Borrower, is sold‘or t -rrec and: Borrower is not’a:natural
person):without: Lender's prior written consent, Lchder may /atb its, tion, require immediate payment in:full of:all
sums sccured by this :Mortgage. However, this option sha!l not be cxereised: by-Lender if. cxercise- is :prohibited by
federal law:as.of: the dateof this Me:ipage.

IfsLender exercises this option, Lender-shall give Borrower notice‘of acceleration. T :notice shall:provide-a
period ‘of not less than 50 days i1 {he date the notice is delivered or piailed within whichiBorrower-must pay all sums
secured by thisMortgagc. If: Borrower.fails 1o pay these sums prior to:the expiration of this period, Lénder. may in-
voke any. remedies permitted by this Morigage withoutsfxiler notice: or.demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and' Lendei-fugihed Zavenant and agree as follows:

17.. Acceleration; iRemedies. Except as provided (anqangfﬁphvﬂifhgreof,‘upon Porrower's breach of 'any. cove-

~

nant.or. agreement of | v in:this Morigagegiitcludingthe covenants:(0: pay, when ¢ y sums secuired by this
Mortgage, Lender pric 'spation shalligiveneticeio-Boyrowar as provide i1 h 12 hereof specifying:
(1) the breach; (2)ithe s ~d 10 cure suchDreach; (i} aldase, not less ihax m the date the notice is
mailed to Borrower, by ¢ch mustbe cevediaadad) that fallvre (o h on orbefore the dafe:
specified: in the notice tion of«{t i Ediby ‘oreclosure by. judiciall

proceeding; and sale of the Property. The notice shail further inform Borrower ol ilie Nighi (6 |cul§(i1€lhﬂ" acceleration
and:the right to assert in the foreclosure proceeding the nonexistence of a default or any other.defense of Borrower to

acceleration and'foreclosure, If the breach is not cured on or before the date specified twtliejig(i_ce. Lender, atiLender's

option, may declare all: of the sums secured by this-Mortgage to be Immediately due and: ﬁﬁy!!zle ‘withoutsfurther
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect’in stich proceeding;
all expenses of foreclosure, including, but nof limited to, reasonable attorneys’ fees;sand'costs of. documentary evidence,
abstracts and title reports.

18. Borrower's Right: to Reinstate. Notwithstanding Lender’s acceleration of the sums secured’ by this Morigage
due to Borrower's breach, Borrower shall-have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued af any time prior (o entry of a judgement enforcing this Mortgage if: (a) Borrower.pays Lender all
sums which would be then due under. this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of: Borrower contained'in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and-agreements of. Borrower contained in this Mortgage, and in:
enforcing Lender’s remedies as provided in paragraph 17-hercof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower.takes such action as Lender may reasonably require to assure that the lien: of this. Mortgage,
Lender's interest in-the Property and Borrower's obligation to pay the sums sccured by.this Morigage shall’ continue

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall;remain

in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of-Receiver. As additional security. hercunder, Borrower hereby assigns
to Lender. the:rents of the Property, provided that:Borrower shall, prior to acceleration under paragraph-17 hercof or
abandonment of the Property, have the right to collect andiretain such rents as they become due and payable,

Upon. acceleration under-paragraph#!7 hercof: or abandonment of the Property, Lender shall be entitled, toithe
extent provided by applicable law, to have a receiver appointed:by a court to enter updn;_ take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver.shall be
applied first to payment of the costs of management of the Property and collection:of rents, including; but not:limited
to, reciever's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to. the sums. secured:by this:

Mortgage. The recciver shall’be liable to-account only for those rents actually received.

- A e bt e




20, Release, ‘Upon payment-ofiall sums secured by: this‘Mortgage, Lender shallf release ' this-Mortgage without charge:to

‘Borrower, )
21, Waiver of Valiation and°Appraisement;. Borrower hereby. waives all-right-of valuation and‘appraisement:

")

REQUEST FOR NOTICE OF-DEFAULT
AND :FORECLOSURE UNDER SUPERIOR
MORTGAGESOR*DEEDS: OF TRUST

Borrower and:Lender: request the holder of any mortgage, decd of trust'or other encumbrance with a lien which has. priority
‘over this‘Mortgageto give Notice to'Liender,-at Lender’s address set forth.on page one of this:Mortgage, of any:default under

the superior encunibrance snd of any sale or other foreclosure nction,
uted ‘this Mortgage. e
KRN

L .

P S V.
[ : »
(Seal)! . :QL H
— Borrower . 7_:, J i -~ g—ﬂbm_\{er
N . -’..' i
X AR -
(Scal) «.7; ;/ .l‘-, ,:: Ssca]).
—~Borrower. ’r," O . - Borrower
ll',"“‘ld -

STATE OF INDIANA,
¢ me;,. the undersigned, a'

ek Document 1s

G TSTOPHE@ GRM

This instrument was;
[( fﬁ_{dﬂ \\ﬂ-\!\\

AOLHOWK DDA X

Onthis: [ 9
Notary- Public' in-and’ fo iy, personnFappcarg Elg JHA‘I.LJI‘ ,
This Document is the property of
the Lake C ounW agknowledged the exccution ofthe foregoing instrument..
'WITNESS my. hiiridend official seal:
My Commission” expire: , _
February 2,"199
A ) W/\
puhon (Nomry llC)
Ake County, Indiana:
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(Space Below. This Line’Reserved For Lender-and'Recorder):




