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THIS MORTGAGE:is made this 30 dayof  June .
19: ‘93 between the Mortgagor, Michael L. Cathcart and’ Linda K.Cathcart
(herein'':Borrower'"), and the Mortgagee,
NBD BANK,;N:A, _ » & corporation organized'and
existing undérthe laws of THE UNITEDsSTATES OF AMERICA; ,
whose address is- 8585 BROADWAY, MERRILLVILLE,IN' 46410
(herein ''Lender"),
WHEREAS, Borrower is indebted to'Lender in the.principal sim of U.S, §: 10,000,00=======- memmm——————
‘which indebtedness is evidenced by Borrower's note dated! {o- 39> and'extensions and renewals:

‘thereof (herein: “*Note"); ;providing for .monthly -Instaliments of principal and interest, with the+balance:of the:
rindebtedness, if not'sooner paid, due and puyable K. in 60 monthly' instajments

~ To SECURE to Lender the repayment’ofithe ifidébtedness evidenced by, theNote, with interest thereon: the payment
ofiall othér. sums, with:interest thereon, adyanced in accordancesherewith: to: protectithe security of thils:Morigage;iand
the performance of the coyenants and agreements of Borrower herein contained, Borrower does hereby mortgage;-grant
and convey.to Lender the following described property located in the County of. Laxe .

State of Indiana:

Lots. 89. and 90 South: Shore Subdiviison in Cedar Lake as shown ini plat
book: 21 page 22 in' Lake County, Indiana.
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‘which has the address of 14629 Lee' St. . Cedar Lake '
[Street) [City):
Indiana 46303 (herein "'Property Address™);
{Zip Code}:

TOGETHER with alltthe improvements now or hercafter erected on-the property, and . all easements, rights,
appurtenances and rents;.all of which shall'be deemed to be and remain a part of the property covered by this Mortgage;
and all of'the foregoing,. together. with: said. property. (or the leaschold estate if this Mortgage is on a lcaschold)iate
hereinafter referred to as the "'Property."”

Borrower covenants that Borrower is lawfully seised of the estate'hereby conveyed and has the right.to mortgage,
grant and convey. the Property, and that the Property is unencumbered, except for encumbrances of record: Borrower ‘
covenants that Borrower warrants and will'défend gencrally the title to the Property against all claims and demands,
subject to enctimbrances of record.
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UNIFORM:COVENANTS-Borrower and Lender covenant-and agree as follows: )

I.-Payment: of Principal and Interest, :Borrower shall promptly pay when. due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, :Funds for Taxes and Insurance, Subject: to-applicable law or a written waiver by Lender, Borrower shafl-pay to
l‘xndcr on the day monthly. payments.of- principal’and interest are payable under the Note,-until the Note is paid in
full, a sum-(therein: ""Funds”) equal: to onc.twelfth of the yearly taxes andiassessments (including condominium. and
Panncd-:unit development: assessments, i any) which-may attain priority over this Mortgage andvground’ rents on
the Property, if any, plus one-twelfth:of yearly premium installments for hazard insurance, plus one-twelfth: oftyearly
.premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to.time by
‘Lender on.the basis of assessments and bills and reasonable estimates thereof.:Borrower shall'not be obligated to make:
such:payments of:Funds to Lender to the extent that: Borrower makes suchipayments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall betheld insan institution the deposits or-accounts ofiwhich are
insured or guaranteediby a Federal'or state agency (including Lender if Lender is such aniinstitution). Lender shall apply
the Furidsito pay sald taxes, assessments, insurance premiums-and ground rents<Lender may:not charge for so holding - -
:andiapplying the Funds, analyzing:saidtaccount or verifying and'compiliiig said-assessiients andibills;.unless: Lender
ipays: Borrower. interestion the Funds and applicable law permitsiLender to'make:such a charge, Borrower and!Lerider.
iiay-agree inwritinglat the'time of excution’of this Mortgage that interest on the Funds shall be;paidito'Borrower, and
'unless such-agreement is made or applicableilaw requires such interestitolbe paid,‘Lendér shallihot be'required o' pay
‘Borrower anyiinterest or.earnings on the:Funds.!Lender shall give to Borrower, without:charge, anrannuil accountiing of
sthe' Funds showingicredits and-debits to the-Funds:and the-purpose for which eachdebit to the Funds was made, The
Fundsare pledged'as additional'secuirity for the sums secured by this Mortgage.

| i1f.the amount:of the Finds held by Lender;together with the future monthly installfiients of Funds payable priorto

| ‘the'due dates of taxes, assessments, insurance premiums.and ground rents, shall exceed the: amount:required’to pay said
taxes, assessinents, insttance premiums andiground rents as.they fall'due. such.excess:shallibe, av Borrower's option,
either;promptly;repaid:to- Borrower or credited to Bofrower. on fonthly.installmeits of ‘Funds, Ifithe amount of the
Funds heldiby Lender shall not be sufficient.to pay taxes, assessments, insurance premiums and’ground rents as they!fall
diie, Borrower shall pay to!Lenderany amount necessary to:make:upithe deficiency in one or more,payments as Lender
may require,. -

Upon:payment:inifu ,BQQMIMMcqu. to.Borrower any‘Funds
hield by Lender. !If: unde b Lf‘ca is; I&;» lhe Property se acquired iby.Lender,
Lender shallfapply.ino I ] stp or ﬁﬁi’ i‘qA:fm!. < 1:by. Lender, any!Funds
held by Lender: at:the tim P Tiisation gsa credit-against-the siims seciired by thisiM gt

3. Application of Pay ;Rhfe?si:}) mﬂ%pir&ﬁ StREAVEE! G BAVATEALs reccived byilenderiunder the:
Note and paragraphs 1¥and)2'hereofishat! ifdidyietigeliese dnghpming of amounts; payable to Lender by
Borrower under paragraph 2 hereof, then to iﬁtéi‘é“st;pagablé on the Note, and then to'the principal ofithe Note..

4..Prior Mortgages id ‘Deeds of Trust; CHarpe; Llens. Borrower shallt Seiformealli of Borrower's -obligations.
unidér anysmortgage, deed of trusi-or other security-agreement-with a lien which:has priority.over this Mortgage;.
inéludiﬁg’ﬁﬂéﬁéiwe;r-’swi pants. to-makexpayments when due. Borrowertshall pay or-causesto be paid alletaxes,
assessments and:other.charges fines and'impositions attributable toithe Property which may attain a.priority over.this
‘Mortgage, and leaschold payments or ground rents, if any.

5: (Hazard Insurance. Borvower shall keep the improvements noy existing orshereafier crected on-the Property
insured against loss by.fire,hazards included within the terms cxtcndédicoverage”, andisuch other-hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr praviding the insurance shai¥bo eioserby Borrower subject to approval.by Lendér; provided,
that. such.approval shall not be unreasonably withield Al insurisice policies and renewals thereof shallibe‘in a-form

acceptable to Lender ar Wltinclude a standard=ortgage=claa®Ein favor ofiand in.a 1:acceptable: to:Lender.
Lender shall have the rig It the policies andFexewals lhcrcéf. subject:to the term mortgage, deed of trust
or other security agreeme >0 whichthas priarity over\thisiMortgage.

In the event-of loss; hgive promptnaicpotheinsurance carrie Lender may make proof
of loss if not made prom T

lf’th_eipfopzeh;y'iS’ébqnluvnl\»u»u; OITOWED) O 1i- DOTOWET 1305 10 FC5PONRG0 LLnach witain JOdays from thc date
notice is mailed by:Lender to Borrower that theinsiirance carrier offers to settle a claim foriinsurance benefits, Lender is
authorized'to collect and apply-the insurance proceeds at Lender’s option either to restoration:or repair of the:Property
or to the sums secured by this Mortgage.. _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the:Property in good repair and shall not commit waste or permit impaitment.or deterioration:of:the
‘Property. and shall comply. with the provisions of any-lease/if this Mortgage:is on'a-leasehold. If this Mortgageis on.a
.unit in"a.condominium or a planned unit development, Borrower shall performall of‘Borrower's obligations under.the
declaration: or covenants creatingjor governing,the: condominium or :planned unit development, the:by-laws and:
regulations of the condominium orvplg_pn'ed unit devélopment, and constituent documents.

7. Protection.of Lender's Securlty. If. Borrower fails to perform the covenants and‘agreements.contained ‘in this
‘Mortgage, or if any action or procecding is commencediwhich materially affects Lender’s interest in the-Property,-then
Lender;. atsLender's option, upon notice to Borrower, may make such appearances, disburse such=sums,. including
reasonable attoriieys' fees, and take such action asis necessary to protect Lender's interest, If Lender required mortgage
insurance as-a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
: maintain:such insurance in effect:until:such time as the requirement: for such:insurance terminates in accordance with

Borrower's and:Lender's written-agreement or applicable law.

Any amounts disbursed: by Lender,pursuant to this: paragraph. 7, with intereststhercon,. at the:Note rate, shall-
become- additionali indebtedness. of:Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon.notice from Lender to Borrower requesting payment-thereof.

‘ Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,
\ 8. Inspection. ‘Lender may. make or cause to be:made reasonable entries upon .and inspections: of the Property,
provided that:Lender s'hall,}gi've Borrower.notice prior. to any suchzinspection specifying: reasonable cause' therefor
relatedito Leiider'sinterest in the Property.

9, Condemnation. .The proceeds of‘any.award!or. claim for damages; direct or consequential, in conncction with
any, condemnation or-other taking of‘the Property,-or part thereof, or for-conveyarnce in lieu of condemnation, are

B (

liérebylassignediand s_hgll‘lfe paid to Lender, snpjgct-to the terms of any. mortgage;ideed of trust or other security.agree-

ment with allien'which has pribrﬂy over this Mortgage:




10. Borrower Not:Released; Forbearance By Lender Nota Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original: Borrower and Borrower's successors in interest;
‘Lender shall not be required:to commence proceedings against such successor or refuse to extend time for.payment or.
otherwise modify amortization of the sums secured by this-Mortgage by reason of any demand: made by the original
:Borrower and'Borrower's successors in interest, Any forbearance by Lender in exercising any rightor remedy hereunder,
or otherwise afforded by applicable law, shall'not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigins :Bound; Joint and:Several Liabllity; Co-signers. The covenants and agreements hereln
contained shall bind,. andithe rights:hereunder shall“inure to, the respective successors and assigns -of Lender and
Borrawer, stibject to the provisions of paragraph 16 hereof. All'covenants and agreements of Borrower shall beijoint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note; (a) is co-signing this:Mortgage only to-
inottgage; grant and convey that:Borrower's interest in-the Property.to'Lender under. the'terms of this'Mortgage;:(b) is.
not:personally-liable on the Note ar uiider'this Mortgage, and:(c) agrees that Lender:and any other, Borrower hereundér
may. agree to extend;modify, forbear, or make any,other accommodations with regard-to the terms of thisiMortgage or
the:Note without that Borrower's: consent -and without releasing: that: Borrower or. modifying this: Mortgage as!to:that
Borrower's interestin the Property.

12:.Notice.: Except for any:notice required under-applicable law-to beigivéniin another. manner;:(a):any-notice'to-
Borrowersprovided forsin this Mottgage shall be given: by:deliveringjit:or by-mailing such. notice iby:certified rijail
addfessed to Borrower at the Property-Address or-at such other-address as:Botrower may designate by:notice to Lender
-as:providediherein,.and (b) afiy riotice to Lender shall be:given by certified mail-to:Lender’s address sgatéd herein.or'to
such other. address as:Lender. may, designate by:ndtice to: Bofrower-as:provided:herein, ‘Any, notice providedifor.in this
‘Mottgage shall be deemed to have been‘glven to Borrower or:Lender when givén in the mafiner designated herein,

13. Governing Lawj; Sevetability. The state: and! local :laws: applicable to thisiMortgage:shall be:the:laws of the

jiirisdiction:in which the Propertyis located: -The foregoingjseitence shall not limit the:applicability. of Federal law to

this Mortgage. livithie eveiit:that -any.provision or clause ofithis Mortgage or. the'Note cofiflicts:with:applicable lawasuch

conflict: shallanot affect ‘other. provisionis ofrthis Mortgage or ithe Note which candbe givenweffect -withigitatlie
conflictifigiprovision; and to this endithe provisions of this Mortgage aiid the Note are declared to be'severable. Asiused’

herein, “costs’, *‘expe M %€ ited by.applicable:law.
orlimited herein, 1
14 . Borrower's Cc rshali’be’ u%sﬁ}dlm&gg: c‘olp§ofm N is Mortgage at:the:time.

of execution or:afier re h NQ QF ‘ !
115.4Rehabllitatlor Agreement; orxc“r.s all fu nll;lg iMbbu\ i er any home rehabilita-

tion, improveient, repair;or o hhitsnlsheement wirich Borrdwerpnteryim o wigh b dcr: Lender, at:Lender's option,
may require/Borrower 1 xectite nnﬁ;ggi %EEH#?I%&?'R&?‘ ﬁ?lé }q! Lender, anassignment:of-any rights,
claifiis or defenses which Borrawer may-have against parties: osuppfyfa of, materials or scrvices in connection: with
‘improvements made to the Property.

16.. Transfer of the Properiy or o Bene tinh r. Ifall y part of the Property or any interest
incitiis sold.or transferred (or if a beneficial interest in Borrower is sold'or transferrcd and Borrower. is:not a natural
person) withiout Lender's prior written consent, Lender may, atiits option sauire immediste: payment in:fullfof-all
sums secured by. this. MortgagelHo wever, ithis option sha!l not be cxercised by Lender i xercise: is-prohibited by
federal:law-as of the date ofithis-Morizage.

AfsLendérexercises this eption, Lender shi give-Borrower notice' of sceleration, The: notice shall-provide’a:
period'of:not less than 30 days from thie date the notice is delivered or mailed.within:which Borrower-must pay all'sums
secured by this Mortgage,, If Borrower-fails tospay theseisums prior to the expiration-ofthis period,‘Lender may. in-
voke arly remedies persittad by this Morigage wishoutfuriher notice or.demand on Borrower,

NON-UNiFoRM:CovENANTS, Borrower andibenider furthec¢auenant and agree as foliows:

17. ‘Acceleration; slies. Except’ as provided: in-parngraph 16-hereof, upen. 1o r's breach of any. cove-
nant:ar. agréement of in this Mortgage; Includingthe covenants to psy vl 1y qujjngrsgcj(jfed?byfthls;
Morigage, :Lender-pri ‘stion shalligive-notice 1o Botraver as providc | vh~12{ hereof specifying::
{1)ithe breach;:(2) the: 140 ciire such Bepachs e date, not Mess (4 m the date the: notice:is'
mailed to Borrowek,; b) >h must be cured; and (3] that 1ailuge ch on or hefore the date

specified I‘m_the‘,vndtlc;»mq resuii in acceleraiion of (he sumsssccuicd Ly .......,.‘...._,,-,\forecrlosute by judlg_lll

proceeding, and sale of the Properiy. The notice shall further.inform Borrower of the right to reinstate after acceleration
and the right-to assert in the foreclosure:proceeding the nonexistence of a' default;or any, other defense of Borrower to
acceleration and foreclosure. If.the breach is not cured on or before the date specified in the notice, Lender, at:Lender's
option, may declare all of: the: sums: secured by this Mortgage to ‘be immediately due and payable without further

demand and may.foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In:such proceeding
all expenses of foreclosuie, Including, but not limited to; reasonable attorneys'fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right (o Relnstate. Notwithstanding: Lender's acceleration of the sums:secured by this Mortgage
‘due to:Borrower's breach, Borrower shall have the right to have-any-proceedings begun by Lender to enforce this Mort-
gage discontinuediat any timeprior to entry of a.judgment enforcing this Mortgage if? (a) Borrower pays:Lender all sums
whiéh would be then due under this Mortgage and the Note had no-acceleration occurred::(b) Borrower cures all
‘breaches of any, other covenants or agreements of Borrower contained:in this:‘Mortgage: (c) Borrower pays-all reasonable
.expenses incurred by Lender in enforcing the covenants andiagreements of Borrower contained in this:-Mortgage, and.in
enforcing: Lender's remedies-as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower:takes such action as. Lender-may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and ‘Borrower’s obligation to pay the sums sccured hy.this. Mortgage shall continue:
unimpaired. Upon such payment and'cure by Borrower. this Mortgage and the obligations secured hereby shall remain:
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona) sceurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that:Borrower shall, prior. to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such.rents as they become due and payable,

Upon acceleration -under.paragraphs17 hereof or abandonment: of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon; take possession of and manage
the Property and to colfect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including; but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and'then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment: of all sums secure
charge to Borrower,

21, Waiver of Valuation and Appraisement, Borrower hereby waives all'right of valuation and appraisement.

dby. this-Mortgage, Lender shall release this Mortgage without

REQUEST FOR NOTICE OE:DEFAULT
AND FORECLOSURE UNDER SUPERIOR s
MORTGAGES OR DEEDS OF TRUST

Borrower andiLender request the holder of an ymortgage, deed of trustor other encumbrance with a Hen:which has
priority over this Mortgage to give Notice to-Lender, at Lender's address set forth on page one of this'Mortgage, of any.
default under the superior encumbrance and of any sale or other foreclosure action.

IN-WITNESS WHEREOF, Borrower has executed this Morigage.

oo (Séa])

-Borrowsr.
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Onthis 20 lay ofdl (AN . 194 5 Jbefore me, theundersigned, a x
‘Notary Public in and for said Coliipipedamntiyuppeated ldﬂteepmpmﬁyaﬂf i Linda K.Cathcart ;
' the Lake Comm@@a@ﬂxccution ( \r’tbr@g\%"',‘2stﬁlmcm. |
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'WITNESS my hand!and official'seal, A '{’. -

W oo
| IRTU M :.‘\‘ . i
‘ -'..‘- ¢ .‘i;-‘.‘, ".“’.’:d‘

STATE OF INDIANA,

‘My Commission expires:  1O. » 43

Notary Public

Kesidentof LR
Thisinstrument was prepared by: €. P. Connoz#y Wice President

‘atirmopailirwy.
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