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FOONIIDIR‘ATION AND GRANT OF MORTQGAQE

This mortgage is made on the date noted above heiween the parties listed below., Under this mortgage and related Home Bquity-Line Account Contract, Mors
tgagee Is obligated to make advances on a continuing basls, for seven (7) years, up to the principal amount shown below (Morigagor's Credit Limit), consls.
tent with the terms of the Account; Any party Interésted in ihe detail related to Mortgagee's continulng obligation to make ndvances 1o Morigegor(s) is sdvive
ed to comull Morigegee directly. In considerntion of Morigagee's obligation to make continued advances 1o Morigagor(s) under Morigagor(s) Aceount, Mor.
tgagor(s) morigages and warranis to the Mortgugee, its successors and nssigns, forever, the land-und property located and described-as noted below, together

with ulk Interest in the propeny or right, privilege or improvement belonging or passable with the property, casements and rights of way of the property and ail
buildings and fixtures,

PROPERTY DESCRIPTION

LOT 10+ IN' PARK MANOR 8TH! ADDITION TO THE: TOWN OF SCHERERVILLE; AS PER PLAT THEREOF,
RECORDED' IN PLAT BOOK 30’ PAGE 45, IN THE:OFFICE OF THE RECORDER OF LAKE COUNTY-, INDIANA.
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COLLATERAL FOR ACCOUNT. /i Mortgage Is given to secure theﬂs?cﬁ:jiénfisncglf ied in this Mortgage us well o4 the Account:Contract between Mor-
1gagor(s) and/Mortgagee which this-Morigage secures, - QN S
PAYMENT, The Mortgagor(s) will pay al| indebtedness secured by rhis Xiorgage aceo 0 1o the terms of the Contract between Mortgagor(s) and Mortgagee
which {s secured by thisiMortgage 4
COLLATERAL PROTECTION.T ngor(s) will keep all'of thelpronerty o geged-in good repair, and wif isured:for Mortgagee's protection
with an insurer of the Morigagor' ject to approvaliby™ortgagee: Provided,hat such approval <| inreasonably withheld, The Mor-
1gagor(s) iwilllpay. all:taxes, assessi r.chargesiwhenitheyarexdie,
Unless Mortgagec and Mortgagor( i writing, Insurane@firocacts shotbe applied 1o resit [ the Property damaged, provided
stich restoration or repair is econo MNhe securlty of this ¥t zmRe would be impnirt ceeds shall be applied to the sums
sectired by this Mortgage, with the A\ f Mortgagor(s) fails to respond to

Mortgagee within 30 days from the date notice is maiied by Morrgagee to Morgagor(s) that the insurance carrier offers to settle o claim for insurance benefits,
Mor'ul;ugc;c is authorized to collect und apply the insutance proceeds al Mortgagees option elther 10 restoration or repair of the Property or 1o the sums secured:
by this Mortgage. —

PAYMENT OF SUPERIOR INTEREST, The Mortgagor(s) will: pay all morigage indebtedness to be declared in default, Mortgagor(s) shali! promptly
discharge any lien other than the first mortgage which mafntains a priority over this Mortgage,

INSPECTION! Mortgagee may make or cause to be made reasonable entries upon and‘inspection of-the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such Inspection:specifyingireasonable cause therefore rélated to Mortgagee’s interest in the Property.

FORBEARANCE BY MORTGAGEE:NOT A WAIVER. Any forbearance by Mortgagee in excrcising any right or remedy Keretinder, or otherwise afforded
by applicable law, shall'not be a waiver of or-preclude the exercise of uny such right or remedy. The procurement of insurance or thic payment of-taxes or other
liens.or. charges by Mortgagee shallinot: be a waiver of Morigagee's right to.accelerate the maturity ofthe indebtedness secured by this Mortgage,
NOTICE. Except for. any notice required under applicable law (o be given in another manner, (a) any notice to'Mortgagor(s) provided:ifor. in this Mortgage
shallibe given'by mailing such notice address to:Mortgagor(s) at the Property Address or at:such other address as Mortgagor(s). may designate by notice to!
Mortgagee as provided hereini-and'(b) any notice to Mortgagee'shall be given by certified mail; return receipt requestedto Mortgagees address stated herein:
or.to such other address as Mortgagee may designate by notice to Morigagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed!
1o have been:given'to Morigagor(s) or Mortgagee when given inithe manner designated herein,

DUE ON SALE. In the evenit thie:Mortgagor(s) shall'sell, assign or otherwise transfer-all'or any part of the property or an Interest thereln, whetlier by deed:
contract, or otherwise; suchisale or assignment-may, at-the Mottgagee's option, constitute a default:in the Contract and subject:that Contract to the Mor-
tgagee's right 1o demand payment in full;

POWER OF SALE, The Mongagor(s)“grnmilo Morigagec a power of sale, including any statutory. procedure for foreclosure of a mortgage by advertisement,,
which Mortgagee may use diréctly o indirectly. to sell.the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness seciired by this:
‘Mortgage or commit:any other act or omission as specified in the Accaunt Contract which-is secured by this Mortgage under the provision entitlediAccount
Termination and Acgeleration of Amounts Due, The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might-other-
‘wise affect the real estate being mortgaged hereunder,

‘WAIVEROF VALUATION-AND'APPRAISEMENT, Mortgagor(s) hereby walves all rights of valuation and:appraisement,

ADDITIONAL PROVISIONS. Morigagor(s) covenants that Mortgagor(s) is lawfully seiscd of the estatc hereby conveyed and has the right-to mortgage, grant
and convey the Property, that the Property Is unencumbered; with the exception of those items, if any, listed in a schedule of exceptions 1o coverage in any title
insirance policy insuring Mortgagec's interest-in the Property; and that- Mortgagor(s) will warrant and'defend’ gencrally the title toithe Property agajnstiall
claims and démands, subject 0 any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to covérage in any,title insurance.
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CONSIDERATION AND GRANY OF MORTGAGE

This mortgage is mude on the date noted above between the parties listed below.-Under this mortgage and related Home Lquity Line Account Contract, Mor-
i tgagee is obligated to make advances on a continuing basis, for seven (7) years, up 1o the principal amountishown below (Morigagor's Credit: Limit), consis-

tent-with the terms of the Account. Any party Interested in the detalls related 10 Morigagee's continuing obligntion (0 make advances (o Mortgagor(s) is advia.
ed (o consult Mopigagee dirgctly, tn consideration of Mortgagee's obligation 1o make continued ‘advances to Mortgagor(s) under Mortgagor(s) Account, Mor.
1gagor(s) mortgages and warrants to the Mortgagee, its successors and nssigns, forever, the'land‘and property located and described s noted below, together

with all interest in the property or right, privitege or improvement belonging or passable with the property, easements and rights of way of the property and nll:
buildingsand fixtures.

‘PROPERTY-DESCRIPTION.

LOT 10 INI PARK: MANOR 8TH ADDITION*TO-THE: TOWN OF SCHERERVILLE, AS PER' PLAT THEREOF;
‘RECORDED: IN; PLAT BOOK 30 PAGE 45, IN‘THE'OFFICE OF THE :-RECORDER OF LAKE COUNTY, INDIANA.
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COLLATERAL’FOR ACCOUNT.. Mortgasc ls glvcn 10 Secure tha nmcvn;nr *pccif lcd in this Morlgngc as ucll n Accounl C‘omruu bclw een Mor-
{(gagor(s)’ and Mortsagce which this\or(page'secures, ‘
PAYMENT. The' Mongagor(s) ‘will'pay all indebtedness secured by lHS :v‘.ongngc nccm.!mglo the terms of the Contrac’between Mortgagor(s) and Mortgagee
-which s seciiféd'by: this)Morlsage

COLLA'I'ERAEPROTECTION.H‘ gor(s) will keep al) of ifie property motigagedtn good repair, and witl sured for'Mortgagee's protection:

wilh an Insurcrlof the! Morlgngor approval by.Morlgngec, Rrovidedythat such approval sl nreasonably withheld, The Mor- ,
etguor(s),wlll pay, all taxes,’ assesst charges when they areiz;

{Unless Mongasec and Mortgagor(' hwritngd ‘Insurance mom'tds e be applied to rcsid “the Property damaged, provided:
:suchirestoration or.répair is econo the securitviof this Mavtgage wonld be Iifiiire eeds shall be applied to the sums :
secured by this Mortgage, with the {4 e "Mortgagos(s) falls to respond to '

‘Mortgagee within 30 days from the date notice is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers 10 settle a claim for insurance benefits,
Mortgagee is authorized to collect and-apply.-the insurance proceeds at Mortgagees option cither to restoration or-repair of the Property or to the sums secured
‘by this Mortgage:

PAYMENT OF SUPERIOR:INTEREST. The Mortgagor(s): will pny all mortgage indebtedness 1o be declared in defmilt. Mortgagor(s) shall prompily
discharge anylien;other than:the first morigage which maintains a priorily over this Mortgage.

INSPECTION“Mongagec may make or.cause to be made reasonable entries upon and inspection of the Property,:providing that Mortgagee shall give Mor-
1gagor(s)inotice priorito any. such inspection specifying;, rcasonablc cause therefore related to'Mortgagee's interest in the Property,

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise atforded
by apphcablc law, shall not be a walver.of,or preclude the exercise of any such right or remedy. The procurement of Insurance or the, payment of taxes or other
liens'or,charges by'Morlgngcc shall not be a waiver;of Mortgagee's right to accelerate the:maturity'of the indebtedness secured by. this Mortgage,
NOTICE?Exccpt for any notice rcqulrcdmnder applicable law 10 be given'in another-manner,(a)iany notice to:Mortgagor(s) providedifor in this Morigage
shall be given'by mailingisuch noticé address:to, Mor1gagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to:
Mortgagcc as provided herein, and (b) any notice to Mortgagee shall be given by.ceftified mail, return receipt requested, 1o!Mortgagees address stated herein;
or-to'such other.address as Mongngcc may designate by notice to'Mortgagor(s) as provided hercin, Any notice provided:for in this Mortgage shall be deemed!
lothave beén.giveh'to Mongngor(s) or Mortgagee when.given:in:the manner designatediherein,

DUE ON SALE, In !hc event the Mortgagor(s) shall'scll, assign or otherwise transfer all or-any:part of the property or an interest thercin; whether:by deed:
contractor. othcnxlse. such salc or.assignment:may, atithe Mortgagee's option, constitute.a default in:the Contract-and subject:that Contract:to the'Mor-
tgagee's right 16 demand!payment dn’ full.

POWER OF SALE. The Morigagot(s) grant to Mortgagee a power of sale; including any statutory proccdurc for foreclosure of.n mortgage by advertisement, :
.which Mortgagee may use directly. or indirectly to scllithe mortgaged property ifithe Mortgagor(s) default oi the payment of any indebtedrness secured by this j
Mortgage or commit:any’ other act:or omission as'specificdiin'the Account:Contract which is secured by this Mortgage:under the provision entitled:Account
Termination and'Acceleration’of Amounts Due, The Morlgagor(s) hereby waive and release all rights under any homestead ‘or.exemption law that might other-
wise affect:the real'estate being mortgaged lierélinder,
WAIVER OF VALUATIONIAND APPRAISEMENT::Mortgagor(s) hereby. waives; ;all rights of vahiation'and appraisement,
i ‘ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Morigagor(s) is Inwfully scised of the estate hereby conveyed and has the right to morigage, grant
; and’s convcy the Property, that the Property is unencumbered, with the exception of those ltems, if any,listed in a schedule of exceptions to coverage in any title
| institance policy. insurinngongngee s interest’ lnllhe Property, and that Morigagor(s): will'warrant: and ‘defend generally.the title to the Propcrly against all
¢laims-and'démands, subjectito any. eicumbrances, declarations, easements or restrictions listed in a schedutle of exceptions to coverage’ ln(any title insumncc




FOPRECLOSURE COSTS, Mortgagor(s) agree 1o pl)'. and this Morigage shall secure, the payment of all costs of foreclosure, including, bus not limited 10,
reasonable attorney fees, costs of- abstracy, title insurance, court and-advertising costs.

Signed and sealed /by -Mortgagor(s): *
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My (:‘nmmlssmn fLspnrc September 13,1996 Botry's Name —___Marily K.nkep ol
peEll ika . COUNTY., Indiana........

C: GRENCIK

Prepared By: e e
Address:

City & State: 9204; COLUMBIA

MUNSTER, IN' 46321

_PEOPLES BANK FSB'
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9204; COLUMBIA AVENUE
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