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{ AN.TITLEINS, CO,
$265,COMMERCE OR; SUITE 1
CROWN POINT, IN 48307,
93040375
-t - iem e e e I mA CASBNO:
STATE OF INDIANA % 151-4354613-703
mhMoiu‘u“c(' Seciirity Instriment”) is given on JULY’ 14TH , 1993 ¥
The Morigagor is;
‘SALVADOR: MARTINEZ, JR., AN!UNMARRIED#MAN
whose address is: © z:
s ek B R A o (S . >
16605 "TANGLEWOOD P ovrui¥ent 1s DI &2
- M
... NOTOFFICEMP#) : ity 1Akt b gived 80 7.
INDEPENDENCE ON 71 GAGE+CORPORATION, a MICHIGAN CORPORATION B m n3g
. his Document is the property of e, = ek
which’ otglniudlnd s agun ' 1 gl ywm;-\
ol IEHS rder! o Gy
addréss'is 300° GALLERTA orncsmnz, 'SOUTHE’%D?«MICCQOOOQQC 8L Yoe
<~ &R &
("Lender®). Porrowerowes Lender the principal sumiof’
‘SEVENTY’ SEVEN *THOUSAND ONE' HUNDRED-AND NO/100

‘Dollars (U.S!'$ 77, 100,00,
Thisrdebt is-cvidenced by Botmmz sinote! dated me wne dalc -as)this: Seciinty: Instriicat: ("N ote™),, which;pmvldu fOf
monmly,paymuns. with thie full'debt;if not X paid’ carlier gg.]ﬂgd . )yablcon AUGUST 15T, 2023

'Thisi Securify, Instrumes socuresito. Lender: {(a) thq*'( ‘ “0f she ‘debt: evidenced by: ! fnc. wnh‘hmtes(.amdhﬂ
rencwals, extensions and wod ficationss (b): the. p§§. fentiof all'otide. sums, withinteres!, Jvanced! under. paragraph'6 10
proiect the security. of o\ 'tlnstmmcnl.fuﬂ\ ) Ihe-Decformencs of Bommower's cove/ianis and agreeientsiunder this
'Security !Instrument; aI ote. Ror' this: pum Botrowes doetﬁhaeby morigage d convey.to Lendu' the
following described pri 4 LEXE:. ‘Colinty, Indiana:

LOT 1 INi BLOCK Ry CLUB. sscom* ﬁ'mn SYSECT 3t PER

PLAT- 'rnzm-:or,, R 'HE

RE:CORDI-:Ra OF 'LAKEf COUNTY,. INDIANA

which has the address of 5812 GRANT PLACE: MERRILLVILLE

{Street); (City)

46410 (*Property;Address”);

{Zip Code)

,?,%,,

TOGETHER ‘WITH:all the improvements now or hc:uftc:’aecled on the propcny.fand all casements, nghls.
appurtenances, <rents, royuldw mineral, ol and. .gas nghls and! profits, water rights and?stock and all fixtares: now or.
hereafler:a part of-the property. All replawnuns and'additions shall also be covered by: this; Socunty Instrument. All'of the

foregoing is referred to in this Seciirity Instrument as the "Property.”

et

‘Borrower wan'ams and will dcfend!gcncmlly the uuc to- the. Pmpeny against. all clmms fmdrdcmmds subject 40 my

encumbrances of record. et
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1; Payment of Principa), Interest and Late Charge.  Borro wer shall'pay-when due the principal of; and interest on,

T T ——— -
ly Payments of Taxes, Insurance a er Charges, Borrower shall include. in: cach monthly paymen|
together with-the principaliand interest as set-forth in'the Nolcrsnd any late charges, an installment of my,(n{?t‘n‘mzwf'
:g)echlmubv@do;:)m:dl%vhdagm %ne Property, (b) leaschold payments or ground reats on the Property, and

premi y , .
. Eachmonthly installment for items (a),, (b) and (c): shall*equalt one-twelfth of the annual amounts,- as: reasonabl
céimaled by Lender, plus an anouit SulTclpt it an Aol beanes of ot s han v o cstimaisd
amounts, ‘The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
ilanqmld«bepug\nl\.edquuwt. Lender shall-holdthe amounts collected in- trust: to: pay- items:(a);: (b):and (c). béfore they.
- lf'_at;my"ﬁ:n_ee‘ﬁtgpul'qﬁd\gpaymmts held :by. Lender for items (a), (b)1and (c), together with the: future: monthi
payments: for such: items inyAble“!m Lender prior, to the due dates or( ) ?Wnsn(e’)ww‘l;Sbymmnunone-sixm th{
estimated ‘amount of payments required to pay such:ilems when due, and if payments on!the Nots are currentyithen Lender
shall either. refund the’excess over one-sixth of _thcwimaled?pa{vmuns'on credit:the excess over one-sixth of the estimated
Fo e (400 (015 Tkt 10yt 1o wheniGuos e Bomamer Shal oy 1 s e mace by, Bormower
for jlem (a)(b);.0r' (c)'is insufficlent to pay, the item when due;:then Borrower oL any amount 0
ks ity oo bl e e o L

: ithis! Security :Instrument, "Secretary” means the Secretary, of- Housing: andUrban: Dev t or; his or her
deaiue o any yca n which the Lender mus: pay & morgage i eeniu i th Seciiry, ech movibly paymcnt
shall alsoinclude either: (i) aninstallment of the'annual' morigage insurance premium to'be paid by Lender to/the ay;
'ors(ii&%- monthly, charge insicad of a mortgage insurance premium;if this Security. Instrument is held by:the Secretary, Each.
‘mon ly, installment ‘of ' the mortgage ‘insurance: premium . shall: betin :an amountisufficient”to accumulate the: full annual:
o insurance

i
)

¢ ' promium; with Lender ‘onc month prior, to)the date the full annual morigage insurance premiumiis due to-

the’ Secretary; or if- this Security. Instrument isiheld|by. the: Secrétiry.each monthly:charge shallibe’in an:amount égual!to:
one-twelfth of ‘onc-half percent of the outstanding pnnclral balance due on the Note,, ,

If Borrower’ tenders to:Lender'the. full payment of all! sums secured by this Security Instrument, Borrower’s! account:
‘shall ‘be creditediwith. the balance remaining: for all ‘inistallmeits 'for- itciis s(a).~(b):::‘;¢ &?‘;:rnd s:_inrfmortgagc‘*‘insnmnce:5

iprémitiminstaliment' that Lender has notibecome:obligated 10, pay ‘toithe' Sccretary;. i nd/any
m?f“ﬂd"m}mw” Immadiatalv.nriorto a fnng'.lncnm ﬁz of tha DPrannsvu ne ite &ﬁi.:b:o:ﬁ§b“‘y?lm‘é'p {&fm*u%gps’s
-account shall be credit f - o

3. Application of ander as follows:

FIRST., 80 the :me ic monthly’ chiargeby;the:

SECOND spec s 610 175; A6 4ol adid
{insurance prémiur gt i

THIRD, tointeres: - - krgheéNBibpcument is the property of

i o oTaSHR NIV Bincy Recorder!

. 4.Fire;Flood and ther'Hazard'Insurance, Bomower, shalliinsure all improvemeits ¢ e Property, whether now:
in. existence; or;subsequcntly erectcd, against oy haZards, casiialiies~andleontinzencies) including fire, for which’ Lender
-requires, w.‘in illg}lﬁ ooshallbe inaiiniained i the moul 'nnd for theperiods th ‘.enderlrequircs.‘ Borrower.
shall also'insure’all improvements on the'Property, whether now in exisicnce or subsequently erccted, against'loss by floods
tofthe extent:required;by ithe. Sccrctary, All insuranice shall be'carried' with’companies! approv b‘ylx.ndc: The'insurance
policies: dnd any-rénevals shall'be heldi by¥Lendcr andishall’include loss payable;clauses in favor of, and insa'form
coepiable to, Lender, |
__'Inithe event of:loss, Bormrower sha!l give Lender immediate notice by mail, Lender may make proof; of loss if not made
mmmwndqu Zachtin: 2 company,_ concemed!is herchy/authorizedland directed (o' make payment for: such
directly:to Lender, instcad!of 10 Borrower. and 1o ‘Lender, jomdli{. All or any partiof: the insurance proceeds may'be
lied by:Lendez,at iis aption, either (a) o the reduction éfthe indebiedness under the Note and this Security Instrument,

ttttt

irst. 10; any. delinquent. amounts applied in the order s Pamigmnb; 3, and then Lo prepayiicnt of principal, or. (b) 1 the
prin

5

restorationor. repair. of the damaged property.. Any:anolication of wie proceeds (o the principal shall not'extend!or;postpone
the due daté of the monthly. payments which are yofemed W in Pardgraph 2, or. change (he amountof'such payments. Any.

excessinsurance’ proc >, & amount:requized to, pay ‘ail ovistanding 'indebtedicas ie'Note and-this: Sectirity.
Instrument shall be pai 1ty Iagally enutlcd thereto: . - N
‘In:the event:of: fc shis Security. Instrument: ceother transfer. of (i1 erty: that:extinguishes the
indebtedness, all right; t of Porrower iitang L instirance Po pics in'l to the purchaser:
5. Occupancy, F ingenanceand-Protection”of the P er's Loan "Application;

Leaseholds.  Borrov.cr shall occupy; establish, and’use the Property as Borrower's principal residence within sixty. days
after the execution ‘of this' Security Instrument:andishall continue to occupy. the Property as-Borrower's principal residence
for at'least one year after the date of ocCiipancy; unless the Secretary. determines this requirement will cause undue hardship
for Bofrower, or. unless: extenuating circumstances exist:which?are: beyond: Bomrower's -control, Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or.destroy; damage or ‘substantially change the
Property, or allow' the Property. to deteriorate, reasonable . wear and tearexcepted, Lender may- inspect the Property if the
Property. is:vacant or abandoned!or the loan is in'default.-Lender may - take reasonable action.to:protect and preserve such
vacant or'abandoned Property.- Borrower shall-also-be in default if; Borrower,  during; the loan. application process, gave
materially- falséxor ifiaccurate information or statements: tofLender (or failed to: providesLender - with : any~malerial
information): in' connection with the loan: evidenced by the Note, including, but'not limited to, represcatations conceming.
Borrower'’s occupancy. of the Property as-a principal residence. If; this'Security. Instrument is on‘a leaschold, Borrower shall!
comply with-the provisions of the lcase:If Borrower. acquires fee title to the Property, the Icaschold and fee title shall not be:
merged unless Lender agrees to the merger in writing. B ‘

6. Charges to Borrower and Protection of:Lender’s Rights in the Property. Borrower shalli paw governmental
or municipal charges, fines and impositions:that are ‘not included in Paragraph 2. Borrower shall pay these obligations on
time directly to: the entity’ which: is owed: the payment. If failurc: to- pay. would -adverscly: affect Lender's interest in'the
Property, upon Lender's request Borrower shall promptly fumish to Lender reccipts evidencing these payments,

If Borrower fails to make;mese"zpat}y‘ments:or the payments: rcﬂluired;by:l’aragmph 2, or fails'to ' perform any other
covenants and- ts ‘contained in this Sccurity Instrument; or there is a legal procecding. that may significandy, affect
Lender’s rights E:*menopmy-(such as:a procceding: in bankrupicy;*for condemnation or to-enforce laws or regulations),
then Lender may do and pay whaltever is necessary to protect the value of the Property and Lender’s rights ‘in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2, _

Any amounts disbursed by Lender. under. this Paragraph shall become an additional debt of Borrower and be secured by.
this Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option
of Lender, shall be immediately duc and payable. _ .

. Condemnation. The proceeds of: andyl' award or qlqlp? ,fogé , dircct or consequential;'in connection with any.

condemnation or: other-taking of any part of the Propeity, ‘o for con da p&lsl; place of condcmnation, are hereby assi
and shall be paid 1o Lender to the extent of the:Tull amount of the indébitédncss that remains unpaid'under the Note and this
Security Instrument. Lender shall apply such proceeds o the rédictibn:of tha'indcbtedness under the Note and this Security
Instrument, first.to any- dclinquent amounts: applicd in, p]q'mﬁ:pmvidod in:Paragraph 3, and then lorprm:ymwtf of
principal. Any application: of the procceds to: the princlpai shall not extend or postpone the due date of the monthly
ot Likoo Business Forms, Inc, [l
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payments, which are referved (o in: Paragraph 2, or change ithie aiioiiit: of: such .payiicits; Afi - eKCess proceeds over. an.
amount required to p.y,dl'oumm under the Note and this Secu‘r)i.t;-lnslmmcn{slull be paid w'l‘w'wﬁw
:8: Fees.

Lender. may collect focs and charges authorized by the Secretary,
,;?)Diﬁn{zril“mder hay: xcon & limited by regulations issued by:the Secretary i the ymen
8) Defa ‘may; except as'limiled by regulations issued by:the Seécretary:in the case of payment defaiilts,

uire immediate payment in full of all sums -yecured bx;mh‘s@m&lm' if; "

(i), Borrower defaults by failing;to 'Rny 'in full'any.monthly payment required by this'Security Instrument prior to

or on the duc dalc’of the next monthly paymentyor " " T T

=§ﬁ), Bomlmerdctu:.lwby. failing, for a of thirty:days, to perform any. otficr obligations contained in this
(b) Sale Without Credi Approval. _ Lender shall if permied by, applicabl law, and withithe pior approval of
’me‘(i) All ‘p’:q-tqoh?’dwjhopaty‘ I “"':tbu\el"m '""31' glwﬁwlfﬁmm mu: wgymmhdﬁécumyl r;he Pmpeny—":g“ .p:oaold

(1) ‘All or past of :the' P .0r & beneficial: & trust' owning ‘all“or. part'of. the: ‘is"s0ld "or

m&e wm&wm;gmﬁﬁw .Wt)&yﬂwﬁo't‘gw%gdpgm ‘:r s ’

‘(i) The Propesty is not occuipled by:the p icT Of. grantec as his or her. principalresidence; or the purchaser or

,mtgq}do: o.to ﬁgccupy_{thopa'ty t his-or her. crodit has not. boen: approved in?accordance: with the
'(c) No:Walver. If: circumstances: occur. that would permitiLender to; require immodiate payment: in*full, ‘but
'Lender docs not require 'such’ paymentstLender docs not waive its rights with respect to subsoquent events,
!(d)‘ltquhtlouofyllun Secretary. In many. circumstances regulations»issucd :by. the«Sécretary will' limht
{Lender’s rights, in ‘the case of payment defaults; to require'immediate payment in full and'foreclose if not paid: This
Security. Instrument does not authorize acceleration or. foreclosure if not ?umiund by regulations of the. .
'(¢) Mortgage Not Insiired. ‘Borrower agrecs that should this Sccurity Instrumcnt and the note socured thereby. not
ibe.eliiibles(ofllnstmmndmmc;mlioml Housing: Act' within*90 DAYS from the.
date‘hereof,: Lender may, atiits option and notwithstanding anything in Paragraph'9;,require/immediate payment;in

“fiill:of-all siifs seciired /by this: Sccurity. Instrument. ‘A wrilien statement.of:any authorized agent of the Secretary
dated subsequent to. 90 (NINETY) DAYS 'from the ‘dato hcreof,-declining - insiire: this; Security
lmttmd'tha nota eacurad tharshy chall he dasmad conclueiva 7.....4: of ounk "-""'-“‘)lli[y, No(wm\mdln‘ the:

forcgoirig, this surance is :solely~due 0
Lender’s failus
__ 10;Reinstatemen 0
-of Bosrower's failure s
foFClosirG. proceedi s are i
1amounts required to bring B
-Security, Instrument, forociosudé cosis:
‘the foreclosure” proceeding.Upon réis
shall remain’ineffect a5 ifLender had not
immeodiately preceding| the commencemant of a'currcat! forectosure proceeding;: (ii);ccinstatem -will'preclude foreclosure
?n:digfapqt grounds ) (he futiire; Or. (iii) reinstatem nt will'ad vérsely affectthe, priority ofithe lien created by thisiSecurity.
nstrument.
.. 11 Borrower, Not Released; Forbeavance by Lender Not a'Waiver, Exicnsion of fthe time of payment! of
modification of amortization of:the sums securcd! this Sex i;y'ilgisu tent granted by. Lender 10 anyisuccessoriin interest
of: Borrower  shall-not opérate 10 elease theliability.of the originall Borrower, o1 Bomrower's successor'in'interest.'Lender
shall:not be;requiredito commence' proceedingsiezainst any in intercst ofirefuse 1o cxienditime for payiment or
otherwise:modily: amori7Zation) of: he Sums seciired by, this Security. Instrument by, reason’o! any*demand made by’ the
originaliBorrower or E o-rower's successors iniinterest: Any'foshearance byiLender. iniexcrcisi any right'or remedy: shall
not be'a waiver of or.preclude the exercise of any right‘m'-wum;i(‘;‘_, L _ , ,
12, Successors and Ass/ims Bound; Joint and:Several Liatitiy; Co-Signers.. The covcriants'and:agreements of this
Security: Instrumentshall bind 'and|bencfit the|sucakieors and asiigins of Lender, and Borroycr, subject 1o the. provisions of
Paragraph 9.b. Borrow . 1(s;and‘a§rp_crilent8aslnall be-jointand scveral. Anv Hor /ho co-signs this Seciirity
a) is

 payment in full'bocause;
3 right applies even afiér:
Borrower s nder. in ailump sum/alll
oxiEnt:the Obligs ls'ofsBorrowa':nﬁr%é

i L mg'"""'nms that it{secures

it

Bichentity Boarbwas this SEEuARIRskument,and (1o obligations that it/secures,
, required immediate payment in:full, However, Lér -~ is not required to permit
t if::(i)i'lw‘ f‘]lu’m"m\led '[eingmu-ml-nl nfln‘]hc'g\mmcnwnw' of fnnqglos:u-e ] cwlings )wi'hin;twolyw?

Instrument biit does nc the Hote: (a) is co-signing ihis Segurisy, Instrumen® 1) \ge. grant and convey that
Borrower’s interest/in » under-the termigiofiihis Secarifyinstrumen; (1) ally, obligated to pay. the:
sums secured|by. this'S nent; and (c)agress (it licnder and any othe: / agree to extend, modify;
forbear or.make any. willitregard toithi terme o "thic So- ot the Noteiwithout! that;
Borrower's consent.

13. Notices., Any, fiotice to. Borrower:provided for in:this: Security. Instrument shall be:given:by delivering it or- by
mailing; it :by, first class: mail -unless :applicable; law, requires! use( of; another- method. ‘The :notice. shall_be directed 1o the:
Property, Address or, any:other, address: Borrower, designates: by notice to: Lender.- Any:niotice to Lender shall!be given by
first’ class mail to Lendér's: address- stated hierein' or'any.address Lender designates: by notice' to'Borrower: Any notice
pmuw:.ided!foringhis!Security Instrument shall be'dcemed to’have been'given to' Borrower or. Lender when given as provided
in this . 3 ) o ‘

14, Governing Law; Severability, This Security Instrument shalli be- govemed! by Federal'law- and .theilaw. of :the’
jurisdiction in:whichthe Property, is located. In the event that any provision or clause of this Sccurity-Instrument or the Note,
conflicts with é#plicable, law, such conflict shall;not affect omul‘grgvisions of this Security: Instrument or. the Note which’

can be given cflect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note'are
declared to be'severable;

15, Borrower's Copy. Borrowcr shall be given one coniformed copy.of this Security Instrument:
16 Assignment of Rents.  Borrower unconditionally assigns and transfers to'Lender all the rents and revenues of. the
Property, Borrower:authorizes Lender or Lender’s agentsto collect the reats and revenucs and hereby directs each tenanit of

the Property- to pay the rcits:to Lender or: Lender’s agents: However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or ent in the Security Instrument, Borrower shall collect and reccive all'rents and revenues of

the' Property as'trusice for the benefit of Lender, and Borrower. This assignment of rents constitutes an absoliite assignment
and not an assignment for additional security only;. , _

1f Lender gives notice of breach to,Borrower: (a) all rents reccived by-Borrower shall be held by Borrower as trustee for
benefit of Lender only,’to be‘mglied;‘ to:the sums secured by the Security: Instrument; (b):L'ender shall be cntitled 'to collect
and reccive all of the rents of operty; and () cach tenant of the Property shall pay all rents duc and'unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant, . o

Borrower has: not exccuted any: ﬁriorgl‘ass‘ignmcm of ‘the rents and-has:not and: will: not. perform :any- act that would
jprevent Lender from cxercising its rights under. this Paragraph: 16, . . )

Lender shiall not’ be: required (o enter upon, take ‘control of ‘or maintain the Property before or after giving: notice of
breach’ to Borrower. -However, Lender or a: judicially appointed receiver may do so at any-time there.is a breach. Any
application of rents shallinot cure or waive any default or invalidate any other right or. remedy of ‘Lender, This assignment:
of rents of the Property shall terminate whien the debt seciired by the Security Instrument is paid in full. ‘
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NON-UNIRORM COVENANTS, Bomower and Lender further covenant and agrec as follows;

17, Foreclosure Procedure. If Lender-roquires: immediaie payment in full indér. pragiiph: 93 Lésider. may. foreclose
this Secirity Instrument by judicial proceeding, and'any other remodies permitiod by applicable law, Lender shall be entitled
looolhcuﬂexpu\mhcmmdhpuuulngdwmnediupmvidod?hmhww 17,4including, but: not: limied :s0,
reasonsble atiomneys’ fecs and cosis of title cvidénce.

18, Reloase. Uponipayment of all sums sccured by this ‘Security. Instrument, Lender shall reléise :this: Security.
Instrument without charge 1o Borrower.

19, Waiver of Valuation aid'Appraisesient, Borrower waives all right of valuation and appraisement;

lldmtotlh&urltylmelt. 'If-one or more riders are exoculed by: Borrower and recorded together with this
Seciirity: Instriimcnt, 'the covenants of: cach: such rider shall be incorporaied ‘into”and shall amend!and supplement: the
eovmmmuofmh Security Instriment-as if: the ridér(s) were in‘a)part of this Security: Instrument (Check
applicable box(es)):.

[ condominium Rider }I-_-] Giiduatsd Pyiicnt Rider Df‘orowmg Equity Rider
Planned Unit Devélopiiicit Ridés Ouict [Specify)

BY' SIGNING! BELOW, ‘Borrower. accepis and agrocs (0’ the: terms: contained :inipages 1/through 4 ‘of ‘this: Security
Instrument and in'any rider(s) executed by, Borrower and recorded with it.

w‘m // Vi

e . (Seal)!
‘Documei¥e i
This Document is the property of
the Lake CountyRecordert————————— Bot(ms?olr)
STATE OF INDIANA LAK County ss:
Onthis 14t} ia July, 19¢ , before me, the undersigned; a:

Notary Public in and for said County, personally appeared
iSALVADOR' MARTINEZ. /58,

., sndacknowledged the exccuiion of the foregoing instrument,,

Wim myhand ‘\ ;" /]
. '(SRQSident“ Oé l"‘a(l:cr Louinicy, ' Andre/a ‘A.- Wfdlowski 'Nﬂlw Public

mw‘?‘"’"{“’?’?"‘d by: Lynn -A. Smith, Closing, Agent for:
; INDEPENDENCE ONE MORTGAGE CORPORATION

,/ 5241 Fountain Drive, Suite A
Crown Point, Indiana 46307

'~
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