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THIS MORTOAGE -("Socurity. Instrument*) is given :on: JULY 14 9489

The Morigagor.is
NICHOLAS - J, MONOS , AN ADULT! PERSON!

whose-address: /s 29908FPARRISH AVE
‘SCHNEIDER, IN 46376 . ("Borrower"),-This Secur itytinstramentiis given 10

BancPLUS!MortgagesCorp. '
which Is.organized . and ex|sting :under the; jaws of The State of Texss: aridiwose
addressais 9601 MCALLISTER FREEWAY: "
‘SAN ANTONIO; TX: 70216

("Lender") Borroweruowes:undor tho princlpal sum-of

$IXTY. FOUR THOUSAND A,

Dollars s 664,428, 00; p WW sm' date-as fhis SOCU’“W
Instnmom ("Note"), which P 'mant payments, ull %bt. . ller. duo and: 'l!nyabm om
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ovldonced bvlthe Note. with
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lommoms under this¥Sect
Lender thefolowing descrlt/ roperiy. logdeet B.ak e County Rebtisgder! ‘County,4indiana:

LOTS &, 8 ANDr 7, BLOCKESGIL.R. W) LLIAMS’ SECOND ADDIY ION'TO SCHNE | DER, ‘AS ‘SHOWN
INNPLAT: BOOK. 0, PAGE' 32, INILAKE:COUNTY!, ‘INDIAN

RIE
03y1s

.
4

i 4

.
SRS
13T IV

¥iCNHI

Cellill
L ALY
S'S/vy

‘ON

which thas: the ‘address of 23908 *PARRISH AVE , SCHNEIDER [Street, :City]"
Indiana 46376 [2ip Code); ("Property Address!):

TOGETHER ‘WITH  all the' improvements now or hereafter erected on-the property, and-all easements, rights, appurtenances,
rents, -royalties,, mineral, ol and:gas: rlgh\s andfproms, water rights and stock and all fixtures now or hereafter a part of thorpropmv.
All replacememsuandraddmons shail also {bescovered: by. thisg Security Zinstrument, All of ther foregoing lswro{erredxto«hxthls:Socuruy-

Instrument 3s the "Property."”

BORROWER COVENANTS that Borrower is :lawfully seised of the: estate: hereby, conveyed: and ‘hasithe right to mortgage, grant:
and convey: thotProperly and that«the Propony is=unenclmbered, except: for- encumbrances of record: eorrower warrants; and +will:
defend: generally the:title .to the Property against all clams and demands, subject 10 any.enctmbrances of.record, ,

1. Payment of Principal,- interest: and Lm.cmm. Borrower ‘shallapay when due-the principal of, and interest on, the:debt-
gvidenced by the Notexand:late charges due under the ‘Note,

2. Monthly: Payments of~Taxes; Insurance:and Other Charges, Borrower shall:include in each.monthly .payment, -together with
the: principal«and interasteas sat forth in the Note and’any. late charges, an installment: of any (a) taxes and special assessments :levied
or t0-be:levied against the: Property,. (b) leasehold payments or ground rents on the Property; and (c). premiums for insurance required

by paragraph 4.
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. Eaxch monthly instaliment: for .itemss @); (b), and (c) shalj=equal_one-twelfth of: the snnualzaioUnIs, as. re§sonabiy; estimaled
Lender,. plus: sn :amount: sufficient to,'nuhtah‘r'qv"mmonuzbalmbo of fot more than one-sixih omhorostmud'n’aomu{ r'mmm&

anount! for -each jlem’ shall be ‘acCUTiUaIed by Lender wilhin aiperiod?endingkone month before: ansitém woildtbecome: deiinquent,
Lender. shall (hold tihe* amounts: collectedFin' trust 10 . pay. items -(a) (b), and- (¢)’ bé!g"r'o :they. became delinquent,

If a1 any :time -the. 1otal*of the: payments heid :by-Lender -for items-(a) (b), and (c), together -with iherfuture monthly paymentsi for.

such items; payable 10:Lender ‘prior 10 the due dites:of<such items, exceads#by more:than one=-sixih: the -estimated anount: of - payments

I

required 10 pay sucht items: when«due, and If paymenis on ‘the Noté aré current, thenvLender. shall “either refundsihe excess ‘over'

one=sixth -of -the -estimated payments» or -credit the excess over one-sixth' Of the estimated payments 10 subsequent payments by.

Borrower, a1 thesoption' of- Borrower, ‘If the”totd of*ihe -payments: Made by Borrower for..item :(a); {b),. or- (c) is: insufficient10ipay: the,

g:mj_ wherL- due, then¥Borrower shall pay 10:Lender any-amountsnecessary to:make up“the deficlency on of before<ihe date the 'lem
comes:due,

Asrused in this Security- instrument, "Secretary* means the: Secretary oftHousingkand: Urban: Development ‘or his or:her designes,.
I any_year in: which the: Lender mustipay a mortgage:insurance premium 10 thexSecretary;ieach monthiy: paymentsshail: aiso include: either:
(I):an” instalimant:.of thex annual -morigage: insurance - premium:10be:paid by: Lender ‘1o thet Secrelary-or (il):a monthly charge instead; of:a
morigage insurance’ premium  if *this Security -instirument: is#held by#the Secretary, Eachsmonthly insjaliment: of*ihe morigage- insurance!
premium shall be’-in=an amolnt suf ficient+to accumulate: the fullxannual mortgage insurancejpremium.with: Lender -0he -month: prior. 101 1he:
date the ful annual morigage insurance®premium. is due 10 the/Secretary, or «if this Securityeinsirument.: s +held: by the~ Secretary, each:

monthly<charge®shall- be in"-an-amount equal 10 one-twaelfth:of one=~halfspercent of the outstanding jprincipal balance” due -on the’Note;

i: Borrower. tenders: 10 Lender the full payment of allk sums secured by this Security=Instrument,; Borrower'sy account - shall kbe:
credited with the: balancexremaining for all instaliments« for ‘items (a), '(b), and:(c) and:any mortgage :insurancer premium - insialiment : that:
Lender has not:becomexobligated 1o pay 10 the” Secretary, and Lender shall promptly refund any:excess+fundss10!Borrower, ImmediateN:
prior+10 a foreclosurersale of “the‘Property; or -its. acquisition: by ‘Lender, :Borrower's«account shall bescreditéd with any: balance remaining;

for -all .instaliments for.-items- (a),. (b), and: (c),
3. Application :of Payments. Al payments:under’ paragraphs: 1=and.:2-shallibe- applied by Lender assfollows::

‘Eirs1 , tosthe mortgage insurance premium fo:be paid:by Lender to-the Secretary or tosthe monthly charge by the Secretary:
instead’of- the manthly, mortgage-insurance. premium;
Second , to any taxes, special assessments, leasehold :payments or ground rents, and*fire, flood. and other hazard insurance
4.premiuns.kas required;:
Third , 10:inferest- due
Eourth, to-amortizati o evcument 18
.

Fifthi, 10 late: charges

4.:Fire, .Floodjyand - Of X Nr‘)glr‘m@ E Etl@MﬂIﬁn!s 1y, whether, nowxingexistence

O subsequeritly- erected, «ag: ny_hagards, ‘casualties, -and_contingencies, including fire, for i INder réquires insurance,. This.
‘insurance shall ibe- maintained . in 411ie haanis’ dnicrer es1at inan rawk: shall aiso insurekall improvementsion;
Ahe Property, whether nowxinsGxisiénce: of ssubsgquently. eracled; againsislosspby floodsy 10 the. exient required: by the Secretary,. Allr
tinsurance shall be scarried!witf. companies a éMﬁmqumbfa“ S rioliée: gr’\ycrenewal. allvbe-held by: Lender-and_'shall
include loss - payable ‘clausesxin+favor of, .and in a form:acceptable™1o, Lender..

. In-the event of.loss, Borrower ‘shall,give Lendar irmediale noticesby mall, Lender may.make proof| ofkloss if:notl made -promptly:
by, Borrower.-Each insirance company concernedsis. herebysauthorized ¥and?direcled 1o makekpayment? for such’ loss. directly 1o; Lender,
instead of*to :Borrower. and ‘1o Lender jointly.. All jor any, part of: the Insurance :procesds fay bo.applied by :Lendér, atits: option,seiiher
(a) tovthe redction of ‘the indabledness: under the. Nole and this Security. Instrumer \o€ any#celinquent ‘amounts applied; in' the
order. In paragraph 3, and then 10-prepaymeni:of principal. or- (b) 1o thejrestoralion. or -repair <of the damaged:property; Anysapplication.
of+ the proceeds 1o theyprincipal shall fotkeXiend or posipone the:duevdaleie! thermonihlypayments which are referred 10-in.paragraph
2,.orschange thezamountiof: such payments. Anyiexcess insurance procesds over ansamount-required to pay all-outstanding: indebledness
under the:Note and this Security Instrument shall be:pald to:the.entily legally-entitied tharato.

__In thei eventi of foreciosure: of this Security Instfunsnt (ot “Gther. ‘transfer of :title to th 'kopggty_ that extinguishes ‘the
indebtedness, all right, title -and.:interest/of Borrower In anditeynisurance: poticies: iniforce shall pass fia :purchaser..

6: Occupancy,. Preserv Maintenance and Préts<tion-of the Proparty;:Borrower's Lour ication; Lessshoids. Borrower
shall occupy, establish, and t Property assBorrowar'si principai—rosidenge within sixty day he execution ofs this Security
InStrumént and shall continu oy 1ha. Property- 28 EOfrower's principal residence: i one' year after the date :Gf
occupancy, unless: the: “Sec ines this requirementiusrilgicatise undue: hardsh ower, or unless extenuating.
circumstances exist which a wer's " control, BsheueniShall “notify. Lender atingf circumstances, Borrower
shall not commit’ waste -or substantlally” change theeProperty or aH ): deteriorate, reasonable wear
and tear excepted. Lender may: inspac Propertyeif Property+ls vacani-or abandoned”or the:loan.ls in-‘default, Lender:may: take

reasonable actionstaprotecti and preserves such vacant-or. abandoned Property. Borrower shall also be invdefault iff Borrower, during the
*loan -application process, gave:materlally false or<inaccurate-information or statements 10-Lender “(or failed to-providesLender with: any
‘material! information)-in; connaction with the loan: evidenced by. the Note, including, ‘but :not: limited 1o, representations concerning
iBorrower's occupancy ofsthe Property -as a.principal residence, -If this Security Instrument is on a:leasehold] Borrowershall’comply With
the-provisions of“the <lease. If YBorrower acquires: feée title 10+ the-Property, the leasehold and fee title shallxnot- besmerged unless

‘Lender. agrees to:the merger in writing..

:6, Chargesnrto Borrower~and Protection of. Lender's Rights inwthe: Property. :Borrower shall pay aliégovernmental or municipal
‘charges, fines and impositions-that areinotkincliuded In' paragraph 2.-Borrower shall pay thesesobligations on time directly=10 therentity
which issowed. the payment. If - failure: 10 ;payswould adversely-affect Lender’s interest in the Property, upon:Lender's¢request Borrower
-shallspromptly.furnish 10 Lender receipts evidencing these.payments,

“If Borrower -failsyto make these payments or the:payments: required by paragraph 2, or -fails to-perform any.other covenants and
agreemants cgntainegs in this ‘Security Instrument, or there; is a legal proceeding ‘that may significantly affect Lender's: rights in the
Property ‘(such as a proceeding: in bankruptcy, for condemnation. of 10 :enforce: laws or iregulations), thenrlender may do: and pay
whataver is necessary- toxprotect: the value-of the Property andtLender’s rights in-the -Property, including payment: of “taxes; hazard
insurance and other items mentioned. in: paragraph 2,

Any amounts disbursed by Lender under this. Paragraph shall become an-additional debt: of: Borrower and:ber secured: tgyr!his
Security: Instrument, These amountscshall: bear interest- from the:date of “disbursement, al the Note rate, and’al the option of+Lender,
shall be immediately- due and payable.

7. Condemnation. The proceeds of any award or clam for damages; direct or -consequential, in: connection with. any
condemnation or other taking_ of- any part of the-Property, or for-conveyance in place of#condemnation, are hereby assigned! and! shall be,
paid 10:Lender t0+the extent of the. full amountiof the indebtedness thal remains.unpaid. under. the -Note.and this Security Instrument,
Lender shall apply such proceeds to the reduction. of the indebtedness under the Note- and this- Security “Instrument, first to any
delinguent: amounts applied«in the. order provided in paragraph 3.. andithen 1o’ prepaymentsof principal. Any application ofsthe proceeds 1o
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the¢princBal ‘SKEl: NG1 816N O -poSIPONe 1he ‘due date0f The monthly paymenis. which are referred 10:in paragraph*2,:or change the
omount-of “sich PIUMeNIs, Any..excassaprocesds over:an amount:-required 10: pay uum;‘-“f‘am;mm&m';:m the N‘ou-mmu‘t
Security - Instrument shall*be! paid* 10° 1he -entity: legaliy: entitled - thereto,

0. Foos, Lender may:colloct foas: and: charges: authorized by the ‘Secrétary;
0. Greunds for.Accoloration of: Debt,

‘(). Default; Lender may, except’ as:limited by, reguiationsxissued#by 'the Secrelary:in the~case of ayment defaulls, require
Immediate’ payment:in full*of all sums secured 'by this Security instrument:if; g o

U);B‘orrowor defaults by. faling 10-p8y In fui any:monthly payment -required by=thisé Security/instrumentcprior 1070r on‘ihe
die: date-ofsthe next: monthly ;payment; or

Ll@_) Borrower defaults by faling, :for 3)period of thirly days, 1o perform any other -obligations contained in this :Security-
strument,

(b) Salet Without Credit:Approval, Lender shall, if permittedsby applicable law and with- the prior approval <0f the' Secretary,.
require’:immediate payment infUll{ of+allithe sums secured iby this Security Instrument «if:

(74l or partsof the Property, or a-baneficial* interest in a trustzowing all or . part: of the¥Property; is: sold -or otherwise:
transferred:(other than:by dévisezor deSceit):by.ithe Boirower, and!

(i) The Property=is not occupled by.the purchaser or grantee: as: his: or ‘her principal residence, or the.purchaser orsgrantes.
dooss 80t occupy 'the ‘Properlybul his or her ‘credit! has :not :beon' approved: in asccordsnce with the requirements of’
the Secretary,: '

() NosWalver ‘If circumstances. occur that> would permit Lender torrequirex mmediate payment :ni full; but Lender does: nob
require such payments, Lender ‘does not waive s rightss with"respecisto subsequent “eyents,

case; of* payment defaulls 10 requie immediatexpayment in full and%foreclose: if> not paid, This ‘Security. Instrument does} not
author{Ze: acceleration: or *foreciosuré ifanot permittediby regulationstof -the- Secretary,

{d Regulstions ‘of HUD Secretary; int many.circumnstancessregulations Issued by, the. Secretary: wi| Iimit Lender'serights in the:

(o) {Mortgage Not: Iney 365 thati should_this_Secuciiy_lastriont™a 'd thereby.:notibe eligible for.
insurance under. the N A MWQIQSL i S« 0plionwaiid :nNotWithstanding
anything . in¥paragr aph: @ wdiate payment inYIUN oféall suns ‘secured:iby. his ment; A:written:statement, of
st ot | DM RO JEANE. [, o, o e s St
Instrument#and ‘the No od 1 “shdll ke i - ) 6Ch inaiig lotwiihstanding the xforegoing,
thisgoption: may+'not t reised by, Lender when the unavailapility ‘of insurance Is s > Londer's- faluresto remit »

mortgage insurance-premiuri 10 iiiSeciycuiment is the property of

'
10, Reinstatement. -Eorrower iha_s.gllﬁti;‘%kb? glgl‘ﬁ‘atygrggohlgg g{\ﬂfﬁdj mmediale: payment in ful because of

Bofower's failire: tos pay on amolnt! due -under the' Note or this ‘Securlly, Insirument, This right applies ‘even after: foreclosure-
proceedings are«instituted.. To reinstate The: Securlly Insirument, Barrower hall- tend limp sun dllvamounis - Fequired 10 ibring,
Borrower's accounth current 2including; 104the. axX1enl-they. ar erobilgalionseof. BorroWer unger this Secir’:y Instrument, foreclosire costst
and‘reasonable and customary, altorneys ‘fees and expenses properly. assoclale with"the foreclosures proceeding, :Upon:reinstatement: by
Borrower, this Securitysinstrumanti and thaxaobligations that «ithsecures  shalleremaln in of f8ct! as ifeLender had: not required fimmediate;
payment in fulll However, Londer isncl reauired. 1o permit reinsiateme Ui () ‘Lender has) accepted! rejnstatement after the.
cammencement :of foreclosure: proceedings. within' two years immodlately. praceding ther commencerant: of. ar current foreclosire:
proceeding, (i) reinstatement will preciuda. foreciosureson- dif ferent grounds 'n°the fulure; or (il reinstatement will adversely affect:the;
priority:of thelien-created :by this Sec sirument,

. V1. Borrower' Not:Rolsused; Forbesrance; By Lender :hiut azialver. Extension of the time-o! payment: or-modification ofs
amortization of the sums secured by this. Securily. Instrumsnt\atanied! F¥el ender 10 any. successor serest of Borrower. shall not-
operate,lo”release the:liability o(*(ha original Borrower o BGrFOWEr'S sUCeassor In Interest: Lender shzfl noibe: required’to commence
proceedings against any suce r interest! or<refusexia’/extand—tiTie \for: payment of otheriviss ify amortization.of the; sums

secured by=thisiSecuritys Inst by roason- ofwany: demand} madeiby therdriginal Borrower or § successors in interest, Any

forbearance by: Lender in"ex ¥ right or remedy ‘shali noi:bera:waier of: or preclude it ofaany:right or remedy;
12 Succossors and?/ Joint !Qd\u\;i?gl .23n§3§$|‘§$;s“¢6-8l|ﬁo"'r"' agreements; of, this Security

Instrument -shall’ bind andEbe ocs: andeassigns “of ‘ender and Borrowe provisions’ of paragraph-9.b;

Borrower's covenants and- a hé rity4instfumantiburt «does not
execute: the :Note: (a) is co-signing_ this Security Instrument ionlysto morigage, granttandiconvey#that :Borrower'sginterast in: the : Property
under. the§termsfof this Security Instrument: '(b)ris notpersonally obljgated to paythe sums secured by: this. Securitys Instrument;:and (c):
agrees that:Lender-and any other Borrower may.agfee 10:extend, modify, forbear or make’;any-accommodations with regard to*the term:
of this Security -Instrument or the; Note without that'Borrower's consent;

13 Notices..Any notice to-Borrower provided for- in”this-Security Instrument shall be given ‘by" delivering it-or. by:mailing iitsby
‘firsyeclassy mailzunless ‘applicable: law requires use: of “another :method, The notice shall be directedto the' Property Address orany:
other address BorroWer designates by.notice <to Lender, Any«notice 10, Lender shall be givensby first class mail 10:Lender’s address
stated herein-or any addqessteQder designates=by -notice 10-Borrower, :Any notice provided for In this Security Instrumentshalikbe-
deemed t0:have been given 10: Borrower-or Lender when given as provided -in this paragraph,

14, Governing Law;: Severabliity, This.Security.instrumentsshall be»governed by.Federaltlaw and the: law: of the jurisdiction¥in:
whichxthe :Property: is located,. in: the.-event that any.provisionor clausaof this Securit[lnstrunem or the: Note conflicts with applicable
law, such conflicti shall not affect other -provisions- of this Security ‘Insirument -or the Note which can be given effect: without the:

conflicting: provision. To..this;endithe provisions .of this Security Instrument and the ‘Note: are declared to be severable,
16. Borrower's . Copy, Borrower shallibe given: onexconformedi copy. of this Security Instrument,

18, Assignment .of Rents. Borrower -unconditionally assigns and transfers to Lender all the rentsiand revenues-of the :Property,
Borrower authorizes Lender or:Lender’s agents 1o collect the renisvand revenues and hereby directs each-tenant:of the Property 10 pay.

the rentsrto Lender or Lender's. agents. However, .prior to Lender's notice: 10: Borrower of Borrower's breach of any ‘cove‘nam or

agreement +in: the: Security Instrument, Borrower shall: collect and receive all rents and revenues of the Properly aswirustee -for the
benefit of Lender and#Borrower, This: assignment: of~rents constitutes an absolute assignment and  not! an«assignment for additional

‘security only,

f Lender gives ~notice=of :breach tosBorrower::(a) all: rents received by. Borrower. shall -be<held: by«Borrower asstrustes for.

‘benefit -of Lender only, to ba applied 10:the sums secured by the Security Instrument: (b) Lender shall be entitied 10 :cdllact: and

receivexall of+the rents. of the Property; and:(c) each tenant of the Property-shali- pay- all rents due and unpaid 1o Lender “or-'Lender's
agen! on Lender's written demand 10 thezlenant,
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‘B&Fé@ﬁ.shﬁsvriotboxocmed&myf'prbr assigment of+ thev rentsand chas¥notrand : will snoti pérfoim sny .act thatr Wold prevent
.Lender. from .exercising" its. rights- under .this paragraph .16,

Lcnder shall not hecrequkoa im omor,upon 1a3ke control o( or maintain: \heiProperw be(ou or aﬂmowhg noﬂco of breachito

‘NOY: CUFOxOr wam»anyfdolui or.
terminate. when*the debt secured:by:t

SOcuilyflnslfmmHs paid’ in ful,

NON=UNFORM COVENANTS; Borrower and:Lender further covenant and :agree 8%-follows:

alida!nmiomor right *or remody of Lender, Thlsrassiomwm -of reniss of%the Propmv shall

17, Foreclosure Procodure, '1fALender ‘reguires immediste, payment lm!ullrundon -paragraph 9, Londsr mey« fersciose this:
mltv Inatrument by Jidiclal proceeding; Lender shsil be o:gmu torcollect <ol exponses ‘Incurred Inypursuingt the :remedies
mmu 'In" this:paragraph 17, including, ‘but ‘not ‘limited to,, ressonable attorneys'“fesssand costs: of -title ‘evidence,

" mmu. Upon payment» of all sUms secured by thisi Security Insirument; Lender shall srelease: this Security: Instrument;

without? charge: to: Borrower,

19, Walver.of Valustion  and Appralsement. Borrower waives: alliright"of valuation' and-appraisement,

20, Riders to thll I
Security hsmmen!. 1he. covar
agroememsz of#this Security
(ChacK -applicable box(es)):

[ :condormint
[ Vpianiea u

BY 'SIGNING BEL!
executed by Borrower an

Witnesses;’

Document is
NOT OFFICIAL!

TSR ACHIMERE S INSRIQRRTLY 8o

is.10f eactlnenlvidk endi ey i cntoraie st amend ¢
trument -as if* the ‘rider(s) were:a: part or thlstSecurlly..lnsmmem.

[ ¢raduated payntts EL;

G ving Equity. Rider

', Borrower accepls and agrees .to thesterms contained in this -Secu
VLT >

scorded withiit, SR

‘Rider
Development *Rider

‘recorded together>with- tms

supplement the vcovenonls and

rer [spacify)

| Instrument and:tin any rider(s)

e (Seal

-Borrower

(Sed)

““-Borrower

(Seal)i

" “-Borrower:

i (S0}
-Borrower:

Ry S

STATE?OF INDIANA,

On tQ[ - 1Ltth
a Not Q"W‘U‘-#
NEATARS
Gt{jl“:‘ f;ﬁ?‘ b, .0\
s WIT
ol

' Mmsl '

R RITITTIO

\,\"

plros' 3/5/9%"
W, ‘Resident of Lake:

yument hiwas' prepared by:

JOE.PRICE of BancPLUS MortgagesCorp.

County ss:

19 93

LAKE

day of: Ju 1y

ng for- sald County; personally- appeared:

L}{; NICHOLAL

T.. MONOS, an adult person

% \,
qna o!fz?lal seal;

b ho“,,l

, before: me, the undersigned,

,.and acknowledged the -execution of the foregoing instrument:

LOB3 Rev.'06/91
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