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Document i1s
THISIMORTGAGE 51.” ;,.'nammmgr i.-
Wilbur R. ‘Headen m 4 FM‘&:‘ * b ult WO' T '"g:O
This Document is the property of &) Co Pt
the Lake County Recorder! S ';,’ s
("Borrower"), This'Security Instrument is'given to g": ~ A
ol = a0
‘Union Federal Savings Eank: ofi Indianspolis g 'Cua ;_‘;
'
which'is organized and'existing under the laws of the United :States! oiand whose
addressiis 7500 ‘West: Jeffexrsoni Boulevard, Fort iayme, IN' 46004 '
y _ . ' (“Lende; "), Borrower oV cs'Lenider the principal:siifi of
Fifty*Nine Thousand' Seven Hundred Thirt and 00/100 _
: - Dollars (U.S. $59,736: 00 )
This -debt ‘is* evidenced! b ‘rower '8 note datedy® § ‘this Security Inst "Note");, which provides for.
monthly(payments. with'i Hidebtyif not pand A yabis on August 2 o
'Ihls'Secunty Instrument 5 ~der°.(a) thel "vfl o'de evndenced?b e th.interest,sand’all renewals,
extensions and modificat hie jpayinent of-ad with intérest, advd pmgraph)ﬂto pmtect the
security, ofdthlsLSecunty ng \*rthe,iper A\ bieBorrower’s coy ements under’ this Secunty
lnstmment and the Note s, Porrower dane pemort

descnbed;pmpertyﬁlocate«. in

Lot 10, Block "Al,

D o

Meadowl drManor, Un:l‘t: 1, City of Gary, -as» shiown

Book 31, page 91 Lake County,, Indi&'x’ia.

Indiana. “110*46409
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6b

wglcmms lhe addréss of, zw 7&

e, Gary'
[Zip Code] ("Property. Address");.
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TOGETHER WITH -all the: improvements -now “orthereafter erected on- the property, and-all easements, rights,
appurtenances, rents;.royalties, mineral, oil'and!gas rights and profits, water rights and stock ‘and all fixtures now or'hereafier a

Py

part-of the property, .All:replacements and additions:shall also be'covered: by this. Security  Instiuiwient: -All of the. foregoingis
referved t0'in this Security. Instruméit as the **Property.'”

‘BORROWER COVENANTS that Borrower is:lawfully seised of the estate hereby conveyed and has.the: right to mortgage,
grant and convey.the Property :and!that the: Property. is-unencumbered;. except for eficumbrances of record. Borrower warrants
and.will defend generally the tile to the Property againstiall claims and demands, subject to: any‘encumbrances of record:

1.: Payment of: Principal; Intefést and Late Charge, Borrower shall) pay when duc-thie principal-of, and'interest on, the
debtievidenced by. the Note and Iate charges due under the Note,

2, Monihly. Payments of. Taxes, Insuraiice and!Other Charges, Borrower shall-include iiir eaci monthly payment,
together. with tho:prificipal and interest asset forth'in the:Note: andiany late-charges, an installment of ‘any;(a) taxes'and special
asséusinonts |levied :or to:be levied against the Property, (b) léaschold! payments or.groundrents on the Property;.andf(c)
spremiums for insurance required by: pafagraph 4.

‘Each- monthly. installs
‘by: Lender;: plus an‘amoun
‘full -annual®amouiit: for e
becoine delinquent, Lend
delinquent.,

iIfat:any timesthe tc
payments for'such ltems:y
amount of paymenits requ
refiifid :the: excess over:or
subsequent payments:by. E
or.(c) is insufficieiit: to.p
deficiency.on oribefore the

As used in‘this. Secu
designee.. In-any year. in'w
prémium would have: beer
clther: (i) an“installmentiof.
charge: instead!of: a:mortg;
of:the mortgage insurance
wnth Lender one: month»pl

outstandmg principal balm

m*ammm.

This Document is the property of
of the spa¥iasaudiiibla @ imnidan 37 Ie@me @Y, @1 hnd (o), tog

ableito: bendor prior to:the due dates:of:such items,, ew_tceeds by mo:

| to:pay such item: and iif payments on! are el
ixth:of the catimated' payments or creditiilic eXcess overios sxth
ower, at-the option: of. Eorrower. I the total of the payments riade
the itex when-due, then Borrow sshall.pay tol Ly &0
te the'item becomes:due

* Instruiment, *'Secretary’ ' means th iy of Housing and:Urt

:h:the Lender must;pay:a mortgage:insurance premium to the:Secret
quired if. the ‘Lender stilltheldithe Sécairity. Instrument), each mont!
annualsmortgage insucRiLE prenifiai o be paldt by Lender to the
iisurance;premium if thie:Security Instruivent is.held by the Secic
sen shall be in"an-amouat sufficiant toragcumiilate the 111 s
the full anntal-inorigagerinsurance premium (s i
b monthly- chésge shailibedn & amount 7o)

uts, as’reasonably estimated
the estiiniatéd amounts; The
onth: before:an item would
d (c) before:they become

her with the*future:monthly-

,han"one‘-s’lxth“the:6§tih“i§téd,
it, then: Lender- shallteither.
" thei estimated 1payments)to.
iBorrower. for’ item'(u),«(b),
i fiscessary to make<up ‘the:

'Development oithis or. her
i(or any-year.ini whtch such.
payment: shall also‘include
Secrelary;: orz(n) armonthly
'.Each: monthly installment
1ortgage: insurance premlum
lecretary,.or if. this Seciifity
h of one-halfipercent of the

If: Borfower tenders (o Lender the full payment-of all sumsisecured by this Security: Instrument, Borrower's accountishall
betcrednted with' the: balance: sremaining for alllinstallments ifor-items: (a),, (b), and (c) and! any mortgage’insurance premium
installmentithat Lender hasnot becoifie obligated to pay toithe. Secretary, and Lender shall‘promptly refund any excéss: fulids:to
Baorrowér; Imimediately pnorato a foreclosure :sale”of ‘the Property or'its:acquisition’by. Lender, Borrower's account: shalltbe
credited with:any balance remaining for all'installménts:for iterns (a);, (b), and (c):

3. Application of Payments.. All payments under paragraphs:1 and 2'shall be-applied by ‘Lender as follows:

instead'of. the monthly mortgage insurance premmm.
Second to any.taxes,-special assessments;, leasetiold payments or:ground rents, -and fire, flood and ‘other hazard insurance:

premiums, as: required;
14
Page 20t 8 %.

'nurd. tolinterest due under. the Note;:
Foulth ‘to amortization of . the principal of the'Note;
Fifth;. Fifth; to'late charges dite under the Note.
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4.-5Fire, Flood and Other:Hazard liisiirance, Borrower. shall insure all:improvements on the Property, whether -now in:
exin@ggye’on subsequently erected, against-any:hazards, casualtics, and contingencies, including'fire, :for which'Lender requires:
i{!sumlcc;. This iinsurance shall be maintained in-the-amounts and for the perjods ‘that: Lender.requires; Borrower shall also:
insureall 'imptovcmcms'on the:Property, whether now in existence or subsequently erected, against loss by floods to the extent:
required:by the Secrelary. -Alltinsurance shall'be carried ‘with:companies-approved by. Lender, The:insurance policies and-any-
rencwals shall'be held by. Lender and shall'include loss payable clauses in:favor of,-and'in a-form-acceplabls to; Lender.,

........

promptly- by Borrower. Each insurance company conceried-is hereby authiorized andidirected to-iiake payméntfor suchloss
directly to: Lender,. instead’of to:Borrower and'to' Lender jointly, All‘oriany;part of the insurance proceeds :may be applied by.
Lender, at its:option, cither. (a) to the rédiicticn-of the indebtedness- under'the Note and this Sccurity. Instrument; first to:any
delinquent:amountsiapplied'in:the order in paragraph:3,-and:then'to prepayiment of principal;.or (b) to the restoration:or repair
ofitherdamaged Property,. Any application: of :the' proceeds to. the: principal shall' not'extend or- postpane the dite daté of the
monthly:payimerits which are referred to I paragraph 2,.or change the amount of such:payments, Any excess insurance proceeds
over.an amount required‘toipay all-outstanding indebtedness uiider the Note and this Security Instrument: shalli be- paiditor the
entity. legally:entitled thereto,

In the‘event‘Of‘fOﬂ : eC rn BTG OF OuiCi siaigs) o ’cﬂy5 ‘h“t:’,ex‘ingu“hes? thet

indebtadricss, all‘right, tit Al @ T AR Aol lR8s 11 .the purchaser.
8. ‘Occupancy, ‘P Nﬂﬂ? QEEI)GIAM % rer’s Loan' Application;:

Leaseholds; Borrower shall occlipygestablish, -and use the Pro as:Borrower's: principali s 1ce within sixty days after
the:execulion of.this Security 1 S .sﬁ.ﬁwmmﬁiﬁmﬁwﬁw& » princlpil:residence for. at-least
one.yearafter the date of cccupancy, unildiseth® Sebretafy. detsmmings tie coquiveieent will causc undue'hardship for:Borrower;,
of «uinless exteriatiiig cicumstances texist! which are <beyond iBorrower's control. Borrower -shall notlfy Lender-of any:
‘extenuating:circumstances, Borrower shial! not commit waste or destroy, damage or substantinlly. change:the'Property: or. allow'
ithe: Property. to-deteriorate, reasonable-weaisanditear cxcepted. L'cader may InspecistheiProperty |fithe Property is vacant or.
-abidiidoned or:the:loan is in default.“Lender may. take| reasonable action ‘to4protect and presen suchvacant?or’ abandoned
{Property., Borrower shall.also be'in défaull 1f Borrower sduring the loan:s lcatic sjigave materially. falée or inaccurate’
tinformation”or statements to {Lender:(orfiilcdito provide Lendér with any materialiinformation): iniconnection with the.loan
‘evidenced: by the iNdte, ‘including;. but not /limited to, represeniations concemingy Horrower's occupancy.of the Property-as:a
jprincipal residence. If:this Security. [nstruiént 16 on. a leasehold;, Borrower;shall comply with:the provisions of ‘this leise. :If
Borrower, acquires:fee!title (o the Property, the leasehiold anid fee title shallinot be merged/unlessilcnder agrees to the merger in
‘writing..

6..Charges to: Borrower wnd Protection of Lendér’s Rights e Property, Borrower shall:pay. all governmentalior,

muniéip@ltéhafggg, finigs: sqitions:thati are:nctdineluded n.pasageaph 2. Borrovicr #! “these: obligations:on time
directly to the entity whicl e payment, If faiture to pay would dversely. affect ¢ erest-in-the Property, upon
Lender's feqtiest Borrowe: ly furnish toiLiendsr/fEapin{ievidencing these o '

If Borrower fails to imake these payments or the payments required by paragr perform any other.covenants

and"agrécmeénts:contained in:thisiSecu rity Instrument;.or there:is ailegal proceedinig that may significantly-affect: Lender's rights
in:the Property (such as a proceedingiit’ bankruptey,<for.condemnation. or to:enforce laws:or regulations), 'then;Lender may do
aiid pay. whatever isinecessary to,protect thie value of the Poperty and:Lender's rights in the Property, including payment:of
taxes, hazard insiiraiicé and other items mentioned in paragraph 2,

Ariy-amounts disbursediby Lender underthis:paragraph shall bécome an additional debt of Borrower and. be secured by
this Security Instrument: These’amounts:shall bear interest from the date of disbursement, at'the’Note rate,-andiat the:option of;
Lender, shall:be immediately due and:payable.

7. Condemiiation, The proceeds-of any-awardfor:claim for damages,. direct or.conscquential, iniconnection: with any
condemnationor other. taking;of any;part of: the Property, or for conveyance in place of condemnation;. are hereby assigned and
shallibe paid to. Lender'to the'extent of. the fulliamount of.the indebtediiess that remains:unpaid under the Note and.this Security
Instrument, Lender-stiall apply- such proceeds to the reduction of the indebtedness urider the:Note and:thiis Security: Instrument,
first:to-any. delinquent amounts-applied in the: order- provided in: paragraph' 3, and thenxto prepayment of principal. Any
application: of ‘the \proceeds to. the- principal ‘shall not-extend or postpone: the due: date of the monthly payments, which:are

o»dﬂ(lm 9212 Pegedot 8 Vi G
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referred to in paragraph 2; or.change the amount of such. payments; Any. excess proceeds over-an amount: required'to: pay all
‘outstanding iridebtedness under the Note and this Security Instiiment shall be paid to the entityilegally entitled thereto,

8. Fees, Lenderimay collect fees and charges authorized by the Secretary,
9. Grouiids for-Acceleration of Debt,

(a) Defauilt;- Lender may, excepl as. limited by:regulations issued' by-the Secretary in the ‘cass of. payment défaults,
require immediate payment-infull of all suifis secured by:this Security. Instrument if:

.....

(1) ‘Borrower defaults by failing;to;pay in-full:any: monthly payment required by this:Security Instrument.prior to or
on'the due date of the'next monthly, payment, or

(ii) Borrower defaults by failing, for. &' period of: thirty days; to’ perform' any..other.obligatiois cortained!in this
Security ‘Instrument,

(b). Sale:Without Credit Approvall. Lerider. shiall, 'if: permitted by. applicable law, and: withithe prior. approval: of. the
Secretary;, require immedinte payment ‘in full of all ‘sums secured by this Security. Instriment if:
(). All'or ps teére rof -the"Property, .is:sold or

‘oth

f?it’i)gr%::? :’r: PDBWSG L ‘m llSm 8 principal iresidence; or. the
: Yt h,., ‘ : .n " C : Y "
glqrsi:em: ::; Nw,iq m F 1&101 rovediin accordance with the

() No\Walver: If of .mrsqnncesfoccurq'i{ pernﬁhce'lgr ‘to lﬁ'rte{mmedu »ayment:infull,:but Lender.does
notirequire such Hayments; uthmlmke.&e 18 subsequent vcnts,

‘(qi)-liéiil_li@tlbhs "HUD Sccrotary,: ! Ircumsts «e'gulano issued by-th »ecreury will limit Lender's
rights in the:case: of: pay mentudciaultsitonr e iirenimmcdidte:p ment in fullkand fore: P ‘inot,paid. ‘This Security.
Instrument doés it atithoriZe acceleration or foreclosure'ifinot | mitted by, regulations of the Secretary,

(¢). Mortgage/'Not 'Insured. ‘Boirrower agre<s (hat shouldithis Sccurity Instrument and the Note'securedithereby. not'be
eligible:for in’s’iii seiunder. the NationaltH smg!Ac\ ithin ¢ days*i mithe date hercof, ‘Lender.may, at'its option®
and notwithstanc 4 anyth. paragraph -require immediatépaymet in fulliof all’ sums: secured by: ithis 'Secunty
Instrument, A w ten stalement of: any/authonzed agcpt of’ the ‘Secretary- dated: subsequent to 60 days’from*the date:

hiereof, declining. (o insure this Security. lnstmmmkm.d 8:Note secured thereby, sha!l bz deéiiied concliisive proof.ofi

suchﬁlnehgnblhtg N lthstandmg the foregging, this op ‘meay fiot'be exeércised by cnder when the: unavanlablhtyl
ofiinsurance isisolely due (5. Lender's fallum 'o remita Mo g."ga insurance premium ( Secretary,

10. Reinstatement. has a'right. to;bé remsmtcd lle.ender thas required rpaymentsinfull because. of:
Borrower's:failure: to. pay e urider. the- tha q ] Sealmty Instrumen ppl[es evenafter: foreclosure:
proceédings are:institutec s Seonrity Inchrnrmbnt Rorrower el | sum all'amounts required|to:
bring; Borrower’ § &ccount’c toithe- extent they.are-obligations :of Borrower under this, Secunty-llnstrument.

foreclosure costs and reasonable a_x_xgii customary attorneys!' fees .and} expenses ;properly associated withathe foreclogiire:
proceeding; Upon* remstatement by Borrower,: thlstSccunty Instrumentiand the: obhgatlons:that& it seciires:shall remain in effect;
asiif Lender. had not: requnred immediate. payment:in‘full.‘However, Lenidér is:not mqulred to permit reinstatement ify (i), Lender
has accepted reinstatement’ aftér” the: commenceinent -of foreclosure*proceedmgs withinitwo: years: munedlately prccedmg sthier
commencement«of a current foreclosure- proceedmg, (u)Fremstatementvwdlapreclude foreclosure :on differentégroundsyin :the'

future, ori(iii). reinstatement will adversely:affectithe priority ofithe lien created by thls»Secunty Instrument,

11. Borrower Not'Released; Forbearance By:Lender/Not'a:Waiver.- Extenslomof the time of payment or modification of
-amortization of; the :sums: secured'by. this: Seciirity Instrument granted*by Lender torany successor in;interest of ‘Borrower. shallt
‘not operate: to'release ithe Ilablhty of the: ongmal Borrower or Borrower's successor in"interest:. Lender shall not-be required to
‘commence: pmceedmgs agamst any: successor:in:interest’ or. refuse to-exténd time for: payment'or. otherwnse modify. amortmtnon
-of ther sums securediby this Sectirity lnstnlment by reason ofsany demand made by the: original Borrower or Borrower's
‘successors in mterest Any: forbearance: by Lender in: exercising any right?or remedy. shall not be a waiver of or.preclude. the
exercise of any nght or remedy.

'@5 -4R(IN) 19212) Page 4 of 6
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Sécurity Instrument -shall :bind!and benefit the successors and assigns-of Lender and:Borrower, subject: to* the - provisions of
P“"“Sl‘!wa.b. Borrower's' covenants ‘aiid: agrecitiénts: shalli be: joint:and several, -Any.-Borrower who co'signs this ! Security
Instrument but: does. not -execute the Note: (a) is:co-signing this Security Instrutiient! oly.to morigage; grant and conveythat.
Borrower's:Interest in the Property under the terms of this Security Instrument; (b) isinot personally obligated:to:pay the sums:
secured‘svby this Security Iiistrument; and (c) agrees that Iender and any other Borrower may agree to extend;. modify, forbear or’
make-aily accommodations with regard to the terins of: this Security. Instriifiiént of-the Note without: that ‘Borrower's ‘consent;

!
i
12; ‘Successors -and Assigns Bound; Joint:and ‘Several Liability;«Co-Signers, The covenants and agreements Of!‘(hil' 1

13, Notices: Any ndtice to' Barrowér,provided for.in this Security: Instrument.shall beigiven by delivering:itior. by mailing:
it by fiiit class ‘mail-unless applicable:law requires-use of aidther miethod; The niotice-shall bé directed to the Property-Addrss:
or<any other address Borrower designates by notice:to- Lender,- Any nofice to: Lendershall'be: given: by ¢first :class mailfto
Lender’s address stated hereiii 6F any addiess Lender designates by:notice to' Borrower,-Any. notice provided'for inithis Security-
Instrument shall be deemedito haye been given:to Borrower or Leidér when givén as provided in this paragraph:

_ 14: Governing de;ﬁsev&mbiilty, This Security *Instrumentashall be govemed: by federal law-and3the" law-of the
jurisdiction in which the Property is!located; Inithe event:that aiy provision or clauge of: this Security* Instrument<or. the‘Note

ccim'ﬂict;f,wath applicableilaw, such i nt or the Note Whick:caii b i

given'éffect!without: the ¢ this end the:provisiops of it and the Note:are declared

to be severable, D ocu entis }
15.-Borrower’s Coj OV N QﬂRQE«EJ}@IAM. In t

16. Assignment of

‘Property. Borrower autha

'‘Property:to pay;the rerits

» ,,,meeﬂ.asgmsmﬁ;szit%%@efgxfsw@%&. .
R &e&ﬁmﬁr

sillender'dd18n ! ‘ nues and &
Uerider or'Lendér’s:agénts. However,-prior toiLender'sinotice to:Bo:

5 rents:and - revenues¥of'the:

“by:diiests Gich tefaitiofithe:

wer.of. Borrower's:breach'of

‘any. covenant:or, agreement in theiSecurity Insie wer hall colléc’aiic receive sll rénts and revenues of the; Property
-a8 trustee for“the: benefit: of Lender and Borrower, This assignment of rents constitutes anabsolute agsighiment: and:not :ans

-assignment for. additional

If Lender- givés notic
ibenefit of Lender.only, tc
réceive all of the rentsfo
Lender’s agent on Lender

Borrower has notiex
Lenderfrom éxercisingit:
Lender shall-not be 1
to Boriower. Howeve, |
rents;shall not ‘cure. or<w.

By 571

sfibiéach to. Borrower:(a) all rents received by Borrower, shallibe |
> applicd to the suiims-secured by:the Sséurity Instrument;: (b)!Lender
16: Propeaty; andf(c)teach: tenant-ofs tiic I ioperty- shall: pay- all} rénts
vritte demiaid toithie tenant. iy,

M ‘ny,,prior"assignmen&éiét?:ﬁe:rentsixm‘!:'%_:i_aps not andiwill:not perfo’

B

1s uindef. this paragrapi-3fi

nter upon;, take Conitealof sr.Maintain the'Property
Jicially‘appointedeccructmay do so:at any

Vo eres T LA 0o A o

Prb‘p“eity'shhﬂ.terminateiw..u.. 4 GCus awu.a.;}uy. e veCuiny inswruincny is p&;q i,

NON-UNIFORM COVENANTS, Borrower and'Lender further. covénant and agree as follows:

| by: Borrower as tiiigted for-
all be:entitled to:collect and}
i¢;and{unpaid -to- Lender‘or

- any-actithat'wouldfprevent:

ifter. giving;notice of breach
breach. Any application of
: assignment -of rents:of: the

-1 Foreclosure‘l’roceduge lf ‘Lender requires immediate payment-in full under paragraph’9,: Lender, may foreclose:
this:Security: Instrument: by judicial proceeding. Lendershall be entitled to:collect all expenses incurred!inipursuing the:
remedies provided infthis:paragraph 17, including, but-not:limited:to, reasonable :attorneys’ féés+and :costsiof titlei

evidence.

18, Release, Upon;payment of:all sums securediby_this:Security Instrument, Lender shall:release:this’Security. Instriifgnt
without'charge to Borrower.

19, Waiver. of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, 4RI} o212
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20, Riders'tothis § et AOHD GRHIAABINE A by rocordedtogétticr wiihithls
Sectirity Instrument, theic freach mmﬁ m he id"supplement the covenants
and agreement of this Sec it .m ] m usMSalttirlly |00c

s[Check apphcable box(es) .
EosiD: b mﬁgf"rpe“y 5. Oiner specity)

. Condominium Ridz ; der!
B Plgiied!Unit Develapment RIS&AE | gorder

'bot:h o£ gdult age

wnTNEs;s@S;mdiand'ofﬁml seal,

{ogmﬁnhnixp?{%s\ 6/3/94

g_oﬂntymﬁ‘nes%e £ Lake Roary Pl METinda L. Valentine
‘ ) t,
Tl ok S e b 8 SEAPIIRE: igecPrasident,
Qf‘ '1"’., B g 1001 East Jefferson Bivd., South Bend, IN 46617
k‘) vlu-j"

E BY/SIGNING'BELOW ,:Borfower accepts:and/agreesito the terms containe Security Iristrument and inyaiiy rider(s)
‘ executed!by. Borrower'and 'recorded with it Wk
Witnesses: A
: R . (Seal)
%wr'g@lbur R. Headen, ~Borrgwer-
— ) S SQDERS 775
R iés/ N . / /
HH B L e (Sl
e _ . :'}_'5‘ = nmiﬁ P . ‘Heade: Botfower
%/f‘z‘:\\v«.wpr‘:—\' A‘t%\
o DIAND, |
- (€erh e (Sel)
porTower -mewer'
:' STATE OF INDIANA,. Lake County ss:
Onthls 28th day of .June. K 1993. before me,;the underslgned aNotary Pubhc’m

]




