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. RELLIE W, FINLON

~B507 BELL STREET — —

f
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i MORTGAGOR

{ *I" Includes each-morgagor above,

First Federal Savings:Bank of Indiana
P.0.: Box 11110
Merrill¥ille, IN 46411

N IMORTGAGEE
"You" mesns the:mortgagee its successors and assigns.

REAL ESTATE MORTGAGE: For value recalved, )i __ JOHNEJ: EINLO

anytimetin'the future‘be partiof the property (all called the “property”),

PROPERTY ADDRESS: 8607 BELL ‘STREET.

. +mortgage, grant and convey to:you on: June: 15 1993
scribed:below-and all rights; easements, ﬂ)punenances‘ rents, Jeases and oxIsting and future Improvements and:fixtures that may‘now or-at
\ .

1 %

nd KELLIE ‘M, FINLO

. the real'estate de-

CROWN4POINT, INDIANA 46307

{Stroet)

Indlana

{Zip Code)’

LEGAL DESCRIPTION: e | o e -
LOT: 40 IN§BOHLING'S' EAST. OAK ESTATES; UNIT NO.. 3, AS :PER :PLAT T HEREOF;,, RECORDED" INi PUAT' BOOK' 64
PAGE 14 ‘AND-AMENDED BY.’A "CERTIFICATION: OF CORRECTION", ‘RECORDED JULY: 22, 19881 AS;DOCUMENT NO..
988197, INiTHE OFFICE: OF THE RECORDER! OF L'AKE COUNTY, INDIANA.
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Document is
NOT OFFICIAL!

This Document is the property of
sublyietral e ! : 3

le tbathe:promay,xexceptxfor encumbrances of record, municipal and zoningiordinances; currentitaxes.and
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located in ﬂ_
TITLE: Y .covenant and warran
‘agsessments not yet-du

SECURED DEBT: This:mortgage secures.repayment:at thesecured:debt and the, perform 1gicovenants and agreements‘contained in
this mortgage'and'in:any other:doctiment Iricorporated hereln®Scoured debt;as used Inithis mortgace includes ‘any.amounts |'may at
‘any.time owe you under this mortgage, the nstrumen or agreement deseribec below, any.renewal; refinancing, extension or.modification
of such.instrument or:agreament, and, If applicable, t1ie future:advances.described bolow.

The secured debt:ls evidenced by (deseribe the Instrument or agreement Secured by this mortgage and the date thereof):

a7 Adarmthnd At Moot e e =

A Eirst: Loan Agreement, dated Jumey'#5;,,1993
The above obligation:is: Inayable on J‘ﬂy L, 2903: If:notipald earlier..
The totaliunpaidibalanc mgrtgage arany;ono time ehall vn’ot exceed 8"ma; al amount oft
! i ired! and_No7Z310% - Dollars ($ ), plus Interest!

and all other.amounts, | nced under the: termhstatihis mortgage to pr of this mortgage ‘'or.to:perform!

‘any. of the'covenants an i

[jf’uture‘l\dvances: The:above debt:is secured even.though-all or part of it may not yet be advanced. Future advances.are contemplated!
-and will'be made_In.accordance with:the:terms of:the:note or-loan agreement evidencing the secured debt,

[:Xng!gbLe Rate: The interest rate on the obligation secured by this mortgage may vary, according to the terms of that obligation,
Tm.copy:of-the loan-agreement containing the terms;under which the Interast rate. may‘vary Is attached to’ this:mortgage andi
made a part hereof,
RIDERS: () Commerclal. [ N/A 0 ,
SIGNATURES: By sighing Below, | agree to tha terms and covenaiits containad of the front aiid back sidos of this mortgage, in any instruments:
evidencing the secured debt and in-any riders described above and signed by me.'| acknowledge receipt of a copy of this;mortgage.
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G0N 0. REfiLoN KELLIE M. FINLON

ACKNOWLEDGMENT; STATE OF INDIANA,. Fafes

On this—__ 45" day of (dent” AD22_, vetore me,

£ *, personally-appeared , . ,
LUddn) (). Fotlind  gandl — Aelle. )77 BN
‘ : knowledged the executiofiof the'fq
?ﬂqno edged the exe ’mq,s?q\rq

/A J
‘My-commission expires: 2 v /’777‘/ /72" :
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Resident of =2 W Cotinty, Indiana

This/Instrument'was-prepared by: —__Randall H. Walker, V.P.
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© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD; MN (1-800-328-2342) FORM OCRMTQ.IN 3/22/89; & 2:
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COVENANTS

1. Payments.:| agree to make all payments on the secured debt when due.Unless we;agree atherwise, any.payments you.recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second! to interost'and then
:to principal, lf,partlaljprepaYmem of-the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduled psyment:
-until the secured ‘debt is paid In full,

2, Claims against Title. |- will payall-taxes, assessments; liens, encumbrances, lease paymerits; ground rents; and other charges relating to the
‘property whon due. You may roquire me to-provide to you coples of all natices:that-such:amounts are duo and the recelpis avidencingmy.
'pawnenta. ) will dofend title to the property against any claims that would-impalr the lien of-this mortgage. You may require me to assign any-
‘rights, claims or defenses which | may. have against partios who:supply labor or materials-to improve or maintaln the property.

3. Insurance;'| will:keep the property. Insured under terms-acceptable to you at my. expense and for your banéfit, This insurance will include a»
standard mortgage clause in your favar. You will be named as loss payee or as the insured on any such insuranco policy, Any Insurance proceods:
‘may be applied, within'your discretion, to either the restoration or repair of the damaged property or to the socured dobt; If you require mortgago:
insurance, :agree.to maintain-such:insurance for asilong as you. require,

‘4, Property. I'will keep the property.In-good condition-and make all repairs reasonably -necossary. | will‘give you.prompt'notico of:any. loss or
damage tothe property.

6. Expenses, |'agroe to pay all your expenses, including reasonable attorneys’ faos, If | breach any covenants in this mortgnge or In any obligation:
sacured by-thls mortgage.-| will pay these amounts to you as provided In:Covenant:107of this mortgage.

6. Default and Acceleration, If Iifall to make any:payment when due or breach any covenants under this mortgoge; any. ptior mortgage or any.
obligation secured:by this mortgage; you may, at your option, accelerate the maturity of the secured dobt and demand immaediate paymont
and exerciso'any other remedy available to you, You may forecloso this mortgage‘in tho manner provided by law.

7. Assignment of Rents and Profits. | assign to you the ronts andiprofits ofithe proporty, Unless wa havae agroediotherwlise In.writing, |' may

'

colloct and:ratain the ronts as long as | am not in default:|f | default, you may, as provided by law, have the court:appolnt a:recolver and the

raceivar may.take possessjon'and manage.the ﬁropenv,,and"collect the untsr’lncome;andgprof ts.’Any rentsiyou collect shull be applied first to-

the costs of managing the property, including all taxes; assessments, insurance premjums;irepairs, court costs'and attorneys’ fees, commissions
:t:x;or%tvalld :gﬂ?‘tgaa‘%(’i‘;:&v1other necessary related expenses.“The remaining‘amount of rents.will theniapply.to paymentsion'the'secured'debt

8. Prior Security Interests, | will:make payments when dus and perform all other covenants under an?'.mortgage, deed of trust ot.other secirity.
agreement that has priority over this mortgage. |:will not make or.permit any modification or extension‘of any mortgage, deed of trust or other.
securltyiinterest that has priority:over. this:mortgage.or any:note'or agreement secured theraby without your-writteniconsent. | will promptly
deliver to.you any:notices Ireceive from anyiperson:whose rights in'the property have priority over-your rights; '

9. Leaseholds; Condomlnlumo; Planned Unit Developments, | agree to comply with the provisions of any lease If this mortgage Is on a leaséhold,
"‘(hl' monga @ I8 on a'unit'in a condominium ar a:nlannad unit davalonmantl wlllﬁ?\nrlnvm all'of mv dutiag under the covenants, bv,|aw" or:
regulations of the condomin| o

®
A0, Authority of Mortgages t aDﬂﬂumﬁll/tflﬁm L jage, or any, other;morigage;deed!
ofitrm:mllenfon other securiti vhas;priorit over.thls&monﬁa e;.you may‘i 0 dcl:auso“th,en:jzto bptpedo'nged. .IYour
may-sign my name or pay:ar I# N r 0 fén r ‘off they scontinted or not catried on In a:
reasonable+manner, you ma atevejds? ﬂ@tﬂﬂtﬂ IA !l:. :N This may-include completing the}

construction,

Your fallure to:perform will not:pr ?deﬁf&qmm@m éﬁymﬁrﬂﬂmtrﬂﬁ. “th's mortgage:
Any amounts: paldiby:you;to protact.your ‘y]imq‘ . ) odibp: a. Such amovunisiwill be due on demandrand will’
be'ayi".Inte’rdst!f%m;thz,riaté of tha ;ay%entssgaﬁ)a n fu ﬂ%ﬁmz retemmm?mtlmo’to-;ln ynithe secured debt,

11, Inspection; You may enter the property totinspect if ive/me notice beforehand, The notice must state'the:reasonable cause:for.your.
inspection;
12, Condemnations| asslgnito you the proceeds of-any eward or claim for damages connected with a condemnation or other taking of all or.
any.part:of the property. Such proceeds v 2 applied as provided in Covenant 1+This nt I8 subject to;the terms of.any. prior-security
agreement,

13,,.Waiver. By exercising any m')ed\ sallable, 1o you, you do not give-up your rights to later use.any. other, remedy. BK not-exercising any.
rqmp_(?y,;if;l'_default, you do not waive.y gntito:later consider t"w a<default If: it*happens:again:1-walve:all:rights:of valuation and
appraisement,

LT >

14, Joint and Several:Liability \ﬂ-slgners;LSucqessorSfandi&ii‘nn‘iﬂ yund. Alllduties under thisrmortgaga are joint andiseveral. If | sign this

mortgage:but do'inotisign the secured’debt:| do’so only'tg,.pngago'm wratarestiin the propery 1o socure ﬁayment of; the;secured:debt and
by doing so, I'do.not:agree to be ;s ‘nallrillable on,the.securad debt. |'aldo-Agree that you and.any. pasty to.this mortgage may extend, modify,
or'make:any other changes:ir srms of this mortgage=g™the sacuiét! deftwithout my consent. Su hange will:not'release me from the
terms of this:mortgage. = -

The duties and:benefits of thi rshallibind’and b’aneﬁt the'atcceasots and assigns of &1 h of us;

15. Notice:: Unless otherwise } notice to?'ﬁseiéhu&!‘fﬁa‘ qi\?én by. detlver|n f‘lt by first class malltaddressed to
me at the'Property Address ¢ s thatitell'yeuri-witgive any-notice 191 1 to:your address on the frontiside

of.this mortgage,.or to any o )
Any. notice shall be deemedito have been givento either of us when given inithe:manner stated above.

16. Transfer of the Property or a:Beneficial Interest in theMortgagor. ifiall'or any.part:of the property,or any.interest in it is:sold or transferred
withoutiyour prior written consent} you may, demand, immediate, payment of the secured debt. You-may, also:demand immediate payment If,
the mortgagor is not a natural person and a beneficlal]lnterest In:the:mortgagor is sold'or transferred. Howaver, you:may. not demand payment
in the above situations if it is prohibited by federal‘law. as of the date of:this mortgage.

17. Release. When:| have.paid the secured!dabt In full and all underlrlng agreements;have been terminated, you will, at my.request, release
this:mortgage without charge torme! Except when prohibited-by law, | agree:to pay.allicosts to record the release.

18, Severability. Any, provision or clause of this mortfu:ﬁe or any. agreement evidencing the secured 'debt which conflicts with:applicable‘law
will-not:be effective:unless that law expressly-or impliedly permits variations by agreement.:If any:provislon'or clause of this mortgage or any-
agreement evidencing the secured debt cannot be enforced according:to Iits terms, this fact will not affect the enforceability of the balance ‘of
the mortgage'and-the agreement evidencing;the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




