BUELL 5, :RATUIFF
SANDRA K, ‘RATLIFF
7819 BIRCH DRIVE

First Federal Savings Bank of Indiana '
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HAMMOND, IN 46324 Q1045853 P,0, Box 11110
3040 | Merrillville, IN 46411 | 3
" MORTGAGOR : MORYGAGEE: |
I" includes each mortgagor ahove. ) i “You"-means the morigages, It successors and assigns,

'REAL'ESTATE MORTGAGE: ‘For value racelved, !} —BUELL S, RATLIFE and-SANDRA-K . RATLIRR——0 !

‘scribed below. and ali'rights, oasements mances o ?ralntoand ond ol '3 Yand 1 JlmIp 20 Ladl d fixt 't:hf ron) aetate de. ;
\ , appurtenances, rents, leases and exlsting and future improvemants-and fixtures:that ma

-anytime in the futtire be part of the proper?yp(arltl calledther*property”): o mp n y.now or-at »

PROPERTY'ADDRESS: 7819 BIRCH ‘DRIVE = ,
troet)
'HAMMOND, IN 46324: , Indiana-
LEGAL DESCRIPTION; e Vip Code

LOT 19, BLOCK 4, IN: BEVERLY- SIXTH ADDITION TO THE :CITY- OF HAMMOND, AS: PER PLAT THEREOF,.
RECORDED' IN' PLAT ‘BOOK 29 PAGE 62, IN:THE OFFICE :OF THE RECORDER OF ‘LAKE' COUNTY;, INDIANA.(
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TITLE: !l covenant and warrant.titla:to the property, except for encumbrances-of record, municipal and zoningiordinances; currenttaxes and
2 ‘assessments not yet due and, —— /A

| SECURED DEBT: This- ‘mortgage 'securas:i nant of the sacured debt and the perform. ycovenants-and agreements containediin

this mortgage:andtin any;other document: incorparated herein.:Secured debt,as used inthisimortga Includes any:amounts;l'may:at
any time owe you under this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modlﬂcatlon
of:such:instrument or'agrecment; and, ifiapplicable, the:futuretadvances!described below,

The secured debtls evidenced by {descriiie the Instrument or agreemeni-secured by.ihis mortgage and the datethereof):
A First Loan: Agreement dated Juwge 13/8:1993:

, The aboveiobligation:ls mayableion July 1 ,-2603 . 1if not paid‘earller.

l The totalrunpaidibalance ~thisimortgage atrany.ana time stiallinot exceed a'maxir yal amount:of

; Two Thousand! Si; and No/100¥ == Aames Dollars (5 — )i Plusiinterest
and all other-amounts, § cediunder the tormie atthis mortgage to pr of thisimortgageior to perform

e tbeln, [ Yeladel:Tol:]

any:of the covenants an

K] Fiiture Advaices: The above debt is secured even though all oripart'of it may.not ?'et be advanced.Future advances are contemplated
and willibe:made In accordance with the terms of the note:or loan agreement evidencing the secured debt;

Variable Rate: The interest rate on the obligation secured:by-this mortgage may-vary_according:to the terms of that obligation.
KA copy of the:loan agreement contalriing the-terms under whichithe interest rate: ‘may.vary'is_attachedito this;mortgage and
‘made:a part hereof,

RIDERS: []-Commercial k] N/A E] .

:SIGNATURES: By signing below, | agree to the terms and'covenants contained on the front and back sides of this mo ’ago, in any instruments
“ovldonclng the secured ob and in sAy, rlders .desgtibed above and'signed by me: | ackngwledge recolpt of'a coj this mongago.
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‘BUELL S.. RA"I‘LI FF

\

SANDRA K.. RATLIFF

* STl
ACKNOWLEDGMENT STATE'OF INDIANA, , County ss:

| ‘On. thls day of %L/&ML_— M-B before me,
‘_ , personally apeared
and acknowledged the e)(onuggr‘\& )
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Thisiinstrument was prepared by: ——Randall-H+—Walkeyrs+—V-+P+—p
INDIANA:
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COVENANTS!

1! Payments.| agree to make all:payments on the secured debt-when due; Unless we agree otherwise, any paymenis you recelve from-me ar
for-my benefit will be applied first to 8ny smounts | owe you on the secured dobt exclusive of interest or principa), second, to interest and then
to principsl. If.partial/prepayment of the secured dobt occurs for any reason; It will not reduce or excuse any subsequently. scheduled payment
untll the secureddebt Is pald in full,

2.:Claims against Title: I'will pay all taxas, assessmonts, liens, encumbrances, lease payments, ground rents, and other charges relating 10 the:
property. when due, You may require me to provide to-you coples of allnotices that such amounts are due and the receipts evidencing:my:
payments.*l. will defend title to the proparty against any.claims that would impair the lien of thls martgage. You may requiro me to assign any
rights, claims or defenses which | may:have against partles who supply labor or materials to improve or maintain the property.

3! Insurance;} willikeep the:property insured under terms acceptable to you at my expense-and for your benefit. This ingurance will include a
standard:mortgage clause in your favor, You will be named as loss payee or as tha Insured on any such insurance palicy. Any insurance proceeds
may.be applied, within your discretlon; to either the restoration or repalr of the damagad property.or to tha secured debt: If you require mortgage
‘Insurance, |'agree to maintain:suchtinsurance for as:long as you require,

4, Property..) willikeep the:property.In goodicondition and make all repalrs reasonably. necessary. | will glve'you prompt notice of any.loss or
damage to the property.

8. :Expenses. | agree to pay.all your exganses,;l_r')_qlud!ng.reasonable attorneys' fees, If | breach any covenants in this mortgage or in any obligation’
secured by this mortgage. | will.pay. these amolints:to you as:provided In:Covenant 10 of this:mortgage.

6. Dafatilt-and Acceleration. Ifil fail to;make:any payment when due or breach any covenants under. this:mortgage, any prior-mortgage or any

I3

ob)igation:secured:by, this;mortgage, you_may, ‘at'your. option, accelerate the matirity-of the'secured;debt and demend immediate payment

and exerclse any other remedy. avallable to'you-You may foreclose this mortgage In the manner provided'by:law,

7. ‘Assignmant of Rents and l,'vpﬁtg:&asslgnito you, theirents and profits of the propeity. Unless.we have agreed otherwise In-writingz) may"
icollect and retaln )thaxrams as'jongiasi) am notiin'default, Ifil default, you may, as;provided by law, -have the,cotirt appoint aireceiver;andithe:
recelver, may take'possession and;manage the Froperty and collect the rents?Income and profits, Any;rents you collact shall be appiied first to.
the casts of managing the praperty,including all taxes, assessments, insurance premiums, repalrs; court costs and attorneys. feas, commissions:
to~remai|d age'n%ﬁand an&other necessary: relatedexpenses, The remaining amount of-rents will:then apply to payments on the secured debt
as provided iniCovenant-1.

8: Pilor Security Interests.!| will make payments when due and perform all other cavenants under. a,nrmdrtgage;‘deed’of trust; or other security
agreament that has:priority,over this'mortgage. {iwill not make or.permit any.modification or extens n'of any-mortgage, deed of trust or.other
security interest.that has prioritY'oye,r, this;mortpage:or any, note or agreomem!secu:edﬂhereby-whhout your written:consent | wiil promptly:
deliver. totyouany. notices | recelve from afy.person whose rights in the property have priority over your rights,

9., Leaseholds; Condominiums; Planned Unit Developiments, | agree to comply with the provisions of any lease If this mortgage ison a ieasehold.
+1f this mortgage'ls‘on/a unit n ' t, T wilt pesform all’of my. dutles upder the covenants, by:laws; or.
regulations of the condominiu . ‘

nant, .

10, Autharity of Mortgagee to 1o .gJ._J ﬂigmmt'h!§um o j8,:0r any,other mortgage, deed
of trust:{{ien or, other-security, f 0 r e,y y perfor the iuse them.to be performed. You
mayisigh my name-oy payjany §1 & ) Iﬁ c the proy coptinued or;not-carried‘on’lp a.
reasonable; manner, you may sieversiginecestaryto; .your p e the pro 1is may:include completingthe:

construction. . :
Ypyr failufe to perform willinot pr E;&‘#&&S&%M&?&&%Jﬁ%&&‘%Me Qvf\. is mortgage..

Any’amounts pald by you to.protactiyour setiln® huardstevilllsa wecuto B tig othene! Such amouniswill be -dusion demandiand will

w : : v -
‘bear Interest from the ‘date of theipayment:untilpald in-full"at the Interest rate in effect from-time to'time:on the secured debt.

11.*Inspection, You may enter thaipropert inspec! ne not! forghand? Ti ilce mustistale the reasonable:cause for your
inspection,

12.. Condemnation.'| assignto you the proceeds of any aw 1 or. clalm for damagesiconnected with a'condemnation or other taking ‘of all or
any,part 'of the-property. uch| proceeds wil nplied as provided in' Covenanti 1. This'as s'subject to the terms.of any;prior:security-
agreement,

13. Waiver. By exeicising any nedy. avatlable to.you, you: do not give Up.your rights to-later use any. other. remedy.‘aug‘not exorcising any.
remedy, if.|[default} you-do not walve yo hito later considerthe:¢ {afault If it happens agaln. | waivelall rights.of valuation and
.appraisement;

14! Joint and Several Liability; Co-signers; Successors apdrAss!’ﬁi’iﬁ poang:All duties under this mortgete cre:joint.and several, ifi| signithis
mortgage:but do not:sign the securadidebt’l do-so only to-mor:gage m'r, iatgast In the' property 1o secure-payment of the!secured debt'and
by doing so, I'do.not agree to be pe; ‘allrllable on'the secniac:debt. lalso@saree that you and any party 16 this mon‘;age‘may extend, modify
or-make-any other changes’in rms of this mortgage 67413 sacured-daktWithout my consent, Such nge wilknotirelease mefrom'the:
tgrms’of this mortgage. :

The dutles and benefits of thi <hall bind and bensfii the:successars and assigns of il of.us.

15. !Notice. Unless; otherwise; any notice'to e Giaties given by delivering,it t:by first.class,mail-addressedito
:meiat the Property Address:o s thatd tell you, FWiliniia-any notice to:you to your address on tha front side

of this mortgage; or to:any ot
Any:notice;shall be deemed to have been given to either-of us when given in theimanner siaied above.

16. Transfer.of the Property or a:Beneficial interest in the Mortgagor. if all or any part of the property or.any interest in it.is sold or transferredi
without your, prior written consent; you may.demand immediate payment:of the secured'debt, You may-also demand immediate payment if!
the mortgagor is not a natural person and a beneficial interestin the mortgagor is sold or transferred! However, you:may not demsnd:payment
in‘the above situations ifilt Is prohibited by federal law-as of the date of this:mortgage.

17. ‘Release>When | have paid:the secured debt in-full and all;underlying agreements have been terminated, youiwill, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18: Sevarability. Any provision or clause of this mortigage-or any agreement evidencing the secured:debt which conflicts with'applicable (aw
will notibe effective unless that law expressly or impliedly permits variations by agresment, If any provision or clause of this morigage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will-notiaffect the anforceabllity’of the balance of:
the mortgage and:the:agreement evidencing the secured debt.
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