| _SARAH M SMITH: . _
t . - , ’ —

LOREN ‘DEAN- SMITH .
| First Federal Savings Bank of Indiana §
P30, Box 11110
‘Merrillville, 'IN_ 46411
MORTGAGEE
"You":means the mortgages, its'successors and'assigns,

"HOBART. IN. 46342

MORTGAGOR!

23sd

R e gt sty

_*I” includes each mortgagor above.

REAL ESTATE'‘MORTGAGE: For value recolved; |, —LOREN-DEAN-SMITH-and-SARAH-M-SMITH:
s the'real estate de-

ibed below and all rights, easements urte nalongago, (tm?t o cogvoy| tﬂ e odnf ‘tmnl ‘ : dfi h

scribed below ar 8, , :appurtenances, rents, leases and existing:and future improvements a xtures that :

anytime inithe!future ba part of the'prop'ertvi(all ‘called the«“property‘!). o g " may non or at
UR

PROPERTY.ADDRESS: __1313-RAST-CLEVELAND-AVENUE e
o .
.(City)

LEGAL DESCRIPTION:
LOT 4,..BLOCK 35, GEORGE AND WILLIAM /EARLE'S 3RD:SUBDIVISION: TO HOBART, -AS PER: PLAT THEREOF,

RECORDED: IN PLAT BOOK 6 PAGE ‘49, IN THE:OFFICE:OF THE RECORDER OF LAKE :COUNTY, INDIANA,

, Indiana
{Zip Code)
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NOT OFFICIAL!

This Document is the property of

docated'In cLAKE: ~ £ the Lake Counteiiilideneder!
ordinances, current taxes and

TITLE: I;covenant and warrant titla to'the.property, except for. encumbrances;of record;: municipal and zon

\a8s@ssments not yet dueiand — N/A___

P )

/72

——

’SECUBED,‘I'JENB';E‘: Thisimortgage securesiapaymenttof the secured debt and the performa » gOvenanis:andiagreements. contained in
her-documeiit.Incorporated herein. Sccuredidebt, asiused!insthisyiortgage, includes:any amounts’l may. at
v.renewal, refinancing; extension or modification

this:mortgage andiin an| ; ol
any time owe you under (his morigage,the Instrument or agreement deseribec below,
ces describedibelow.

of such instrument or.agrecmentand, If:applicable, the future ad

The:securedidebt is evidenced by (desciibe the Instrument or agreemeit secured by.this mortgage and the date thereof):

A First Loan‘Agreement dated Jugen2:iga4293

. ifinotipald earlier.

The above-obligation Is: payableion Jud§e ., S2003. .
The totaliunpald balance this mortgage atienylone tima shall not exceed a-niaxiin 1. amount:of

B e Dollars ($ 1 _ e}, plus Interest

) f thisimortgage or.toiperform

Bift Thousan :
and all other amounts, | under the tt/msiatthisimortgage ¢t
-any. of.the covenants ani ned!in this'mortgage

ot be advanced.:Future.advances are contemplated

f1'Future Advances: The above dabtils sacured even though. all'or part of (t may not Y dva ture,
and.willlbe made in-accordance with the terms:of the note or loan.agreement evidencing the secured dabt,

[K]:Vatiable Rate: The:interest rate on the obligation secured.by:this mortgage:may. vary according to the terms of that obligation:
m A copy of'the;loan -agreement contalning:the terms nder which the interest rate may vary. is attached to this mortgage:and+

made a:part hereof.
o]

RIDERS: ‘(J:Commercial [ N/A
SIGNATURES: By signing below, | agree to thé terms and covenants contained on the front and back sides of this mortgage, in any instrumeiits
ebt'and in:any, riders described above and signed by me. | acknowledge receipt'of a'copy of this mortgage.

evidenting the!secured f
: g | /o
v 7z S
LOREN DEAN SMITH SARAH M SMITH

,.County, ss;

ACKNOWLEDGMENT: STATE:OF INDIANA, Lake:
June , 1993 ___,before me,

On this 218t day of;
, persanally. appeared

el »
ycoiiadReft: 0/7/95 Ssiccanst G,
\_ ‘f;"‘ ""':7‘ ':'i!&‘ i {Notary Public)

E A L Marcia 1. Coe '
”(2 Sk, =1t , {Typo or Print Name) -
XA 7 R Lake i
"-'.'~."¢.."--.;':;,-.f'?'.i-" V2 ‘Resident of. County, Indiana :

AT
v 'D
INDIANA

arit- was Brepared iby: ——Randatl-H—WalkesVoBr—
LT

342) FORM OCP-MTGAN  3/22/89
01-87-31794

This instrum
I © 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-326-2

—7 —Deanr—smith & SaralrM: it . ) :
W .J,’,}I:'EH R S and acknowledged the execution.of the foregoing;instrument,
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‘COVENANTS:

1./ Payminiss: | agres jo make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my bensfit.will be(‘bpalled_ﬂretwto 8ny.amounts | oye you‘on the secured debt exclusive of interest or pr nglpyal, seco%d, 10 Interest and then
ta, principal, If partisl’prepayment of.the secured debt-occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

. untii the secured-debt is paid:in full.

2. Clalms agsinst Title. | will pay all'taxes, assessments; llens; encumbrances, lease payments, ground rents; and other.charges relating.to the
property when:due. You: may.require:me to provide to you copies of all notices that such amounts are due and the receipts;evidencing;my
payments. |'will-defend title to the property-against any claims that would impair the lien of this mortgage: You may require’'me to assign any
rights,"claims or defenses which'l:may_have against:parties who supply labor or materials to improve or maintain the property.

3. jnsurance, | w‘ll;!g?op‘;ho property, insured:under terms acceptable to you at my expense and for.your benefit. This insurance will include a:
standardmortgage ¢lause In your,favor, You will be named as loss payee or as the insuredon'any such insurance policy. Any.Insurance proceeds.
may beiaphplle » within your discretion, to elther the restoration or repair of the damaged property or to the secured debt. If you require mortgage

Insurance; | agree:to maintain:such:insurance for as:long as you require,

4. Property. vayill keep the property-In good condition‘and-make all-repairs reasonably necessary. I:will give you prompt:notice of any loss or
damage to the property.

8. Expenses!I'agreeto pay all your expenses; inclidifig reasonable attorneye’ fees, If | breath any covenarits In this morigage o In any obligation-
securad:by this mongagegl wﬁlopay?t 688 aMOUNts to you as’provided ln-ycoi'/e‘na'nt' 10'of this xﬁonba‘gg ore Y.obligation
‘8. Defauit:and-Accéleration; If Ifail to make any.payment-when due or breach any covenants under.this mortgage, any prior mortgage or any-
obligation secured by.this mortgage; you may, at your option, accelerate the maturity of the secured debt and domand immediate:paymont
and exercise'any other remedy. avallable to you, You may foreclose this mortgage in the manner provided by law.

7, ‘Assignment of Rents and Profits:| assign:to you tho rents and!profits of the property, Unless wa have agreed otherwise'in writing, |. may,
collect'and!retaln the rentsias‘long as | am not in:defaultAlf | default, you may, as:provided by.law, have the courtiappointia receiver and the
receiver may.take possession-and manage the fnopeny and'collect the rents, income and profits: Any rents.you coilect 'shall:be applied first:to
the costs of managing the property, including all taxes, assessmonts, Insurance promiums, repairs, court costs and attornoys' feas; commissions
to’remalldagelnt%and'an‘y‘olher necessary related expenses. Tha remaining amount of rents-will then:apply-to payments on the secured debt
as providediin Covenant 1, -

8. Prior Security.interests.'| will make payments when due and perform all other.covenants under an?' mortgage; doed of trust; or other security.
agreement that has'priority over this mortgage. | will not make or. permit any-modification or extension of any mortgage, deed of trust or other.
security Interest that has priority over this mortgage‘or any note or-agreement secured:thereby without your written consent. I:will promptly.
deliver-to,you any-notices l'receive’' from any'person-whose rights:in the property haye priority:over-your rights,

9. Leaseholds; Condominiumi P this mottgage Is on a laasehold:
If.this mortgage is on a’unitiin G ped.unit developmantil.williperfor nderthe.covenants; by-laws; or.
regulations of the condominiu e Mument 1S

10, Authority of Mortgagee ta srigageniifl{ail taparomany ofyRy ditieg ugdent e; or any other.mortgage, deed
ofitrust}lien or, other, security & N .awer. | & ol Y, rptithe o u@_esthexw,to be per!ftgrtgea."You
mayisigh my name or pay:an) r perforint \ Ife sontinued’or not carried on Inja

vIf nocdss £o.ifany o Bproper
reasonable: manner,-you ma h rls ssary, to. protect your security. interest in.the By Istmay include col
constrsction, " Tou e SIFOCHRIENRT 18 tRE Property of meyinclude completingithe
Your falliire to-perform will:not'treciade you fibieXeraising @Wﬂ’tg“ﬂé%fﬂ’&'fue law or.this mortgage.
Any amounts: paldiby youito protéct.your security interest will be secured by thisimortgage. Such amounts will'be:dueion demandiand:will
bear.interestifromithe:date of the payment until paidiin full at:the!interest rate inieffect:from time'to timeion the secured debht:.

?ii lnsslnctlon.'You may-enter tha:property.te!inspect.ifyou glveme notica-belorehand, The-netice mustistata the reasonable causeifor your
nspection.

12, Condemnation?| assignto you the pioceeds aofiany award or clalm for.damagos conr h<a@ condemnation-or other. taking of all or,
any:part’of the property. Such proceeds will'be.applied as provided in Covenant 1:-This ass/gnment Is subject to the terms oflany. prior security
agreement.

13, Waiver, By, exercising-any remedy &\ to you, you do;not give lghts:to |ater use any other remedy. BY{ not exercising any.
rgm‘e(?y,glf}lu d’efault, you do'not waive youriright'to later consider the event-ardefault ifiit:happensiagain. | walve all rights:of valuation and
appralsement! ’

14. Joint and Several Liability; C ‘qnen:;chcessors\and"gés.gns Bound: 'A'"{i___dutles.under this mortgage araijoint and several. If | sign this
mortgage:but doinot!sign the secured'debtil do so only to snarigage my iniezestiin the property to securd paymentrof-the secured.debt and

by doing so, | do:not agree,to | rsonally.liable onthe seciad dabt; -aiso‘dgeas that you and any. party 1 ;,mqrtFage may,extend, modify.
or.make any other, changes:in ns of this mortgage orithe:secred’debt Without my consent. Suct gewill not release me from the
terms of this:mortgage. = % 5

The:duties-and benefits of this hell-bind and bensSititiis ‘succqssors,:ihd assigns of ‘e|tt f us,

15, Notice.iUnless otherwise | hy notlce to.mé"én‘eifi}bé\g’ivér'\ by delivering/1 by-first class mail addressedito
me at the Property'Address or that | tell TWIllTgIVe a ti o ) your-address:on'the front side
of this mortgage;.or to:any otl } o}

Any.notice'shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer-of the Property or a Beneficlal Interest in the:Mortgagor. If all or any part of the property.or any.interest in it Is sold or transferred
withoutiyour prior. written consent,’you may.demand;immediate: payment of.the secured debt. You may, also-demand immediate payment If
the mortgagor Is not'a natural person and a beneficial interest in the mortgagor is sold or transferred. Howevar, you may not demand paymaent
in the above situations:if it-Is prohibited by federal law. as:of the date of this mortgage.

17. Release, When'| have pald the securedidebt in full and all underlrlng agreements have:been terminated, you:wili, at my request, release
this.mortgage without charge to me; Except when prohibited by law, | agree to pay-allicosts to record the release.

18! Severability. Any. provision or clause-of this mortfu:ﬂe or any agreement evidencing the secured!debt which confjicts with-applicable law
will not:be-effective:unless that-law expressly or impliedly permits variations by-agreement?|f any:provision or clause of this'mortgage or any
agreementi evidencing the secured debt cannot be enforced: accordingito its terms,:this fact:will not affect the enforceability of the balance’of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN:BACKSIDE REVISION DATE 10/9/87
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