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: This instrument was-prepared by _Amn_smw
il :
il Crown Point, 1IN 46307 . .| American Savings, FSB !
i 045836 1001 Main Street ;
e 93045 Dyer, IN 46311!M i
L ‘MORTGAGOR: ORTGAGEE i
e | NCRICES 04CH MoOTigagor above: "You" means:the mortgagee, iis 'successors and.assigns. e

REAL ESTATE'MORTGAGE: For value receved¥), _Michael J. McQuillen
v‘mortgage:to .you on . the realkestate described
bolowmndun*rigms. -easements, appurtenances,.rents, leases and existing:and!futire improvements.and fixtures (all callediihe "property");

PROPERTY«ADDHESS: -
1921, .Sury ‘ n.Point Indiana: 46307
(8treet): (Ciy)t (Btate): (2ip'Code):

LEGAL DESCRIPTION:

Lot 30 in Briar Estatesy ini the City of Crown Point., as: per plat ‘thereof,
recorded! in Plat Book ‘64 page 41, in the Office O6f the Recorder of Lake
County, Indiana

oL
%1 Jumog

¥ located!in La , "c
0y TITLE:iI-covenant -and . warr 19 ordlnances. current tax §i
"0‘\’ iassessments not'ye! a b qt
N XREXX:.. . . 4 B | ,g_
\() “This ijocument is the property rty of ’ o
,:\Q SECURED DEBT: Thigxf .gegevsechb%pay%gﬁF opt?o. LS }%eb? nd tﬁe performances of the coyenantssand ‘agreements!
“\ ‘contained :Ins thiss morigage and :Infany: other: document: lncorporated hereln. Secured"debt,,aszused: In this:mortgage, «includes any:
‘\‘ .amounts:| owe youiunderithis 9 or y. Instrument -securadiby thi

The:secured debt:ls evidence o.(List:alltinstrum ls and:eoraements secured by this:morigage andithe'dates: thereof.):

‘Line- ofcredit:agreement dated July 64 X 9

fh“embb\'re’ 6‘b|‘lgailo'ﬁ due ahd'riavable'on J ﬁfy 1" 20087 I r pald -earlier.. The. total unpald

‘balance:secured by:ihis mortgage,at’any one lime- W WMymaxlmum;prlnclpal :amour fJOne; :Hundred

Thousand and | 5/100 i‘:f’ vﬁi;uars'(s 0,000 ik ) plus interest,

& Future ;Adval (1o above:amount ls sécured aven' thoug?u alltor partiof'it ma t begadvanced. Future advances'
are contemplatet > ‘secured to’the: agmbfexwm»as if mqﬁa on:the date’ this s:executed.

! Varlable Rat' 3t ralazon-the Gbllgatm s?curqpxby thisemortga accordingx tos thesterms off that
obllgatlon e ¥DIf n“\\" o
b_(] Aicopy of ith R s attached;to this mortgage.and

made 8! Pam noiovn

TERMS AND COVENANTS: Iagree: to the.térms: and covenants contalnediin this:mortgage, In:any- Instrumients:evidencing; the secured
‘debt:and:in'any- rlderssdescrlbed below and signed:by. me,-

D[ Commerclalé[] Construction D

Cr
i &
NG
- S
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AT ) Sxe
— - Y ] . ey ’:‘
M1chael J. M Qulllen S & 98
$, .\\‘.: ) ‘ '\;:kfl:‘
ACKNOWLEDGMENT: STATE ‘OF Indiana , __Lake = & , Cotinty 8s:
This Instrument: was acknowledged before:me this __6th: _ day of July _19.9_3_.. by
Corporais:or Michael J. McQuillen “ien)
Partnetship of . (Name of corporation_or Paitnership)
Acknowledgment o - on behalt of:the: corporation or. partnership.

My-commission expires: 3/11/96
(8eal)

Netary Fublc-Jacqueline C. COLY.
F8524.LMG (1/02) Page 1 of 2-

Prepared by: <Clement B. Knapp, Jr., Attorney at Law
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COVENANTS

: 1 Peymente. 1-agree;to:make-all: peyments on the secured debt when due. Unless.we agree: otherwise, any payments you: receive from

i me or.for my’ benefit will be applied first to any amoiints | owe you on the secured debt:(exclusive of: inteyest: or princlpal), second;*to’ interest
and then:to.principal, If' partial prepayment of¥the+secured~debt occurs for any«reason, # will: not reduce: orsexcuse any subsequently-
scheduled!payment:until the'seciired’debt Is: pald:in- full!

2, ‘Claims:againstiTitle; | wil Pay: all taxes, assessments, liens: and’encumbrances-on the property when: due:and will-defend title to
the property against’any, clains which would :imipak.the: lien of this ‘mortgage. You may. requke me to assign any. rights, claims.or defenses
whlchtllmey have'against: parties who supply: labor-or materlals-to:improve or maintain:the property.

3. iinsurance. 1'wil keep:the: prapery Insured .under terms acceptable to' you at my expense and for your:benefit, Alliinsurance:policies’
euell-lqcludete standard morigage ‘clause, You;willibe’ named!asIdss: payee: or as the insured on any such Insurance policy, ‘Any. Insurance’
procesds::may. be applied, within: your dlscretlon, to elther the -restoratlon -orrepalr of'the“damaged. property  or to the.secured!dabtIf .you
requie’ mortgage insurance,<l-agree 'to "maintain:such’lnsurance. for -as. long as you requie.

4. Property. Iiwill keep theiproperty. n-good condition-and make’ all repak‘s:reasonably. necessary.
5. Expeneee. | agree:to. pay: «all your. ‘expenses, Including reasonableattorneys' fees If | break any:covenants: in this:morgage or. In:any.

obligation ‘seciired by. this . mortgage. Attomeys fees . inclide those awarded :byran appellate court; Iswill pay these amounts to you as.
provided i -Covenant}10 ‘of this- -Mortgage.

6. Default and ‘Acceleration. It failito make anyspayment whenedue or break any covenantsyunderthis-mortgage,.any+prior
mortgage*or-any, obligation secured_by this: mortgage, -yol may.either acceleraté theemeturlty;ol ;the securedrdebt *end'demand Immediate,
geygentretter ghving the-notice below,. or:exercise any: other remedy. available totyou. You: may: forecloseithis mortgage in‘the’ manner prcvlded
y.law,

Except as provlded in jparagraph ts'ol; this: mortgage,. f: I} breachany,.covenant”or agréenient :of this: morgage, prior to-acceleration :you wil
aive nctlce to:me; as . provided lmperagreph 15:0f:this mortgage, specifyng:!

(1)- the breach;;

(2) the ectlonrrequlred to cure such 1:breach;

(3) a:date, notless:than 30° days from:thie date the notice Is: malled:totme. by whlch such breach must:be;cured; and

(4) that:fallure‘to cure:such breach: on.or:before:the!date- -specified Inithe: notice- ‘may: resut!in accelération otlthe sum secured by, this
mortgage’and!sale of the property.

This' noticeeshall also includ ng a court action to assert the
.non-existence ‘ofia’default Hv :tfcuredlon or belore theldetes
specltled in the notice,, you; lem g edlately dueand peyable wlthout

frther demand’ and- may inve licable law. You. shallibe, entitled
'to_ collect alit reasonable cos N&T mwﬁl&tl h; Including,. but notillmlted to,
‘reasoneblerattomeys ifees,
Document is the prope

7., Assignmentof:Renis l'offg.ﬁ i:s ou .the_rentsand ;profits e prope. Unlass:we: have agreed otherwise: in
Mg, | may ‘collect: and reten :{he rents adk Qﬁﬁn mml O, Fi@lyeur agent, or a court-appointed!receiversmay take
i possesslon -and: managerthe r perty and collect the rents. Any. rents-you-collect: shall be eppl‘led‘llrst 10 ha costs ‘of managingithe; property,
3 Jlncludlng|courtlccsts ‘and ;att rys fees, commissign==ta” rantal: °gents #AA Aniy. othér feesarv: ralalad oxpenses. The remalnlng amount*ot

rents: will then(apply»tmpayml yonithe securedidebt.as. providediinyCovenant: 1§ ,
‘8, Prior. Security’Inte! 18, | shalliperform allfof:my -obligations undér. any*morigage, de=d of frust, o other. securtty: agréements witht ;
a“lien which:has priority. over: this Mortgag fuding my..covenants:to make payments -\ ,

9. Leaseholds; Condominiums;iPlanned Un Devel mente. | agree-lo complyswith the' provisions-ofiany jease:If this!
mortgage-is; on -a leasehold!-1i ‘this’mertgane™s cna unit in a condominiim:or:plannedfinit: development, il perlorm all of. my. ‘dities: under
the+ covenants*by laws, or.regulations otithe cendominium cr/planned:unit. development.

10. Authority*of¥Mortgagee-to<Perform for Mortgegnr. 46, fallito perform: any of my dutles uridérithis mortgage; you may-
pggor_r:n_ the dutles or. cause*(hem¥lo be performed. Yousriavabignndy ame or pay: any amoun! il i cessaryﬂtorjpertonnance. if*any’

construction : onntthe property discontinued: or. notrcarrled‘yn in: elreasono*bee manner, .you ‘may" do whalever. Is:necessary :{o protect,your

securlty_ Interesti i the proper s\may-include.completidg the gonstriclich.|
Your fallure to:perform:will no you from exerclslng env of your cther. rsghts under the law ngage.
Any. amounts paldibysyou to security” interest wlll be sacuiedi by ‘this - monaage, < +will be-due on:demand and:will
bear- interest'from’the date of W paldain: fullfat 1Ae) lnlc"ésr tate In effect on: 1/
', 11. Inspection. You:ma o ré st state:thereasonable cause:for:

t your inspection..

12. Condemnatlon. I esslgn to iyou therproceeds ot any, award or-claim.for. d"egr{nagesnccnnected with a condemnatlon or: other taking ofi
all or’ eny partfof'the: property .Such’ proceeds Willbe' applied: as provided in“Cavenant.1. This. esslgnment is sub]ect ‘to"the terms! ofiany. prlor
security. agreement,

13 Welver. By exerclslngtany remedy available to you, :you-do not give up your f rlghtsr to latelause any’ other remedy. By, not :exercising;
any-remedy, it'l defalilt, yot do not! waive your right to later consider the:event: a :defatilt if'i heppens again,.

14. Joint and SeveraliLiability; Co-signers;iSuccessors and:AssignsiBound. Al duties under this morigage‘are:joint;
end severel It lico:slan thls mortgage butido-not co-sign the,underlying debt | do:so only:to mortgage‘my: lnterest in the property :under’ the:
terms- of: this: mortgage. | also- ragree that you and any. party to this - mortgege may. extend, modlfy or make any: .other. changes: In the térms of:
this: mortgage. or the; secured - debt without: my consent. Such-a change wili not release:me: from:the terms of this: mortgage.

The: duties; and! benefits’ of:this. mortgage: shall; bind-and benefit the successors -and.assigns of either or both of us.

15 Notlce. Unless -otherwise required by. law, any-notice to me shall be glvemby delivering it or by, malling it:by- certified mail’addressed!
to me at the Property Address orany. other address thatilitell’you. | will give any notice to you by. certified mall to; your address on the front:
side of.this: mortgage; or to any other address which .you have designated:

Any:notice: shall be deemed:to-have:been given to: either of.us when given in the' manner stated above.

16. Transfer of the Property or a: Beneficial Interest:in the Mortgagor. if allor any- part: of the property or any Interest in
it is scld or transferred- without your -prior written ‘consent, you may. demand:immediate payment :of the secured debt. You may also demend*
Immediate- payment' ifthe mortgagcr is not a-natural. person and a benetlclal Interest in the mortgagor.is sold or transferred. However,. you
may. not demand payment In ‘the: above situations I it is prohibited:by. federal law as of the date of this mortgage.

17. Release. When| have paid: the secured debt, you will'discharge this mortgage without charge to me. | agree to- pay allicosts: to
record this mortgage.

18. Waiver of: Homestead. | hereby walve allirights of homestead exemption in the. property.

l 19..Borrower's Copy. You will-fumish me a corformed copy of tha Note and'this Mortgage- at the time they are'executed or within:a

| reasonable, time after recordation of this Mortgage.
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