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" HOTIGE:

Thi's rortgage 'secures -a- Hote wltlcli: contalns iprovislons. for

automatic renewal of suchenote. for success lve perfods not to: extend

beyond

_July 7, 1998 Ihe Interest ate and: the payments. under

the uotcamayfchangcxatvthértlmn of -each renevial .,

A copy of the

pravistons-of the Note pelating to reneval and! change of nterest

rate and

day of

payments |5 attached to thisenortyaye as an exhibit,
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HORTGAGE , AN
ASSIGHNENT OF RENTS, 3 O
A SECURITY AGREENENT PR A

TIIS HORTGAGE, (licreln Mastrament”), 1s made thils ___'i‘_tjif.a -4
JULY . » ’

(here i calTedrBorTonerst ),

1993, beieen tie Hortgogors/irantors,.
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and! the mortgagee, QﬂﬂK}OE'UIGHVANDg(whOEEyédﬁress»ﬂsf26lﬂiMIghwayiAvéﬁﬁa%«
iiightand, Indlana, 6322, (herebi.called "Lendef )
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whichiing
1993, (i
providiig
balance ¢
_..July

evidence:
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thereon,,
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Bottoner
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'WIEREAS', Borrowers -aie :ndebted to Lender In thqeqhincﬂpaW;Sum
1 DL TWENTY. THOUSANDE AND -NoZ1ff==== (£150;000,00)sc:»

51 CIHCCU LY L0 Uil g 1 ):1‘7{ i . ’
od Jl:!‘)!:lﬂléﬁlfhllifaﬁSe: Y NiDTE VAT,

R ORPETALY.
RSk % 'is the property of
o secunthm LakoeCannty Rpopedenf the i citedness

)y the Note, with Interest thereon, apd allirenc s, extenslons,
R 1o\

zations theret the paynent of ot other si 5, wilth Interest
Ivan ccdlihagaceord acephier cydithi, (O Pro teGiky L g S ey of ithils

, and {e)i the performanc of the covenants and agreements of
iereln contalped; Uorrowers do hereb, qdge, grant, convey,
ito Lendel shes followlng descilbed p perty- foc adi {iy Lakes
ate\of idlanas.

L 1: Lots Iy, 2 and 3, Brown and Hutchens Addition ito

Hammond, 55i§bﬁﬁﬁ@: » Plat Book 18, page 4 An Lake.
County, In@z}ﬁﬁ{ﬁ“ “nOp 72

S =
>. The North 30 feet‘ofﬁ¥h§_follow1nr :

30 , of the
uthwest quaxter of Section: 12 36: North,.
Raripar 10 WeeEPnk Ehe USécond! Pr dian,.
hed -ds: “liomnencing: at e West

Q ) eet South

of the North-line of said' Southwest quarter and

running, thence South- on’ the West linel of said ‘Hohman
Street 76 feet; thence West 175 feet; thence North:

76 feet; thence_Eéstr175 feet to the: place of beginning,.
in the City of Hammond, Lake County, Indiana. '

Commonly known as:

7048 Hohman Avenue, Hammond In. 46324
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This Document is the property of

the Lake County Recorder!
- “Togatherwlith: a)) bl dlRgs,, \pFoY-MEnt s - and terdenontst noi o
heFeaftérr ¢rected onvthe;proper.ty,; and il cagementay, FIOhts, slghtsFof<way;. -~
driveways, pavenehtycails, ad.strest ffuusapelvlleges, appur (onancosy Féits,
foyalit/es, il nerall, ofl and gas) Flahesuand proflts, watery we tor’ rlghts o
GAEh [ek: 2qupment,. englnes), kailacsi Pk lnanatorsy bulld!ng materlals)
applifances: and. gotds: of every. pAture Whatssever now: or hercar iiv-lgcated ‘th;.
'OF. o, OF U C “!Qt,en¢§d=ir7$§ vsad i Eonnection'with ithe. propertyl: , 3
,lficl‘udl?ngg.; b "qlTEedi ‘.gtfifi‘-‘.-?; for. the' purposest ringsor y
distriputln (' coolifng). Slectelclayis oas, Wa'te [ 1ight; and
all elevato Yated mach lisegp/daaSequipnent , it fom and'
sliiks,, stov torsy, dTSHWasnersy, d1sposal dryers,

awn | ngs, Storm windows, s LOTH UOOIS,y SCrecis, b Vlndg, shades, curtains. and
curtaln+rods, Ml¥Fors, cab Imets,. panelllng, rugs, attached floor. coveringsi:
furn| ture, jplctures  anteniias, ‘trees and ,pliants; all of which including
replaceiients -and «additions. thereto, shall be deened ‘to be .and remaln; at part,
of" the ceﬁl{}gpi‘bk@i‘-fy «covered by, thi's Instrument; and ‘alll of the: foregoilng,.
together wlith sald iproperty, (of the Yeaseholdbestate i'n the sevent: thils.
iinstruiient s on.a Veasehold) are ihereln: referred ito -as the Wpropertys”

Borrowers covenant that Borrowers are: awfullly -selzedrof the
estatechereby conveyed' andthave the rlght to mortgage, grant, convey, and
assilgn: the- Property, that the property s unencunbered, -and: that Borrowers'
li_g_nejf'lc‘la‘ry‘»or“*bengflclan'lesfwlI| warrant and defend .generally the title to
the: Property agalnst all clalus and demands, subject to- any- easements and

. restrictions: 11sted: in a schedule of exceptions to coverage {n any title
[fisurance: pol:lcy Insuring Lender's lnterest in the property..
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'l{n!lonn’t?pv‘m‘inlqgs. Boriewes gndiLender covenant wnd agice oy follows: .

i AVRMENT O PRINCIPAGANDINTERES Y, Bonswes shall prompily pay when due the prinvipad of and:Inieren on the iu&blcdnm
c\Mmm! hy the Hote, any prepayment podt tate charges-provided in the Note and all othes sums secured:by ilds Iistrument.

’;H-[I,N!)s; FORTAXES; INSURANCE AND ODDER CHARGES, Subject 1o applicable law or-to » wiinen wulver by Lender, Boprawer shall
PRy 1o Lender onmihe day monthly insallments of princlpal or fnieress are payable ander the Note (or-on-anotlier day designated'in wiiting by
Lender), untilighe Hote-isspaid indul), » som (herein *Funds® ) eqoal in one.awellih-of (@) the yearly water snd-sewer 1ates sud tanes and
rrsevements which maybie Jexied vn sliePropeny, (h) the:yearly gromd rents, it any, (c) the yearly premivin installments fos-fine and othes hnzar
tivswrance, rent loss insnrance and such other inswranie covering the Propeity as Lender may require pursuint to parsgiaph-$ hereol, (d):the yemly
l;mnhmrlmlall:ii’rms for mongage:insuiance, i any, and (e ) if:this Iistuiment is on a*leasehold; the yearly fixed rents, if any, under the ground
lease; all as‘seasonably estimated fnitinlly aiid from time 10 time Py Lenderon:the basiv ol assessments-and billi-and seasonable estimates thereol,
Any waiver:hy Lender of-n yequirement that Borsos e pay. siichi Funds-may be tevobed by Lender, In Lender's sole discretion, al any time ujwon
notice in wiiting 10 Bonower, -Leiidér may sequite Horrawer o pay to Lender, in advance,sich other Funds fon othiergases; charpes, premiumg,
pssessnients enddimpositions i connection with Bovower or the Propeety swhich Lendes shall teasonably decm necessary. 1o piotect Bender’s
Interesis (herein “Other Impositions” ). Uidess otherwise provided by applicatile law, Lender may require Funds for Qilies inpositions 10 be paid
b).' l)onowc'hln prlump s or in perjodic Insallmems, atLender's opion:

The Funds:shallthe held) in an fnstitntion(e) she deposits or acconms of-which ate nsured or guaranteed by ailederalior siste agency
‘(Including Lender i Lender is such aninstionion). Bendes shalbapply tlie Funds o pay said tates; teats; tanes, assessmenis, isurante premiums
snd Other Jpasitions:so Jong ns Rorrower by pot i bueach of sny conenant oragreement of:Botower in'this Instroment Lender shall make no
ehrsge for so Woldiig nl apgilying the Fandy, anadyzing spid'nconmm o fog verilying amb compiling saidiassessments and bills; unless Lender pays:
Rorawer intesest, eanings o pofits on'the.Hiviids and agplicable Taw:peomits Lender 1o'make such a charge. -orower.and beiiilér sy agice:iny
wiiitliig: at te. sime ofiexccution of.ghis Instwinent tlintiinieses) oft the Fiiidiishiali be jialdito Rorggwer, and:upless'such agreementiis:made or-
‘opplicable bawiseiflilis IREiens; ennings or prafits to bepuid; Lender shall notbe seruired 1 pay’ daiower any INETeR, earings or,irofits on ihe
TFundi: Lender:spinl) giveito Hosower, without chige, ah stininal accounting of gheiFunds by Lender s norma) format showing/eiedits and debiti'io
hé ity widshe puspose for which eacldebls 10 the Funds was maide, 41 lie'aids nie flédged'ss aWdivionatisecuiity for.ihe sums secured by this

Tosuumeny, o0 0 " . ]

’ . . . .
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17 she wiigiinit of the Funds held by Lender ot the time of the anpual neesiviitiig theseol shall eacéed the:amount'deemned necessary,by Lender:
toprovide for dhe’ payment of water diid SeWer rtes; inxes, assessmentsglnsurancel premiuns, rents and Other limposiions;ias 1iey. faldvieasiehy
excess ihall be-creditzd to Norrower on thye next moythly installmentor, iisTalliienis of Binds dite, 1avany.time.ihe amount of the!Fupds held by:
ilender shall b Tess than thie wiiioiiie deried necessary by Lender to pay.water and sewes rates, tanes, assessinents; insiirniice pigiiining, senis and
‘Oiber Jmposiiions,.as they, fal) o X! ‘thisty days afier notlce
iiom Lenderite’ Botiowér seques f D Ocume nt i s o '

Upon'Bonower's bieach of. phpieement ofNorsower.dn this lnstonment; Lenderininy oy unt' el in’any ordeér ag
Déntershall derermine in Lende ol N@T«IQF{FI@%;& ol (1) ta entsianes, assessments,
insurance presiibimis aired Ocher i wwhich Bre nowOnwitl hehes e bethme due; divagainit arEd by this BRitiument;
Upon: payment in'h.nll-'.o'f,g-!llwm Tﬂﬂ&‘ﬂ%ﬂtﬁﬂéﬁf'i&“'ﬁﬂé‘iﬂ%ﬁ‘éﬂj’ apyf by Lender,

A APPLICATION ORPAYME N Unless.p) cEPk u@p)ﬂﬂ ‘ ‘mtfﬁ’ll‘ﬂ' t‘dlb)',l."e’ndcr\ Lonower.undes thie Note
ng o ]lluml;gx

or this Instiumentishall be applicd byt Lender In:the follow ern ) mimounts payable-to Lender by Borrower undes paragisph 2
hevenf; (ii) Interest payable on e Notey (i) principalof the Note; (iv) interest payable on ndyances made putsuant o paragiaph B:hereoli (v)i
principal of advarices made porsiinnlto parer T hereo nayable ¥ Futuge ‘A ovided!that if nore than ane Fulie

Advance is ontsianding, Lendes y apply pasimen s aeceivedianmoppmiie sinonpisohiniciest payabisomihe Butsie Advances:in such order-as
. - - “qr . . e . . . N - g ot
ender, in Lender's sole discretinn, may dleteemine; (vii) principaliol any Funie Advence, provided thatil mote thai-one Future Advence s

outstanding, Lender. may.apply payinents seceived mmong the principal balances of the b ture Advances T sucliorder w Lendes, in Lender's sole
disczetion, may determine; and | i)tany, othes 1115 securediby this Instry ntémsich order-asi1 ziidciyditiLend ‘optionsmaydetermine;

‘provided JNowever (Nt Landee sy, at Leiidee’s option apply any sums payatile puisuant 1o paragoaih & hereof prior (o interest on‘and principal
§ T y - ¥ I §- oy ERd ) B Ve b Vet AT o A A Py

oftlieilVote, but such:application «hialinor otheswice: aflect thietor der of puionity ofimppticalion specified in thisjparagiaph J;

A, "(.'NMN}ES: LIENS. Mogower shall pay allwaler and sewer gates, rents, iaxes, assessinents, pieiniiiis, and Othér |niposiiions afiribuiable to

rah s gaiiadeetis o3 pphe Lty R B3 by © . oy . . . o0h e o

he | mpeny s Lender's oprion:in tieimanuerprovided under. parngraiiieieaf or, If not pald in such manner, by lorvower making payment,

whendvie; directly jo'the payee!ther ol arin siich other inhnitier #s Lshd inysuiFuste In wriling. Dorrower shall promtly furnish to Lender all}

notices ofiamounts due underahis prczgranh 4, and in the event Hegvowershall smndEaviy ment disecily, Dorrower slialirompily furnish to’*l.»endct.

‘recelpts evidericing suth payiiién 0% shall promplly.disciiusge. s iy-ifen s/ Tiiclstiss, or may havespriority ox squality with, the lien of:

thistnsnument;and Bottower sl wien due, the claims Gfmilpes sdin sipplyingiabor of niaterials 10 o cuon wiih the:Property..

Withoui Lerder's prior wiitien § Borover shall nov aaw anyiien infprfite this Ipstsuinent (o be agaiust the Propenty.
R, L FAL & S U !

8 BAZARIVINSURANCE. <B: mthe Tmprovemen@no i eristigiar liereafter erccicy nsured by.carilers'at alll

times satisfacory.to Lender rgnis s included within treteiin®extendedicove 1npe”! ther Kagaeds, Easualues,.

liabllities st conmingencies aeilh N Y :h amounts and for such-

periods us,l.endet,uhnli tequite; All preipms:on insurance policies shallibe paidf av:Lender's option, in mc-manncf.movidé‘d under pq(agyp;»lu 3
‘hereol; or by Hotower making payment;-when due, directlyto the carsier, or in'such’other manner ag:Lender may designatetin; wiiting,.

Al inisiinatice: iolicies-aiid tenewals theicafshall be jn a'form aceeptable-to Lender and shall fnclude s siandard‘mortgsge clanse in favor of’
and:in formincceptablie-to Lender. lender, shall:have:thersight:to_liotd the policiesznnd Bonower shall prompily. furnish to-Lender all sencwal-
notices andlalliveceipedf paid premivms. Ay least thipy dny;,mimfw'tl,r'upimimi'(la,lc ol.n policy, Bontowenishiall deliver sl eiler & r€newal
poliey i linmnlislacmiy 1o Lender: A ihic istroment is iy o leasehold, Bonoweeshall furnish Lendera'duplicate ofal) policies; senewal notices,
rénéwal policiés andiiecéipts of, jiaid m’cmilinu‘il;‘liy.viiiuc of the (-,vuuml:lrnsc.'thﬁ «;;iginals;ilmcsii may uotbe supplied by Bonower to Lendes,

1 bty e atee e P Y ) o e *

idn the:eveny of loss, Bonower shall give limmediate wiittennotice th the fisviance canrier andito Lender, Norower hercliy auihorizes and
empowers Lender asattorney-fusfact for Rorower to make proof of loss, 10 sdjust and eompromise any claim under huswance policies, 1o sppearin
and jitosecute any action:atiting from such insuiance policies, 10 eollect und receive inswrance progeeds, and to deduct ll;c:glmm Lender's expenses
iiicuried in'the collection of sitch piroceeds; provided however, that nothing contained in this paragraph 3 shall tequire Lender 1o incur any expense
or take'any-action herennder, Ropawer further avthorizes 1 ender; at: Lender's option, (a) to hold thie alance of siich proceeds 10 be used 1o
teimbinse Norrower.for the cost of seconstivction orsepair of the Prupeity or (b) 10 apply the balance of such proceeds 1o the payment of the sums.

secitied;hy thig Bivstument; whether or not then due, in the order of wpplication set fouth jo- pueagruph 3 heteol (subject; however, to the tights of
the |t‘$sqr nnder the ]:m}u:d !ﬁagg ji'l'!\'l.lt“lpsiii'![gi;'eii! is__‘o‘n'l feaselold). )

IFthe insurance proceeds nre held by Lenderto ichmbuise Dotrower forthe costof sestoration and repair of the Property, the Propesty shall be
restored to the.equivalent of its aripinal condition or such-other. condition as Lender may approve:in wiiting, Lender-may, st Lender's option,
conditiim:dishursement of sxid proceeds-onender's approva) of such plans and specifications of an aichitect saisfactony W Lender, inmacion’s
cost estiriiates, architect’s certificates, waiveis of liens, swatn statements of mechanics and materialmen and such other eviderice of costs, prercentape
completion of: constuetion, spplication of payments, and ' satislaction of lietis as Lender may teasonably tequire, 1T the insurance proceeds sre
applied 1o the payment of the sums seeuted by this tnstrument, any such application of- praceeds 1o: principal shall not exlcnd. ol pmstpone l|.|c due
datew ol the monthly installiments selerrediqo in parageaphs. | and:2 heseol or change the: smowns of such instalimems, 11 the Propeny is sold

pursuant to paragraph:27 hereolog it Lender acquires title to the Propeny, Lender shall have all of the :iglsl; title and interest of Botower in and to
ni‘n'y,i'nmmiicg policies and uneained Premingic thereon ynd in and o tie proceeds 1esuliing from aiiy daiiage to the Propenty prior to such sale o1
Acquisition,” o

. P . 4 o
. toe cenn o o . '

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, -Hortower (u):slmll ot commit-wusie vv-|\cuui|.ilnpailmtm or
detetioration of the Mropeny, (b) shall not abandon the Fropeaty, (c) shalliestore oraepair prompuly wnd i a good and workmantike mannes sll
] N

s ————

¢ £ e oo Ml .
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01 any: pant of the Peapenty s the equivalent of its origina! condition, o1 such other.combition as Lender may approve in wiiting, in the event of any
damage, injury or s thiereto; whether or not insarance pricceibsagg availablé 1o eover in whole ot in pars the cos of suih u'a:slmatinu OB s

Lh) shalk-beep the -Propeny, includipg improvements, fistures, equipment, machinesy and appliances thereon In.good - repain and sluitllinl'lu‘c.
'ﬁm'm:s, cquipment, machinery and appliances on the' Propesty when necessary 1o beep such jrems in-pgood sepair, (;)'sli;nll comply with s)f In.\u

-oulinances, repulations amd tequicements of any govesnmental hody applicahle i the Propenty, (1) shall provide for piofessional managemens o;
‘the I"lopcn_y.l'y.l tesidential iemal propeity manager satisfactnry 1o’ Lender pisuant 108 contract approved by Lender-in wiiting miim such
feiuirenient svh:ﬂl he waived by Lewiler fn wiitiiigZ(g) shall generally opecate it mafistain'the fropeisy i a mainier 10 ensuie maxi;mlm renals

and (h)' slm_ll‘r.ne nn!ic:c in wiiting 10 Leader of and, vnfess otherwise divected jn wiiting by Lender, nppear in and defend apy sction o mocrcdinl;
piponting to nflect the Property, the scearity of ihis Instrument or the rights or powers of Lender, NeitheriBoriower nor any tenant of other person:
shall reiivove,-deiinlish or; alies any fmproveiiept noiv existing on- liesealies erceteid -on-the Propeny m any fivture, equipment, machinery or
applianice In or on'the Propenty except-when fncident o the-seplacement of fistuies, equipment, siachinery and}npplinuccs with-items of like kind.

10 s Instowpens bs on o Jeaschold, Rotower (1) shall'comply with the povisions of the ground Jease, (1) shall glve immediate wiitien notice
10 .etider of-any delnult Ky, lessor dindér thespionid lease oi-of any notice receivediby Honower from such lessor of any defanlt under the ground
!nsc !.)ye’)lmm\m, (lil)‘fslmll exercise any option:to ienew or extend the ground 1gase and give wiitien contismation thiereof 1o Lepder within ihiny
days afier such opiion becames Frercisable,(iv) shallipive iinediate wiiten potice W' llendes of the conmencement of any remedial proceedings
under the gronnd:leaseby apypany thereto and, if sequited by 1 ender, shall pennitLenderas Bonower's attomey-in-fact 1 contiol and-act lor
Nagrowes:in any such remedialproceedings mnd'(v) shall within iy days nlter requestby Lender ohiain hom the fessor under tie ground lease
and deliversto Kender the lecseir’s ectoppel cenificate tequired thesennder, i any, Borgower hiereby cxpi‘u'\lyrlmn’srcls and nssipns to Lender the
henelivof ol covenams contained fn the: frownd lease, whether or not such covenants tun with the Tand, but Lender shall liave no liabiliyy with
tespect,to such covenants nor any other-covenants contained In the pround lease, .

Ronrower:shall novsuiender thedeascholdiesiate and imescsis heein conveyed nor-icpminate or cancelithe groundilense cresting sald’estate

diid Inérests, Aiid Norjoier shall'siot) without the'express writien:consent of Lender, élier or sineridlsild groundilease. Bofrower coyenants and
agreqs tha there shallinot be wimerger of e ground leise, or of the Iéaseliold Eitaie createdithereby, with the fee estate covered by the ground
leaseiby.rearamof snidiiensehold estate:at sald ee estate, ariany:past of elilies, coming ioicommon awnership;intess Lender/shall consent In
i hout furihir action be spiesdso

wiiting 10'such merger;if Horrawer shall'scquije svch fee estate; thenthis InsUGRIERL shiall simultancously and.wit
asito become a'lien‘on'such fee estate, .

75 USE QR PROPERTY, Unless iéijilréd Uy.applicable laworunless Lender has otherwise apreed in wiiting, Baiiower,shall siotallow changes'int
the iiS€"for, Which all or Aiy patt of thie Propeny q‘as;{uu%d‘;g'(]nc time this Insument. wi exéctted,. Wotiowes shal notinitiate’or acquicesce in'a)
‘changeiin the!zoning classification of.the Propesty. without"Lendei's jiidir:iiuei'consent. -

18 FROTECHON OFLENDER'S SECURNEYG: If BGiroWei, fails w'perforn the covenants and'ngreements contalined in ihis liisiruitient) or itany:
nELiDR oF rocseding Is coiiiiiieirad which aflzeic'the Broneny or tlile theretn or.the interest of-Lender therein; ticludingbu oot lindied to, eminenhi
dompin, Insptvency; codeenf feeatiKendet's Sptidimay:

make suchiappearances,.dish A mae ci o protect Lendersiimterest,.
incladifip i nin lirnited 1, Wl witoriey'sHre .mmﬁﬂtl iﬁity. I procutement of:satisfactory,
insurance: Ry provided:in of, "f’l’qh“ L e lomachwldgencere o7 s enew:ot €xteiid theiground
lease on behalf of Noower ¢ le rmmimn UE\"L B4 se,

Aiy aiivoiiiits. distiitiged by 1.er & MW r il cieob. Pt_lyc e add I indebtedness.of Borrower
isecused by this Instrment: Vet .ﬂ’nI»‘vgrfgﬁl"l].?u ernpice 10 o*!l»g li:?:m o #MH#&IH nlsqx[;h be Inmediately. due and payable antd
shall Bearinterest fiom:he di Ldishisseniine e male e € om Hlescvolieudoe frdin loriowe: of Interest-at-such ratewouldibe
conteary 10 spplicable:baw, in which event such -smonnts. shin)l-bear:internast: at the highestirate which:may. be collected from Botrower. under
applicable Iaw, Porower hieicl, v covenantsiand aprecs that Lender shall be subrogated 10.the lien of auy mottgage or other Vien discharged, in
whole'onin pait, by the indebiednrss sect by I ed in 1) s1aph 8 sh Lender 1o incur any expense or take any,
action:hereunder,. toe L

.

9 JAINSRECHION, ;lender.s make,.cr caute to:be:niade icasonable ¢iiiies:upon d inspeciions of tic/Paoperty,

10.. BOOKSAND RECORD)S. Nawrowershialbiccp'and me i alnmtal) i oiesat o wer's;a ddress;siated bélky mggclt‘o!!ier.él: a1 Lendér
. . . . 7 QB0 v T woe s ioa T N . SN IS A .- g
“may:approye In-wiiting;*conplcleiand sccurate oks ofiaccoiints snd]iccordsiadeupteito ecticomectly, the) resulisiof the ‘operation of; the-
Prapesty and coples of all wririci contiacts, Icares and other instpments wihicl aficct the Propes i§uch baoks,isecords, contracis; leases and other
1wt s di L Y N 4 1 ¥ AT+ Raw, i g o 0 RIS T T T S
insinvinentsishiall he'sihject (o e tamination mu'msp:ctionm any,reasonable wiic by, Lender. -Upon Lender's ie Ezlﬂnormwcr:chall funish to:
e : o e eyt VAR g e g, e LY et o T - 4 s B ¢
Lender, within‘one hundred s nd tiventy days aller the end’al each fiseat yeas of Boriower, & balance shiect, & stateqicnt of income and expenses of
: E st e B RS ar e F 0 + VT Pt PRI R pead ) e P - . N 1
the Property.and » statement of clisnges in'financial position, enclsiey piganaileideinil andleertified by Dorrower « lfbl.endg_ i,h!,!' rﬁqui:e. by.an
TS g C n 4 A . R AR AN ottty LaS T " fy R = G k- g ve
liideperident ccmﬁcd.fnub,l\ic sounintt {!wower shall Ritnishicgethien wile dee foregoing ar‘u‘g&aﬂ‘gtw 1 andlat any other, diie upon
I,swl&r's tequest, a‘tent scheilulc (05 17c Vropieityy éentified by |gitower, showing igname of each tenant; £11d/fo7 each enamt, the space occupied;.
(ltc%lcnc;cxpmtio_n:dltg:’lhe yable sadithe rent paids

115, CONDEMNATION,, ¥ H.prompily. notify. Tander AT7aAY, Netioh or, proceeding 1clalis ;pgsngnliipn'bf oiheraking,,
whether:direct or:indirect, o ¢ paitithereof,. sndilonowesshallappear.in and pro action:or proceeding unless:
otherwise direcled byLender ac authorizes Lendeiimi st ndvs’s option, 8s 2110t wer, (0. commence, appear int
[ P"“"»“.’l W gt ’ N AT LTI gad ek ¢ Y. bt LTI RN e

andiprosecite, in Lender’s o y ing afithe I’lopcn")’:.- whether-

ditect or indirect, and inscitie 0 cOmpIOMIsE ANy IR I CONNECIOI Wl AU CORDCILIALOH 05 Gl LA, The pivcéeds;of 'l.ny’n,'wqy,t'iw.,
‘paymentior-clainy for damagesydiréct oF conseqiiential, in connectionswith any condemnation oriother takitig; whether dircct:or ig{d’igq“c‘i.\of the
Fropenty, orpan thereof; or'for ciinveyances in lie of condemnation, se heseby Rssigngd 1o and'shall bie paldito Lendes subject, il shis Insiiumenti

(is on Kileasehsld, do thie rights of Jessor undes the ground lease: . i

+ Datiower Aiithatizes:Lender:1o apply-siuch awards, paymenis, pioceeils or damages, after the deduction‘of Lender's expenses tricurred in the!
collection of;such amounts, stsLender's option, toiéstoratiait or tepair_of. the Piopenty, or-to paymeit-of (¢ slinis sccurediby this Insument,,
whether or.notthen:due,iin the otdér of application et forthyin paraginph 3ihercol, with tlie-balaiice; if any, 0 Bonower,. Unlessillorower and
Lender ierwite agice i waiting, any application of; proceeds to mincipalshall ot extend ‘or, postpone the due date of the monthly, iifstaliiiiensy
teferied toin preagraphs Eendi: hiereof or clmnt‘}: tlie Aimount of such installments,  Nonower agrees to:execute:such futher evidence ofs

assignment of any.awatds, proceeds, damages or claimms atising in oonnection with sucli condemnation or taking as:Lender may. sequite.

12, BORROWER ANDIAEN NO FRELEASED; From time to time, Lender may, at Yendér's option, withom giving notive 1o or obtaining the
coment of Ponnwer; Notrower's silocessoes- ors assigns- or oftany junior tienholder or guarsntors, without: liabifity onvLender'sspat and
notvithstending Rottower's bieach of any covenant or agrcement of Norrower in this Instrument, extend the time for paymeit of «aid indebledness
of any pait thereaf, seduce the payments thetenn, selease anyone lisble on any of nid indebledness, aceept & renewal note of notes therefos, modify
theitesms-and time of:payment of: said:indebtedness, release fiom.the:lien of this Tnstrument siy. part of the Propenty, take or telease othies or
additonal pecuiity, reconvey any pait of the Propetty, consent 10 any map o plan of lie Property, consent to the granting of any easemént, join in
any exteision o sibardination sgreement; and-ageee in writing with Notiower to modily the rate of interest or period of amonization of the Note
or cliange the amount:of the. wonthly installinents payable theieiirider. Any uctions 1aken by Lender pursusnt to the terms of this patsgraph 12
shall not affect the obligation of Norower ot Roitoswer's surcessnrs or assigns (o pay the sums secuicd by this Insttument pnd to-obietve the
covenants of:Nontower containad héicin, shall not aflect the guntanty of auy peisan, corpaation, pastnership ot other entity for paywer of the
indebiednns scuned heteby, and thall not aflect the lien ot priotity of lien hereaf on the Propeny, Dorower shall pay Lendet o geonnnsble venvace
chiaige; together with such title insurance premivms and:attorney's fees as may be incurred-at Lendet's option, ot any such actaan i tlen o
.. PR LT . . :

Bongwer's sequest. :

13; FORRFARANCE RY. LEHDEIUNOUA WAIVER: Any forbesianee by Dender n eaerciving sy dpht ot renedy Merevmdea, o vifiogsie
aifneded by spplicable taw, shall not be a whiver of or prectude the exerche uf auy Eht mewedi Phe stnepianee By L eaden o patriivdi vin
sum secuted by this Tnstrument-after thie diie date of such payment shall vt be a w pivet ol Femler’y tipht by ehen eqime pearnc e ey,
dire of a1l other sms so secured at 1o declare a delmutt for ailine t mabe prompe fayment. The pasameneat vl YIS Lo e A N RUTHA T
or otherJiens o charges iy Leiuder shalli ot he a walver.of Vender's 1ght \o sueleime the et o the Wdehe-de sl B ¥k ke,
not shall J.eider's receipt of any awnards, proveeds or.dumages undet ARl S Al EE heveal qyaiate by ewie 4 weie LTS T QP T IR I
pryment of sums secuted by this Instoment, ¢+ " ¥

w il
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W4, ST OPPEL CERVINICAVE. nnumi'n shipll within 1en dayv'of M'wiitien sequent fipm Lender furnish undc't with's wyitien stsiement, duly
‘acknowledged; setting farth the sums secured l:y this Instiumen and'any righy of set-ofl, countprclaiin o7 pihier defgnse which eaists ogaing such
l:mu..um)“lhc_pbll'migim'_qf !'lll"lll!lfll’t,i)ﬁp,- . - , . . S :

FLIN » 0 Cewe TR I [N o .

’
15, UNIFORM COMMERCIAL CODK, SECURITY AGREEMENT, “Fhis Justyiment-is intended 1o be a'security u;mmm puruant to the
Unifdim Commescisl Code for epy of the liems specifiesd abave o past of the Pippesty. which; undes applisable law, may be subject 10 & security
Jinteres) pursimaint 1o the Uniform Commercial Code, and:Noirower heieby grantsy Lender o security interest'ln said hems, ‘Nonower agiees thpt
Vender may Ale shis Instiument, or 8 teproduction thereol, 1 1he sesd eitate secords on viher.appiopiiste index, as & insncing siatenieint lor any of
the items specified abiove s partol the Propesty. Any seprodustion’of thiv Inviriment o of sny oiher secuiny sgieement or-financing slatemens
shajl be sullicient as-» finoncing statement. In adilion, Boriower agrees to execule snd deliver 1o'Lender, upon'Lender's requent, any. financing
stetements; as well as extensions, renewals and srwendments Wlieiedf, sud 1eproductions of this strument in such form o3 Lender may require to-
perfect nsecurity Inteiest with respect 1o said ems. Nosrower shall pay-all'custs of fling such financiig statenients and sny eatemionsyrenewaly;.
amendments and aeleases therenf, and shatlipay. slt seasanabile oosts and eapenses:of any secoidsearches-for financing siatements Lender may
teasonably, requite.  Without shie prior. written consent of Lender, Boriower shall:not create or sufler to-be created punsuant 1o the Uniform:
Commercial Code any other security Interest n said iréms, Incliding replacements and'additlons therero. Upon Borrower's breach of sny cuvenany
or apreeinent of Borrower cantalned in this Instrument, including the covenants to pay whien due all s secured by this lustivment, Lender shall
have the gcmullu of.a secired panty vnder the Uniform Commercial Code and; ap Lender's option, may alo invoke the remedies provided'in
paragraphi 27 of this:instiumentins 1o such items. In exercising any of said temedies, Lendér niay. proceed against she items of real propenty and

« any iiems of personal propenty-specified sbove a8 part of the Piopenty separately oritopether andiin sny order whawsoever, withont'{n any way

l!l'gbti{ng lhcfvui!lqmw. c_)f!l_pn'l.n" pﬁmﬂﬁc}»nﬁ: the Uniform Commercial Code of of the seniedies movided lo patagraph 27 of this Insttuiment,

16: L.EASES OFIE l'll()l‘l:ll‘l‘\t: As used in this patagraph 16, the word “learc* sliall mean Msubleare® if this insuument b on & leasehold!
Dosrower stinll coriply with siid obiérve Nopower's obligstions oy Iandlord under alf beases of ihe Property, or any pars theyeof, Hotower.will not

tlesse:any, poation of the Property fpripgn-iesldéntial use Eiceptiwihihe piior, writien sppjovaliof Lendes. Borrower, st Lander’s request, shol)

furnish Lender.with executed coples of o]} lesses now enlsting or hersahier made of all or any part of the Propatiy;end all livies wow of hersaher °

-enterediinto willbe in Toim and subisinncesubject to ihe-spproval'of Lender, All Jeases of the'Praperty shall specifically, piovide'that such lesses
sre/subordjnate to!thist Instrument;: that(the tenamtatiomny 107Lendéi,ipiith anoiniient 10the effective vjion Lender'stacquishion'of tlileito the:

Picpeiiy; that the senant agrees 10 execute such furiber evidences of attornment a3 Lender may fom tme 10 thme'vequest; that ilie‘anloriiment of the!
tenant shall not be'tesminated by. fieclostre; wrid that!Lerdér, by, it Lender's oiion, acepi-or reject suchtatiomments. Nurrower:shall nol,,
withowt Lender's writien copsent; execute, mudify, swsendes or tenmingte, elthes orally or in writing, sny lease now’ealsting dr heiealiér isdé of all:

.

ot Adiy pars of the Piopeity piovidiag for a teim of Wiiee years or more, permit an susigniment or.sublesse of lud_ofn'_lgl_,gxefg]uinu_g Lender's wiitien

consent; or requestior consent 10 the subosdination af any lease of: sll’or any part of thePropérty (& aiiy’lich sbbordinateto thiy nstrument, iIF’
Notrower .len"'.vwiu?lllll A0y GEnant faop o .l-'.,.. Lo bt mnu-ars ar thine mwhichimav slusa/siteitn anv sisht o":u“,oﬂ',...'"" eny;

Iiwnwe[ shall (1) ke’ such stef ens, (i) notify Lender
thereaf apd of the amount of eaji
sel-0f or take such otlier stepis
without:set-off of deduction,
P T I Y I
Upon Lender's reqiiest, Bovs
of all or any.past-of the: Propen
‘Rorfower;tn Lender ofiany leases o
‘and Lender shall have the right
tal ] ) |
1 REMEDIES CUMULATIN
Instrument or-pfloirded by law of
PR LA X K

S,

" 4

II-;ACCEL!-ZIM'.I 10N IN CASI
‘Act, 0y auch:Act:may fromsthn
Srsbthenaufihemyan S Wi oML s W T
ariangementsior searganizations
Insolvency or inability to, pay, det
dissolution or Yiguidation ofiBor
Boitgwer's property, of if lie'Fs;
shall make an mizqmem for.the
‘Rotrower’s assets and such selzure

lisstitiient (o be imimediaely due an

of: this Instrument. "Any. attoine
afosgsaid eventy:shall be addide

19, TRANSFERS OF THE PR
any;pant of:theiFropeity,iqr an)

. cotparation, parineiship; st

ininediately due and payable,'a
case of

+ (0)+tansfers by dévise or. deicent’or

4(b).sales,or- ratisfers’ when: il

. executed, prjor 10 the sate of transler,

-

v+ 1hy.Lender, an incrense in
(€)a slie ginntof & Ieasehiold in
i, wiitten approval) not con

.{d):sales or wansfers of: beneficial intesests in Nosrower provided/ihat such:sales or-transfers; toge n  transfe
r : e of wanifcis under subparsgiaphs (a) and (b) above, do riot result in more than 49%:

heneficial tnteresis in Rotiower; but exchiding sa ‘
f sinostization of the Note; and

of the besiehicial interests in Hoprower having been sold or- transfertedisince commencement'n

R 5T
NOTOFFICIATL!

,m mg,c ‘2pder, by wiitien insttyment satisfactory to Lender, sll ienses s

! 1§ e o9 A0S @RI LS iR IRy apl |~
.gl‘lopﬂiymec haty by veqlslln the dplisggi) powess possesyed by Bou
uodify, exten ll:fl éclg Q‘W'fy" TR0 Gdveleases, in Len

L o N L I N o o " 9 .
tincli semedy mrovided ththls Thotrunent is dstinctand cumul ative to sWother 1i;
Uil)’; Rl idy ?Xcl(lwu < ‘II“""uly' 1 Jradentl Yy oF BuCLeIsively, Apy or
1 BORE WER'S INSOLVENGY, 1o uwes shiall voluntatily lea’peiition un
» timeibe siendidior under any. shmi)ar or sueces:or Fedel ¢ selating
: Undet! Gy n: baakioptc ortinsolve)cy.actor il an ariwer ivan dnvolu
or i 6o ower )| fall to obtsiry & vacatl: of ay of involunts y proceediiigs!bio
o1, Or.1f | shall'be aluped mbank: 4 ustee o1 seceiver shall be

1y shall becomie'subject 13 the juilslictidh of a ieuéial bankrupicy cou of simila

nefit of Hotrower's creditors, or if.therelitan sttachment, execution,or, other judic

at discharged within ten diys, 3l Laader gy, at Lender's option; declare »!!
vable without prior notictb Miirfower, aiid Scider niny invoke:ariy feme

> a0 other expenses incageciiby Lender Inasiaection’with| Borrower's bit
bedoess of Bosrower gucued by shis Insjiunent pussuant wo:parsziopl: |

NENEFICIAL INFERESIS AN BURRSIWER; ASSUM Pt
(i ) heneficial inteségis Iy ottswer, (iF Borowes it
Letideramaveat: Ueitdeds aptions declare {

L} l‘
A AL

by opéiation of lawupon‘the death of a joint:€nant or aipaitner;

i,

‘nevjhilred such right (o
ontinue 10 be paysble

-

» .

wing of hetesfies made
. Upon:sssignmenty by

Jirior to such-assignmen)

s sole discretlon,

or:remedies under this
whatsoever,

the Federal Banksupicy
bankmpicy, insolvency,.
iproceedingjaduiiing
it for the-ieoi ganizaison;
pointedifor; Borrower,ot
sle.court; or'if Borrower,
elzure’of Any ponidn,of.
the'sumps secused by this,

<rinitied by parageaph 27

tcy or.any of:the other:

‘ot transfer.of (1)all or:
150 or- petsonsibut-ls ac
y thisinstiument 1o be'
aptioii shall nos apply i)

ieiteansferee’s creditworthiness: and management ability: are: satisfactory'to. Lender. andi the: transiesee iuli

Tigne aitlS PR Ak g e PRI
the FAté of intéiest payablE vinder, the'Note; ' -+

a wiitten assumption agreement containing such terms as l‘_g_nq:r may requlte; including, if requised

tesestin a partof.the Pioperty of thiee yeans or less (or such fonger fease terin as Lender may perinit by, priot:
tining;an option to puichase: (exceptany interestinithe ground Jease, if this Insteusnent is on & leasehold);;

¥,

g

“(e)ssales or:teanslers of ﬁ:uum or auy:j)cuonnl ‘"""‘""l‘“,'.f";".'.‘.‘"? the;[uslﬂ]g;n‘agga'phyf pguggwh 6, l:\q;,of.

RO RAPR TEY S ads e

20" NOTICE: "Except for any notlce 1equired ‘under applicable )
Instrument oF In the Note shall be givenby mailing such notice
such other addiess as Norrower may, designate by notice to Lender-as p
mail,, return secelpl tequested, to' Lender's sddiess stated herein or 1o

in the-manier.desigiated-heiein,

21, BUCCESSORS:ANINASSICN
herein contained shall hind*and the sights hetennder shall nute to; the

provisions of paeagiaph: 19 hereol,

taking any actions provided fo. hewln,
coptions and headings of the parvgraphs of this Iirumentme Jor convenlence only
‘heteof,

I TR N A

22; UNIFORM: MULTIFAMILY

oo o0 e

-unlorm covenants {or nationnd e
covering teal propeity s selateid fatores nid:pennnl-punpeay
Propenty Is locuted, I the event that:any provivion ofthis tntpiment v the Note
provisions or‘l"!lo'Inmmnem.m tha Nute which:can be plv

:".l. N N UL A

ther.with1sny prior. sales or transfers of

o N

aw to be given iy onotlier.inanrier, (#) any notice to Borrower provided for in this:
by centified wail addressed to-Borrower at Bortower's address stated below or st
rovided hetein, and (b) any-notice o Lender shall be given by centified
such other addiess as.Lender may designate by notice to Bortawer as

grovided hiereln: Any ftotice provided For i this Justtument or in the Note shall be déemed 1o have been given to pduowc'r or Lender when given

S BOUND; JOINT AND SEVERALLIABILITY; AGENTS; CAPTIONS, The covenants and sgreements

All covenants and agreements of Hotrower alall-be-Joint and
Lender may.act through its employees, apemts or independent

’ ) ‘" \

INSCRUMENTY

-

GOVERNING LAWESEVERABILITY, Eide R of mulifamily invteament oombints
ancdinon-untinn covenaite with Himlted varaione by Juriudivdon w contiee o unilatm 1etLy inteme
Thiv Inament dhatl be gmvined by Whe taw ol ahe ptndrsn in sdach e
vonhlicts with appheabile Loy sy winfirt ANl naL phect oihe:
i eflect WIUL the comtlicting Pravivony, snd 10 thiv end the provisions af thiy

sespective successors and-anigns of Lender and Bonowet, subject to the
several; In exercsing any viphts hereunder ot
contiactors a8 authorited by bender. The
sud s not (o be waed ta interpret o detne the provivions

1




| P ——
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Instinment wnd she Note age declaed 10 he severable. ‘In the event that any applicable law Jimiting the amannt of jntesest-or uther charpe

Permitted 10 be collecred from Borgower is-intespreied so thi any chiatpe providéd f6r In-ahis Insiminent or-in the Note, wheilier considered:
separately or sogether with ethies cliarges levied In connectinn with this Jnstrument and the Note, violiies suchi law, and:Noprower §s entitled 1o 1lie
benefit of such law, such charge is liereby seiduced (0 the extent:necessiy 1o eliminate such:violation. "“The'amounts, if sy, picviously paid 1o
Lender in excess of the umounts payable to Lender pussuant i such chagges as reduced shall e applied by, Lender to reduce the principal of the

lndcblgddm evidenced by the Hote. Vor the ppose of detesmining whether any applicable Jaw limiting the smouns of interest or other charges
permivied 10 be collectedifton: Doyower has been violated, all intelitedness which bs seeured by this:Instrnment o evidenced by the Note ani:

. which constitutes interess, as well as all'other chnrges levied in coniection with such indebiedness which constituté interest, shalFbe deemed 1o be

-

sllncated mnd spread over tie siated tesm of the Nine, Uiless othewise tequire by applicable law, such allocation and spreading shall be ellected!
in sucha mannes that ihe:gate of interest computed theseby iy unitonm thioughout the s1ated tesm of il Note.

2% CWAIVER OF ?ilA'!UN-‘. QFAIMITATIONS,  Botower herehy waives thie 1ight:to asseit any. statnte of limitations=as n bar.to- the:
enforcement o the lien of ihs Instiument or-to any action hiought 1o enloice the Note or any othes obligaton secured by this Instiunient.

M, WAIVER OF MARSHALLING, -Morwlthstanding the existence of any,other scenrity interests in the Property held by Lender or by any oiher
panty, Leniter shall have the-tipht to-determine the oider iniwhich any or all of the Propenty shall be subjected to the semedies provided heiein.
Lender sholl have-the vight- 1o détenmbe the ondes in which any, or sl pontions of e indebiedness secured hereby. ure satished lrom the procerils
teakizedd upan-the exerciee of the semedies provided herein. Nonower, any patty who consents to this Instiument aidiany party who now or
heteafter ncquires m security fnterest n tlie Propesty anid whio bas acial s sonsictive notiee hereo! heieby waives any and sl 1ight 1o require the
marshalling of assets In connection:witly the exerclse of any ol the semedies peumitied by applicable law or provided herein,

18, CONSIRUCHON EOARM PROVISIONS, Donower aprees o comply with the covenants and: conditions: of the Consunction Loan
Agicement if any, which is hesehy inenrporated by seference in and made n e of this listrument. Al ndvances made hy. Lender pinsusnt 1o the
Comnuction Loan Anreement shall br indebtedness of Bassower secured by thic Instimment, and such ndvances may be obligatory as provided in
“the Construcilon ).oan Asteement, All sums dishursed by Lender prior.to complesion of the lmprovements to'protect the secmity of this Instrument
writo shie prlivelyial inating of sNe Noie shallllie tieated as dishursements:jiursant o ilie:Constructlon Loan Agreement All suchtsumis shall bear
timeresy from the'dote of dishimsemeint ot the ate siated in‘the Notetwrilesscolléciian frsnBaifower of Inverést'at siich iaie Would be éontiary.io’

WPRICALIE 1AW I which event sueh smounts shall Bear Interestat ihe highest rnte:which'may.be'collected from Borrower-undes spplicable law'and -

wholl be payable'wponiniotice tioi Lefider toiNoifower.requesthig fayiei theiefor,
Trony ,li'n\c;m’zﬂn'le”a‘s‘il.f.iiile‘r deeiing’ necessary (o' protéet!Leind A .
Lender, in such forn ns )ender slial) direct; assipnments'of any wnd all sights'or claims which relate to the!consttuction of the Property, and which-
Noriower riay. linve againsi nuy,party pupplying or who has supplied iahor, materials or services in connection.with constiuction of thie Propedty: In
.ease of breacl'by Ronawer of the covenants and conditions of the Construerion Laan Agreemeny, Lender, at Lender's aption; with or.withoutentry

.

e Ny gdn g mesine b S - A '
Upan; the Miopieiry, (1) may. fnvake any,of the. iiglsior semedies: providedlin the: Constuction:LaansAgreement,, (i) may accelerate:the snms

tecni!ct!flvy his Insiinient 'aiil | f N I, Aler the enditinenceinent!or
smnptization Or“lﬂINlllt. the " BOMY Y LEINEL, 190 #ikd Riged h ‘l:OMl'A'EI.CC_I!‘R.H_!"!M“ (Flis
0" he mginie of i histnnn q H@eume'nltm1|8u defense:aiising-out.of or.in
reannection'wiily the Consting cemens against the obligations of the Note andithis \

26, ASSIGNNMENT OF R P NI@(’TRGF!EIIG LA!L!S. of the consideration forithe

‘Indtelitedness evidenced byl A ,’RIW;I Ifﬁ¥y absolutely and ugonndigionally assigns and transicig 1o all.ihe rents:and revenves of
’

‘the Property, including thoce OfeARIR U Vit LEELE Y2 iediiEn| fordie oceupaiicy,or use of all or any
part afifhe:Mroperty, 1epandess ol 1o wlmnhiﬁbl‘cm nidgeven (\f.lhci%?p e payable. Honower hicicbiputhotires Jender.nr Lender's.
apents tn enllect thie nfoiesnidl ‘1cnfeand reve @.mﬂkﬁmﬂm&} A ?éh#oﬂiérm:piy siich rents 1o Lender-or Lendér's agents;:
provided, howeversthat piiog 1o waltten nutive given by Lender:to Bonower of the brcach by-Bortower afany covenant or ateement of Borower:
inthis- Instrunienit, Nopower shallicolleet 7t receive alVents ant'icvennes of the Piopenty as tnistee forthe benefil ofleadér and! Borsower, to
apply the sents and tevenues so collected tothe sums secuied by thisdnstesinentin the order provided bnparsgeapli | 3 hereol with the balance, so
long a8 no suchihreach has odeured, 1 the aceotint of Bortower, it being fntcided'by Vorrower and Lender tlint this assignment of rénts constitute’s
an absolute assignment and not an assign et for additional recority only. Upon delivey of wiitien notice by Lender 1o Botower of the bieacv by
Raitawer ofAny covenant or. » greement -l 1oriower dns this Tnstument: and withoutitlhiess v ofillénder ¢ rieiingrupon and Gakingiand
. . i 3 aan e WS . aii ik e s o oo (VB b R e Y i R e el om e s
maintainfivg ful) contiol’of Wit I'/openty In peison, Ly sgent 6r by, w couit:» pjolined receiver, Lendershall immediarcly be‘entivled to possession of
all rents'and seveniies of the I'iogsenty o< specified in this paran: ph 26 asthic same become due d payable, indluding buj not limiredto'vents then
dite:and unpaidandalllsuch reiits shail ely upon o clivery.of sueli noiice bedieldiby Tomowerias tusice forthe benefit-of Lender only;
piiavided, Niowever, thatiihe wiiiien nolice by Leniler 0 Mo1ower ofthe. bieneliibylNoiower shallliitaln st < iiiény in Leider éxéicisesiits
tights to such sents! tHorower Agreesithat commencing upon deliveryiofauct wiitien notice'of Roirower's bieachby:Lender 10' Borrower, cach
tenant of the Fropenty shall niake sucl sents payable to and pay suelideits dol.endzer or Lender'’s sgents on Lendcr's written demand o each tenamt
theiefor, delivered To enchitensni i fonally, by maillor by, deliwing S0l deiinsia 1o each fental unithwiliouiEny ibiliny i the pan’sf iaid

tenant to inquire further as « 2xlstence of 'l|fde'fll.||l Ly Boséétver, ; .
. . v . M 9a !

* Rottower herehy covens nowerhasnot executad iy, pHor-rssigninent of saidirents, that | s notperformed, and will not
petform,. any:acts or-has: nof 'L willtnot:execute, Anysinsitunsntivhich wouldiprevent ) cercising itsyrightsiunder: this
pRingiaph 26; andihatat dlie n of I Istiiiinent e ¥ mp URER 0 aiiticipatic 1y.of the rents of the!Property,
for-more than two months i sfsuch sents, Nojdwericovenants that Poriow ;c:ql‘lgﬂ or sccept paymeny of
any/ents of.the Froperty:mo W atiBorrower will'execute-and

deliver.to Leénder:such fuiher assignients of 1ents and tevenues of the Propesty asiLender may from time to time requesy. -

Upoit Rofrowed's biéach: of any. covérant or agréement.of Norower: in thinIinsqumcnl,flxn‘dcr; tnay-in person, eby,lq\gglggép’;,_'bg? ajoourt-
appointed receiver, segardless oﬁ;he-u;!cqyggyj of Lender's xecmity, enter upon anjl ll)fc and m\l_in!ginrfyll.gonu?l of the Property!in otdetito
perform all acts.necessary and sppiopriste for-the operation and maitifenance theiéof inchidiiig,!but:act limited!tojthe execution, cancellation or
miadification:6rilenies, thie collection of all'reits:and 1evenues; of the Bropey, the making|of repairs (o:lhg'Ptg;pyy’ggg!:l_!'\;e_{gc_gygt,)‘l:l.(Lr
tepmination of oontiacts providing for the management or malntepance of.the Fiopesty; all on such terins as'are deemed besi to protect the security.
ofahls Instvment, In ihe.eventelruder elects to seck the:sppointmentiof Raeceiver for the Piopeiiy bjioiiiHoiiower's lieath of any covenailt o,
ihié'e"iiaéthr Rorower i this Insumen, "'oiwv've’i’ lieiely eapicisly onitsciits to the appointnient of such seceiver, Lender or.the receiver shall be!

entitled 10 1¢ceive a seasonable fee foy so spanaging the Property,

er

Al renty and revennes eollected subsequent to delivery of wiitten notive by Eender to-Bonower of the bieach by Bonower ofany covenant nr
npreement of Hosroiver in this Jisttument slinll be applied fiist to the wsts, iFany, of taking contiol of and managing the Pioperty and cnllecting thie
tents, including, butnotilimbied to; stioiney's fees, 1eceiver’s fees, premivims on 1eceives's-bonds, costs of sepaiss to the: Projieny, premiums on
insusance policies; taxes, assessmentsiand other charges on the Piopeity;-and tlie ‘costs of dischaiging any-obligation or fiability of Borrower as
leiint or dandlord of the Pinpesty. and then to the siing secured by this Insuument: Lender or-the:seceiver shall have access to the books.and
teonds used in the operation aind nisintenance of the Fropesty and shall be lable 1o account only for.those tents actually received. :Lender shali'non
be Ii,ble t0 Rortower, anyone clahining under or thiough Dotrower of anyone hpving an interest in tie Piopenty by.¢€ason of anything done or left
undone by Lender under this paragraph 26, o T

If.the sente of the Property me wot sullicient to meet ihie costs; it any, of taking control of and managing the Propeny and collecting the seats,
any finds expended by Leniler. for such :piirposes shall beconia jmletiedness of Notrower to Lender omncd_ by. this Instument: pursuant -
priagraph 8 heteof,. Unless Lender and Bortower sgeee:in weiting to ather tesms of payments such amounts thall.be payable vpoa navice from
Lender to Bostower sequesting pryment theseof and shall heae interest from the dute of dishursement at the 1ate stated in the Neve \mlc\u pryment
of-injerest: st anch:ante woukd be conttary to:applicable law, in which event such amonms shall bear interest at the highest iare which may te
collected from Bonpwer under applicable Jaw,. 4 e

Any enteslng upon and 1k ing snd malntaining of contiod ol the Propeny by Tender o the teceivel and ARy sppNication ol renis ay peovided
“hesein shall ot ciie nr waive any defuultherennder.on invatidate sy oiber sight o iemedy of Lendes undes appInable hanoon m_w.nca Wetein
"His masignanent ofisents af ahe Pyapeaty shall‘tenminnta st vuch thie an iy niment veaves b secore indedretaen held by Vender,
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i 27 SECONDARY LIENS ‘AND/OR ENCUMBRANCES,. The Borrowers
further covenant and!agree: fiot to further encuiber the property without
tby'wrﬁytcnjconscnt;Of‘betgagee nor to comnit, permlt, or suffer any ' '
‘waste,. Impalrinent, or depreciation of sald property and, ‘In the event of
any: breach of 'this covenant, at any: time after suchsbreach, without

limlting, the foregolng, the mortgagee may, at I'ts optlon, declare alil: of
the remalnder: of the Indebtedness imnediately due and :collectlble;
whether*or*ﬁﬁt:any«other,defduht:exlsts; this: covenant shal'l runewlth
sald: landsandi remaln In Ful) force andreffect untlili sald Indebtedness
I's lilquldated,

28.. ACCELERATION: REMEDIES., Upon Borrowers. breach of any
covenant I this Instrunent, including but not |imlted to the covenants

to pay wlen due any 'sums secured by thi's Instrument, Lender at Lender's

‘option:nay: declare alil: of the suiis. secured by this Instruient to be

Imnedlately due: and payable witliout further demand: andemay foreclose
this Instrument by Judiclal proceedings and may, Invoke any other

remedies permitted by applicable law or provided herein. Lender shall be

entlitled to collect alli costs and*expenses ncurradi in: pursulng such
remedles, Including,.but not limited to, reasonable. attorney's :fees,

con'ts: of. documentery’ evideiice, ‘abstractsi and itlicls. raportss.

N 29.. RELEASE, Upon payiient of all suns: securedby this:
Instrinent Len&ergsholl releass thi’s Instrunent. Borrowers whall pay*
Lénder's: reasonable costs IAcuired In ‘releasing: this Instiiient.

~30. WAIVER OF VALUAT 10N AND ARPRAISEMENT. ~Borrowers hereby.
walve-all rights of valuation«andi appralsement.

imentsor

lh «/ WG VUIILUNGT S SABL ~\_
have caused: 2 1o D MOORAEY BENE e o \reunto:

duly. author|

STATE OF INI
COUNTY. OF ‘LAKE )

SUBSCRIBED-AND SWORN to' before me, -a«Notary Publile, In and! for
sald County and State, .personally appeared _____Mark Sterk

and_ .. » and' acknowledged thelr execution of the
foregoingfinstrument to be thelr voluntary acts and deeds thls  7th
day of __ July . ... , 1993, —

Q R 71&,,.

Nofiér'y Publlc  Janice L. Tifisley

My  Commission Explres:

L. 9/25/95 R County of Resldence: _.____Lake

This Instrument prepared by: gersld Van Prooyen - Vice President




