7S - 2083 BOH/SCHERERVILLE/WB 51094

'RQQ-MurMbhnunlﬂlnu
5265 Commerce Ddve
Crawm Polal, ' N7

§< 93045684,

(Space Abave This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Sccurity. Instrument) S given on .vee.sere.sr, . JUNE,.7,
.'0’93‘..Thcm()rt8n80r ‘s"l.l'l"'l."""""‘..s’m srmc".'I.'.l"'l"l"""”l.'l0'.""'.'5‘."'.'0""'

s oo (Borrower™), This: Security Instrumentiis givendto ..., . BANK. OF.............
OD.II"‘almiillwlw.t&’.lilllllllllll.lIlt.".lQ.'lll"Qll"l"l.!ll'l’l..l".ll!'

vwhich'is orgipizediand existing
inder tlie Jaws of;, THE. STATE, OF . INDIANA..............., and whose address is-... A50 /W...LINCOLN . !m.. e
vove. JXCHERERVILLE; IN,,, A6375

Borrower owes:Lender the-principal sum of .. THIRTY ' THQUSAND, AND> 00/109.
Doll.u's (US:s..30;000. 00'..-.-.'.'.—.7=Th|s debt:is evidenced by, Borrower's:note
dated the same dase asiil withithe fullfdebt; if not
ipaid-earlier, due und?pz , m)ﬁ . (e N This-Security. Instrument
sf;’c(n’fe’sﬂo Lender: (a): $ h mm JS’I'(L enéwilssextensions.and

modifications; (b)the| NQTQTFiWI L 5 ‘otectithie seeurity. ofithis
Security Instrument; ar viperfden vem Mens un ‘uri

Security Instrument-and

the:NotesFor this purpose, J0rmpgier doey e %’ﬁt*fs"ﬂ'ib‘ iffﬂlf*ﬁ‘tﬁ*”‘yf ~following describedipropesty

locatedbind vovvvvvinnen,

R RN N

R G e enien i O 'County, indiana:
the 1. ounty Recorder! Y

LOT 20, BLOCK 2,, KESSVILLY GARDENS, A
SUBDIVISION; IN THR, CIT oF HAMOND, AS
SHOWN IN:PLAT. BOOK 16, PAGE 27, IN|
LAKE COUNTY; mmm,
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which has the address of; 651'9ARIZQNAAVENUE,

TSt J .ldl'vl.“““””“””.

Indiana ......... 46323, L ("Property Address™y:
[2ip Code)

TOGETHER WITH all:the improvementsznow or- hereafter erected on the: property, and all casements, rights,
appurtenances, rents,royalties, mineral, oitand gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements und additions shalkalso be covered by this Security Instrument, Allof the foregoing is.
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to.
mortgage, grant-and convey, the Property and that the Property is. unencumbered, except for encumbrances of record, |
Borrower warrants and: will defend generally the title tothe Property against all claims and demands, subject -to any ;
encumbrances of record. :

THIS SECURITY: INSTRUMENT combines uniform: covenants for national:use and? non-uniform covenants-with- o
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0-

Y/
INDIANA —singte Family—FNMA/FHLMG-UNIFORM INSTRUMENT ; Form 3015 12/83 {( '
BANKERS SYSTEMS, INC, 8T. CLOUD, MN 58202 FOAM MD-1iN 372789 ‘
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UNIFORM COVENANTS:=Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Paxes andidnsurance. Subject to applicable faw o1 1o 4 written waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are die under the Note, umi) the Note s paicsin full, a sum C'Funds”) equal to
one-twellth of: (a) yearly tanes and assessments which may attain priority over this Security Instrument; (b) yearly leasehald:
payments or ground rents on the Property, if any; (¢) yearly bazard insurance premiums; and (d) yearly moregage insurasnce
premiums, ifuny. These items are called Pescrow items.” Lender may estimate the Funds due on the basis of current data and
reasonablé estimates of:future escrow items,

The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution)eLender shallupply the Funds to pay the escrow items: Lender
may not cl}argc for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless anagreement is made or applicable law requires interest to be paid,
Lender shalllnot be requiredito pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge; an annualaccounting of thie Funds showing credits and débits to the Funds and the puepose fur which eachvdebit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this: Security. Instrument.

If.the amounit of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to the
due dates-of the escrow.items, shall exceedithe amount required 1o pay-the escrow items when:due,-the excess shill be; at
Borrower's option, either. promptly. repaidito: Borrower or. creditedito Borrower-on'monthly, paymieiits of ‘Fuiids, Ifithe
afoiint of the Fundsiheld by, Lenderiis notsufficient 1o pay:the escrow items whendue; Borrower shallfpay to Lefidet any.
aifiotirit piecessary. to makeupithe deficiency-in one-orimore payments asirequirediby: Lender, '

) Upan paymentiin full of all sums secured by this Security Instrument; Lender shall promptly refund o Borfower any:
{Funds held by Lender. If under. paragraph:19. theiProperty isisold-or-acquired by Lender, Lender. shall'apply; o later thani
iinitiediately prior ta the sale of the'Property or.its acquisition by Lender, any Funds'held by Lender.at the tiriie of applicationt
as aicteditvagainst the sums secured byithis Securityilnstrument.

3. Application of: Paymenis;.Unless applicable law.provides otherwise, alli payments: receivediby/Lender:under-
iparagraphs1.andi2 shall'be appliedifirst, o lite chistges due under the Note; second; to prepayment charges due under the:
Note; third, to:amounts payable under:paragfaph 2; foiirth, to.interest.due;.and:lastto principal due.-

‘42‘,Chgr3es; Liens, Borrower challi nav,allitaxes, assessments; charges; finés.and impositions ateributable:to thes
Property which may.att: js , drents, if any. Borrower
shall pay these obligatiol 2 _ ' ftn § paid ing rower shall pay them on
time directly:to the:perst aent. Borrower shall promp ;%rm“;% o Lender mounts to be paid under-

::Ls! g:;:‘ir:gl'urlf-llorm‘ N@T@WTGTMTJP! nder. receipts evidencing;

iBorrower.shall prompt %r%?ﬂ&{mwﬁﬁhgiqw:é% @i{yn scrumentiunless Borrower: (a)r
agrees injwriting to the payment ofithe obligation secured by.the lien i a’my\ner;a e;#sgu Lender; (b) contestsin good:!
faith'the lien'byor'defends against crﬂ&ﬁ%@iﬂ@t‘s Mnﬂygnﬁ&m’!ﬁlpﬂﬁch:in the Lender'sopinion operite to
prevent the enforcement of the lien or'forfeiture of any, pire of ‘the Property;or (c) securesifro the holder of the lien-an
agreement satisfactory to Lendersubordinating the lien to this Security Inscrument. 1fLender det vines that any;part of the
Property-is subject:to atlienwhich ay oftain piiority-overithis Securicydnstrument, ] der may give Borrower a niotice
identifying the'lien.Borrower sl Isatisfy:the lien or take one or more of the'actions set rth abave withifil 0 days of the
giving of notice:

5. ‘Hazard Insufance. Borsower shall keep chedimprovements now existiag.ui fiereafter erected on the Property
insured against loss by fire (hazards inclbded within he term “cxtended coverage "and any othe azards for which Lender.
requireszinsurance. This insurance-shalli be maintained in the amonns and! for the periods thae Lender requires. The
insuratice carrier providing the insusance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably.withheld, :

Allinsurance policics and renewals shall be accepebit & Feader and shall include a standard morgage clause. Lender
shall have the right to holdthe policies and renewals ibkender resiires, Borrower shall prom ptly zive to Lender all'receipts:

of paid premiums and rencwal noticesiln the evendGfiivss;Borrowarishall give promprnotict he insurance carrier and
‘Lender. Lender may, ma § of tosssif not madagpromptly-by Bograwer.

Unless:Lenderias er otherwise agree ik writingy insirance proceeds shal! d'to restoration or.repair
of the Property:damage sration oprepdtnissecunomically. feasible and Le ity is not lessened#lf'the
[réstoration:or repair is Ny feasibleior Lendarasesurity would be ke urance: proceeds shall be
applied toithe sumssec Nty [nstrument, WHether or not thes ess paid to Bosrower. If
‘Borrower abandons the Property, or does 0t answer-within:30 days a noulc lrom Lender that theinsurance carrier has.

offered o settlea claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repait or.restore the!

Piopertj or to pay sums secured by this Security Instrumierit; whether or not then'due. The 30:day period will begin when the
notice is:given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-monthly payments referred to in paragraphsiliand 2:or change the amount of the payments. If-
under paragraph®19'the Property is acquired by Lender, Borrower's right-to anysinsurance policies:and proceeds resulting
from damage to the Property prior-to the acquisition:shall pass to Lender to.the extent.of the sums secured by this Security
Instrument immediately, prior to the acquisition;

6. Preservation and Maintenance of Property; Leaseholds: Borrower shail not destroy, damage or-substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security. Instrument:is on a- leasehold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shallinot merge unless Lender agrees to the merger.in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may inclide paying any sums secured by alien which has priority over this Security Instrument; appearing in
court, paying reasonable attorneys’ fees and entering on the Property to-make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from:
the date of disbursement at the Note rate and shall be payable, with intérest, upon notice from Lender to Borrower requesting:
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If Lender required mortgage insurance as a condition of making the loan securedt by this. Security, In-
strument;Borrower shall pay the premiums required to maintain the insurance ineffece until such time us a requirement for
the insurance terminates in accordance withiBorrower's and:Lender's written agreement or applicable law,

B} nspection, Lender or its agent may. make reasonable entries upon-andiinspections of the Property, Lender shall
give Borrower inotice at the time of or prior. to an- inspection-specifyingsreasonable caise for:the inspection,

9! Condemnation, The proceeds of any award or claim for damages, direct or conseqiiential; in connection with any
condemnation or other taking of uny part of the Property, or for conveyance inlieu of condemnation, are hereby assigned and
shall be:paid:to Lender.

_ o the-event:of atotalteaking of the:Property, the: proceeds shall be-applied toithe sums-secured by this. Security,
Instrument, whether or.not then due, with any.excess paid to Borrower.In the event of a.partial taking of the Property, unless
Boftowerand Lender otherwise agree in writing, thie suiiis secured by.this Security Instrument shill bé feduced by the amount
of l_l;_e,groceeds’multiplied}by:therfollowin”g‘iffii‘c'iioi‘i:'(a)}‘th_e:total amountofithe sums:seciréd immediately before taking,
divided'by. (b) the fair market valiieofithé Properiy immediately before theitaking=Any.baldfice shall be paid to Borrower,

If the Property.is abandoned by Bofrower, or.if; after.notice by Lender to/Borrower that the condeinor offers to make:
anjaward or.settle'a claim!for'damages, Bortower fails to'respond to'Lender. within 30 days dfték.thie dateithe notce is given;,
Lender is authorized'to collece and'apply.the proceeds, atiits option;either toirestoration of fépair of.the Property or to the
sumsisecured by, this Securitylinstriiment,whether or not then'due. S

Unlesy Lender andBorrower otherwise agree:in writing, any.application of proceeds to prificipal shallfot extend or
‘postponeithe _t_iggg_lg_ggfi)vfl,thqubhthli’ﬁ@zﬁ\“éﬁfé referrediio in paragraphsil and-2'or changé thé aiiouint ofisuchpayments,

. 10,; Borrower Not Reléased;-Forbéararice/By Lender Not:axWaiver.Extension: ofathié ‘tiffiefoi payment o,
odification ofia mortization of the siiiis seciited by this Security Instrument granted by Lender to aiiy successoF if interest of
I I p

’Borr@u@ﬁphéll not-oper ! 0 inintérest, Lender éﬁh'all‘
i % . AR 3 sr T T ST ok
‘notbe required-to comm 1S m Q' e i)sl 5 ir;paymient or otherwise
. ’ ] . . A R STV PP T, chae e
‘modify-amortization.of | £d by reasdh of any sy.the original Borrower

L .

y B e N A I Sk " ke g B
or Borrowerssuccessor : TC@WT n! ulj' @ all not be a waiver of or
preclude the exercise-of Worg .

11} Successors a Boun# oint and'Scveral Ligbility; Co-signers, Thecove s and agreements of this
Security‘Instrument shall bi mlﬁe mgpsﬁﬂ?athﬁsﬁfﬂ dera 5&6}&\ subject to the provisions of:
paragraph 17, Borrower’s covenants. tﬂeg]gg‘ké(@nﬁh@nﬁmtjk'ﬁbwﬂormw\ oy cossigns this Security
Instrument but does:not exécute the Note: (a)iis co-signing this Security Instrument only-to mortzage, grant and convey that
Borrower's interest in'the Property underche terms ofichis Security Instrument; (b)isinot personally obligated toipay'the
sums secured by this Security Instrument; and (¢) 1t Lender andany other Borroweramay agree to extend, modify,
forbear or-make any accommodations with regard’ o the terms of this Security Instrument or.the :Note withoutsthat
Borrower's;consent. _

12! Loan*Charges. lIf the lvan sccured byschis Security Instrument is subject to@islaw which sets maximumiloan
charges; and that law:is f lyiinterpreted so that the interest orother loanchirges collected or.t ecollectea in copnection’
with the'loan exceed the permiced limits, then: (a) any suchlloan charge shall be reduced by thie s mount necessary toreduce:
the chatge to the permitcedlimitand (b)dny sums ready collect i Borrower which exceeded permitted limits'will be:
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undr the Note or by making a:
directipayment to Borfawerslf a refund reduces principsh theieductioniwill be treated as a partial prepayment without any
prepayment charge und Note. ‘

13-Legislation Affecting Lender's Rights Gfchiictment or'ezpiration of applicable l1ws hasithe.effect of rendering;

any;provision of the No s Sceurity Instrumegganenforceable seearding to its terms, Le wits option; May.require:
immediate ‘paymentin’ It suriis:secured:bysthiis: Sceurity lastriment and muy in remedies permitted by-
paragraph:19.1f Lendér is option; Lendccshialte ke thdSteps specified in (1 agraph'of paragraph17:

i14-+Notices. An Prower providedZne i \sSecurity Instruimt =n by delivering it or’by-
mailingic by first cliiss n ble liWiregueSascorantthermethod. ] directed'to the Property-

Address or.any other address Borrower designates by notice to Lender. Anynatice o, shall be given by first class mail:
to:'Lender's address stated!herein or any.other address Lender designates by notice to Borrower. Any notice provided:for in
this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph:

i15.:Governing Law; Séverability.. This Security. Instrument shall'be governed;by-federal: law:and the law of: thé
jurisdiction'in which'the Property islocated: In'the event that any provision or clause of this Security Instrument or the Note
-conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which can
ibe.given:effect without the'conflicting provision: Toithis end the:provisions of this Security Instrument and the:Note are
declared to be severable. ,

16.:Borrower's Copy. Borrower shall be given:one conformed copy of the:Note-and. of this Security:Instrument,

17. Transfer of the Property.or a! Beneficial ‘Intérést:in‘Bortower..If all or anyypart-of the Property. or any,
interestin it is sold or transferred (or if a beneficial interest inBorrower is sold or transferred and Borrower-is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fullof nll“sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument,

If Lender exercises this optiongLender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower failsto pay these sums. prior to the expiration of. this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to ‘Reinstate. If: Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5 days (or such other period as
applicable law may specify. for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity. Instrument; or (b) entry of a judgment enforcing this Security, Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneysfees; and (d) takes:such action:as Lender may, reasonably require to as-
sure that the-lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and theobligations secured hereby shall remain fully effective as-if no acceleration had'occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs: 13 or 17.




NONUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give natice to:Borrower prior to-acceleration following Borrower's
breach of apy covenant or agreementin this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the defaule; (h) the action required o cure the
défault; (¢) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) chat failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrumentforeclosure by judicintproceeding and sale of the Property. The notice shall fursher
inform Borrower of the right to reinstate after acceleration and the right toassert in the foreclosure proceeding the non-
existence of wdefaulcorany other defense of Borrower to aceeleration and'foreclosure, If the defanlt is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial.proceeding,
Lender shall be entitled toccollect all expenses-incurred in pursuing the remedies providedtin this paragraph 19,
including, but not limitedito, reasonable atorneys'fees and costs of title evidence,

20; Lender in Possession, Upon acceleration under paragraph 19 or abandonment: of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property andlto collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fiest to payment
nfllwc(msufmunau.,cmcm of the Property and collection of rents, including, but not limited to, receiver's fees; premivms on:
receiver's bonds-and reasonable attorneys’ fees, and-then to:the sums secured by thisiSecurity Instrument,

21, Release. Uponipayment: ofsall sums. securediby,this Security. Instrument,slendershall release this Security
Instrument.without charge to'Borfower,

22; Waiver-of Valuation and'Appraisement, Borrower waives alliright of valiation'andfappraisement;

23:Riders to'this Security, Instrument. If one ormore'riders:are executed by, Borrower and recorded together. with
this Security: Instrument, the covenarits and agreenvents oficach such’ rider shall:be: mcorporntcd!mm and shall amend and
supplemencsthe -covenants andiagreements ofsthis Security Instrument as. ifsthe rider(s) were-a part of<chis. Security,
Instriiient, | Chieck applicable box(es) | , 1

[J:Adjustable Rate'Rider {JiCondominium: Rider & 2.4tFamily‘Rider
OiGraduatedPayment Rider. O'Planned Unit Development Rider.
Blother(s) | s

BY-SIGNING BEL
and-in any, rider(s) eXec

his Seciirity Instriiient:

w (Seal). !
—Borrower !
}

the Lake County Recorder'
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~—Borrower :

~—— (Space Be/ow This Line For Acknow/edgment] ——

STATE OF INDIANA, ..., JWABE s County ¢

On this ... 2T dapabdt v JUNE , 19,93 before me, the undersigned, a ;
I Y {

Notary Public in and for suid County, personally .lppc.lr iirseo oo STENES, STIMAC. ... ..vo.vcvoversrrrsrirnns,
e N N i adknowledged the execution of the foregoing instrument.

WITNLSS my by Mofficial seal.
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) Type or Print:Name
. Resident of .............ARR....................... County, Indiana:

N‘!o..ﬁﬁf.‘ -
Thlf“h!trumentwasprepnred by: ......WALTER: m....ASST-...VICE PBBSIDW

(name)
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