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debt, if not pnidfcnrlicr;«ducfuni! payilicson  AUGUST
Uender:-(a) the reiymentofthe-debtevidenced by th
payment: of- allsother-sums,  with interest, ad:
fa(e) the ipcefomininee: ofaBastower's co
posc, Borrower2goest1iei#by mortgosc, pi

monthly:payments, with 1|

This Sccurity-Instrumentis 8
extensions and modificati
security~ol’ this Security
Instrumentsandsthe- Note
described!property located

‘QUARTER' OF SECTION!

| whichthas the address of 4222 INDIANAPOLIS BLVD,, EAST CHICAGO:
Indiana 46312 (Zip Code] “("Property Address");.
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SEVENTY- THOUSAND: THREE HUNDRED SEVENTY FOUR; AND: NO/100==polfurs (U;S, ¢
This debt s evidencedbby Borrower's notexduted 1 Sumediicons this Sccurity. Instrum
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70,374,00 )i
"Note")which provides:for

h interest; and all renewals,

paragraph*6 to: protect the
ements dnder -this Security
y tosLender the following

GAKE

LOT' 11 AND THE. SOUTH HALF OF LOT 10, BLOCK 14; RESUBDIVISION OF PART OF THE NORTHWEST
'ER' OF S 29, TOWNSHIP 37 NORTH, RANGE: 9: WEST OF THE 2ND P,M., IN THE CITY
OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 5, PAGE3, IN: LAKE COUNTY, INDIANA.
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TOGETHER WITH all the -improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, -royalties, mineral, oil and gas rights and profits, water rights andistock and all-fixtures now or hereafter a-
part:of :the property. Allfreplacements andiadditions shall alsotbe covered by this SecurityInstrument, All of thie foregoing is:
referreditosin this Security Instrument as thie **Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has-the right-to-mortgage,
grantand convey the Propérty and! that-the Property is unencumbered, except:for encumbrances of record! Borrower warrants
and will defend:generally-the-title to the Property against alllclaiing and démands, subject to any encumbrances of record.

1. Payment of :Principal,-Interest:and:Late Charge. Borrower shall pay-when:due the.principal of, and interest-on;. the
debt evidenced!by, the Note and late:charges due uider the Note.

2, Monthly (Payrivents.of Taxes,- Insurance and: Other :Charges. iBorrower. shall include sin cach monthly payment,
together with'the principaliand interest-us set forth indthe Note and any. late charges, an instatlment ol any. (1) taxes.and special
assessments leviedtor totbeslevied against the ‘Property, (b) leaseliold paymeits orground rents<on the Property, and:(c)
premiums for insurancereqiired by paragraph4.

Each monthly installn
by:Lender, plus ansamotint
fullkannualkamountéfor cu
become=delinguent. Lend
delinquent;,

If at any time the o

payments for such items ipi

amount ofspayments. requi)
refund the excess: over on
subsequent: payments by By
or. (¢)sissinsufficient 10 pi
deficiency on or before the

As.used in this:Secur
designee. Intany yearsin w
premium would have been
cithei: (i) an-instaliment- ¢

charge:instead! of wmortgaujs

of the mortgage -insurance
with: Liender one month pr
Instrument istheldiby the !
outstanding prineipal bali

[feBorrower tenders:
be creditedswith the balm

installment that Lender has not become obligated to:pay-to:the Seeretary,
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the itcni when due,sthen- Borrower shallkpay toskender any amot
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Instrument, **Seeretary’ means-the Secretury ofsHousing and Urb.
listhe. e ider. st payee niorgage.instrance premiun - tosthe Secreta
quivedtiniie Lender still hicldithe Secuiiysinstrumeii ., each :month
he annual- mortgage insurange;ps }m}}n toibe paid by Lendersto th

suranee prcmiunvil’«ll)i&%’i‘iﬁﬁ% g‘,ﬁ?gx.)cm istheldiby. the Secr
sufficient 1 cumulate the: fullannug!
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the daterthe full anngdanoEagesinsiiakee premium is: o
v monthly Llfg,)‘gg Lt ‘.n;,inu@nuunl* equal’ o o
. e, - . “_1‘:_‘;“-__:’;.' “5:\‘;—
Hpaymentol fﬁ(’l“fﬁ’nr%c&%&\uul by this Se

{
'

<

A

and Lender shall promptly

ints, as reasonably cstimated

he estimated amounts. The
nth before ancitem would:
ik(c) before they. Becorie:

rewith: the future: morithly
than-one-sixth: the-cstimated/
 ahen Lender shall either
the cstimated payments to
Borrower for-items(a), (b),
inecessary to make up the

Development or his or her
(or aniy. year-in-which such
payment shall also include
iecretary, or (i) a monthly
v, Each monthly installment
ortgage insurance premiuny
ceretary, -or it this Sccurity
1 of:one-half percent of the

1. Borrower's.account shall
origage insurance premium
srefund any excess: fuiids.to

Borrower, Iimmediately prior:to a foreclosure:sale ofsthe Property or: its: acquisition: by Lender, Borrower's: accounteshall* be
credited. with any:balance remaining for all-installments for items (u), (b), and ().

3. Application of Paymicits. Al payments.under:paragraphs 1 and*2 shall be applied!by.Lender as follows::

First, to-themortgage insurance premium -to be paid:by Lender to:the Secretary.or to the:monthly charge by the Secretary.

dinstead of the monthly mortgage insurance premium; ‘
Sccond. to any taxes, special assessments, leaschold: payments or groundirents, and fire, flood and’ other*hazardtinsurance

;premiums, as required;

Third, to interest duc-under the Note;

Fourth; toramortization:of the principaliof-the Note:
Fifth, to late charges due under-the:Note.
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’ 4., Fire, Flood and Other.Hazard: Insurance. Borrower shall:insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and-contingencies, including fire, for which: Lender requires
insurance, This insurunce shall be ‘maintainedtin the umounts and: for the iperiods: that Lender-requires. Borrower shall also
insure alliiniprovements on-thie Property, whether now in existence or subsequently erected, against Toss. by floads to-the extent
required by:the Secretary. All insurance shullibe carried with companies approved by Lender. The insurance policies and any
renewals shallibe lield by Lender and shall include loss payuble clauses in favor of, und in o form acceptable w, Lender,

In”the-event of: loss, Borrower shall give Lender.immediate notice by mail: Lender-may make proof: of:loss: if-not: made
prompily by Borrower. Each:insurance company concerned ishereby authorizedrand directedito make payment: for such: loss
directly to-Lender, instead of to Borrower and to Lenderjointly. All or any part of the insurance proceeds may be appliedi by
Eender, atsits option; either (u):tosthe reduction:of: the indebtedness under the Note and:this Security Instrument, first to any
delinguent amounts-applied-in the-order-in paragraph 3, andithen to.prepayment of principal, or (b):to-the restoration or:repair
of: the damaged Property. Any application of the ;proceeds: to- the principal shall not extend or postpone the due date of the
monthly. payments which-are referred toringparagraph2,-or change the amount of such payments. Any excess insurance proceeds
overan:amount requiredtto pay. all outstanding indebtedness under. the Note andtthis Security dnstrument shallibe paid to the
entity. legally-entitled thereto,

In the event of dore e mnmrumcm:or othiergransicr of jerty thatsextinguishes -the
indebtedness, all-right,-titl H'Boy 1 MBS 1 (03 y the purchaser.,

§. ‘Occupancy, M MQ&E‘ QEE&LC(IAL!W ¢ ver's: Loan  Application;:
Leascholds, Borrower shall 0w T‘lﬂ@?' ﬁ%ﬂﬁﬁf!}fg;)ﬁ%ﬂk BN ‘iﬁf N nee withinesixty days after
Insirumentian % ] He' m&'r y as;Borrower’s §

the execttion ofithis Sccurity S ontinye to oceupy t yrincipaltresidence for at least
one year after the date of decupaney, untes&) @iﬁﬁzé(ﬂ%mﬂ{'mq bR will catise idue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's controlt Borrower siinll notify  Lender ol any.
extenuating circumstances, Borrower shul*not ¢ I or de damage bstntially change the Property orenllow
the Property<to deteriorate, reason:ble wear-and teir cxeepted: |ender may inspect the Property if the Property is vacant-or,
abandoned or <the=loan is indefuult. tender may ke reasonableactionsto proteet and,preserve such vacunteor abandoned
Property. Borrower: shallialsobe indefoult 10Borrower, during the loanapplication process, gave niuterially fulse or innccurate
informationror: statements 1o Lender (or fuiled tosprovider Lender with-any material information): in conneetionwith:the loun
evidenced 'bysthe Note, including, butsneiélimited to, representations congerning ‘Borrower's accupaney of- the Property as a
principals residence. If:this Seeuritydustrumient is on_ueleaseholdy Borraswer shall_comply with (ic:provisions of the lease. If
Borrower acquires fee title 1o the'Property, the leasehold 'ﬁi"f,i‘l}!“ shall not be-mergediunless ender agreesito the merger in
ALY
SX

]
writing, \_\ /ﬂi—tw,&( \
: =2 O ; \‘;‘?’ A
-6, Charges 'to-Borr sind Protection”of Lae cr?s;l{iglnss-ﬁf_‘%w:l’roperly. Borrow l-pay all governmental :or
municipal .charges, fines isitions that are noteliel udetd=in pg;i'ugleplm 2. Borrowe; ¢ these obligations on time
directly to the entity-whicl s payment. If I'zfrf!}/u:i:-:!_o")uy. wallldadversely #flccr] terest in the Property, upons
Lender's request Borrowet nurnishito Lendsy Mﬁ:}%\j\;{s“\\'&ldcncing these

If Borrower-fails to miake these payments or tie paysments required by-pardgraph 2, or fails (o perform:any other covenants
and agreements containedtinithis Security Instrument; or there is a-legal-proceeding that may significantly affect Lender's-rights
in the Property (suchsas a proceeding in bankruptey, for- condemnation or-to enforce laws or regulations), thenLenderamay. do
and ;pay whatever is necessary to protect the value ofethe Property and Lender's-rights in the ‘Property, including paymeint of:
taxes, ‘hazard!insurance and other items mentioned!in:paragraph 2.

Any amounts: disbursed:by Lender under this paragraph shall:become an: additional debt of Borrower and? be secured by
thisSecurity:Instrument, These amounts shall bear interest-from the date of disbursement, at the Note rate; and at the option of
Lender,-shall be immediately due andipayable,

7., Condemnation.. The :proceeds. of-any award: or claim for.daimages, direct or consequential, in connection withsany
condemnation or other taking of any part of the Property, orfor conveyance iniplace of condemnation, arc hercby. assigned and
shall: be paid-to‘Lender to the extent of the-full amount of: the indebtedness that remains unpaid under-the Note and-this Sccurity
Instrument. Lender. shalllapply such.proceeds: to-the reduction of the indebledness under. the Note and{this Security Instrument,
first toeany délinquent amounts: appliedsin the order provided insparagraph- 3, and thensto prepayment of principal. Any
application of the proceeds to:the principal shallknotextend or.postpone the due date of the monthly payments, whicheure:
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referredito in paragraph 2, or ¢lange the amount of such payments, Any excess proceeds over an aumount required to pay all
outstanding indebiedness under the New: and this Security Instrament shall be paid to the entity fegally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds For Acceleration of Db,

() Defunlt, Lender may, except-ns limited: by regulations-issued :hy -the Seeretary in the case of .payment défuults,
require immedinte payment in-fulllofaull sums secured by this Sectirityilnstrument it
(i) Borrower defuultstby. failing-to.pay in:full any-monthly;payment required:by this Security Instrument.priorto or
on the due date of the next-monthly. payment, or
«(iiy*Borrower defaults by failing, for-a-period of: thirty-duys, to perform any other obligations contuinedtin this.
Security Instrument,

() Sale- Without ‘Credit Approval.sender shiall, ifapermitted by applicable: law-unid with :the prior-upprovaltof the!
Seerétary, require immedinte puyment:in:full of all sums securedtby. this:Sceurity Instrument-if:
(i) All-or purt-of thesProperty, -or ns beneliciulsinterestsin u trust:owning -all -or purttof the Property, -is sold or
otherwise trans

() The Prop il 3 g incipnl residence, or sthe
purchuser or gr 4t pmkm\ﬁﬂﬁiﬁm ! wed invaccordance withithe
requirements of NOT OFFICI AL'
(c);No -\:fu!\fer;*lf o "ﬂhigc?n@mmmmﬁh@u dseied M iy nt in full, but:Lender.does
not requite such poyhcnis, ndfh gcnm(\\é\ie 8!{;3]@}\,% 3@&9&3 l.gt!bscqucm J

() Regplqllonsm IUD - Secretury. Intmany- circumstances regulutions issued by the Sceretary. will*limit Lender's
rights in-the case ofs payme st mediate: poy mentsin | foreclosc ifsnot:paid. This Security
Instrument.does not nuthorizeneceleration or:foreelosurc ot permitted:by regultions-of the Secretary,

R

’

(€)' Mortgage Not Insured, Boicowcrngrees (hat should this.Security Instrusieatiand th {ote:secured - thereby:not be
eligible for insurance under'the National Housing Aet within 60 duys«fromithe dite hereof, 'Lender may,. at its option-
and: notwithstanding anything Tnipazagraph:9;. requireshinmedinie  paymes i fulllofall sums sccured iby.this. Sécuirity
Instrument; A-wrilten) statementzof uny- authorized agentsof e Secretary-dilted: subsequcnt tor 60! days froms the date-
thereof,.declining (o Insure this Sceurity Inslrumcu%ghpymc“sccuredeihcrc'by,. shinllthe décitied:conclusive: proof-of
such:incligibility. Notwithstanding: llic:lbrcgomg\ﬁ}{ﬁﬁ@gﬁmuymmé be-exercisediby Lender whenithe unavailability:
of insurance is solcly duc (o:Lender’s failure sﬁf\i?’é/mil'-u MOg;

o€ insurance premitin (o Hic Secretary.

e <F
10. Reinstatement, | hos o right o bEreinsiaied i Hi;éjliql;ir hascrequircdyin payment insfull :because: of:
Borrower's failure (o pay.. 1 under:the Noei ;Liﬁgéué?y Instrument, T plies even after foreclosure

{

proceedings are instituted. » Security Institn "}ff,\?ﬁm‘%wcr, shal! 1cpd any all amounts: required’ to
bring#Borrowei’s. account: U | bligations r«this. Security- Instrument;,
foreclosure -costs- and! reasonable and customary. attorneys’ fees and expenses properly associated with the’ foreclosure
jprocecding. Upon reinstatement by ‘Borrower, this Sccurity Instrument andt the obligations that it'sccures shall remain in effect
as-i Lender hud!not requited immediate payment in full, However, Lender.is not required to permit reinstatement if:- (i) Lender
thas accepted ‘reinstatement after the commencementvof’ foreclosuresproceedings withinstwor yearsvimmediatelyspreceding the
commencement of a currenttforeclosure proceeding, (ii)sreinstatement-willipreclude: foreclosure -on differentsgrounds in the

3]

future, or (iii) reinstatement will adversely affect the priority of:the lien created by-this-Security Instrdment,

11. Borrower Nt Releasedi: Forbearance By Lender Not:arWaiver:. Extension-ofithe time of payment or-madification-of
amortizationof: the sums securediby this Security Instrument granted by Lender-to any successor. in interest of> Borrower shall
not operate to release the liability of the original Borrower or-Borrower's successor in-interest, Lender shall not be required'tor
commence proceedings against any successor in:interest or refuse to extend time: for. payment,or otherwise-modify amortization:
ofsthe- surs-secured by this Sccurity- Instrumentsby reasonc of any demandrmadezby. the origipal’ Borrower or. Borrower's:
successors. in-interest. Any forbicarance ‘by.‘Lender in exercising any right or. remedy shalli not-be o waiver-of-or preclude the
exercise of any right or remedy.

- .
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!2. Successors and Assigns Bound; Joint and Several®Linbility; Co-Signers, The covepants and sgreements of this
Security lnslrufncvgt shall -bindtand benefit the successors andtassigns of+Lender and:Borrower, subject to the provisions of
xp;lrugrnph“'-9:b.'Bor"mwbr‘s' covenants and-agreements-shiall ‘be joint and several. Any Borrower who co-signs this- Security
Anstrumentibut does-not execute the Note: (0):is-co-signing this Security Instrument only to-mortgage, grant und convey that
=l)ormwcr's interest inithe-Property under the terms of -this Security ‘Instrument; (b) is- not:personally obligated to.puy-the sums
sccured By this-Security Instrument; und (¢)'agrees:thit: Lender andtany. otlier-Borrower may agree:to extend,-modify, forbear. or.
‘make uny accommodations with: regard o the terms-of. this Security Instrument or the Note without  that: Borrower’s consent,

13, Notices, Any noticeto:Borrower provided for-in this Security Instrument: shall*be-giveniby delivering it-or by:muiling
It-by:first: closs: muil'unless applicable-law requites use of another-method. The notice shall be-directed to the Property Address
or any-other-address#Borrower designates by notice to: Lender, Any-notice torLender. shall be given by first: cluss -mailtto
Lender's uddress stated herein or any address Lender designatesiby, notice'tosBorrower, Any.notice provided for in this Sccurity
Instruiment shinll be deemedftothuve been given-toBorrower or Lender whengiven as provided-in this pacagraph.

14, Governingsbawy Severability, This Sccurity Instrument shallsbe governed: by federal duw and the law- ofr the
jurisdictiom imwhich:the: Property is located: In the-eventtthat any provisionior clause of this Security Instrument or the Note
conflicts:with upplicable law, such conflict:shufl notaffect:other provisions of this-Security-Instrument or the-Note which cantbe
givenseffect without ithe-co ‘ y and:the: Note are declared

to be severable, Document iS \
15, Borrower's'Copy NE[B:I@!FFHI@(IME\'

16, Assighiment: of Rents Tiwer Doatitiontinosiignshuedpmosions tafiead 15 e reats and wevenues- of the
‘Property, ‘Borrower authorizcs Lender.or. %"I:hf]’i‘é" ; bﬂu&l}p élkgs&wiré\#wcs»anu. vby-dircets-cach tenant of:the
Property to pay. the rents to:letder-or Lender's agents, However, | ri:)'r{o- ender’s natice to Borrower ofsBorrower's-breach of
‘any;covenant-or agreement: i1 the Secrity Instrument. Borrower shallicolleet and receive all rents d revenues of ithe Property.
s trustee™for the benefit of Lender-und Borrower, This_gssignn rents ¢ weabsolute: assignment and not an
Assigniment: for additional sccurity only,

If Lender givesmotice oftbrench to-Borrower: (8) ull wents received by Borrowsishatltbe hield by Borrawer:us:trustee: for
benefit of: Lender only, to be appliedito the sums seeured by the Sceurity Instrument;(b) Lender shull be cititled to:collect and
receive all:of the rents-of ieiProperty; andife) each chunt ofsthe Propesty shall pay all rents duc and unpaid tor Lender or

Lender's agent oniliender’s written demand (o' the tenant,
L

y K] . i \\\:”:'V?v '! :‘!»“‘1-' HJLI" I 9 YIS .
Borrower. has-not -executcd anypriorassignment: o }fem‘s‘iﬁi@f}ws-not and will not perforyany, sct thatewould!prevent
Lender-from exercising dts rights under this pnragruplr?}f.} wﬁ%/
E:;’: »‘(_
Lender shall not be r¢ enterupon, take éj}nizol of-Gisgintainithe Property be Ter giving notice of breach:
to. Borrower. tHowever L dicially- appoinieifeector=Riliyslo: so at-any. iy breach, Any application of
rents: shall not-cure or wu ar iivalidate: aigde} J;‘@Qﬁ‘gﬁlzor remedy. o) assignment of rents. ofsthe

Property shallterminate w }
NON-UNIFORM:COVENANTS.; Borrower andLender further covenant:and agree as follows:

17, Foreclosure Procedure, If Lendersrequires immediate payment in:full under paragraph.9; Lendersmay foreclose
this.Security Instrument by. judicial proceeding, Lender shall: be:entitled to-collect: all expenses incurrediin’ pursuing the
remedies provided®in this paragraph: 17, ficluding, but not limited: to, reasonable attorneys® fees-and costs of=title
evidences

18, Release. Upon paymentoftall sums secured by this-Security Instrument, Lender shatl refease this.Security Instrument:
-withoutrchirge to:Borrower.,

19.-Waiver of-Valuation and Appraisement. Borrower.waives all right of valuation and appraisement.
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20.'Riders to-this S«
Sccurity Instrument; the cc
and*agreements:of this:Seci
[Check applicable box(es))

o Deemeneis.
o YO T BB

E ‘CondominiumiRi This DpGusnsindsisia megperty Of o
IL_{ Planified:Unit Developmient Ridely e oWihgEquity Ritercorder!
BY SIGNING BELOW.Borrowcr necepts-and agrees:toithe (e ace uin'cd this Sccarity
executediby. Borrowériandirecorded with. it
Withesses: / g ‘ 2
%ONEL BELTRAN
o - . -("'Seu'll‘)J .
STATE OF lNDlANA LAKE: County. ss:
S ff'“-.""‘, ey '
%” g %vyﬂy of. JULY, 1.993
r[dffot'é -Qotm ; rSon appeared .
Y personaly’ P PF e LEONEL. BELTRAN

e 2
i\ B A A K‘gzl"

- - RN
7 i‘ q -qf,( ukl" oo “ i
IS ~"" ° \N v’s‘

[ R4 52. 17 );! ™
‘wn‘m'ﬁs *?'hmﬁ-qu:; ficlal'seal.

o= *3716/91
. OF LAKE

My Commissnon
RESIDBNT“CO

Notary. Public

ROBERT' D', PESAVENTO, VICE PRESIDENT

Thmmstrumen& was preparediby:
. ‘Page 6 of 8}
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o won, +diad, AL a1l s v g ebla e et " e a3

recorded-together with: thiis
I'supplement-the covenants

Specify]

struinent and' in-any rider(s)
s
ol oamn)

(Seal)

-Borrower

(Seal)

-Borrower

—(Scal)

-Borrower

, before me, the undersigned, a:Notary Public i




