EF.‘l\-9368 aw

S

RETURNTO:
FIRST AMERICAN TITLE IS
5265 COMNERCE O, 801 sum ¥
CROWN POINT, W8 4430

93045663

THIS MORTGAGE - (“Scwmy”!,pslrwmg} )liis‘van O vesurnnes !J.U-'.LY;.QI ..............

19:,,33... . Theimortg:
... CALUMET | SEGURT]
undcr-!hc Inw 1of ,THE

q‘gtcd the: samc dalc as ll
paid carller, duc and pu
sccures 1o Lender: (a) t

+[Space Above:This Line For Recording Data) i

MORTGAGE

uuwu Jo LIS SCCULitye sl SIIIN

ocum entis.. ..

“ 1s)liknqumcﬁm A rp euf:

o '3&3&4‘%%@&&‘?&?“... ..... i

rcpnymcnl of:the debt cvidencediby the tNolc. with: mtcrest.\and -al

HISHAND. and, WIEE......

TreessRrIRINIIL )

aiedand s
e G
WDR.EDRFI.F-TY AND. '

vvvvv

b wnh the*full debt.uffnot

his Secunty Instriment
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madificdtions of.the!Note; (b) the pa tiof al With | dvanc ( ‘paragraph’7 to protect the security.
of this:Sceuirity, Instriimicnt; und (c) e performiance of Bofrower’ s €ovenaits and agreements under this Security Instrument
and lhc‘Notc;iFor‘thi's purpose, Borrower does hereby mortgage, grant and convey (o Lender theifollowing described property:
BOCAIEA ‘I0 +vvvverevrerinnh o brnesinaions cre annesnnnees oo VRS L SRR ... ... County, Indiana:
LOT" 25, PLUM'CREEK VIiLLAGE, BLOCK ONE, LO“THE TOWN OF SCHERERVILLE, , i
AS SHOWN IN PLAT BOOK 46, PAGE! N, LAKEs COUNTY,. INDIAN ?g’ = »
; S-SR i
e = hge
Corie "H':l':,."
SroN B
'gr:‘;?;, = e
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which has:the: address.of: ..}i230, HOODHOLLOW. DRINE...........ccocoververrenreen. , ., SCHERERVILLE == ..
|Street) [City}
Indiana 46375 ....................... (**Property- Address'’);
1Zip Code|

TOGETHER WITH:allthe improvements:now or hereafter erected on the property, and all easements »appurtenances,
and fixtures:now.-or hereafter a; part of the mpeny All’ rcplaccm"é'ﬁts nndmddmons shallfnlsoibe' covered by this: Security
Instrument. -Allf of the foregomg is rcferrcd to: m this: Sccurnty Instrumcnt as the' “Propérty."’

BORROWER COVENANTS lhat Borrowcr |s lawfully scmcd of thc cstate hcreby conveyed and has the right to:mortgage,
grant and convey: the: Property and that the! Propcny is unencumbercd\cxccpt “for éncurbrances of record.:Borrower warrants
and will defend generally. the fitle:to-the Property against alliclaims and dérands, subjcct to any.encumbrances of record.

THIS SECURITY'INSTRUMENT:combings:uniform covenants for national use and non-uniform covenants with limited
variations:by, jurisdiction:to: constitute a- uniform security. mstrumcnt covering rcal property.
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UNIFORM COVENANTS. Barrawer and Lender covenant andiagree as follows:

.'l‘. Payment of Principal and Interest; Prepayment andiLate Charges,
the principal:of undtinterest on-the débt evidenced by the Note and any prepayment andilate chuarges due under the Note,
2, Funds for Taxes and Insurance; Subject to-applicable law or to a written waiver-by. Lender, Borrower shall
pay to-Lender on the day monthly,payments are due under. the Note, until-the Note is paidtin full, o sum ¢ Funda'') for:
'(u) yearly taxes and assessments which may atiain priority over this Security Instrument as a-lien on the:Property; (b) yearly
leascholdpayments or- ground rents on:the Property, if any; (c) yearly. hazard-or property insurance premiums; (d) yeurly
floodtinisurance premiums, if-any: (c) yearly. mortgage insurance premiums,-if any; and:(f) any sums:payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inilicu-of the payment of-mortgage insurince premiums, These
items are called **Escrow Items,"" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amountia-)énider for a federally. relatedimortgage loan thay require forBorrower's escrow uccount under-the federal Real
Estate Seuleimcnt: Procedires: Act of<1974 as amended! fromrtime to time, 12:U.8.C. § 2601 o1 seq. (“‘RESPA™), unless
another law.that applies'to-the: Funds sets a:lesser amotinit. df: so, Lender:may, at any time, colleet andthold Funds n-an
amountinotto exceed the lesser umount. Lender may estimate:the amount of Funds due on the shasis of current: datn and
reasonable citiridtes of expenditures of future"Escrow Iteiiis or otherwise in accordunce with:applicable law,
The Fuiids: shallibe:Heldiin antinstitutioniwhose deposits are insurediby. a federaltagency, instrumentality, or-entity
(including L’cndé}", ifgl,@h?ierzic.&llnh aninstitntion)or. intany Fedornli Homo: !l annRanl i1 andor shall um,ly “lc'plmdh‘ 10

Borrower shall promptly pay when due

pay-the Escrow Items, L ver for holding and o ly analyzing the escrow
accaunt,.or verifying the D“ﬂ'g wegieresin (o uble law permits Lender
to'make such archarge, snder may require Borrower to-pay o one-inie < independent reali esute

tax - reporting service used
is made or.applicable:lay
on-the:Funds. Borrower
giveito Borrower,-withot

Ise. Unless an agreement:
nny- fMerest orcarnings
the Funds. ‘Lender- shall*
e Funds and the purpose

for which cach debitto tht Fuiids was i | ty for allsims secured:by this Security
Instrument,

If the Funds held by Lendér exceed the amounts permitted o be held by applicabte Tiw, Lender shall nceount to Borrower
for the excess'Funds in:nccordance with (e require menissof applicable’ 0w 1itheamount of the Funds heldiby-Lender. at
aily time is:notsufficient 1o payithc' Esciow Items when'due, Leader moy somotify Borrowerdn writing, and, insuch:case
Borrower:shallipay. to' Lender. the.omdtintinecéssary 1o make upithe deficiency. i Shall make-up the deficiency in:
no more than' twelve:monthly. paymenis, of Lender's sole discration,

Uponipayment: in* fullofiall sums scelirediby this-Security Instrument, Lender shall promptly refund to Borrower
any Funds heldby. Lender. If, under paragraph 21, Lender shill acquire opsell the Property, Lender, prior-to the acquisition.

of sile ofiihe Property, shall applysaiy-Ftnds held by Lender at the-iimic of acquisition-or sale ;
seciired by. this ‘Security!nstrument. :

3. Application of Payments. Unless applicy
paragraphs | and 2 shall'bewapplied: first,to uny prepsivide
paragraph 2; third; torintcrest ducs fourth, to-pringipdi duep anel: lise

i-credit against the sums.

es otherwise, all paymen
> under the Note; secon,
t0:any.-late charges do

eceived by Lender:under
amounts payuble.under
Jer the Note.

, 4, -Charges; Li scrower shall.pay @liixes-assossments, charges, §in itions ‘attributable 1o the
Property which:fay-atta over-this SecuritZinstsureaiatdieaschold payiicnt rents, if-any. Borrower
shall“pay these obligatio: ner, providediinamesiledey it not-paid in 1 Jorrower’ shallipay:them
on:time directly to:the p nent. Borrower shatipritiptly furiish 1071 s-of amounts 'to be paid
under this paragraph, If.B N :nder receipts evidencing
the'paymeiits;

‘Borrower shall promptly discharge any lieniwhich:has priority over:this Security Instrument unless Borrower: (a)
agrees in-writing:to the payment of the obligation sccurediby the lien in.a manner acceptable to Lender;. (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legaliproceedings which in«thie Lender's. opinion operate to
:prcvcnt;lhc-'cnf(srcéh"]éii‘t:df the lien; or (¢) secures from:the holder.of the lien an agreement satisfactory to Lender- subor-
«dinating the lien to this ‘Sccurity Instrument. ‘If: Lender determines that any part of the Properly tis subject to-alien: which
may attain:priority-over this Security Instrument,. Leader. may give'Borrower a notice identitying the lien, Borrower shall
satisfy'the licn:o-take one or more of the actions- setforth above within 10 days of the giving of: notice.

5. Hazard or Property Insurances, Borrower shalli keep the' impravenients:now existing: or hereafter erectedion
the: Property insired against‘loss: by fire, hazards includediwithin' the term™**extended coverage" and any other-hazards,
including: floods or floading, for.which Lender requires insurance. This insurance shall be maifitained in the amounts and
for the periods:thatiLender requires. The insurance carrier providing the-insurance shallibe: chosen by. Borrower subject to
‘Lender’s approval which shalinot be unreasonably, withheld, If Borrower fails to.maintain coverage described above, Lender
may, at Lender's option, obtain:coverage to protect ‘Lender's rights in the Property in accordance with:paragraph«7.

Form 3018:  9/90- (page 2'0f 6 pages)




’

All insurance policies and renewals shall'be accepiable to Lender. and'shall incliide a standard mortgage clause. Lendeér
shall have the right to hold the policies and renewals, If Lender: requires, Borrower shall promptly give to:Lender allireceipts
of paid‘premiums andirenewal notices, In:the:event of loss, Borrower shiill give prompt notice to the'insurance carrier and
Lender. ‘Lender:may make:proof of:loss. if: not:made ;promptly:by. Borrower, '

~ Unless Lender-and'Borrower.otherwise agree in writing, instiarice proceeds shall'be-applicdito restoration or repair
ofithe Property.damaged, iif the restoration o. repair is cconomically feasible and:Lender’s-security. is mot: lessened! If the
restoration or:repair isnotieconomically feasible or Lender's secufity. would: be‘lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid w'Borrower AfBorrower
abandons:the Property, 'or docs not.answer within 30 days a:notice from: Lender that:the:insurance carrier has dfferedito:
settle a claim, then Lender may collectthe insurance proceeds. Lender may use the; proceeds (o repair or restore’the Property
Or 10 pay. sums secured'by. this Secirity Instrument, whether or not then due. The 30-day. period will begin: when the:notice
isgiven,

UnlessLeiider-arid Borrower. otherwise agree in writing, any application ofiprocecds: torprincipal shall’ not extend!
or postpone the due date of:the monthly. payments referred to in paragraphs ‘1 and?2 or change the amount-of'the payments.
Ifiunder;paragraph 2:thic Property is acquired by:Lender, Borrower's right:to apy insurance policies andiproceeds resulting
from damage to:the Property. prior.to the acquisition shallipass:to-Lender- to'the extent of the sims secured byithis Security.
Instriment if_iiﬁi‘cdia(ély_‘nrinr taithe: acauisition,

6.. Occupancy, s Loan Application;

l, \«

Leaseholds. Borrower pthtm s lence within sixty days
after the execution’ of:thi irument-and shall: conlinue Toiocclpy the- Fropes or's-principal residence
for at:least-one year, aftc ¢ N nﬁﬁ\xﬂxmc vr(t;!) *h consent shall not: e
unreasonably withheld, ¢ s/€xicatial MSL nCeS-cxist whith 4%' Borrove rol. Borrower shallinot
dc.s.tr(')y. damage or impair the F msab‘aeiﬁﬂ@?tqgc&ﬂgifrﬁﬁ#iuv‘p‘f e Propenty. Borrower. shall
be'in:default if any,forfeitus¢ aciiénor proceeding, Whether civil or crifinali¥s beguh thialin Lowder’s good-fuith judgment
could result:in forfeiture of the Property hluﬂ%k%ﬁ a'l‘l@ﬁﬁﬂ,éd&lﬁ!hy this Security Instrument or Lender’s
sccurity+interest, Borrower may cure such a default and 'reinstate, asprovided in paragraph 18, by causing the uction or
proceeding:to be:dismisscd with a reling that, if¥Lender's poodifaith determination, preeludes foriciture of the Borrower's
interestin ‘the: Property,-or other. muterial impaisinent: of thelicn: ceeatcd by this. Sucusity Instrument or Lender's security
interest, Borrower shall also be in fault ifiBorrower, diiring the |6an app!ication proeess, pive muterinlly fulse or innceurate
information-or statements (o' Lendc ot failed to provide Eender withuany imaterinl informution) in connection:with:the foan
cvidenced by the Note, including, butiaot 'mited to, representations concerning Borrower's occupiney-of the Property us
aprincipaliresidence. If t S'ecurify Instriirient is on 'leaschold;:Borrow cr shall comply-with all the provisions of the leuse,
If Bt)rroyvcruacqui‘rcstfcc le o, the Propcity, the lcaseholdiand the foe itle shall motimerge unless Lender agrees to the
merger in writing. . ‘

7. Pi-ogbbc'tjo!) of ‘Lender’s Rights ‘in'the Property. 1 Borrower fails:to performithic covenants and agreements
contained in this'Security |is umentyor there is a'legal peatecdingbia may significantly affect Lender's rights in the Property
(suchasa proceeding in binkriptey aprobate, for cond&paation orscsfoilure or 1o enforce luvs orregulutions)sthen Lender.
‘may do and/fiay for whatcver is ncvessary (o protectha ¥atie o e Braperty andiLender”s righis inthe Property. Lender's

actions may includé payi sums ‘secured by-a |igkvhich Imspriéﬁib overthis'Seetirity | enty appearing in court,
paying: rcasonable -attorn W cntering: oni (e sProperty Lo KD repairs. Afthoy may take action upder
this. paragraph: 7, ‘Lende ve 10440 50, LIt

Any amounts:disl r.under thisiparsgnih:ashallibecome 1dd arrower secured by this
Sccurity:Instrument. Un kend | rns of: payni shall bear imerest from
the date of disbiirsement at the Note rate and shail:be payabic, with interest, upon noiice froi Leider 0 Borrower requesting
payment,

8. MortgageInsurance. I Lender required morigage insurance as u condition of: making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to miintain-the mortgage insurance in:effect. If, ‘for uny
reason, the' mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shallipay the premiums.
requiredito:obtain.coverage substantially equivalent to-the mortgage insurance previously in effect, at n:cost substantially
equivalent to the cost to'Borrower of the mortgage insurance previously it effect, fron an alternate mortgage insurer approved!
by ‘Lender. If substantially equivalent: mortgage-insurance coverage is not available,-Borrower shall pay to Lendér cach month
a sum equalito one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or.ceased: to be in-cffect. Lender will accept, use andfretain these.payments-as-u loss reserve in licu: of: mortgage
insurance. Loss reserve payments may, no longer be requircd, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that: Lender requires)iprovided by an insurer.upproved by-Lender: again:becomes: availuble
and isiobtaincd. -Borrower shall pay the premiums required to: maintain mortgage insurance in-effect, or 1o:provide wloss

reserve, until the requirement for mortgage insurance cnds in accordance with any written: agreement ‘hetween- Borrower
and Lender or applicable law,
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9. Inspection, ‘Lender or its agent may make reasonable entries upon and inspections of the Property. Lender. shall
give Borrower:notice at the time of or:prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with.
any condemnation or other4aking of any.part of the Property, o for conveyance in liew of condemnation, are hereby assigned:
and shall‘be paid:to*Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or-not-then due, with any. excessipaid-to-Borrower, In.the event: of w: partiulf taking. of: the Property in which the
fair-market value of: the:Property immediately before the taking is equal to or. greater than the amountof-the sums secured
by this Security ‘Instrument immediately before:the taking, unless Borrower and Lender. otherwise agree in'writing, the sums
sccurcdiby. this Security, Instrument:shall be*reduced by the amount of the proceeds multiplied by the following; fraction:
(n) thetotal'amount of the:sums secured-immediately:before the taking;:divided by (b) the fair-market-value-of:the' Property.
inimédiately beforeithe: taking: ‘Any. balance shall:be paid to"Borrower, In‘the cvent-of aspartial‘taking ofithe' Property.in
‘Which the fair firket valiie of the:Property- immediately. before:the taking is-less than the.amount:ofi the sums.secured-im-
mediately before theitaking, unléss Borfower.andiLender otherwise agree in writing or, unless:applicable' law-otherwise pro-
vides, theyproceeds shallibe appliedito’the sumis sccufediby. this Security. Instrument whether or-not: the sums-arc'then due,

Ifithe Property:is abandoniéd:by Borrower, of. if, after:niotice by Lender to-Borrowerthat the condemnor: offerssto
make anaward:or settle arclaim:for dimages, Borrower fails:torrespond to:Liender within:30 days afier, the date:the' notice
is given; Lender.is autho rirepair of-the Property

Cd
or to the sums secured'| n _Qr notithen:
‘Unless- Lender, ar thi 1%&%,&%3&10. My ncipal shall-not:extend
or-postpone the due date Iy pepimFafcired 1oy Apuiassapha | g g chi ount:of such’ payments,
11, Borrower! ,Mme@mﬁ'lrﬂ Vel

i X hecd nd VA X (eS| e timeXfor payment-or
modificationiof amortiza [ e qumsisgcured by this: Sccurify:nstrumentigraiited byil aric ny successorin interest
of Borrower shallinotioperaie xmtﬁﬂﬁﬂ%m@ﬂﬁgoﬁxﬂﬁﬁmowh 0 ;grs incinterest. ‘Lender
shallinotibe required to' commence, prodiedingsylewinstuny sgees o disinipiahi ot refuise to.cxi2ad time for: payment or
otherwise:modify.amortization ofithe'sums secured by this Security:Instrument byireason:of aily démand made by:the original:
Borrower or Borrower's successors intinterest. Any forbearance by Lender inexercising anysright oriremedy shall not-be:
awwaiver oft orapreclude the exerel nysrig dy,

12, ‘Successors pnd*Assigns Bound;iJoint and!Several Kiability; Co-signers.  The coveriants:andiagreements. ofs
this Security. Instrument shallibing ' idlbenefit the successors and assigns ofilendcr andiBortower, subject to the provisions
of paragraph 17, Borrowcr's covenaits and-agreemenis shallibe jointand scveral. Any. Borfower who:co-signs this Security
Instrument'but’does notic xccute theNotE: (a) is co=siningithis Sceurity:Instrumeit only‘to mortg jgrant:and'convey- that
‘Borrower’s interestiin’the Property under (hesterms ol this-Security Instrument; (b)ds notipersonlly.obligateditoipay the
sums:seciired by this:Securitynstiu wand:(c) agrees that/Lender and<iny other Borrower may. agree'to extend:. modify,
forbear. of fiiiike any.accomniodations withiregard to the tcrnm{ ;liis Security Instrument or. the Notc without that Borrower's
consent, x%«;mj’ff/

13. LoaniCharges 'felhcf|oumsccurcdiby.,t$§§ ment is subject to aslw which sets: maximum loan

o Yo
tis Sceuri {fﬁ‘f%: ‘
rcharges,-and thatilaw is finally inlerpretedisoithat thesihicrest or othen s, Fn charges colleeted or 10'be collected-in connection
I

with:the loan exceed:the; ted Iimits;.then: (u);a:; suchHonnzhargeishall be reduced by i unt:necessary, (o reduce
the charge:to the-permitt sad (h) any-sumsalready.colicciedtfrom: Borrower whic :d permittedtlimits will
be refundéd to Borrower. choose'to make Oisciund byaredicing the princip r the'Note or by making,
a:direct payent to Borr 'luccs~prir’fé’iﬁ@i}l@i}\ea‘ﬁction‘wil' ial! prepayment. without

any prepayient chiarge”

14%. Noticés. Any notice to-Borrowergprovided forin this Sceurity Fstrument shall be given by delivering it or
by mailing dt'by.first class mailwunless applicable law requires:use of another. method: The notice shall be dirccted o the
Property.Addrcss of. any other address.Borrower-designates by notice toLender. Any notice to Lender shall be given:by
first:class:mail:to'Lender’s-address stated hercin or any, other address Lender- designates:by. notice toiBorrower. Any notice
provided:for in'this Sccurity: Instrument shallibe deemed to have been given to:Borrower. or. Lender.whenigiven as provided
in*this :paragraph. N

15. Goveriiing Law;iSeverability, This Sccurity Instrument:shall be governediby fedéral law and the-law of: the
jurisdiction in:which the Propérty isilocated. In the eventithatany- provision or. clause of 'thiS'Sccurily Instrument or the 'Note
conflicts with-applicible: law, suchiconflict shall not:affect: othersprovisions of this:Sccurityilnstrument or the Note which
can be givcri@ffc\:'c! without the: conflicting’ provision. To:this end the: provisions of this Sccurity Instrument andithe Note
arc declaredito be severable.

16. ‘Borrower’s Copy. Borrower shall:be given one conformed-copy.of the Note and of this Security. Instrument,

17. Transfér of: the Property.or:a Beneficial Interest in! Borrower. If.allior.any part-of the Property or.any
interest in it is:sold or transferred.(or:if.a beneficialiinterest: in:Borrower isisold or. transferrediand:Borrower is.not ariatural
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iperson) without: Lender’s priorowritten consent, Lender may. at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender ifexercise is prohibited by federal
Jaw as-of: the date -of this Sccurity Instrament,

If Lender. exercises this option, Lener. shalligive: Borrower. notice of aceeleration. The notice shall-provide a period
of not less than 30 days from the’ date the natice is delivered or maited within-which Borrower.must pay all sums secured
by this Security Instrument. ‘If: Borrower fails:to-pay these sums prior-to-the expiration of-this period, Lender may ipvoke
any sremedics:permitted ‘by. this*Sceurity-Instruinent without further -notice or. demand omiBorrower,

18, -Borrower’siRightito Reinstate; I Borrower meets certain conditions, -Borrower shall have-the right 1o have
enforcement: of: this Security Instrument discontifued at any time prior-to the-carlier-of: (n)-5-days (or such:other. pcnod
as applicable law:may spccnfy for reinstatemein) before sale of the Property. pursuant to any.power of sale contained-in this
Sccurity Instrument; -or“(b)-cntry-of .a judginent enforcingsthis Secunly!lnslrumem Those conditions are that Borrower:
(a)1pays Lender all sums whichilich would be due under this'Security Instrumenttand the Note asif no accelerationhad
occurred; (b) cures-any default of ainy other covenants or. ug,rccmcnis'*(e) pays all expenses incurred'in enforcing thisiSecurity
Insirument.qncludmg. but nottlirited ito, -reasonable:aftorneys’ fees; andi(d)itakes such action:as Lender may reasonably
requiretotassurelthati theflien:ofithis Sccunty’lnsirumcm iLender’s rights inithe: Property andiBorrower's obligation to"pay
the sums secured by this Sccunty liistririentt shall:continue. unchunged.:Upgn reinstatement:by Borrower, this Security In-

.....

strument:and the: obhgatlons sccurcd hcrcby shallircmam fullyicffccuvc as if-no nccelerationhid occurred! However, this.

-right:to reinstate: shall Pp 1 M

19. SaleofNo oall gegvicer,. i Note‘orapamiy|(inte rgether with this Security
Instrument): may.bi-sol smmumﬁnt: Wer, A in aschange-in the:entity
i(known asithe! **Loan:! curity Instrument; There
also.may:be one or ric Nﬁ%faﬁjﬁﬂmmAtl is aschange of the Loan
‘Servicer,sBorrower.wil epnotice oftthe chapge i i\‘accordanec withparagcapt hove and applicable law.
The! notice will state th (ivhlﬁ ST IO AP SE fécPJﬁ@lH@ ssQf iyments should be made.

~.

The' notice will -also: copta any othghipformulica: ﬁyu PRUcaioibe 1!
allinot caus

20. !Haziii'iioi‘i: ubstances. Borrowerssh or.permitthe presence;. use, disposal, storage, orerelease
of any. Hazardotis Subst :es on'or<in the:Property. Borrower shalltnot do; nor allow anyone ¢/sc to do, anything affecting:
the Property: thiit-is-ins! latlon y Envir w. The preceding tw s.shall not-applyto:the, presence;
use;.or:storage onithe F )erty Smali Quantitics' of iHazardou s'Substanaes thiit are:gencrally. recognized to be appropriate
to:normal resideftial u! andf to: inintenance oft the iProperty !

‘Borrowet: shall'profptly givc Lender writteninotice of any investigation claii wdemand, lawsuit-or other action by
any govcrnmenml or- 'ul.uory agency or private party involving the Property and an; iazardous Substance -or
Environmentall Low of lCh ‘Borrawer. has actua nowlcdg I Borrower learns, or-is nonf by any governmental-or
regulatory authoniy. th ny removal‘cr other.remediation of any. Hazardous:Substance afi‘cctir he Property is necessary,
Borrower shall: promptl ike-all necessary rcmcdluliucuons;,m'accordancc wuh Envnronmcnt Law,

As uscd in this ’raph 20, **Hazardous:Subsgay ; >or hazardous substances

‘by. Environméntalt Law and the followmg substance ikere e i’ petroleum products,:toxic
ipesticides andthcrbicides, - velutile solvents, ‘nmicr:i:!‘sjcom.nmn;, '*sf"mios or i‘ormaldch' nd radioactive materials. As
used'in this paragraph 2 sironmental Law"* reags (cderuf Iuws alld laws of the jurisdicti re the Propenty isilocated
ithat: reldte to health;, sa vironmental pro@etivhiy: :

NON-UNIFORM TS. Borrower .m'j Leatier: i'unher covenant ind 4 ws:

21.  Accelerati Lender shall gi’vemmiee“»ioiﬂorrowe pi n follomn;.,.Borrower s
breach.of- any, covenar N ) on: under paragraph 17

unless applicable'law provides otherwise), The notice shail;specify:i (a) the defauit;:(b)'the action required to cure:the
default;i(c) a date; not’ lesSxthaanO days from the date: the notice isigiven:to-Borrower;, by whichithe: default must
be cured; and'(d) that fallure to cure the default'on or before the date specified in the notice may. result in acceleraiion
of the sums seciired by ihrs Security Instrument, foreclosure by, judicial proceeding and sale of ihe'Propertv. The noiice
shall: i‘urtherJinform Borrower of the right to_reinstate after. acceleration and the right to assert! in the: foreclosure
proceeding the non-exnstence of a-default or any other defense of. Borrower to acceleration and i‘oreclosure. i the default
is not cured’on or bef(’ﬁ""é the daie spccii"ed in the notice, Lender at its.option;may require‘immediate payment in full
of all’sufiis secured by this Secumy Instrument without: further demandiand may. foreclose this: Sccurii\' lnsirumeni
by judicial proceeding. Lender shall!be entitledito collect all expenses incurredinpursuing;the remedies provided in

this: paragraph 21, including, but not limited to, reasonable: attorneys’ fees.and costs of title- evidence.

22, Release. Upon payment:of; all: sums sccured by this Security Instrument, Lender shall release this Security
Instrument«without charge to Borrower. . .
23. Waiver of Valuation and Appraisement.. Borrower waives all right-of valuation-and appraisement.
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24, Riders:to:this Security Instrument, 157 one or more riders are exceuted by Borrower and recorded-together
withithis- Security Instrument, the covenants and agreements of cach-such rider shall be incorporated imo and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable*box(es))

(X AdjpstableRate’ Rider [} condominium Rider O 1-4 Fumily Rider
[ JkGraduated Payment iRider (3 Planned Unit: Development: Rider ] BiweeklysPayment Rider
E:lf Balloon: Rider. [:]; Rate ‘improvement Rider D Second -Homie' Rider

[_]¥Other(s)-[specify)

BY. SIGNING BELOW:Borfower accepts-andugrees to the terms and covenants contained-in this SecurityInstrument
and.in-any: rider(s): execiited!by Borrower:and!recorded with it,

Witnesses; (A '
[)
|
: ¢ .
L A NN NN NN RN NY l’ll l.ll:.llllb"i “” 'Dl‘. IR ER RN NE N LA LK) 'Qllil'(scn')
NAN YDY w St 1. RUAN —BOI’IOWcI'
( J

\\ :7.1;01'-0--'--lunnnnn

s NOT OF RS sl

This Document spddrecrBR NGB, 05,710 4985.....vvviveirerens
thefahaarimibarmmier!

STATE. CF INDIANA LAY COUNTY 88!
On this 6th day 0f  July 19! 93, before mey the undersigped, a
Notary: Public in' and for said County, personally appeared DANIEL J. SULLIVAN ‘&
'MARY A. SULLIVAN, HUSBAND & WIFE and ac sdged the execution of the: foregoing
\\\w }j? .
Witness' my thand! and official seal. Kf )‘% - ) /)
M e i i Sy =UNGEARY’ PUBLIC -
‘My.’Commi'ssion~ex| 9/17/93 l‘ﬁ:R :
g e SWidlows!
..My County,of Res: K
" JTHES. INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., EXECUTIVE VICE-PRESIDENT
AU
e CALUMET SECURITIES CORPORATION
PO Box 208

Schererville, IN 46375

Co
¢ 1. 3
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A ’ L0 40
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FA-9368 aw et RETURN Y0:
¥ 1cn APF - FIRST-AMERIC LE INS, CO;
- ADJUSTABLE RATE RIDER 'f5¢5 copucane sie 45,00
(1 Year Treasury:lidex—Rate Caps—Fixed Rnlc‘Convorslo'cM'mm; IN 46307
THIS'ADIJUSTABLE RATE RIDER:Is made this ... 858 day-of eI siunssessonennsony 19 93,00, anid-ls:
Incorporated-into-uid shall be deemed:to amendiand supplemeiit:-the Mortgage, Decd of Trust or Sccurity Deed (the:

“Seeurlty. Instrument™) of the:-same date given by the.undersigned_(the “Borrower™) 1o sccurc'Borrower's Adjusiable:
Rl\‘c NOW (‘l‘c “Nb‘on) ‘0nquum?"xnscﬁquIz‘pLﬁﬁ:'gggvll)oD'BoAu'Ellol'gktﬂonncnunnnnn """

u_v__uouunlnnuuiinnnuonnnuntu-nnnnnuii‘uinnuunonnu ("'c “-I.cndcr")foflhc same dﬂlc (md covcri"g “lc‘probcrly dcscfibcd in
‘the Sceurity: Instrument and-located at:

1230 WOODHOLLOW. DRIVE,. -SCHERERVILLE, INDIANA' 46375

ummnmuuo'o"o‘ihummmo'mmmuucnmmmummmnmmuummamuummmmmtmummmiunfnmpmnmm-mm6o"io'.o’-nmm"nnm-mmii“l‘mi?o :

1froperty Address):

THE NOTE CONTAINS PROVISIONS ALLOWING.FOR'CHANGES IN THE INTEREST, RATE
ANDITHE MONTHLY' PAYMENT.. THE:NOTE LIMITS\THE'AMOUNT THE BORROWER'S!
ADJUSTAGLE INTEREST RATE CAN'CHANGE-AT, ANY'ONE TIME‘AND THEIMAXIMUM:
RATE.THE BORROWER MUST PAY. THE NOTE ALSO'CONTAINS'THE/OPTION TO'COI.
VERT THE-ADJUSTABLE'RATE TO A. FIXED/RATE.

ADDITIONAL COVENANTS,  Ivaddition to the covenants and agreements made it the Sccurity:Instrifient, Borrower'
andtLender further. covennnt -and agree as follows:.

Av. ADJUSTABLIE RATE-AND MONTHLY (PAYMENT/CHANGES
The: Note provides for.an {nitial interest rute of w200 %, The: Note:provides:for. cliangestin the-adjustable
interest rate andithe monthly. pnyments, asifollows;
4.. ADJUSTABLI INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Chiinge: Dutes: . . :
The adjustuble int e 19,9855, atid'on

U oy every 2 e nlscallea “Change
(D) T I NOT OFFICIAL!

Beginning with:thi Change Date; :my. adjustablg interest rate:will beibased/an » cx. The “Index™is'the:
weekly average yicld on'Unitcd SiAIGeST JRERLFTNS dQREPERRGEA By or 1 ycar, us minde available by:
thetiFederal Reserve Boprd, The moskiecaniifden(igyrenvoiioblens ofthitedalc 45 days ofeicach ChangeiDalgis:
called: the *CurrentMndcx” : =

If the Indextis no longer avariftitble, the Notc Motder wilt clioose. anew ;ind Which s 'based? upon’ comparable
information. TheNote Holder wilkgive memotice ofithis: choices

(C) Culeulation -of Clutige

Before_cach Change Date,. theiNolc Holder will caley c:my. ncwintercsisraie by add ;«....27‘5’0:‘ TR
pereentage points (.42 %) o the Current Index. The Notelkolderwil then round/thc result ofithis addition 1o
the nearest. anc-cighth. of: one pereentn el point ( 125%),, Subjeci -Lo-the limits stated iin Scction -4(D) below, /this:
roinded amount will be 1y newiniciest rate unkikthe next Change Date;

The:Note:Holder il then determine the amount aiilie monthly payment that woili! i sullicient-to-repay: the:
unpaidiprinipal thatel s cxpeeted to owciat the ChasigeDatd.indull on theimaturity-ditc a( my new. interest ratciin
substantivlly:cqual paymeits, The rcsullfoﬁllnischimjluh;onkwii!=‘bc'thc\ncW:nmount* pty monthly: payment,

(D) Limits-on hitc ate Changes : 0

The intéréstrate ) o pny at:the firs§ChinrgeDate Wit not begrentcr ¢ sessiiiinnins T0,OF 0SS than
esdivsivsingenenne @, Th 1justableiinterestirurewiilinever betifccase Ifon uny single Change
Date by:more,thani twe s 2.0% ) rony e kate:of intercst | g-forsthei preceding 12
months., My interest r gret v o, Whichdsiculled! the " Muximum Rate®,

(E)<Effective Date-of Changes

My-new interest rate will become effective on cach Change Date,. | will pay.the amount of my néw-monthly payment.
beginning on:theifirst monthly payment date:fter the Change Date-until the amount’ofs hﬁy=monlhlyspnymcnt"q_li{mg_i:’s»
again; . ‘

(F) Notice'of Cliniiges

The Note Holier.willdeliver or mailito me a notice of any.cha nges in:my adjustable interest rate und thc.amount of
my monthly. payment beforeithe ellective date of any change: The notice will include information required:by law to be
given meand also the:title:and Actephone number of u. person who willianswer any question: 1 .may-have regarding the
notice.

B. FIXED:INTEREST RATE OPTION:

TheiNote provides for. the Borrower's option to convert from an adjustablesinterest rate with interestirate limits to a:
fixed!interestrate, as follows;:

S. FIXED INTEREST RATE CONVERSION:OPTION

(A) Option to Convert: to Fixcd Rate-

Ihave n-Conversion Option thiat | can exercisc unless § amin default or this Scetion S(A),will not-permit'me 1o do so,
The “Conversion Option" is my option to convert the interest rate § am required (o pay by this Note from an adjustable
rate with interest-rate fimits:to the fixed rate calculated under Scction S(B) below.

The conversion can only take place ona date(s) specilicd by the Note Holder during the period beginning on the first
Cliange Date and ending on the fifth Change Date. Ench date on which my adjustable interest rate can convert (o the new
fixed rate st calledithe “Conversion: Date,™ ,

If liwant 1o excrcisc the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) |
must give the:Note Holder notice thiit liwant to do so; (ii)i an.tlic Canversion Date, Iimust not be in defaull under:the
Notc or, the-Sccurity. Instrumient;:(iii)- by a date specificd:by the:Note:Holder, must pay the Note Holder a conversion

MULYISTATE ADJUSTABLE RATE RIDER=ARM PLAN 57~=Singlo Fomiiy—Fonnle Mac Uniform Instrument ‘Form3118 12/07
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Bec of US, $1 250 M rrerissimsmmoont and:(iv) 1 must sign and give the:Note Holder any documents the Note Holder

- requires to effect: the conversion,

. (B)+ ‘Calculation of Fixcd'Rate:

My.newifixed:intcrest -rate will be equalito the: Federal: National Mortgage Association’s required et yield as of a
date and time of dny specificd by the Note Holder for (i):if the original term of this Notc is greater than!1'S years, 30:ycar
fixed ratc:mortgages covered by applicable 60-dny mandatory.delivery commitments,:plus five-cighths of one percentuge
point (0.625%), rounded to lh’c'nch‘rbsl‘ohc-c’}ﬁljﬁ.h of onc pereentage point (0:125%), or:(ii)iif the original term of-this
Notciis: |5 years or. less, 15-yéar fixed ratc morignges covered:by applicable 60:day, mandatory. delivery comniitmcits,
plus five-cighths of onc pereentage point: (0,625%) srounded to the nearest onc-cighthof onc percentage point’ (0:125%);
If this required nct yicld cannot be'determined because theapplicable commitnients are w6t available, the Note Holder
will determine:my. interestirate: by, using:comparablciinformation.. ‘My ncw.rate caléuluted under:this Section S(B)will
notibesgreater than:the Maximum*Rate'stated in Scction-4(D) -above..

(C) ‘New-Payment Amount and Effective: Date:

~ Illichoose to exerciscithe Conversion Option, the:Nate Holder.will determine the:amount of the:monthlyipayment
that would be suflicicnt to'repay. the unfiaid principal’l.am expected to owe on:the Conversion Datc in full on the malturity
date at'rily new. fikedliftcrest rate insubstantially.cqualipayments, The result of this calculation will be the new amount
ofimy monthly,payment. Beginning with myfirst monthly. payirict afier thic Conyersion Date, Hwillipay the new amount
as:my. mionthly. payment' until’the maturiiy:date,
C. TRANSFER:OF THE PROPERTY OR-A,BENEFICIAL INTEREST IN BORROWER

1. - UntiliBorrower excrciscs the Conversion Option under the conditions stated in Scction B of: ‘this Adjustable Rate
Rider,iUniform' Covenant 17 ofithe Sccurity Instrument. i§ afichded 10:Fénd as follows::

_ Transfer.of.the Property.or a Beneficinl Intercstin Borrower, If all'or any.part of the Property or any interestin it is
soldor transfcrred:(or. if'ntbeneficial interesy in Borrower is sold or. transferred and! Borrower:is not a:natural person)
without Lender's prior written consent, Lender may,atiits option, requirc immediate paymiit in*full of.dll siiis sceured
by this Sccurity Instrus prohibjtcd by federal law

as ‘of 'the dateiofgthis: cCRde] m& POk m )Borrower- causes: to; be
submitted to Lender in Jiired J;gﬁﬁ mﬁt editrans! ewiloan were being'made
to sthe transferce; and €t g wmxgm cfrily: ctimpaircd by the: loiin
assumption.and ithat t m any:Covcan "‘, Ygreement in this 'Scous .rumcn‘l‘aimcccpmméno.
Leiider, This Document is the property of

To'thc extent:permiticd by appli qalendernay 2 & gepsenable fee as aicondition to;Lender’s consentito:
thetloan' assumption.. ndcrznlso’m%crd%glgmns cree’ (I}Sgn‘nhe assumption:agrecicat’ thattissacceplablérto:
Lender andithat.obligaicsithie transferee to'keep allithe promises and agreementsimadeiin the: Note and in this Sccurity

Instrument. Borrower will continuc (o he abligated undar.the Note and this Sceurit y'[nstrument unless Lender relcascs
Borrower in-writing. '
i - ! 3 . "y T ] B . . Py maeiaias sy ek b b be @ hmmen
IfiLender:exercises:the option (0'require immcdiateipayment'iniullE Lei giveBorrower natice-of accclcrn-

tion: The notice shalll provide a:feriod! of fiot han 30 days from the:datc themoticeiis dclivered or.mailed within
s?hiéh"»Bbfréi’;ér-iﬁusip allisurs securcdjby, this Security: strument, If Borrower fails to poy these sums prior. to the
expiration:of thisiperiod; liende: voke'any remediesjpermiticd by this Sceurity Instrument:withoutifurther notice
or'demandfon Bofrowi

2: A Borfgwer:cxcrcisesitlie‘ConversionOptiowibide:thszcanditions statedlinSectio 'ofi this. Adjustable Rute
Rider, the amendment (o Uniform:Covenantsl7 ofihe:Securityistrument contained!in Scetion C'1 above shall then
cease'to bein effect; and theiprovisions of UnifornyConvenant. 1 7.6fehe Security Instrument shall instead be in‘cffect;as.
follows:

* Transfer of the Pre Bencficial IntercstinBorrawesd 1all or,any nart « rtyor any interestiin'it'is;
sold or transferred (or. Nnterest in*Borenl e saltbor.transferreg” is not'a natural.person)
withiout Lender's;prior Yender may, anitd antian, ragriire i 1full of hl!!’snms spéq(cd¥
by this Sccurity Instrum lowever,thisoptionshalln ol beexcercisediby Lenderifexercisc is prohibitediby federal law:

as of ‘the date of this Sccurity' Instrument,

Irﬁucndcr'cxcrciscs}.lhi570ption.~ibcnd¢r;shall give Borrowerinotice oﬁa‘;cclcrali_on. z'fh‘c nogicc ;hallfpro‘viq_c'nnppri?dl
of notiless than-30 days from:the date the notice is delivered or.mailed within which: Borrower must pay. allfsuins sccured!

) ) p ’ . . ) . iq- \f
byslhis:Sccurity!Instrum‘gnt.i 1(:Borrower. f ails topay these sums prior-to the expiration of-this;period,{Lender mayinvoke
any remedies-permitted by: this:Sccurity' Instrument: without further.notice or-demand on’ Borrower;

B.SIGNING BiLOW, Borrower accepts afid agrees:to:the tefiis:and coveia

nts.coitained inithis:Adjustable:Rate

‘Rider: f
s \ . .(Scal)!
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