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TOGETHER WITH all the imiprovements now or hereaflor erected on the property, and all easements, appurticiainces; and:
fixtures now-or hereafier s pait of the property, All‘replacements and additions shall also: be: covered by thissSecurity
Instrument, All of the foregoing is referred (o in this Security Instrument as the *Property,*

BORROWER COVENANTS that Borvower is lawfilly seised of the estate bereby conveyed and has the right to worigage,
grant- md'convey the'Property-and that the Propeny is unencumbered, except for encumbrances of: récord, Bofrower wirrants
and will'defend generally. the title to the Property against all'claims and demands; -subject to any encumbrances of record,

THIS!SECURITY INSTRUMENT-combines uniforin covenants for national! use and!non-uniform covenants with: limited
varistions by jurisdiction to constitute a unifori security, instrument covering real property,

'UNIFORMICOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment:of Principal and Interest; Prepayment’and Late’ Chargés: -Borrower shall! promptly- psy whea due: the
principal of and intemﬂontbedebtevldeoud by the Note and any propayiment and late charges duo under the Note,

2. Funds for.Taies aind Iisisrance;. Subject-to-applicable law or:to a written waiver by Leader,. Borrower:shall.pay:to
Lendor on tho day monihly payments are duo under the Note, until the Note is paid in full;sa sium (*Fiinda") for: (s), yearly taxes
and assessments which may attain priorily over thil‘Security Instniment as a'lion on the Property;:(b) yearly leaschold payments
or ground reats on the'Pioperty;. if any; (c) yearly hazard'or property insurance premiuma; (d). yearly flood insuraice prémiiins
if any; (e) yearly morigage insurance premiums, if; any; and (f) any-sums;payable'by. Borrower to: Lender; in' accordance with
the provisions of paragraph 8, in lieu of the. payment of morigage insurance prémiums; These items are called *Escrow liems;"
Lender. may,-at ‘any- timo. collect’ andihold Funds in aniamount:not to exceed the’ maximum amount'a; lender for & fodmlly

mwadfmoﬂgm loan m mly nquim fOI'« Bomwer 8 eacrow account undet the  foderal Rea! Estate; Settlemicnt 8- Act of
1974 as amended from M , § ilaw-that'applies to the Funds
scis & lesser amount, If; ito excesd the:lesser’ amount.
Lender. may. cetimato: th Mes of expenditures of futiire
Escrow Items or otherwi

The: Fundsr shall il fodor 3y, instrumentality, or_eatity
(including Lender, if Ls yfocnder ahall apply the Fundsito pay. the
Escrow:Itemns. Lender msy : » Annually noslyzing the écow account, or
vmfymgtbo&crowlw ng appliublo » permits Lender to make such
a charge.. However, Leadcr may. raquin Borrower to pay.a one-time chuge\for an: lndependen al'cstate’ uxxupomnglmvieo
used by Leader.in eonl tion with (liis loa plice®! *sprovid iee; Unloss':an- uzmmtfu mlde or
lppllublo law. requires interest:to be'paids:Leader shallinot b equirec o pay’ Borrowe: any ii lut or eanings on:the Funds,
Borrower and/Lender muy agree'in wriling; howey o, that:intc est shall be paid on the Fiinds.. L ender shall give to Bomrower,
withotit: dnrge an-annusal accounting of the!Funds, showing creditss 'debits 1o the Fundsiand the;purpose for  which each
-debit!to.the Funds was made. The Funds pledge 8 additional security:for.all mims seciired by this Security: Instrument.

If the Funds beld'by Lender cxceed the afour (s permitted (» be hield by applicable law, I der shall:account to Borrower
for. the excess Funds in nccordance,witl the: irequircaonts of, applicabie law, If iue-amount of. tho:Funds held by' Lendor at any
‘time is not mfﬁcnent to p+y ‘the Escrow Items when due, Lender; may 80 notify. Borrowss in writing, nnd m siich case Bofrower
shall pay'to. lmdcr the smouat necessary  to: ake ui:ths. Jdeficiorsy, Borrower. shall make ) tre deficiency;in no. more than
twelve monthly pcyment % Lender's sole ducmuoa.

Upon, payment! in f.all sums ‘secured b3 his Secumy Fnatzument,: Lender’ shu! :ptly rofund to: Bomwet -any
Funds held by Leader.. 11 xragraph 21, Lender. shat: scquire or iell the Property, 1 srior to the acqilisition or, sale
of the Propeity, shall ap {5 hold by Lendar sl the moiof acquisitiop or 52! t against the sums secured by
‘this. Security Instrumeat.

3. Applicaﬁon of 1 appliCabIE TaW Provides otherwise, sl d by: Lender under paragraphs

1 and'2 shall be applied: fisi, to_any, propayineat charges due:under the Noie; second,: io, amounts: payable under;paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duo under the Noto.

4, Charges;: Liens, Borrower shall pay-all taxes; assessmeats, chnrges, fines and impositions attributable to the Property
which may s attain: ;priority over. this Secunty Instrument,, and 'leasehold. 'payments or ground reats,, |f'|ny. Borrower shall :pay
these obllgauons in the manner provided in' paragraph:2, or if not paid in that manner, Borrower shall: pay: them on: tune directly
to the person owed payment. Borrower. shall’promptly: furmsh 'to' Lender all'notices of amounts to be pud undu this pmgnph
‘If Borrower makes theoe payments directly, Borrower shnll 'promptly furnish to Leader receipts: ovxdencmg the paymeats,

Borrower shall promptly discharge any lien, which has pnonty over this Security Instrument unless Borrower:' (8) agrees:in
wnunggto the paymeat of the obligation secured: by the:lien: i in & manner lccephble to: Leader; ®) contests m;goodlfuth the lien
by, or defends sgainit: eaforcement of. the lien in; . legal proceedmgmwhxch in' the: Lender s. opinion’ operate' (o' preveat: the
enforcement; of. the lien; or (c) secures from the holder of the lien an' agreemeat uusfactory to Leader. subordmnung the lienito
this:Security Instrument: If Lender determines that any part of the Property. is: subjectito a’lien: which-may: attain priority over

. ie ey

this Security Instrument, Lender may give Borrower a notice ideatifying the lien, Borrower shallfuhsfy the lien ‘o take one or
more of the actions set forth above within 10 days of the giving of notice. : —
|
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v S.Hamardior Property  Insurance, Borrower shall keop: tho: improvements now exi or 'hereaftor erected’ onthe:
‘P“’l”“y""'“ . ’W loss: by fire,: hazards included within the term: "extended coverage" mn:‘:!my otlier’ hazards, ‘including:
or flooding;. for which Lender requires:insurance, This insurince shill be maintained in the amouits and for the periods:

Mlnduuquhu.mhmmum«ptwidiuhiumlhllbechonubyBouowwnbjocNolmduupptwnl'
Which shall not be’ unreasonably. withheld; If' Bofrower fails to: maintain coverage doscribed' above, Lender may, at Lender's:
‘option; obtain coveruge to protect Lender's rights in the Property in accordance with paragraph-7,

mhmmuwm-mumlmmwwl include a standard mortgago clause, Lender
Ml}l_\gtﬁeﬁgbﬂoholdlbepoﬁciumdmwds. If Londer requires, Borrower shall promptly give to' Lender all receipts of.
‘paid'premiiims and'renewal notices, In the eveat of loss, Borrower shall give prompt:notice to the insurance carrier and Lender..
4lmdumymhpmofoflouifnotmdepmmpdybysomw«.

Unlullmdnlndnomworo(benvinqminwﬁung.insunncopmcoeduhnllbuppllodtondonﬁonowmltomw
iProperty. damaged, iflbnﬂouuonorupdriuconomicdlyfmlblundboderlucuntyunotlunnd*lfthndonﬁonoc
‘ropair.is not economically. feasible or Londér's security.would bo‘lcssonied, :the jprocéeds shall'be applied 'to:the sums
'seciifed 'by;this; SecurityInstrument, whether or. not! thenduc,. with: any. excess: paid to Borrower, If Borrower. abandons the
'Propesty,- otdounotmw«wnhinﬂodayunouooﬁomLuduthuthomumccmuhuoffudtouublchim.sh
{Lander may. colléct™the insurince' proceeds; undermyunthepmeedlwmpdrormmmyorwplym
‘sectured by this Security lnummant.‘wbuher or. 6ot thed due; Thie 30-day. period will begin whed the notice is given,

Unless Lender and Borrower otherwise: agree: in writing,. any application: of proceeds:to' principali shall! not extend or
.postpone the 'due date of, the: monthly paymanu referred! to in :paragraphs l!mdt2 or changethe amountiof the payments, ‘If:

m mm P ;:d Mpmcudl resulting from

to y pr y. this Security Instrument
emetaely prior 1 s i s ke i's

6.‘Occupancy, Prese Vi m*m \ ; Jorve " Application;; Leaseholds..

Borrower. shall occupy, s /A o Propeérty ver's principe i y-days aftor the execuiion of

_ this:Security.Instrument: and o 'Ehhﬂlnvmn&nlmplhn wiprineipkl residenceifor atiloast one year'afier.

the date: of. ccclipancy;, ua! e (0,37 Usig, Which cansep} sball o ircasonably withhield, o ubless

omnuuing;cimum timwhich “are be (3% Itmy.,odnmgo or hqn.irfthe
, Propeﬂx, allow therl’ropl  to” deteriorate,-or commit waste on’ the: Propeny Borrower shall baiin-default if any forfeiture
action-or. proceading;, whether civil or criminal, |s bogua, st In Leader's good fuith judgment could result ia forfeitire of the
Property or. othuwiu materially impair the lien'crea by, this :curity trumen | or Landse's urity interest; Borrower may.
cure such'a default and reinstate, as provided'in pamgraph:18, by causing the action or proceedi Iwbedilmiuedwithamling
that, in‘Lendét's good! fai(h determifiation, precludes: forfeitt ‘of.the Boryowa:'s:inienest i (hs Pioperty. o¢- other iiatorial!
impairment of, the lien crvatad by: this Security Insirument or 1 ander’s ‘sccurily interest: Borrowor-shallialso:be. in: default:if,
Borrower, during the:loan plicu proccasy gave! terially felse or inaccura iformation or statements to Leader. (or failed:
to provide hndet with any material inxonnluon) in connéction with: the loan evidenced by the'| |o.4mcludmg but not lumtad
to, npruenmiom concerning Borrower's occupancy. of the! Pmpeny asa pnnclpd*midenee If this Security’ lmtrument isona
leasehold, Borrowershall ¢ nly with all the- provisioos of ‘the fsese, If Borrower acquire: | 7oe! title;to the Propeny.nhe

leasehold and lbo’foo title shall r ‘meige unléss Lencsr agrees to'the merger'in wriling;.
1. Protection of Leii X213 In the Propesiy. If Borrower fuifs o perform the cov and agreenicats contained in
thu Secunty‘lnstmment, 58 legal proceedmg chai Ay sngmﬁcmtly affect 1end lsumtho Pmputy (luch (1Y
| * condemnation or forteiture of 0 enforce !uv; 8);. thea Lender my do and
puy for whatever is neces th dueofthe%ogwﬂy and: Lcnd' g4 perty;. Lenderl lcuonl may.
include: paying; any sums hé - appearing in”court; paying

roasonable’ uttomeys foés and entering;on the Property to make.repairs. Although Lendor may. take action: under. this paragraph
7, Lender, does not have to do so.

Any amountsi disbursed by Lender under: this paragrnph 7 shall; become additionalrdebt of;Borrowersecured by this
Secunty lgstmmt ‘Unloss® Bofrower. and Lender agrée to other terms of payment,«thue amounts shall' bear interest! from:the
dite of 'disbursement at:the Note fate-and shall be payable, with ifitérest, upon notice from Lender. to° Borrower requesting
payment.

'8,:Mortgage Insurance. If: Lender mqumod mortgage insurance as a condition of making;the loan secured by: this: ‘Security
Instrument, Borrower alnlllpay the premiums required|to maintain the mortgage insiirance in effect, If; fof: lny reason, -the
mortgage insurance coverage. mqmmdiby Leader lapses or ceases to be in:effect, Borrower shall- pcyfthe premiums required to
obtain coverage:substantially equnvulent to the mortgage insunance previously- in effect; at'a cost substantially equivalentito the
cost:to. Borrower of the. mortgage: insurance. prevnously in: effect. from:an alternate: mortgage insurer approved by:Lender, if,
substantially equivalent mongqe insurance coverage is: not nvnlnble, Borrower shnll pay’ to' lmder uch month & um equll b

be i m ‘effect. Lender will! lmpt «use and retain these payments as:a losst reserve in/lieu of mongage insurance, lnu"wz
Form'3018 9/80
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peymeats may no longer be required, at the option of Lender, if: mortgage insurance coverage (in the amount and for the period
that Leader. requires).provided by an'insurer approved by Lender again becoiiics available and is obtained, Borrower shall pay
‘the prémiuins required to ridintain morigage insurance in effect, o to provide a loss reserve, tintil the fequiremeat for mortgage
insurance ends in accordance with any written agroement between Borrower and:Leader of applicable law;

9. Inapection. ‘Lender or its ageat: may- make reasonsble entries upon and inspections of the:Property, Lender shall give
Borrowst notice at the time of or prior lo an inipection spocifying. reasotable caiie for the inapection;

10, Condemnation. . The: procoeds of any. award or claim-for daiiages, direct: or. consequential, in' connection with' any.
condemnation or other. taking of any part:of the Property,.or for conveyance'in'lieu of condemnation; are hereby. assigned and

In the eyent of & total'taking of the: Property;: the proceeds shiall be applied o the suiis secused by this'Seciisi ty. Instriment,.
whether of not then due,.with any excess paid 1o Borrower. In the event of a partial taking of. the Property: in which:the fair
miarket value of the Property. immediately before the ‘taking is equal to or greater than:the amount of: the sums:secured by this
Security Inatrument immediately’ before the taking; unloss Borrower and Leader otherwise agrée in writing, the mitis secured by.
‘this ‘Security+Instrument: shall! be' reduced :by :the amount' of the ;proceeds multiplied by the' followings fraction: (s); the-total
-amount of'the sums secured immediately: before the: taking, dividediby (b). the fair market: valus of the Property: immediately.
before the:taking: Any.balance shall be:paid to‘Borrower.. In the event of :aipartial; taking’ of ‘the: Property in: which :the fair.
market value of the Property. immediately before the taking is less than'the amioiint of the suits secured!ifimediately. béfore the
taking, unless Borrower and 'Lendor otherwise agree'in wriing or unless applicable!law: othorwise provides; the procesds atiall
‘be applied to the suma secured by this Security. Instrument whether or not:the sums are then due,

If the Property in a W tQ condémnor offers (o make an
.award -or seltle-a claim of dito. the:dite the:notice:is given,

Lender. is authorizedito « pl f the Property or-to the suma

. ]
'seciired by:this Security: P ’ . '
Unloss Londer am Wi _ :LW‘E LQJMM; o principal :shall not -extend or !
postpono the due date of |- i rxity, paymwais-fefessed dorir pertgmph A sesl: i (s amount of such paymeats,
11, BorrowerNot fleleased; For ce.By Lender Not s Walver, %miomoﬁh. ime for|payment.or modification

of amortization of the suins sscured by ity it e g $5F o any sucoessor'in interet of Borrower shall
‘not operate to releaso the | ability of the original Borrower or Borrower's successors in interest. | snder shall notibe required/to-
‘commence; proceedings s 2insl any succcssor in i refus tend time for paymeal or otherwise modify. amortization
of . thersums securedi by this: Secusilysinstrumieat: by reason of &ny=demandi made: by-the origial Borrower of Bofrower's
'successors.iniintorest, Any forbearance by Leader in exercising any.right or remedy challmol ba:a waiver of or. preclude the

‘oxercise of any. right'or.remedy, 5
12, Successors;an Assigns- Bound; Joint nnd Severn! Liability; Co/zners, The:covcnants and . agreements: of . this-
Security Instrument ‘shal bind o Bencitithe succomsors and wxsigris ofsLeader and Borrower,, subject to. the  provisioss of
* paragraph 17: Borfower's covenants aud agreements shalll bejjoiot;and sevesal. Any"Borrower. who- co-signs this) Socurify
Instrument but: does:not cxecute the: Note;: (a):is co-signing,ihis Security Instrument’only (o morigage, grant and convey. that
Borrower's:interest in the Property under, the terms ofthia)Sesurliy instrument;; (b) is not perzoizlly obligatd to pay the sums.
secured by. this Security: [nstcumsal; and (c) agrees thit Lender and'eny. other Borrower. mey sgréo lo extond, modify;: forbear or
make any accommodations with regard to the termis a¥-thiy Setirity Flslzument or. the: Note wi that Borrower's consent.

13, Loan Charges s sacured:by. thig'Security Instument is subject to » )i sets: maximum loan chiarges,
and that'1aw is finally it > that the: intoreét or-other Joad charges collectod ¢ lected injconnection with the: :
loan exceed the permitte {a) any:such: loss caTe KsH bs:reduccd by scessary . to reduce the:charge: ;
to:the" permitted! limit; fceady eollacted Fam Bormower whick &d lirhits will be:refunded!to. !

Borrower. Lenider. may choose lo make' thisisefund. by reducing e priscipal owed:uades Ui Nolo:or by, makiig & direct:
‘paymentrto Borrower. If asrefundireduces principal;.ithe reduction will be.treated asia partial prepayment:without any:
prepayment charge under the Note.

14, Notices.- Any notice to-Borrower provided:for. i this Security Instrument shail be giveniby. delivering it'or. by mailing.
it: by first class mail unless applicable:liw requires use of another method. The notice shall be directed'to; the Property Address:
or.any other address Borrower designates by notice: to Lender. Any-notice to Lender.ahiall ‘be given by first!class mail to
Lender’s address stated herein-or any other address Lender designates by: notice to'Borrower. Any notice;provided:for i this
Security Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph..

1. Governing Law;: Severability. This Security -Instrument=shiall be goveried .by. foderal ilaw-and¥the law- of the
juriadiction in' which: the:Property- is-located: In the:eveat that:any provisionor clause of. this Seciirity. Instriiiiieat or the Note
conflicts with applicable law; such conflict:shall not affect other. provisions of this Security Instrument or the Note which can be
given effectwithout:the conflicting provision. To this end/the provisions of. this Security. Inatriimént and:the Note are declared
to be severable, .

16. Borrower’s Copy. Borrower shiall be given one conformed copy of the Note and of this Security Instrument,

 ors1an3
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y part of the Property or ay interest in it
iuold’ortnmfemd(oﬂfthmﬁculmtcmtml!omw«uloldoruwfcmd’ndnomw«iuoumm 4 person) without
Lander's prior written consent, Leader. may, at:its: option, require’immediste paymet in full of all sums-sscured by this
mty lnm&um Howwet. this option shall'not be exercised by Lender if exercise is prohibited by federal law as of the date

‘If Lender éXercises: th option, Lender shall:give Borrower notice of acceleration. The notice shall proyide a period of not
loss than 30/diys from;the date thie fiotice is delivered or mailed within: which: Bofrower rust: pay: all’ sums secured ‘by. this
-Sacurity Instrument; If Bofrower fails to, pay these sums prior. to the expiration of this period, Lender may invoke any reinedies
pemiw byi this Securily Instrument without fuither notice or demand on'Borrower.

18.. Bormwr’ﬂltlgu tosReliistate; ‘If. Borrower. moets certain conditions; . Borrower shall: have the right:to have
enforcement of this Security:Instrumeat discontinued atany. time prior.to:the earlier of:: (a):5-days (or such-other. period &
spplicable 'Liw" may -specifyifor minuucment) before: sale: of the ‘Property: pursuant' to:any- power :of-sale: contained - in: this
‘Security Instrument; or:(b) catry of a judgment'enforcing this Security. Instrument, Those conditions afe that Borrower: (s) pays
‘Lender all mims: which :then; would'be due under this Security’ Instrument and the Nots as if: no sccelaration 'had ! occursed;) (b)
curés any default of any. other covenants: or agroomeats; (c). pays all éXpesises incurred in enforcing this Secumy Instriment,
including,. but;not limited!to; . reasonable momeys "focs; and (d) takes'such action as Lender may reasonably require:to assure
Mtholhnoﬂlgu&cnﬁtylnwumt. hnduunghhmtboPmpodynndBonwulowpﬁoatouythmmdby
this :Seciifity Instrumontsshall confinue -unchanged; Upon« reinstatement ‘by. Borrower,; this Security' Instrumentandithe
obligations secured hereby shall remain fully effective as if no accelerition had occurred.' However;. this right!to reinstate shall’
not'apply in the case of & ori

19,. Sale/of Note; 7 Rﬁ g_ : (togothor with this ‘Security
Instrument) may. be sold c t prior notice to Borrower.. A Bale g dunge in the eatity. (known

as the "Loan Servicer") th Nmmm *I?h'mg\ neat, .There also'may be'one
or. moro chianges of the Lc tos _ A n Servicer, Borrower will be
given written notice of the chas B olice will state the Ritne llldE
‘address ‘of the new.Loan: ¢ .eund m&wﬁmw The uwnllallooonhinu,
information réquied by ap!icable law. ﬂﬁ &N - other

20, Hazardous Substances: ,Bomowu shall not’caiise 6, perinit’ the . presence, use, ‘disposal,~storage,, or :feleade of ‘any
Hazardous! Substances on " or"in'the Propeety, Borroiwer shall not.do, -nor allow. aayonorelse: Lo’ do. l‘ii}thin; affecting| the'
‘Property. thatis in violation of a Environmentalil »w, The proceding (/0861 sces ahial |0t spply o' the presence, :use, of
storage on-the Propectyof small'quaniities of Hazardous Subeadces i e geaerll) recognized to beiappropriate: to Bormial
‘residential uses and to maintcasnce of the Propeity.

Borrower shallipron giv- ‘Lende: written notice: of any invest non,x im, demand, |=wuit or:other, actioniby. any
govommulfor mguluot geacy, or private partyi i :lvmg the Piiory and'any Hazardous S tance or Environmeatal Law
of 'which ‘Borrower. has!actual knowleago.. If- Bofrower learns;,or iis noiified by'any- govemments! or regulatdiy, authority, that
any mmoval or othier rémx ition of any Hazardous Subeteaa Nffecting the Propeny is necesaarv, Horfower shall promptly take
ullfnecesmy remedial actioa » accordance with Envicoturcaiali ey

Asnndlmtlmpm ok "HcmdousSutslancq are:thoes substances defined - ¢ orh.mdo\umbmncuby

Envimnmmul Law. and’ liowingy substances: gusolmo. kerostac;  other iflammeble 6 3 petroleum products;,. toxic
pesucldes and betbncndu, \vents,. materials con.unmg  asbéatos or fomnld' Je sactive materials. As used'in
thisapnngnph»zo,, 'ann w* - fieais . fodeval Iawz 20d Jaws; of the, i1 115/ theProperty- is locited! that
relate to'health, safety or ¢ rotection.

‘NON-UNIFORM;{C( Q 4

21, Acceleration; Remedies, Lender * shall give notice to Borrower prior. to acceleration followlnz Bormwer'l breach
of iany. covenant :or" agreemént in ‘this"Sécurity-Instrument (but not; prior to acceleration’ under parigriph-17- unless
applicable law provides otherwise). The notice shall specify:: (a)ithe default; (b). the action required to cure the default;
(c) & date, not less than: 30: ‘days:from the date the notice is; given to Borrower,*by which the default mustibe cured; and
(d): that failure to cure’the defaillt 6ni oF before the: date specified'in the notice may: result!in"acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.. The notice shall further
inform - Bomwa:oltheﬂghttomlnsutemauweleutionmdu»ﬁghtwam&lnthefondmmpmeeediuﬂu
‘non-existence of-a default orany othér defense of Borrower to acceleration and foreclosure. If the defiditlt is not cured'on
or before the date specified in' the notice, Lender, at: m option, may require immedme,p.ymmt in fullj of :all sums
aecured by thls Security lnstrummt»w:ﬂlout’ruruu démand: and may-foreclose. lhis Secm'ltyﬂmmment ‘by_ judicial

'oceeding Lmdusballbeenhdedtoeollectnllupmsesmcun'edmpmm ¥ «pmvndedinthisparamph
21, includh‘ but not limited to, reasonable attoineys" fees and costs of title evidence:

22, Release. Upon paymeat of allisuims secitred by. this:Security Instrument; Lender shail: release this Security. Instrument

without charge to Bonowor

23, Walver of Valuation and Appraisement. Boirower waives all right of valuation and appraisemeat. Foimn u‘,’" 4

q-umm LY PapBote ilads g‘ QL
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~'\_,. WH'NESS my hlnd lnd official seal,

wmﬁwumm If one or more -riders are executed by. mwrmuwwwm

‘Securily. Instrumeat, dncovmnumdqmmuofuchmhddulwlbo NCOTPOrS intoandflhlllamdndﬂpplmt
the covenants and agreet y N f th ty Instrument,
[Check lpplielbh box(ei
i . il Ridet
| kly Pasyment Rider
d Home Rider'

'This Do M Mli& property of
the Lake County Recorder!

nvfslonmom. V, BoroWer accepts aiid o rees (o (ho terms and covenants contained in this Security Instrumentand!
innyﬁda(l)oxewudl .
Witnesses:

‘STA E Ol"' INDIANA, LAKE County ss:
\L\ N2TH dayof JULY , 1993 | before me, the:undersigned; a Notary. Public in:

xd Yor-said Ct "ﬁﬁpmlywt
RONA)LD ‘A\.\LINSTROT AND: PAULA M. B. LINSTROT, HUSBAND AND WIFE

“v"h‘: \‘u

,and'agkn wledged the execution of.the foregoing:instrumeat.

MY'Oommlluon mem : L
W NW'Y dars . :
? 9/17/93 Andrea A'. Widlowski Lake.Co. Resident

This instrument,was prepared by:i -SUSAN ‘M., BRISTOW DPS 1278

<Q-cmpu wio1) Pagp 0ol ® ‘Form 3016 '9/80'
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, ADJUSTABLE’RATERIDEN 057166
. 0" (1:Year Treasury Index-Rate Caps-Fixéd Rate:Conversion Option)
THB ADJUSTASLE RATE RIDER i5 made this 12TH diy ot JULY , 1993 ,endls

insorporated into and shal) be desmed torsmandand wplmont ‘the Mortgage, Desd of Trust or. qurltv Desd:{the
'Mlty lnwmnﬂ of the umrdoto ‘given by the: m\doulgmd Mn “Boirower’) to seewre lonowu‘m“luub‘o Rate

Note fthe. 'Noto') to: .
LAKE! HOR’I‘GAGE ‘COMPANY , INC.

'(the “Londer”) of the same date and sovering the property deseribed Iiv'the Seeurity Instrument and losatad ot
4834. WEST 84TH COURT, CROWN POINT, INDIANA 46307

(Property :Addrees)

™ NOTE CONTAINS PIOWIION"'AI.I.OWING mfcmucu N THE!INTEREST RATE AND THE MONTHLY'
PAYMENT.. ﬂltNO'l‘l LimiTs ™ ANOWT ™E mom's ADNITAILE INTEREST, Mn'cm m’ AY
ANY ONE TIME AND, THE MAXNW RATE THE IOMOW MUST PAY.. THE NOTE/ALBO CONTAING THE OPTION
70 couvm,m*mmsruu RATE TO A FIXED RATE

"ADDITIONAL: COVIENANTS. In addition to the sovenants shd sgresments mm in the Sesurity Instrument,. Sorrower and!
Lender further sovensht and agres ss follows:

A AD.IJSTA!LIMTIR!ST*MTWM MONTHLY. PAYMENT emmo
The Note providesifor an'initial Interést rate of 5.7500 '%.. The Note:provides for shanges in the adjustible

interast rate and the monmly uymom ~as follows:
4. INTEREST. RATE. AND MONTHLY;PAYMENT,CHANGES:

(A) chancc Dates . .

The 'adjustable’interest rate ') wilipay. mv change on the fiist dsy of AUGUST , 1994 » 8nd O
that' dey every: 12th/mo wnge lo solled a m
'm(;) T lndex Document 1S

Saginning with:the 1 (ﬁb Eﬁ q The “Indéx” la:the weekly,
avum ywd ON’ “United 9 0 8:60Nn8 MM ] » mdo lnilablo!by the
iFederal Resorve'Boird Thet atsiotanef pu-psn,nof ‘Change Date ls eslied ths
*Current Index.® Rec

If the Index is no longoer avallcblo,‘tho Noto noldor uﬂl}l m. a mw?ndu%‘t Is based upon eompirable Information:
The Note Holder will give me' notice of this choloa:

(C) Calculation of Changes | L
‘Before esch Change Dste, the biate Halder will caloulate my new int wtrate by s2ding ‘TWO AND:

THREE FOURTHS pescontage points { 2750 0%) to ta Gurrent Index. The Note Holder will theh
round the result of this! Jitior 70:the.nasrest ono -eighth o' ‘one'pe Jnt_ajq yint (0.125%) ubject t0:the limits stated
‘In Section 41D) Inlow, th  ounds it will'be my naw Interoit7ate until tho next Change Date.,

“,“ Nowuoldor will then dotormlm the smount of the monthly poymont that would be sufflcientto repay the wall
iprincipal that | am expected to owa at the! clmm Datadn fiitt o the Maturity: Date ot my new terest tate in submntlallv
-oqual payments. The Fotus of this eslsulation will b9 ﬁ‘\a new advanet of my. monthly paym’

(D) Limits onilite Into Changes'

The intereat rate | én SO v.at the firsd Cianne Oate will not be grest 77500 %or teas than:
3,75 roulter, my' adjomhle l:mr,_o_rn_s vate whl povort » decreased on anv single

Change Diate by more th porcantsge poln*’ , 000 %)from the rate of.
interest | have besh pay g o orthan 11.7500'%,

whichis' ullod tbo "Mnlmum Rate..

(E) Effactive Date of Changes
‘My.new Interest rate. will bsgcome sttective on sach iChange Date. 1| will psy the smount of my.new:monthly payment

iboolnnlng on the first monthlv payment date after.the Change Date until the amount of my. monthly psyment changes again

(F) Notice of Changes
The Note Holder will deliver or mall to me- s notice of any changes Inmy. ummm interest rate;and the smount. of my

monthly. psayment before the. offective’ date of any change. The notice williinclude lnfofmtlon uqulnd by law to be given
ma:and 2lso tho title and tolopbono numbaer of s person who will anawer any question | may. have ugudlng the notice.

B. FIXED INTEREST RA‘I‘E OPTION
TM Note provides for. ﬂu Borrower’s option to convert:from.an adjustable

fixed intorest rate, ss follows::

5. FIXED INTEREST:RATE. CONVERSION OPTION

(A)-Option to Convert:to Fixed Rate:
ii.have & Conversion Option that | can exercise unfess | am in default or this Section 5(A) will not permit me to do so.

The "Conversion Optlon' Is.my. optlon to convert the. interast rate | am required to pay by this Note from an adjustable rate
with interest rate iimits to the fixed rete caloulsted under Section 5(8) below.

The conversion.can only take. place on »: datels) specified by the Note: Holdu' during the:period beginning:on the first
Change Date and ondlng ‘on the fifth.Change Date. Each dste on which my cd]uotoblc intérest rate can convert to the new
tixed rate is called the “Conversion Date.” DP8'408
Mll.ﬂlﬂﬂ CONVERTIBLE ADM'I’ML! RATE RIDER-Single Family—1 Yoor Troasury Index—Fannle Mae Unllerm mwmnlm.tm

‘Poge Vel 2

Interest rate with interest rate limits to »:
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if ) want to exersise the Conversion Option, | must first mest certain eonditions. Those sonditions are that  (I) | miiat
give the Note Holder'notise that:I'want to do so; (ii} on the Conversion Date, |'must not be in default under the Note or
the Sesurity Instrument;s (iil) by a date spesitied by the: Noto uoldu, ' mt pay the Note uouu a eonversion fes of US.
¢ 250.00 ;. and (iv) | must sign and glvo m Note Holder, any documents the Note Holder requires to
offest the conversion.

(8) ‘Calculation of Fixed Rate:
My, new, ﬂn‘ ‘interest rate will be mol to the Feders! National Mortgage Assosistion’s requived net yield as of 'a date
on‘ tlmo oﬂdq uumod by the Note Noldor for () if the orlglul term of this Noto is .rmu M 18.yeuars,, lo-yur ﬂn‘

I0.0IW, rou‘o‘«to the nearest one~eighth: o! ons wunto.o pclm (0.12“), or (i) if ithe orl.lud um of this Note is:18 i

e canstai Ly,

'{ years ‘lﬂ" """" 3 1l-m !Iud uto monm muu by. apptlublo‘ Oo-doy mondotow dolmry nmm, 'M
f 'uqulud net ylold ‘ssnnot ibe determined bessuse the: appllublo mmlmm ore’ not - avdlabh, the Now uol‘u will
: determine my. interest rate‘by using comparable information. My new rate salculsted under this Sestion 58) will notbe
oreater than the Maximum Rate stated in Section 4(D) sbove..
(C) ‘New Payment. Aiount and Effective'Date
If | choose to exercise the Conversion Optlon, the Note Holder will determine the amount of the monthly.psyment thet
‘would be um.mn to repay ﬂn nmld wlmlpal I-am oxwtod to owe on the Converalon Daté in full on'the Maturity. nm
st imy new fixed lntuut rate in lulmlntlolly oqusl payments. 'l‘ho result of mlu'uloulltlon will be the new_amount.of. my
'monthlwpmnont. loglnnlna with mymm monthly payment after-the Conversion Dats; .| will pay'the new amount ss my
monthly paymont ‘uhti) the Maturity Date.

‘G TRANSFER|OF THE'PROPERTY OR A BENEFICIAL INTEREST IN: BORROWER
1 Untll Boitower exaroises. the: Conversion Optlon ‘'under ‘the eonditions stated in’ Section B of. this Adjustable Rate

Rider, Uulfom Covenanti17 of the Sacurity’ Instrument is smanded to read as follows::

TRANSFER OF THE ICIAL WWTEREST. iV rtiof ‘the Property, o sny
interest in it:is sold or mﬁm *i. I i and Borrower'is not:a

inaturs!/person): wltbouN may,otits opt lto'pmont inifulliot’al
‘sums secured by this 'Se mw i:.!.. b

: } it uoulu lvptohlbltod
!by federallaw: u of-the. of L »n if:- (a) Borrower. causes
to'be ubmlttod to, Lond i on uqu '&‘@ém ltog\‘d]‘ ét%) ggﬁi&%ﬁ trmn 550 it & new loon were being :
made to'the traneferee; sndi (b} L.n«iihf. ReRRIEAREIurity will: ' b impaired by the loan |
‘assumption and that.the sk of‘a breach of any covonont or! umont in thlovSocuﬂty Instrumertels uuptlblo to Lender.

To the extent permittad by spplicatie law, Lander may.¢ ige s rorsonablo 1ee a: - con nn to Lender's oonunt 0
‘the loan: auumptlon. ‘Lendorialso may require the transferes olun ah assumption:agrosment ltll ocuphblo to Lender

nnd that obllutu\ﬂu tronaferee to lioop Al the proides ane arumol madi oteand in this Sesinrity Instrument.
Borrower will continue (o be obllgntod der.tha Mote and this Security Instrument unless Lorider. relesses Borrower in:
-writing.

iIt. Lender. exercises (/1o option to require lmmodloh paymunt in full; Londor ‘shali‘give Borrower notice of acoeleration..
The' notice 'shali provide >ariod of noti lou;ﬂun 30 A%i10 Womihe dato tho notlco:lo deliveradior iiiillo'd’v"ilmlli which:
‘Borrower. must pay-ell sixns secured by this Securlty’ instrunisrs. It Borrower toils $o  po Unu mqpﬂw'to ﬂw
oxplutlon ol this perio¢ der May:invoke any raigdics permittsa by this Security. Instrur without further notice or

domnnd on Borrower.
2.. It Borrower exer( sr615h Option GAdeF the-eanditions stated I Wis Adjustable Rate Rider,:
‘the amendment to Unifc ol the Sacurity frutiiment. contairad Iz Ve l!ull then csase to be:
" in effect, aid the provisic s : . » offect, a8 follows::

bt st

lntorutfln it Il‘ooldlot transferred: (or lf a beneticial:interest ln Iorrowu is- oold or tum!und and: lonowor ll not &
natural person) without: Londu‘o prior written consent, Lender may, atiits option;:require immediate payment in full oI all;
sums secured lw this: Mity ‘Instrument. Mowovoc, 0\!; optlon ‘shall not be'exercised by Lender If exercisd’'is prohibited.
by tederal law as of the date of this Secirity Instrument.

If Lender exerelses this option, Lender shall:give Borrower notice of sccelerstion. The: notice shall provide a period of'
not loss tlml 30 days' trom the date’ the notice is.delivered or mailed: wlthln which lonoww must pay.all sums secured by.
thls mlty Instrument. If Borrower. fails to pay-these sums prior to the- expiration of this period, Lender may: invoke any
remadies parmitted by this' Smlty instrument without fm'tbor notice or. demand on Borrower.

BY-SIGNING BELOW, Borrower accepts and agress to the terms and covenants containad in this Adjustable Rate Rider.

L% — = Gea)

-Borrower PAULA H. ‘B, LINS'I‘RO'I' ~Borrower

- — = (Seal) — ;_Boal)
-Borrower -Borrower

Page'2 of 2 DPS 409
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PLANNED UNIT DEVELOPMENT RIDER

mmgum W‘l’ DEVELOPMENT RIDER Is: ‘made this: 12TH dey.of JULY ,

1993, and Is kicorporated into and shall be desfived to: amend and! supplement.té Monom.JM

of Trust or Security Daed (the "Security instrument’) of the sanie date, :giveniby: the undersigned(the

*Borrower’),to secure Borrower's Note to

LAKE MORTGAGE: COMPANY, INC.

&hﬂ" ofithe :same date and:covering the Property described In.the: Secuéity: instrument and:
ted at

4834 WEST B4TH COURT, CROWN! POINT, INDIANA. 46307
(Propersy Address)

The.Property.inciudes, but ls.not.limited to, & parcel of land improved.with a: dwelling, .together with:
-other: wehlparcoll ahd certaln common areas and facliities;. as.described In

THE COVENANTS, CONDITIONS'AND RESTRICTIONS OF RECORD
(the *Daclaration’).
The Pfopmy is:a part of aplanned unit.development:known as:
PINE ISLAND RIDGE

- (Nome! of P1ariéd Unit Development )
(the: "PUD"). The ‘Propeity also: includes: Borrower's: interest' In ‘the. homeowners -8ssoclation: or
equivalent ‘entity. ownlng .or ‘managing! the cofmmon :areas. and facliities ‘of ‘the: PUD (the: “Owners:
Auoclatlon‘) and the uses;. bmﬂumdfprocom of Borrowor s Interest.

oot ek

~PUD GOVENANTS.' In:addition- to the covonmmand agreements :madé In-the :Security. instrument,.
‘Borrower: and Lender further covenant and: agree as:follows:
A PUD: OBLIGATIONS: 4Borromr shalll performe<all 'of Borrowou obligations<under the-PUD's

‘Constituent. Do stituent  Docun wation; (ll) articles of.
iy rolon. o ' e A el prompiy
1any by-laws ower. tlyipay,
when dus, all du nonuf' promptiy pey.
B. HAZARD'| ith:a” generally;accepted:

Insurance ‘carrlé gy s satisfactory’ to; Lender:
and which providaa: lns %# ﬁmﬁﬁw Qﬁ ind_against the hazards:
Lender:raquires; (ncludingf thircine! tarih oxtom. \;gvorm."’thcm

A} iUstide- walves the iprovision In‘Uniform’ Cov.mnt 2 for the monthly:payment to Lendér. of'
theiyearly: premil Installments: for hsvard '-'-unnc- ‘an the Pronartis and

(il); |Borr( or's obligation Widei iniform CovenantiB to maiataln hu d_Insurance coverage:on
‘the.Property ls c=amec catisfled{toiths extent that. the rsquiredicove ige: s provided by the Owners
.Assoclation poll

Borrower st }glvecLernder promy notice -of any lapse In required hozard Insurance coverage

\provided by the master or blarkat polic

in the: event of & distribution ‘of hazerdi InciFanca-procesds tnslisu: of' restoration: or ‘repair
followlng;u loss (o the {Property, of to- common areas: and facmeluxof the PUD, sny proceéds’ payable
tofBorroworfm ereby.assigned and shall: ‘baiaid to l.ondor Lender shal oply' the:proceeds 'to. the:
sums secured b\ ¢ Socurlty Instrument: Nith: anv excan paid to. Borrowe

[ PUBLIC L1 )1 V&INSURANCE.*erower sha!wm tuch actions as may be: reasonable toiinsure:
thatither OWner: ¢ tion 'malntaing.a: publiclinkliity Insurance b o/ yptable Iniform, amount,.

and extent of c¢ 10: Lsnder:

‘'D.-CONDEMI o proceeds of airysswardior clalm: direct or’conssquentlal,
payable to Borr nection with @y umdomnatlon or of f allior any partrof. the
Property. -or_th 3gn snd aniiitias” at tha DU conveyance iin: lisu of.
condemnation; &g hereby sceignsd and shall be'palditoiLende: seds. shall| be. appliad by

Lender-to_the: oumo ‘secured by: the. Socurlty lmtrumont asi provldod ln Unlform Covenant: 10.

E LENDER‘S PRIOR' CONSENT. Borrowor shall not, except after notice to Lender and withiLendér's
prior written consent; either’ partltlon or cubdlvldo the Property: or:consent to::

i), the: abandonment or termination of' tho*PUD,n,oxcopt for.abandonment or termination required.by'
lawsinrthe. caserof : :substantial destruction by fire or-other-casualty or¢in the cese of‘a:taking by:

condemnation or.eminent.domain;’
) any: amendment: to ‘any. provision:of the “Constituent. Documents’ if the«provision Isifor:the.

express benefit.of Lender;
{ili) “termination of%profouloml managementeand: assumption of self-management of the.Owners

Assoclation; or
{iv) .ny~actlon which would have-thereffect of*rendering the public liabllity: insurance coverage

malntalned by.the: Owners Association unacceptable to: Lender.

‘F/ REMEDIES. I Borrower does"not pay PUD dues and assessments: when due; .then Lender may
pay them. Any amounts-disbursed by Lender uider this ‘paragraph ‘F' shalll become additional debt of
Borrowor‘ucured by the Security Instrument. Unless Borrower and Lender agree_to other terms of

payment. these amounts shall bear interest: from the: date of disbursement at the:Note rate and shall be:

payable, with Interest, upon notice from Lender to Borrower requesting: payment.
BY SIGNING ‘BELOW, Borrower accepts and agrees to the terms and provisions contained in:this PUD

Rider.

semsww  PAULA M, B, LINSTROT' —
MULTISTATE PUD RIDER ~ Single Family — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT  Ferm 3150 /80 DPS 1073




