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THIS MORTGAGE (*Security Instrument®).is. given on JULY: 12 J0FEY 8
The Mortgagouls Rl ‘
KIMBEALY '8 mm AADLY PERSON: "
WILLIAM S]HORVAT., AN ADILT PERSON
whose- address¥is 9408 ‘ANTHONY PL.
HIGHLAND;, IN-48322  {0'BoFrowar"),. ThISK SGEUF tys IRSIFUTent It ghiens 1o’
BARCPLUSIMoT.tgage Coipn )
which_isiorganized and-existing: under thet laws of The '‘State of Texss 1and whose
dddresssis.  9601EMCALLISTER: FREEWAY. '
SAN ANTONIO: TX 70216 ‘ T .
("Lendar"): Borrowar: oWwasiLender the: principa- sun-of
IEIGHTY. FOUR THOUS AN F ) D N === L T DL DT T T
Dollars (U.S.SN;\‘IH 00. = Eocumm&qsx same vdale)- as thlsaﬁSocurIty
ot -rronthly: \payments, with the, full debt,. rlier; due and payable on
the repaymem of the -debt

Instrument ("Note"),, -which ’
s by o NQT@?EM! 6 i
widonced bv the: Note, ‘will S ' Ahe: pay 2ll other sums, with interest,
:ix{y of Borrowers coyenants and
ay‘igﬂiﬂwzg purpéom%mwe oes fe. mortgage.. granteand convey 1o
iCounty,- indiana:!

avanced under-. paragraph 8
agreements wunder ‘this Securily
Lender the ‘foliowing; describe ,roperty lachied valkke C ()unty Redpealer!

LOT 14, :BLOCK 12,. EULENDALE 4TH ADDITION: O/ THE TONN OF HIGHLAND, AS SHOWN: IN:
PAGE 971, INI LAKE COUNTY:, |NDIANA
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hi 1
Ej
4031vys

3
3T
NV

Yosg
AP
VIGNT

.:“!

G:3a
Eh

.

L]

NS Sy

Y
5
€6, st |

K

i[Street, City].

9406 ANTHONY. PL. , HIGHLAND

which-has: the":address of: :
[Zip: Code]. (“Property Address"):

Indiana 46322

TOGETHER WITH allrthe improvements now or hereafter erected on .the property, and all-easements, - ‘rights, appurtenances,
rents, royames. mineral, oll¢and gas rights -and profits, .watér rights: andfstock and -all fixtures now-orshereafter a. parr of the . propany.
All replacements-aand additions- shall also.bescoverediby this Security<Instrument; All of*the foregoingglis referred 1o in thiss Securlty

Instrument as the- "Property.”

BORROWER COVENANTS' that Borrower is-lawfully-saised of: the- estate:hareby-conveyed and!has the*right#to: imortgage, grant
and convey: lhecPropertyaand that the Property is unencumbered, except for encumbrances: of* record,-Borrower warrants«andt wil

de!endlgenerany thastitle 10 the. Property against all' claims_and: demands,: Subject:to any encunbrances of record;
1. Payment ‘of Principsal, interest=and: Late:Charge. Borrower shall- pay- when due the:principal of,.and; interest>on, the#debl:

evidenced by the Note andlate. charoes due under the Note,

2. Monthly.Payments of Taxes, Insurance and:Other Charges. Borrower shall include. in .each-monthly: payment, together with
thes principal and interest as; set' forth in“the Note and.any:late charges, an instaltment - of any (a):1axessand specialtassessments levied

or to be-levied- againstathe Property, (b):leasehold payments-or- ground rents: on the. Proparty,-and (c)-premiums for-insurance required

by: paragraph 4.
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‘Each- mofthly- instaliment: for itemsr(a); (b), and (c) shail equal one-twelfth of “the -annual amounts, as, reasonably estimated by.
iLender, -plus an amount sufficients1o maintain an additional sbalance: of -not: more :thant one=sixth :of ‘ the -estimated: anounts; The full -annial
amount for. each:item shall-be--accumulated by Lender within a:period ‘ending¥one month before -an«item" would: become -delinguent,
:Lender shall hoid the amounis collected in trust 10 pay .items «(a)(b), and (c) before: ‘they- become detinquent;

If-at:any time the:tofal.of the :payments held by:Lender for items (2 (b), and (c), together with the«fulure monthly payments:for
such: items - payable=toiLender prior<10 the-due+dates of such items, exceads: by more:than one=sixthsthe estimated anounti of«payments
required =10 pay such itéms when due, andr if :payments on the Nole -are:curren!, then<Lender shalli-either refund?the ‘@xcess. over.
one=-sixth' of the estimated payments or credit the excess over one- sixth of :the osﬂnalodepmmsalo subsequent -payments by
Borrower, at:the option of ‘Borrower, Ifxthe totd: of the payments made by: Borrower ‘for item (a), (b),-or (¢) is:insufficient®to pay.the
hm;‘whon due, then Borrower shall:pay:10 Lender any amount nacessary -10:make up the.deflclency-onior. before the datefthe item
becomes due.

AS used In this Security Instrument, "Socre!ary ‘means: the Secretary .of Housing and UrbaniDeyelopment: or hisxor her . designee;
in any, year in which the Lender must pay a moftgage insurance premium to* ‘the Secretary, each monihly payment shall -aiso: inciude - either;
() an”instaliment<of the- annual mortgage insurancefpremium to be paid by Lender t0:the Secretary, or- (1) atmonthly schargexinstead of7a:
mongm insurances promium if this: Security Instriment s held -by the Secretary, ‘Each monthly instaliment of the. morigage . Jinsurance
premum shall -be¥ini an amount: sufficient 10 accumulate thesfull annual mortgage insurance: premium with Lender one month prior*!o the
date the' full.anniia) mortgage Insurance: premium is due 10+the Secrefary, or if this Socurlwﬂlnsuunemss held by the: Secretary, each-
monihly ‘charge: shall: bo in an:amount equal 10 one-1welfth: of+ona=half* parcent=of the oltstanding principallbalance; duekon: the: Note.

If. Borrower tenders tosLendor. the full payment of allrsums Secured by. this Security ‘instriment;. BorroWwer'spaccount _shallibe:
creditedi with thesbalance remaining for -all instaliments: for ‘items (a), ‘(b); and:(c) and any MOrigage insurance: premium instaliment mu
Lender=has: not become obligated tospay to: the Secrotary,. andLender shall- promptly refUnd’any excesssfinds. 10YBorrower, Immediat
prior 10:a: foreclosire”sale- of#1he Property. or itssacquisition: by -Lendor, :Borrower's :account shall be :credited - with sy balance nmllnlno
for ali instalimentssfor items: (a), (b),-and (c);

3. ‘Application. of. Payments. All.payments undorsparagraphs 1+and 2 shall -bexapplied by Lender as‘follows:

First ,:to the:mortgage.-insurance «premium-to” bekpaid¥ by :Lender to>the Secretary«or to-the- monthly charge by the Secretary.
instead: ol lho momhty mortgage lnsuranco premium;

Socond , tOnany» taxes, spectall assessments,. leasehold: payments: or iground renls, and fire, flood andvother. hazard Insurance:
premiums, as- roqulrod

Third ,\10 interest due

Fourths , .10 :anortiZatior P D‘ﬂcument iS

th + 10:|ate:charges’

‘4.£Flu. Floodjlnd 01 MTOQE E\I Gm& | 1y, WhethernoWw in'-existence;

‘or- subsequently erected; ag‘ f ards. asualties, andkconjinge cles, including fire,, ! ol nder requlros tinsurance, This
Insurance <shall¥be- maintained ‘i ¥t ﬂalml‘sl&at mpmw@f 50 insure all: mprovements on

.-the Property, whether nowainsé ;1énce: o saqu ains 110 !heu W#required by. the- Secretary. All
.insurance: shall- be carriedt witf ompanies 2 &%ﬁ‘%ﬁb’ g‘%h&rm any: renewals: shall be-hald2bij-Lender and:shall
include loss payable :clauses=in=avor of, and in a form acceplablea!o. Lender..

In“the eventrof loss, Borrower shall.give Lender«immadiale nolicesby malli Lender smay.make proof-of loss if¢not mader promptly
‘by Borrower; Eachxinsurance: mpany concerned: {skhereby«authorized #and “dir ecled# 16 : make: payments suchrlossrdlroctly 10 Lender,
.instead: of 10 Borrower and:fo:lLender jolntly, All of any.part ofr the insurance proceeds may-be' applie oy, Lender,~atkits option; either.
(a)ﬁto the}reducﬂon -of " the* inddbtednass, under the Note and this Sacurity. instrumer [ 8Ny 1quent -amoints appiied inthe
rorder- ins paragraph- 3; andithe nprepaymem principal, sor. (b) to - 1he’ restoration’ o epair - -0f the « 1aged ;property. Any* appllcalion
-of the proceeds 10 ‘the princ shall nat extend;or4postpone thead date of the:monthly payments:Which are: referred to- hlparagraphr
2, or change :the amount of such.payments y/@excess= insurance proceeds-ovgh an anount required to: pay all outstanding: indebtedness
understhe Notewand. this: Security. Instrumeni.shalli be ;paidiio.the entity: legaliy<entitleditherato,

In the event of foreclosure of this: Security: Instrumnt ot omar transfer. of title: to: the Property that :extinguishes the

indebtedness, all right; title-andiinierast of Borrowar in and :o, insuranco ponwias in forcesshall* pass the- purchaser,

6. Occupancy,. Preserv alntenance lndtPretae'xlcm o1‘\thuPropmty. Borrower's: Lozt Iutlon;umholdl. Borrower:
shall occupy, establish; -and PrOpertys as Borrowars princibat—tasiderce within:sixty. da; her oxecutlon of this-Security:
Instrument .and shall continu v 1hd Property 35 ‘Borrowor's principal! resider f one year afer the date; of’
occupancy. unless, the: ‘Sec ngs  this: requirement<wilt cabse undue 5 ower, or' unless exlenuatbg
circunstances exist which a Wer's comrol.sBorrhwer shall nomynl or jating clrcuns!ances.,ﬁorrower
shall not commit -waste_or ¢ Sl 0 deleriorate, reasonabler wear
and learaexcepled Lender may Inspect iherPropenty«ilthesProperly -is—vacantsor—atandened or the lodr 1 15 In default: Lender may:take

reasonable- action 10 :protect and -preserve: such vacantsor. abandoned Property, Borrower shall also beAn default if Borrower, duringithe:
loan application process, gave:matérially false or :inaccirate information or statements-to Lender -(or failed 'to provide Lender with any,
‘material information)' in" connection with the foan evidenced by: the Note, includmg, but -not: limited ‘to, representations’ concerning
Borrowers occupancy ofr the Property as a.principal residence.:If this Security Instrument is :on-aileasehold; Borrower shall comply With
the. provisionsi of: thexlease, If: Borrower acquires fee tlhle torthe :Properly, the leasehold! and fee ‘title shall=notsbesmerged unless:
Lender agreess1o ‘the: mergar mwnﬂng.

8. Charges to.Borrower andiProtection of Lender's Rights in“theProperty,.Borrower. shall pay all=governmental or’ municipal
charges, ‘finassand mpositlons that are not Included in paragraph 2, Borrower shall pay these’ obllgatlons on tmerdlrec!lyﬂo thes entity
which -Is owed lhespaymenl. i failire 10 pay Would+ -adversely, affect: Lender's- interest in the: Propeny, pon Lender's request Borrower
shall promptly furnish:to: Lender- recelpts evidencing these payments,

If ‘Borrower fails to-makeTthese paymentsior the payments required by: paragraph 2 or failsito perform:any other covenants and.
agreements contalned in. this Security: Instruvent, or there is a legal- proceeding that mayxsignificantly- affect~ ‘Lendér’s rights insthe
Property (such’ as. 3 proceeding in bankruptcy. for ‘condemnation or 1o enforce laws or regulations); ‘then Lender :may-do and pay
whatever is' necessaryto protect the- value ofi the Property. and Lender's: rights in the Property,. includingz payment of taxes, hazard!
insurance and other items: mentioned:in paragraph 2,

Any amounts, disbursed by Lender under this Paragraph shall become an additional debt of ‘Borrower and be secured by this
Security. Instrument, These amounts:shall> bear interest from the- date-of disbursemeont; at theaNotezrate; and at the: optionsof Lender,
shall’ be immediately-due and payable,

7. Condemnation.. The -proceeds of any award or claim: for damages, direct or consequential. in connection with .any:
condemnation or other taking of any.part of the Property, or for-conveyance in.place of condemnation, are: hereby assigned and shall .be-
pald 1o :Lender to the extent:of the full amount:of the indebtedness that remains.unpaid under. the:Noterand this Security Instrument.
Lender shall: apply such proceeds to the: reduction of the indebtedness. under the Note:and this. Security ‘Instrument; first 10; any,
delinquent amounts: applied in the order provided in paragraph 3, and then to prepayment- of principal, Any application ofsthe proceeds 10
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p_olprhcbalrshdl'not oxiend ‘or postpone¥the due date™of the monthly payments, which are referred 10°in paragraph 2, or change:ihe

smounti of such»pwmenls. Any €xcess proceeds over an amount required 10" pay alltoulstanding<indebledness: under the: Note and this
Security :instrumentY shallt be - paid :to the:entity -legally éntitied thereto,

‘0,/Foes,:Londer.may. collect: fees and charges authorized by the Secretary,
0./Creindsifor Acceloration. of Debt.

(8 Default, rLender may, excep! as Imited; by- reguiations~issued ‘by the-Secretary. in the case- of payment :defaults, require
Jdmmadiate:payment-in. full of all sums secured. by this Security Instrument if:

iti) ;Borrower - defaulls” by falling 10 pay. in full: any-monihly. payment -required by<this Security Instrument prior. 10t or-on'the
‘due date of the: next monthly payment; or

g‘l)yaorrower dofauits by: failing, for 8 period of thirly days, 10 perform-any other obligations containedkin this Security
strument,

iblaGale Witheut¥Credit Appuvol. 'Lender shallj It permitted¥by applicablo <law and with«the prior -approval Of* the#Secretary,
iroquire s mmediate: payment: In full-of allithe sums securediby this Security Instrument if:

() All or part of*the-Property, or -a_baneficial* interest in a trustxowing all=or. partxof theiProperty, is sold or -otherwise
transferred (other than:by.dovise or.descent) by:the Borrower, and.

(i)eThe: Property is<not: occupledé by lho:purchasor of grantoo:as: his. or -her prlnclpa! residonce, or the purchaser. or grantes:
d:osé 80 occupy the' Property but his or her -crediti has not been approved' in accordance: withr ihexrequirements of
the« Secretary,

(e} No Walver, If circumstances occur that would permit Lender tosrequiresimmediale paymentsin’ full,.cbut iLendér. ddes not
‘require: such: payments,.Lender doesenoliwalve ils rights: with: respect-1osubsequent events,

Mlnoplmomwﬂﬂuo Secretary, In many- circumstances regulations issued by lherSocrolrvaiu Imit Lender'serightss invthe
:Case of payment defaulls: 10 require -irymediale payment: in full and ‘foreclose: if=notk paid, This iSecirity Instrument does not
‘authorize -acceleration or. forectosureslf not permitted by rogulations of-the Secretary,

(o) Mortgage Not:ineur {_should _this“Sacurit d thereby not. be- eligiblesfor

insurance? under. the N: @M go‘q sxoption: and notwithstanding;
anything in paragraph 9, nigingTu by, ISy ment. Aswritien: sialemsnt iof
-anyx authorZed - agent ¢ ﬁfg RF I m ining’ 10 Insure: this Security?

. Instrument and :the- Not g1 ml E h inellg \otwllhsmdhg m:fougolno.
this option ymaysnot¥bi Lender when the' unavanablmv of- insurance’ is:'sololy: ) Lender's: failure¥to remit a)
‘mortgage’ insurance* premium ridmcument is the property Of

10, Relnstatement, Borrower has: ]:hﬁ'lﬁg.l%g grgx%p}ty &S& Qwas« requTrad Immedis p'aymem In tull tbecause: of:

1Bo;rower's failure 10 pay an -amount duel under the: Note -or :this Security: lnsmmem. Thls rlght plies .éven after. foreclosure
sproceedings: are. instituted, To reinstate the Securlly: Ins! iBorro shall itende Imp? sum all=amounis required 10 :bring
‘Borrower's «account current including, 10 iheexlentsthey: aragobiigalions ofyBor "OWer. underpthl 3ecur instrument, 1oréclosure costs
and reasonablesandfcustomary lorneys: fees andiexpenses properly assoclated: with:the* foreclosure pi aeding,  Upon- rohsmmnvby
‘Borrower, this- Security. Instrument and obllgatlons that it secures | shall Fi jin dneelfoct as if8Lendor had’ not requiredisimmediate

spaymentt in. full, Howaever, der isinc! ‘roquired 10: permit -foinstatement if: () Lendar 'has; accepted- reinstatement after the
-canmencement of foreclosu proceedings: within ‘two: years mmadiately- codm; he ‘commencement: of. as current foreclosure
iprocesding, (1) reinstatement wili preciude foreciasure on different orcundssin: e fUture-or (l)-relnstaiement will adversely affect the
.priority- ofAthe lien-created by: 1his-Sect lrument,

11! iBorrowsr: Not Re nd., Forbearsnce By: Lender hiat! lwmlvor. Extension' of: the time payment: or+modification of
amortballomof the suMs =secL bynthls Security Instrunenmg?amad ‘py<iendar tosany#siiccessor In-interest of; Borrower sha|l not
operate™to releasexthe” tiabllity ofr the<original Borrower ocs Borrowers:is\.cuacsor in"interest,‘Lender. shati of ¢ be: required-to ‘commence
proceedings; against any succ 'njerest or refuse: W) e,ciendr!me wr payment or otherwise lfy amortizationsof the sums
securad: by - this :Security. Instt by reasonsof any demand mads |by)ithe! ©riginal iBorrower-or Bt § successors in Intorosi.:Any
forbearance; byilLender in:exe ) ttor-remedy. .,hall ‘nojibe a wawemof or praclude i ofeany: right or remody

12 Successors: and A Jolnts and: Sovo'nl inN!hy, \':o-Slsnm 6 agreements: of; this Security
lnslrumem‘ shall bind andeber ws and assigns O (ender and Borowe provisions, of. paragraph*9 b.
Borrower's» covenants andiag Olf 0 wllyﬂnstrunemubut {does not

executepthe Note: (a) Is co-signing this Security: lnslnmem only to-mortgage, grant and convey +that BorroWer'skinterest = inithe Propeny-
under the 16fms of this Security Instrument: (b) isinot! personally-obligated 10 paysthe sums secured ‘by this Securny lnslrunenl.mnd (o)
agreesi that. Lender=and any other Borrower may agree 1o extend.;”modify, forbear or make:any accommodations with regard toithe termi
of ‘this Security Instrument .or thekNote withoutkthat BorroWwer's; consent,

13. Notices. .-Any notice tozBorrower :provided: for in this Security <Instrument# shali*ber given by delwermg it= or- by: mailing ‘it«by-
firsts class- mailkuntess applicable; law: requires: use of another method, The noticer shall be directed -to the Property Address or«any-
other. addresseBorrower designates by. notice: !mLender..Aw notice fo:Lender shall be given by first class mail tonLonders oddress
stated hereinror any address: Lender -designates by. noticei 10 Borrower. Any, nolice+ provided: for insthis: Security Instrument :shall <be-
deamed 10: have: been given 10: Borrower or :Lender when given as:provided-in this paragraph,.

14, Qoverning ‘Law; Severabllity. This; Security Instrument shall be governed by Federal- law.and#¥the law of the: jurisdiction «in'
which=the Property:is located, In:the event that&mv provision: or-clalise of#this ‘Security. Instrument: or«the Note confllcls with applicable
law,. such conflict. shall not affect other provisions of this -Security Instrument or the«Notarwhich can be givenaeffect: without the:
conflicting :provision,- To=this: endxthe provisions- of “thisr Security: Instrumant: andi the Note are declared to bevseverable,

16, Borrower's Copy, Borrower ‘shall ibexgiven one conformed .copy of this Security Instrument,

18..Assignment: of' Rents.. Borrower unconditionally assigns andttransfers to Lender all«the rents andtrevenues:of thexProperty,
Borrower authorizes Lender oriLender's agents to collect the-rents and revenues and-hereby:directs each: tenant of the: Property 10 pay.
the-rents to-Lender or Lender's agents. However, prior torLendeér's notice 1o Borrower of Borrower's<breach of any. covenant or
agreement: in the<«Security Instrument, Borrower shall collect: and receive all rents-and: revenues of the Property as frustee for. the
beneflt of iLender and#Borrower, This: assignment of rentsaconstitutes. ansabsolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach tos Borrower: (a) all rents-received by -Borrower shall be held by Borrower as trustee for.
bonefit -of ‘Lender only, torbe. applied 10 the: sums secured by the Security. Instrument: (b) Lender shall be entitied1o collect and
recoiverall of- the rents- of the® Property; and:(c) each"tenant ofrthe: Property shall pay all rentsidue.and unpaiditoLender or'ilLender's
agent on Lender's writien demand 10 the tenant,
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~ Borrower has nol executed any:prior assignmentxof the rents. and: has
‘Lender from:exercising i1s:rights. under this :paragraph 186,

_iLender shall not be*requiced 10-enter
‘Borrower, :However, Lender- or avjudicially. appointed receiver. may. do- so al any time there is:a

‘terminatet whenthe  deb! secured by»the Security instrument is paid in“full,

'NON-UNFORM COVENANTS, Borrower and-Lender- further covenant and agree- as*foliows:

'Socurity ‘instrument by Judiclsl: proceeding. Lender. shall be entitled:to collect sallk expense
'‘provided In this paragraph- 17, including, -but. not: limited: to,. reasonable - attorneys' 'fées -and’

17.:Foreclosure. Procedure, If‘Lender requires immediate payment In~full-under paragraph 9,

not and will“not perform any.act that- would prevent

upon, 1ake: control oftor-maintain the Property before or -after giving;notice of breach 10:

:breach, Any-applicationtof rents. shall

notl-curesor waie-any-defaull or. invalidate: any<other right- or ‘romedy. of Lender, This assignment of rents. of the Property shal

Lenderamay foreciose -this
#incurrediin pursuing the: remedies
costerof title evidence,

without :charge *10 -Borrower,

10, Relesss. Upon: payment of all sums: secured by this Security Insirument, Lender shall -release’ this : Security Instrument:

19, -Walver ofValuation and’Appralssment,:Borrower waives all: right: of-valuation and - appraisement,

Document is

NOT OFFICIAL!
ThisRorvmentis he Aroapsets, of .

20 Ridersto-this Secu dtrecorded together: with this

* Security :nstrument, ;the coy¢
agreements- of this Security
(Check applicable: box(es))

: ‘ :Condomin

‘Planned U

‘BY S!GNIN_GE BEL
executed: by+Borrower-~an

isy of eagtlswcilighe eshéllivarindogp dtiedziond clasishall -ameno.

sirument as if¥the rider(s)»were-a part ‘of this Security Instrument,

[:] iduated ‘Payment”
B( wing 'Equity. Ride

L

*Rider

Development Ridar

J, -Borrower accepts: and agree

tesupplement: thescovenants and

nher ‘[ Sgecity i

y. Instrument andkin: any. rider(s)

acorded with it.

S 1o the’ terms. contained in this ‘Sec!

Witnesses: I =

~ g

e e

JANTCE :MADDOX /

i (Sal)
~Borrowsr-

(Sed)
" -Borrower

{Seal)

-Borrower

e (Seal)

Borrower.

STATE OF INDIANA, LAKE
On this 12 day of.  JULY

a Notary-Public in ‘and for-said County, personally-appeared

,and a

‘WITNESS my hand! and: official seal,

My: Commission. expires:

DECEMBER 16, 1994

County-ss;

19:93 .'before me,, th‘e"\"q'ride;slghed.'

KIMBERLY S.. HORVAT AND WILLTAM\S: HORVAY .

R

.- >

( P L s,
cknowledgedbthe execution: of the: fofe’g?jnge }u?tr'umm.

ey T 30 ps
: O AU
<\

This Instrument was prepared.: by:.

otaryPulc  JUTTA

J.QUISENBERRY
IDENCE ISMNEWION COUNTY

JOE PRICE: of BancPLUSEMortgage Corp.
7383 Fov 06/o1 e
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