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FHA MORTGAGE
o | FHA CASE NO,
STATE OF INDIANA _ Psr—causse—vos
'nlllemc ("Security. Instriiment”) is given on. JULY i9TH 1993
The Morigagor is:
JEFFERY’ STONE & DONNA' M. ‘STONE, HUSBAND .& ‘WIFE
whose address is =
655 SIBELY BLVD crod i esmement 1S
N NOT OFFICEhdid ) - 1y, Intuiiicnt is given o
INDEPENDENCE ON! RS z orwr:on A MICHIGAN coap imu
oCMment s the prop of " :
which is organized and ¢; Angsundanlndlisahaﬂmmty Recorder' , and'whose
address ist 300 GALLER TA+OFFICENTRE, SOUTHFIELD, MI 48034
("Lender”). s OWes .ndermeplincipalmmoﬁ
c;_ »
SIXTY. EIGHT" THOUSAND =TGHT HUNDRED' FIFTY ANDANO/100 -af:r T oaE
Dollars (US. § 66, 350.00 e, S Eld
This debt:is evidenced ;. Borrower'sinoic dated the‘same date ‘as:this: Security Instruificat: ( @ ):Whichprov id,g&{gr
monthly payments; with the full debt, if not paid earliez;due: iad Jiayable on  AUGUST m 202‘3’ e r"
This"Security <Instrumen’ secires &0 Lender: (a) the“repaymeni of'the debt evidenced! by-
rencwals, extensions and miodifications; (b) lhe)p&yMu'Of alf'othes-sums,. with“intere: /
protect the security of ¢ a5ity Tnstriiment; angl(e) the perfonmancs of Bonowet
Security Instrument” an », For.this purpose,cBormower’ does: hereby mori o
followmg deacribed pro in LAKEY™, ‘
LOT 30 AND 31, ! A ~-ONSTHE=HILTEI"AS SHOWN 1N R

'PAGE’ G, LAKE} CO!

‘which has the addressof 3799 GILL STREET HOBART.
“[Street) (City)

Indiana :  Address");
46342 {Zip Cotel ("Property )

TOGETHER WITH “all the improvements now- or ‘hercafier. erected! on lhmpmpeny, and allzcasements; rights,
appurienances, rents, royalties, mineral, oil andrgas: rights and profits;.water rights and stock -and: all fixtures now or
hauﬂerapmoftlwpmpeﬂy Allmphcunemsandaddmonsslmllalsobecovued by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS - that Borrower is lawfully scized of:the:estate hereby conveyed and has the: right: toi
morigage, grant andfconvey the Property.and' that the Property: isi unencumbered,. except for-ehcumbrances- of: record,
Borrower warrants and will défend generally.the: title- to" the: Property against alli claims and demands,. subject 10 any’

encumbrances of record:
2191 0
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) al, Intevest and Late Charge.. Bono e shall hen d lerest
“?ngw “Tndlllledw i n W pay w ue the principal of, and:in on,
Monthly Payments of Taxes, Insurance and her Clurgu. Borrower- shall include 'in each month! men
: mmm‘WMhmnwronhinuwNoleMmyhlechvges,mlnsmmnentormy(a t‘:{smm
whlwbvbdubbebvbdluhmmehopmy(b)lmdwldpeymuugmuMwnum the Property;and!
QM% inlullmemf hems( )and()shall ual
i for a),: f(c onc-twellth of the annual’amounts, as reasonabl;
z 1"0 » plus an amount sufficient Lo maintain an addi belnuofnommnnnmw-sumofﬂwesﬁmwzt
amounts, fullmullmountfaeechilunehdlbeaecumumedbyl.mderwimlnepedodmdm onc month before an.
iilemmldbwomdelhqmtlaedashdllwldﬂwunounuwﬂemdhuunmpeyim(e). ) and (c) before they
lfumyﬁmedlebuﬂolthepe heldbyl.mdafotitem(l).(b’mc with: the future I
ipayments) for such ilems payable:t0: Lender priono the duc: dates ‘ol ztans.()ceege by nmdm?owsmm
estimated amount'of payments required'to ‘Rey ilemswhandw.mdlfpe ts;0n the Note are current, then Lender
elullemwuetmdlheexeeuovermcslx of mated pa is or L the excess over one-sixth of the'estimatod
o e m‘%‘i’&') basion panenis by Bomower, &..."”»&“3"’ i Bormawes shall poy o omaornens nado by Borower
'for; a), (b), or (c. w ue, wer. to
ey sl bt i B oo bortlad” R S
ty Instrument; " means of Housingand Urban|Deve t or his or. her
mwe In any, year.iniwhich the Lender must paylmortgegelmmnm:eplemlnmlolheSecl'e(lry1 \ monthly. payment
lleoinclude either;i (i) an: installment of the annual morigage insurance  premium o be paid by Lender to the Sec:etary
a(ﬂ)lmmlx_ghugeinueadof a mortgage insurance premium:if: this: Secumy lnsuumcmlshcldb the Secretary, Each
thly: installment of: the‘morigage ¢ -insurance; premiumi shall! be in .an“amount sumciemloeccumuluethefull annual

o~

¢ insurance ptemimmwim‘wtdu one month priof to the date the'full annual mortgage insurance premium:is due o
m, or if this Security- Instrument is! held‘by!lhe neach monthly charge shall:be in aniamount equalito
onc-twelfth of one-half percent of the outstanding principal balance duc on the: Nole.y ™

If Borrower. tenders (o Lender the: full!paymcm o ‘all sums-seciired by: this Securit Instrument,, Borrower's: account
shall} be: credited with the ‘balance - mneining for all ‘installments ‘for ilems (a);, (b)” mdy (c):and :any mortgage insurance.
premium; installmentithat Lender has not! become obligatedito pay w0’ (he Secmary.lnn shal{ y refund’ any
excess funds to; Borrower. Immadiatelv nnnr to aiforeclosure:gale of the Pranerty ae ita, mm.:.mr\n'\by Lcnﬁ Borrower's:
account’shall be credite m

3. Application of F wder,as follows::

(0 the mor _ s monthly- charge'by. the:
/ , flood -and other;hazard;

rest'cluc u I\Inudlaocument is the property of
v du;m %M Fﬂfﬁnty Recorder!
nd Other Hazard lnsurance. Borrower:shall insure all improvements on the Property; whether now:

lyezected; ﬂqamst any hazards, casua'tics, and contingenct 'e:«mclu g fire;. fomvhich Lénder
isurancc siall D6 Maiiiaincd i the amounls and for s'tha endc: requires.<Borrower-
'emel onlherpeny hether now in exisicnce or |bsequ ly e ed'agamstlossby floods;
to the exmt~mquued be‘Se arv. All insuraicaishall be carried with,compani=s approve )lyl.cnder Theiinsirance:
pohclsl};:\d -any renewals shallibe: held by Lender and shall include 1088 payable-clauses in favor-of,.and in a form:
nu? to; Lender,
'the eévent of loss orrov/cr shall pive Lender immediaic notice by, mail.' Lcnder may make proof of loss:if:not made:
mn y:by Borrower. Each'ins, ,company' concerned ‘is authoriz andfdirecied 1o make: payment: for, such;
y: to ‘Lender, instead of 1o Borrower ‘and!to’ Lender: jomtl ~All or’any . part.of ‘the ins may. be:
P%w by’ Lender atiit .wuheﬁ) [ uﬁ: mrg;_cmn ofithe i y mdmnda the Note s ;u:m Secpn;:l'nty In(stz)t;ument,
toany delmquent\ 'ms {inithe0 "memﬂ toptepaylr of, principal,:or (b), to the:
( :‘t? An apphcaﬁonofuvpmceedsto 2 llnotextendorpostpone
thc due date’ of the: m0| naymentsiwhich are: mefcmul*to in ParaBraph 2, or change ; t of such;payments. . .Any:
excess; insurance proce r.an amount! requmed it pay’ ali- owutstandmg,mdebled' 31 ¢:Note and this’ Secumy
Instmment shall be paid ity *ally entitled theceto..
‘In the event’of- for his: Security lns?:umem o othet transfer of: tite gty that extinguishes the:
indebiedness, all right;t uf Borrower in &ni{.4a insunance | Po 2 0.the p
-8, Occupancy, Py en fice and  Protection 0 er’sil.oan Applleaﬁon,&
Leaseholds, wer shall occup use the Property- as Boirower's principal residence: within: 'sixty days:

after. the execution|of this! Security’ lnsm"nent and’shall continue to occupy.the Pmpeny asiBorrower's:principal fesidence:
for. at least one yw after the dale of: occupancy, unless the Secretary, determines this requirement,will'cause undue hardshup
for, Borrower,, or unless- extmuaﬂng circumstances: exist'. whnchme; beyondlBomowet s control; Borrower- shall! notify'
Lenders, of‘an ‘extenuating;circumstances. Borrower shall not.commit waste or destroy, damage or 'substantially change the:
w-the' Property: 1o detériorate, reasonable, wear and tear excepied. Lender. ‘mayinspect the; Property'if the:
Property’ is vacant or ‘abandoned'or the loan-is in: default.*l.ender ‘may take reasonable action' 0. protect andpreserve such:
vacant; or, abandoned Property. Borrower shall also be in default/if: Borrower,  during: the loan; hcatiomprocess. gavc!
materially false or inaccurate information or statemiciits: 10 -Leider (or failed to pmv»deurl.endef wnﬂwanymatmal
mfounauon) in" connection with' the loan'evidenced! by’ the Note, including, but not:limited to, representations concern s.haﬁ
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower l
eomply, with lbe provguons of ll:'e;e lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be:
to the merger in: wntmg.

6. C es to Bomwer and Protection of Lender’s Rights in the Propeﬂl Borrower shall pa&csc govemmental!
-Of MuNici charges, fines:and impositions that are not includéd in: Borrower shall p ‘obligations on:
time'directly to:the enuty which is owed the payment. If. failure to pay-would advetsely affect Lcndet 8'interest in ‘the:

, upon Lender's request Bomower shall promptly furnish to Lender receipts evidencing these payments,,

lfBomwerfmlstomakemeeepa tsormepayments mredbyPamgmph2 orfmlslopa'fonnanyomer
.covenants and’ apeemmts contained 'in Security, Instrument, or is a legal procecding that maﬁslgmﬁcanuy affect:
‘Lender's rights. in the Property -(such as a pmceedmg in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may. do-and' pay whatever is necessary to protect the value of the Property and' Lender's rights in the Property,
including payment of taxes, hazard insurance and other. items mentioned in Paragmph 2,

Anymunlsdlsbumedbywtderundermmmagmphshallbecomeanaddmonaldeblofl!omwc:andbcsecumdby
thisSecurity Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option:
of Lender, shall be immediately due and payable.

7:Coudempation, The proceeds of an tg‘.'m.vard or claim for damages, direct or conscquential, in connection' with: any:
oondunnanonorod\eruhngofmypmaf Property, or for conveyance in place of condemnation, are hereby assig
andshallbepmdloLmdetmmecxtentofmefullamountonhemdeztednessdmremmnsunpmd under the Note and this
Security Instrument. Lender shall apply:such proceeds to the reduction of the indebiedness under the Note and this Security-
Instruméent, fifst t0: any. delinquent amotints applicdin ‘the order providedtin Paragraph 3, and'then to: prm: yment of.
principal. Any. applicationof the proceeds 0. the: principal' shall: not' extend’ or .postpone the due’ date of monthly
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2,0r change the amount of such payments; Any. excess proceeds: over an:
unduﬂwNotcmdﬂnisSecnnt’y’lnstﬁnﬁJMlbopddmﬂwwﬁty

N Lender ma may collect fees and charges authorized by the Secretary.
9.?|)unﬁ‘fw‘ of Debt, limiiod by by the In the
) Default. Lender may, except as ‘regulations issued Seuuna case of it defaults;.
‘require immediaie ymtincfeufllnomlsumssocmdbymh&cumy paymen
()] Bamwdefm by, failing 'gayinfnll'my monthly payment roquired by. this Secirity- Instrument prioe to-
or.on the due daie of the next mon
gu)nmowde(unu by: failing,. fou‘puiod of thirty days, 0 perform any other. obligations contained'in this:
(V) Sale

ithout Credit Approval:  Lendér shall, if permittod b licable’:law and! with the: approval of
asﬁu"” e dlr.nemedho payment in'full i:lf :nll the strnns wtzaﬂy lhis.lsleculity lwz'i'r" & ik
ar ol Property, or a'beneficial interest: nms(owuins or of the! 5,
omerwhewwrm’ erred (other than by devise or descent) by.the Borrower, and part Propee *
(ﬂ)ml’ropa\yhnotoccuphdbymeg“ hascr or grantoe a8 his or. her principal residence; or the purchaser or

mtee?doesm&:ccwyﬁﬂw‘l’mpmy t his. or her credit! has -not bwn approved infaccordance:with. the

(e) No Waiver. If“circumtances: occur. that would; permit Lender-10_require immediate ;paymenuwmll ‘bt
req" uire such’ paymems. Lendeér does not waive its rights’ with rcspoct to subsequent ovents!
(d) unhllon
Lender's

In’ many, circumstancess regulations issuod by' the ‘Socretary will! limit

rights, in the case of.puymcm defaults; to require’immediaie paymcnt in full and foreclose if not paid, This

Secirity, lnsuumundoeanouumolizcaccclmdonorfmclosm itnoul)amluedb y.regulations of the Secrelary.

' (e) Mortnle Not Insured. Borrower agrees that should: mls'Security tand the note seciired théreby:not
‘be’eligible for insurance under:the Nanonal*l{onsing Actwithin*90 ‘DAYS: from:the
«dateTheroof Lender mayyat its option aiid Rotwithstanding: ‘anything in Pongraph 9, foquire immodiatc payment in
fulliof:all:sums”seciired by this Secunty Instrument:. A”wnlwn ‘statement: of any. authorized agent of the Secreuy

dated  siibsequent for ‘90 (NINETY) DAYS: from |he dale!he:eof declnnmg.to msurc this* 'Security:
Jlnmtlwm nnta casnvad oluwpkm.mhall ha A A ] £ ~F s ey ‘“llty Notwi(hmndlng ‘hc
fmgoing.%u surance is solely: due:to
l.ender 8 ﬁulul
10, Reinstatement 5 paymcm in’ full bocause:
of {Borrower’s! failiire 1/ right’ applics even”after
foreclosure! f nderdin aitump sim; allt
amounts required o1 by igations of Borrower under!this:
Security Instrument,*forcc! : o IS npmpedy -associated- with
the_ fomclosune proceeding : i t obligations/that it seciires:
shall remain in' effect ¢ requued unmednalc paymcm qull*Howcver. Lcn "'is'not required'to permit.

‘reinstalement if: (i) et t‘hi“s Wmnﬂmmnm "afier the commicicement of foreclosure procoedings. within two.years
immediatel precedm 2 commencement of cal forectosure proceeding (i) reinstatement will preclude foreclosure

¢ fub oruu) reinstate:m2nt will o2 versely, Tecut wiority of the licn created: by. this Security

ll.éB'oTFvaer Not Released; Forbeavance by Lénder Not a Waiver. Extension of the | dme of payment or
modification of amorti; onoflhesun. ecured;! tlusSe( ity Instrument granted by Lendc oanysucccssorminwrw
of ‘Borrower ‘shall not'operate-to-release. theiliability of the' original Borrower * Borrower's successor in'interést. Lender
slmllnot;bemqmredt ommence cedings 8 mstan “sor in; intercst o, refuse to wndumcforpamemor
otherwise' modify amortization Of ke sums ‘secured by,.tlus»Secmty Instrument by: remon of: any dcmand c:by the
original Borrower:or B 'OWer's SUCCESSOrs in interest. Any fprbearance by Lender in exercising any right 'or remedy shall
not be a waiver of or preclude the exercise of any. nghs ovpemedyi,

12, Successors an¢ A+ s Bound; Joint and Scveral I.infn!.iv; Co-Signers. The covenants and agreements: of: this

Security Instrument shall bind and benefit the sucsessors and asigns of Lender and Bfi 0w ibjectto the'provisions of
Paragraph’ 9.b. Borrow venants and 3 Shallbe mnt and scveral. Any'Bor tho co-signs:this;Security,
Instrument but'does’ " {ic Note: (a)lis c_:o-sngnmg Ais:S oecunsy Inswmem ly \g¢, grant and convey. that
Borrower's interest'in’ - under” the termiz of this' Sacufity- Instrument; (1) | rally obligated ‘to:pay the
sums seciired by this'S e wnd (c)"agreny, fiat Tisnder. and any othe /.agree (o extend, modify,
forbwtorfmake any: with regard! 1o theTierms of this® Segt or’ the: Nots wuhom that
Borrower’s consent.

13, Notices. Any. notice to. Borrower:provided for in: this Sccurity Instrument shall be given by .delivering it or, by:
‘mailing it: by’ first ‘class ‘mail unless:applicable! law, requwes ‘use” of ‘another micthod, The notice”shall; be: dirccied to'the-
‘Property’ Address or any, other'address Borrower. desngnales by ‘notice to Lender, Any. nodce w0 Lender, shallbe given by
first class mail to 's address stated! herein’or' any. address Lendér designates by “notice: to Bomwa. Any. noticc;
m'ovided for in this Secunty Instrument shall be deemed to' have been given to Bofrower or Lender when given as pmvided*

Govmlnghl.aw, Severability. This Security Instriment shall be: governed by. Federal law .and the law of . the:
junsdnchon in'wh Propenty:is locatedIn the event that any pro vision or clause of this Security, Instrument or. the Note:
oonﬂicts vmh licable law, such’conflict shall riot'affect other lﬂreovmons of this’ Socunly Instrument or the Note which:

ect without the conflicting’provision: To this end the. provisions of. this Security Instrument:and the Note are-
dec to be severable.

15. Borvower's Copy. ‘Borrower shall be given onc conformed copy of this Security Instrument..

16. Assl;n-elt of Rents., ‘Borrower unconditionally: assigns and'transfers to Lender all the rents and revenucs of the

. Borrower authorizes Lénder or Lender's agents to'coliect the renis:and revenucs and hereby directs cach tenant of
\ perty (o;pay: the rents to’ Lender or Lender’s agents. However, prior o Lender's notice (0 Bonowcr of Borrower's
; brcach of any. covenant or- t in'the Security Instrument, Borrower shall collect and reccive all'rents and revenues of
the Property as trusice for the beiicfit of Lender and Borrower. This assignment of rents constitutes an absolute'assignment

I and not an assignment for additional security only.

If: Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
ebuleﬁtofLwduonly.wbeﬂliedtomesnmsocmdb y. the Security Instrument; (b) Lender shall be entitled to collect
and receive-all of the rents of the Property; and'(c) cach tenant of the Property shall pay-all reats duc and unpaid to Lender
or Lender's agent on Lender’ 8 written demand 1o the tenant,

Borrower has not cxecmed any, assignment; of-the rents and has:not and will not perform: any. act that would
prevent Lender from exercising its rights under this Paragraph 16..

Lender shall not be. required: to, enter.upon, take control: of or maintain: the Property- before or -after. giving notice of
breach: to, Borrower, However, Lender or atjudncmllyvappoimed recciver. may do 50 at any time there:is a breach. Any-
} application; of rents; shall not cure or waive any. default or invalidate any:other right or mnedJ of Lender. This assignment:
f rents of the Property shall terminate when the debt secured by the Security lnsmxmcm is paid in full,

-]
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'NON-UNIFORM COVENANTS: Barrower and Lender further covenant and agree as follows:

17. Fereclusure Precedure, If Lender requires immediate payment in:full under paragraph. 9, Lenider may; foreclose
this Security Instrameiit by judicial proceoding, and any other remedies permitied by applicablé law, Lender shall be entilled
%0 collect d!fupm~wmadfmpumm;dio«mnedhs"mvided=msws‘puiﬁipb 17, including, :but not limissd 1o,
reasonablo attormeys’ fecs and costs of title evidence,

18, Release. Upon: payment of -all sums: sccured!by. this+ Security ‘Instrument, -Lender shall reléase this* Security:
Instrument withot charge $0 Borrower.

19. Waiver of Valuation and Appraisesicat.. Borrower waives all right of valuation and appraisement,

Ridors o thls Sty Instiwinen.. I o0 or mor rder fo x6cuied by, Borrower and TEaFdad ogoher with i
Security Insriiment,.the: covenants of cach such’rider. shall'bo! incorporaied inio-and” shll!aimend and supplement thés
covenants l_nd(wlommu of this Security Instrimentias:if the rider(s) were ina'pat of this'Security. Instrumenth (Check
applicable box(es)]. Check

}D Condominium Rider D Graduatod Payment Rider: DZGiowlng:aq@,y,m
[:]ﬁ‘““““”“‘D‘depmnntnuﬁi- 3[:]<hhu4shxuy1

BY{SIGNING' BELOW, Borrower. accepis ‘i agrecs: ' the ‘teems :contained! in: pagés 1+ through 4 of this} Seéiity,

L

Instrument and in'any. rider(s) ¢xeciuted by, Borrower and recorded with it.

Witnesses: 4, o
" Documeéntis:::
) . _DONNA M. STONE. “Borower-
This Document is the property of
the Lake Coun ! S — ("))
‘Borrower
S ()
‘Borrower
STATE OF INDIANA LAKE ouiity. ss:
On this th (4 July, 1993 , before me; the undersigned, a

‘Notary. Public in and for said Coiifty, personally appeared!
Jeffery Stone andiDonna M.Stone, ‘Hustahn and Wife

»nd @knowledged the exccuiion of the foregoing instrument,

Witness my. hand Lgeall |
My Cotiain xpn Lo A
Resident:of Port Y, Indian ‘ ol P T
] VN otary.
[ e ™
This instrument was prepared by: ~ SUSAN GRATTEAU, CLOSING AGENT*FOR' INDEPENDENCE ONE:

MORTGAGE CORPORATION, 5241 FOUNTAIN "DRIVE, SUITE A, CROWN:POINT, INDIANA 46307
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