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LAND CONTRACT

THIS LANDICONTRACT (“Contruct”) has-boen executed this _18t day.of.__July

19.92 by Nellie..Scott ve (I'Vendor”) ,ami
—David P, Smith , (“Purchase’):

WITNESSETH thatsthe:partios agroe as follows: -

_Vendor hereby-sells:to Purchusor, and Purchaser herehy purchases from Vendor
‘doseribod real eatute, together with-ull improvements-thercon or

County, Indinna: (“Roul Estate")

The South 2 feet of Lot
North 7' feet of Lot 10 in Carolina. Village, in23:"
the City,of Gary, as per plat thereof, recorded'}’;‘

commonly>Kriown 'as :;

hases fro , the following,
on-or belonging-thereto, located!in _Lake
» belig more purticularly-described as: follows:

K(‘,\\tﬁ"‘ L‘ 1 = 3§9s 5“ é‘

8, All of Lot 9, and thégﬁ
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i_p ‘Pllat Book 29, page 85, in the Office of the(’.;{; G ‘-'»‘?,‘.'z!
Recorder of Lake County, Indiana. .;r v RE
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terms and conditions: '

allkigonsthe, following covenants,

‘1. Purchase?Price aiid:Manner of’ PAyment:.

~Th

() Pirchiase Price;. Tho; Purchase Price for'tlivrRealtstate slialljbetthersum-of ~Thirty-Nine
Qusand..Twa - HundreBollars' ($.39,200.00) (“Purchase Price®), which Piifchaser: (Jointly:

and severally/if- iiiore thah ofie) agrees.to. pay, Vendon: Incuceordanter with the terma andkconditions:
of “thlst Contract, without relief"fiom valuntionsand ajipiuiseinciit laws andbwithtreasonableiattoriicys"
'fee’?ufurdefau]t‘apl‘ivnfnuml On‘mnn;:.lOk'ﬁ‘f{}iﬁ"..'fﬂ.ﬁ‘)&"....ll-...

(b) 'Manner.a

(1) The giiin «
upon exceution and.
of such:payment,

(2), Thesrema
bespaidyto; Vendord
deilt’ (

L With:, R

dye of payment
fledidates of ipayme

(ii) With.inte
'monthly unpaid Con
Hundred! Thirty-Or

10.5%) per«

‘manner;
0290. ) shall bewimidy
acknowledgesireceipt:

.E VCaiBe I uwaﬁf;..i “S“ \ \
NOTUETICEE

um (“Pehédoads ey ndy liews i81E8Y appropriotontext)y:
b atathosDfy Annum RitAcomputed} segfnnuallyyons 3

ICLY ngtu“l
the \ &

M .

eomputed from (tﬁéidmtc her‘uof’ii* (..July. 1,
Bilanee at the-Par Annum. Rate; insequal niont
/100 SR ol €. 331, 14

e 199220 on the:
stallments<of _Three

thifor _._360

‘cg,n',l{i_ec;i@if\?_éw"ﬁqﬁ’flfs.
Dollars ($... iz
10.92_,. arid shall ¢

nthly. installipembiof
ment pavirieits shallkeor e

oo,

st. 1"., S—— TH
ich successives calendar month;

unitil liesentire- Contract Balunce;, together with: all xuccifiigdfvi;?ibrgsﬁvy- -hag been paid in full;
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(8) Purchasef may make prepayments of-any amount due hereunder ntonns Ny ‘and’ without

-
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penalty: or premium, No pa_rti‘al(: prepayment of-the Contract Bilance shall relieve Purchaser from con-
tinuing “to. make scheduled payments as they become due: and:payuble. All payments ‘made by Pur-

chaser, including prepayments, shall be applied first to interest duerand payable and the balance, if
any, to principal, ,
(4) All?ayments\shallibe made to Vendor at (inserl address): _1993 Arthur Street ...
—-Gary, Indiana , or to such other place or person: as: Vendor may direct
by written notice to Purchaser.
(2): Taxes and Insurance,
(a) Taxea. Purchaser:shall pay the-taxes on the: Real Estate beginning" with the-real estate
taxes for-19.92,, due and payable on May_& November , 1933 and allinstallments of taxes
payablethereafter. Vendor, covenants and agees:to.pay, prior to delinquency, all prior. real estate taxes
on the Real(Eatate. Purchaser, upon written notice to Vendar, and at Purchaser’s expense, may contest
on Vendor'siand Purchaser's behalf, any changes of.the assessedivaluation: of 'the Real Estate. Vendor
shall forward or.causeito.be forwardedfto-Purchaser a copy of‘all statements for real estate taxes on
the*Real! Estate payable by Purchaser; asereccived).and Purchaser.shall provide to Vendor upon request

evidence:of payment .of: such:taxes,
. 00418 22




(b) Assessments. Purchauer shall pay all assessm-nts for munleipal and other improvements
‘hecoming -a-lien after (the dato of- exccution of this Contract) (—July L1, , 1022 ),
Vondor:covenants: and‘ agrees to puy.all such ussessments hecoming n-lien prior to such date,

(¢) TInsurance, Purchaser agrecs-to-procuresand maintain fire and extended coverage insurance
with &  responsible insurer upon:all improvements-on the RealdEstate, in an-amount not less than the
Contract Bajance or-the full -extent-of-Purchaser's inswrable value, whichever Is.less- (*RequivedvInsur-
ance"). The Required: Insurance shall be dssued in the names of«Purchuser andsVendor;as thelr respective
interests may appear, and: shallyprovide that the fnsurer may nob eaneel or materinlly changoercaverage
without ten s(10) days’ prior writtensnotice tosVendor, I'wrchaser shill provide Vendor with such proof’
of insurance covernges ns Vendor frometime to time shall rensonnhly request., Except ns:otherwise may
ho-ngreed in writing, any inswance proceeds vocelved ns. pnyment<for anyloss of-or damage to the Real
Eatate covered hy Requh'ud‘ Insurance: shall:he applied Lo restoration-and rapair of the loss or dumage: in
suchsefashion: nsrVendor reasonably may. require, unless suclisyrestoration andsrepair is not cconomieally
fensiblesor there existszan uncured Fvent-of Defuult by Puvehinser under this Contract on the dutevof’
recefpt. of such proceeds;. in-cither-of which-events, Ahe proceeds mny the applied, at Vendor's option, to-
wardiprepayment of the Contract Balance, with any exeess-to be: paidito Purchuser,

(d)  Paymenttby-Vendor. Upontfailure of Purchusor to pny taxes or-nssessments: on- the Real
stute:or to provide :insurance:us requiredrunder ‘this Contraet, Vendor,.upon written notice to Pur-
:chaser; may:pay~such taxes or=ussessmentsrorrobtain:and.maintaiiv such. insurancerand add:the:costs.

KRREY

thereofsto. theiContract; Bilance, , , Reil Es
8, Podseaslon. Vendor, shiall glvesPurchaser full and! comploto: posscssion of” the Real Estate,
apd‘the"right to-aiiy sental Income therefFoms (whichishull boprorated astofsthe: date-of posseasion);
on 1Ly 5190, D
4:. ‘Evidence of-Ti(le. (Select:apjropriate subparagraphs)

(8) Vendorthas fufiiishedsPurchaser, With eViderice of*titlato; the-Real Estate,, satistactory*to;
Purchaser; Whichishowssa,mefchidntable title' to the: Real Estite in Vendor assof. the -daté itliereof;
Any further-evidéiice or-assuranceiof title:shall'be obtnined at the-expeide-6f Purchaser: Vendor-shall

havesthe' right .oz uiitilktheientire Pur-

-chaserPrice, ﬁﬁdﬁiﬂl‘li Em@ﬂ%iig\
(b) Vendor b edm QF:":QBQE ‘ialugm;m d an owher’sypolley. of

title insurance (“TitlesEi/HunTk iEsuedthy : 4 by. which: suchstitle
finsurance company-has agreed £ ingure,'ingthe fulllugiolnt of thotPurchace: Frice, Mmerchintableititle
‘tor Purchaser:ag i | mmctyp@ﬁﬁ;i?a&&(zﬁ’&ﬂmmﬁc&mtﬁ{ of "this¥ t;a'c"t;ito_i Purchaser by.

Veiidor: Uponvexecution of thisyContractiby. Purehaser and Vendor, Vendor sh/lypay, all unpaidipre-

*mi’unts;‘féié'&ggy title) insura! Yy lenc syiiFani itle ahnlikbe. obtdined by. Pur-
«chusersat, Purchagdr s expenge. : v

5, Wazreatles of Véidor. Vendor herehy Wi rfnta’that Vendor-hns:gooi andimerchantable title
to the Reil Estate, free andtelcar of any and alldicns, lenscs, resiriclions an ancumbrances;. except

as: follows: _
(i) Ensements andercstrictions.ofrccord s, diseloscdiin the Title Binde
(ii). Current real estate taxes not yei delinqueiil; and

(iii)- =

Vendor-further represcnts and wareits e -follosig ns.of thes (ate hercof: Vendor hagsmiade
noscontract toesell v purt of “the Reall Estatc tolithy person:other he :Pi;rchaser;@‘VendBr
has not; given: to a an option, whieh-is'presently exercisab! zhases allsor any part
of {he RealrEstate wsunpaid elaimg)fasdwborsdone up als furnished for the
Real ‘Estate «in: res Nens 1 heéen or may be fjt :ments upon the-Real

Estate are all Jocdtedt entirely- within ‘thesbounds -of<thetiteal lstate, andivnere arerno.e\encl"baph_'ff;@ntgt
tlieicon; thereraremno:existiig, violations of zoningyordinances 'or other restrictions applicabler to, the:
RealvEstate ; there is mo-judgment of any:court of the:State of Indiana-or:ofsany coutt of the'United:
Statesthat Issor maybecome!arlien.on the:RealtEstate jand ‘Seller+is neither iprincipal nor- siifety:on.
any hond payablextosthevState of Indiana. ' v

6. Vendor'siRight to Mortgage;Real Estate. Vendor (shall). Qimibatf) thave- the Fight, Without:
Purchaser's”consentstotenciifaberithe Renli Estate with a:mortgage. Any siichimortgage ‘by itacterms:
M:(sﬁ‘@l)'mti ibe subordinated to the rights of*Piirchaser-under;this :Contrict..In’allfevents;,thes

alandv=due disrespect :of any- such.riortgagesat no: times shalll exceed the. unpaid balance ‘of’ the'
Purchase: Price, If' Vendor -encumbers the Real’ Estate bysa mortgage,.or the Rea! Estate isson the:
date of this Contract so encumbered, and: Vendor-defanits thereunder, - Purchaser shall have the right.
to.cure such default andfto deduct the cost thereof from the:next:payment. or-payments due under
this:Contract. Vendor shall:pay allfamounts due under any such mortgage when due and shall pay,
dischargerand obtain the release:of any such.mortgage upon-Purchaser's:payment in full of the Con-
tract Balanceiand alléinterest accruedsthereon,

7. Transfer<of Purchaser’s Interest.—Condemnation. Purchaser's. interést in this Contract and:
Purchaser's interest in the"RealrEstate: may not*be sold, assigned, pledged, mortgaged, encumbered or
transferrediby ‘Purchaser witliout the written:consent of Vendor. If the RealiEstate or any part thereof
isstaken of damagedipursuant to-an excerise or thrent of exercise of the power of eminent domain, the
entire:proceeds of the award or compensation payable in-respect of the part so_taken or damaged are here-
by assigned'to and shall be paid:directly to.Vendor, Such proceeds shall be applied; at.Vendor's option and
without premium;in.part or entively as:a prepayment of the Contract-Balance:or tosrestoration of the
Real*Estate sprovided; ‘however, that if by clecting to.apply part of any such» awardkor compensation:
against. the: Contract Balance, the Contract Balance is:paidiin full, then Vendor shallipay. the balance to
Purchaser;

8., Mechani¢’s Liens. Purchnser shall not permit any Statement of Intention to hold:a'Mechanic's
Liensto.be filed agninst the Real Estutesnor against any-interest-or estate therein by reason of labor,




v furfieon or materials claimedsto have been oo .o 2 furnished to or-for Purchaser. If-such State-
- ment of Intention to holdi a: Mochanie's. Blen shulb e (ilel, Vendor, at: Vendor's- option, may compel
the proseention-of an actionsfor the foreelosnre of such Mechanie's Bion: by the MHenor, It -any such’
Stutemont of Intention to hold w Mechunle’s Llon-she <+ o filed and smaction commenced: to foreclose
the ‘lien, Purchuser, upon demamd by Vendor, shall «vase the Nen to be released at Purchinser's
oxponse by -the filing of u written- undertaking with w surety approved by the Court andiobtaining
mn ovder fromsthe Court relonsing the- property from such don, Nothing in this<instrument shall' be
deemedeor constroed Lo constitute consent to, or n request Lo any party for, the: performance of any
dubor or servicos or the fiendshing of-any mutorinls for the hmprovement, altoration or repaiving. of the: }
Real Estute; noe as giving Pichuser the vightor authority to contrnet for, authorize:or permit the i
performance of uny Inbor or sorviees-or the furnishiog of any materind:that would permit the attuch-
I of o validimechanie's Von,
0. Indemnification and! Release,  Reprdlions of whether or not supinrate, -several, joint-or concur-
rent linhility may be imposed upon Vendor, Purehuser shall indenmnify and hold rmless Vendor
Lrom:and agadnst all-duomagres, eloima and®lability aeising fromeor connected with Purchaner's control
or-use of the-Real fkstata, inclidime, without Jimitation, any duomagoe-or injury to: personsor property,
This-Indomnifiention shallsnot inelude uny mtter for which-the Vondor is offectivelyaprotected apninst
by insuvance; It Vendin without fault, shalll hecome-n party to-litigation: commenced by or agatnst
Purchuser, then: Purchuser shallsindemnify. und holds Vendor havmless, The indemnifieation provided:
Dy thisspuragraphsshall includesall lognl «costs-andeatiorneys! fies Incurred tby: Vendor .in connection:
with mny such. clilm, ‘action or' proceeding. Purchusorthoreby-reloiisestVeridor tiom alliability, for
any wuceidont, dnmage orvinjury caused to porson or propeity on or-sboit the: Real Eatate ‘(whether:
or'mot duc*to.neglilience-onsthe:part of Vendor) (excepting: linbility. of Vendor for Vendor's. negll-
gance) . and notwithstanding whether such:nctsior omissionsihe netive ov'pissive; N
10, Useof the*RealtFstate by. Pusclinser; Vandor's Riglitof Inspection s Purchaser’stResponsibility
Ton Accidents:. _
i(n) 'Use, “The Renl Estuteishall not! be:rented, lensed o oceupiedtby.persons other/than {
D_Qvi’df P, Smith L .‘Nnn"rnf‘"i_lin,inn\wummnnfu:-ﬁni”ioiijﬁ'efeaftér?'bcdt:od |

on the Real Estate wly_changed; re modolodcor he prior writtenscon.
sent of Vondor: N D’(y@ummlgms‘h t te. without tho prior
weittensconsent’ of’ srchasery al Purehnsors-expense, sl nIdstute-and the im-

provements thereon N‘(?’FU(DFF(II gl v hall not commit wante
on' the Reul Eitate 1Ll respect tosoccupangy andbuse of thesRenl!)os shall comply with all
Inws;sordinances, mnd! r Mibins O GRYOFEIDEND wne ptﬁpﬁf‘lﬁvﬁtﬁ radictionsthereof.

(b)  Vendor’s Highiof Inssetion, | tngl tho, Pyrabuseglivite ad all inicrest thereon' isspaidt in
fll, Veiidor-froms=timie to time and at wensonabler times, pencenbly may enter and inspect the Roal) *
ifstate,

ey Purchaser’s Responsibility for Accldentis Duchinger sherakiy ossume nllhrlsk»andérosnongl-
-bility, for-accident,, injury o dimiiger to personiand prioperty. avising from Purchisei'ssiidé and: control
of “UheeRenl-Tbtate nndbthe. i rovementsi  hevoans Puvelingor shin)] fsore sieh risk -hy earrying stand-
ard Hability insurance, insoeh amounts s aee solisfaetory fo Vendor fnsuvinChe: Vendor's*liability
a8 well as the Purchnyer's :

11, Default and Aceclerntiond I8 expresshy Khy Friehaser-thal time-is of Lhe: essences !
of this Contract. Uponthe weenvrence ofgany Eventpot®Defanltsmsehereinaficr defined, and ab any
timesthereafter, the cutivesContiaet Balanee, a@digi neerned, unpaid interest thereon;. shall, at the
option of Vendor,econiosimmedintely due @ibbaagabliseithout any notice; 1rex niment, demand;,pro-

~

test, notice of sprotest, or other nobice or disBonor orsdzvand of any kit of which: are- hereby,
expressly waivedihy Rusor, andi VendgigihniElsaaos g vight' to prsu wedintely any and all
remedies, legal or T, asoare' aveElableidei apilicable law 1o uch Contract Balance
and aeerued ‘interes fose ‘this Lnidianiviitiieindl as maoy 1 ry or: appropriate: to ;
protect Vendor's int this *ConbrnetZanih-Mrnnastosthe 13 ¢ c:following shall each ;

A constitute-an**Even L _
. (a) Default by Purchaser forsa period of —---30. ... daysiinsthe payment. of - (i)} anysinstallment :
ofi thesPurchasesPrice wheneduesunder the terms: of this. Contract, (i1) any- installment ‘of ‘realiestate
tuxesvon thesReali Estuterol agsessmedit for a.public improvementiwhichdhy the terms of this:Contract

ure puyableiby Purchaser, or<(iii)xany: premium=for insurance required-by. the tering of this Contract:to
liesmiiintained by Purchaser;; -

‘() Defalt, for u»{perio,df of . 30: . «days after writtent notice thereof is given to. Purchaser,,
in the:performanceror-observation of any/other/covenant orsterm of this Contract; '

(¢); Laeasoror encumbrance ofsthe Real. Bstate. or iny pirl-thereof,, othet thai assexpreasly per: i
mittediby this:Contract, or the-making of :any levy; seizure-or attnchmentithereofior thereon;or:a.substan-

() Purchaser(i) institutes or consents to any iproceedings intinsolvency, or for ‘thesadjustment,
liquidation, extension or composition-or arrangement of debts or for any other relief under any insolvency law
or-lawssrelating to-the relief: or reorganization:of debtors’, (ii):files an answer admitting bankruptcy.or
insolvency or inany manner:s adjudged insolvent, or (iii) makes an assignment for the benefit of creditors or
admits.imwriting inability to pay debts as they become due; providedihowever, this paragraph (d) shall not
apply. to any: proceeding in:bankruptey.

(¢} Any part of Realt Estaie or all:or a substantinl part of the property or assets of Purchaser
is: placediin the hands of any receiver,-trustee or other officers or representatives of sny oo, or
Purchusor consents, agrees.or acquiesces to the appointment of any such receiver or trashee:

(f): Desertion or:nbandonment of- the Real Estate, or any part thereof, Wy Parehaser;

(#)  Actunl or threatencd alteration, demolition-or romoval of awy Swgprovemaits which s @
purt of the Roal Fatate, oxcopl an exprossly allowed by the tevms of s Qomitnueds:

(h). Sale, trannfor, conveynnca or othir divposition of Parehaset™s paesml in Ul Cunfont oy
Purehnsor'sehitorest In the Real Batato, or any padt Denss, withant \endds™s it Wiigean et

I thes ovent Purelinger dosartn or abnndons: the Reat Bxtate o commi Bng dnm wiltih rwdh
of ANl Gonbrnet: whieh mntorinlly dimintahivg the seelisty fwboreRed o e spion o Xt umiive andi
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by virtuo-of this Contract, then, it s expressly agreed by Purchuser that, unless Purchascr -shall:
have\pald more than .__Ten_Thousand-Dollars--. . Dollars ($:—210,:006-) of the Pur-
chase’ Price, Vendor may, at Vondor's-option, -cancel this Contract and: take posaession of the Realt
Estate: and' romove: Purchasor therefrom, or those holding. or claiming under Purchaser without
any demand and to the full extent pormitted by -applicable law, In-the event of Vendor's: cancellation
nponssuchrdofanlt by Purchanor, all- vights andsdomunds of Purchaser under.this Contract and'in and!
tosthe Ren) Estate shall conse-nm) torminato. pin Purchuser shall have no further right, title or intorest,
lognl or equituble, in.and to the Real Estate and Vendor *shill have the: right to- retain-alli amounts
paidiby ‘Purchaser toward: the Purchuse: Price as an agreed payment for Purchaser's possession of
the RealtEstate prior to such defanlt, -Sich vetention shull not:bhar Vendor's right to: recover.damages
for unlnwfultdelentiontof :the Renl Estate after-dofnult,-for anyfailire to pay taxes or insurance, for
fuilurer tokmalntainethe Real Eitate at any time, for waste committed:thercon or for any. other dam-
nges: suffered: by Vendor,, including -rensonnble attorneys' fees: ineurredshy Vendor+insenforcing any
right hereunder:or insremoving any encumbrance on the'Real*Bstate made or suffered by Purchaser,

All-of- Vendor'ssremedies shall boscunnilative and not exclusive, Fuilure.of-Vendor:to: exercise any.

fl"'qme«ly’ut any timeishall not operate ns. n waiver of ‘tho-right of Vendor to excrcise any remedy for
theisame:or any -subsequent. defmilt'at any time theronlter..

12! Additional Covenants;and Representations' of Vendor. Uponspayment by Purchaser of the
Purchase:Price*intfull, with all iftéFost.accrued thercon, ands the! performance by Pifchaser of all
covenants ‘and-cofiditions which thy. the ‘terms of thisr Conlrnet sife to-lic performed! by Purchaser,
VéiidoF:agreesiand covenanta to-convey the RealEstatejto-Purchaser by-General:\Warranty Deed, siib-
Ject on\xv‘to‘;eeasergbnfs!gnfd festrictionsrof ‘recordias of Whe date .of thidsContract’s) to ‘the rights -of
personsiin: posscsaion; to the lientofsallitaxes afid agsessmeiitaapnyable by Purchaser ‘hereunder; andi
to-any-other encumbrances which, by thetermsiof. this Contract; are: totbe paidiby. Purchaséf:

13.. ‘General Agréeiiiénit: of*Parties. This Contract shall extend!to arid be: binding ipon:the, heirs;,
peraonal; representatives, successorsvand assigiis of ‘the: paities. When annlicable, mserof ithe singular.form:

oftany-word;also sha f D 3 s:to') ér. shall be:déeinedisuf-
fitiéntly given when o Eomtkemersoncta hEnghsi | « in an:envelope directedi
toithe person:to he'n he Tollowing, address andtdepositedin ths ates mails. by.certified
or registored mal NOT OFFICIAL!

(1) Jf:to Vendor, o -aadgﬁssmt\.wﬁich‘ ay mentsitoVendor.are {g-ho 2,

(2) It t Pirchoscr, abiihaert J‘%E%ﬁ-‘.‘{plg the'property of

e 4686V o inia niy Begpgglect ——
Such ‘addregiies may be changedf by either party by writlenvidiice s to the néw-address delivered
itoithe other party asiaboveiprovided, . o

Whenever‘conient igirequitedof eithier. jarty h cuetinider forst “occnrrance of any. act, such consenit:
shall not,unreasonably be.withheld:. A

14; Recording. This agreenient may be reenrdedihy Purelinscr, at Purchaser's expense,

gnget

IN WITNESS 'WHEREOR, Vendor and! Purck nsowhave.exe tedéthis«instrument on-this: _lgt
dayof . July  _ . 1992 ~ N

zmmpDu.___ﬁ’_ifF}.’;E Smithy .. SH Primll':ﬂ“? : N
Blgnatura_Yong8sa: e T Bilabire__
P ~ = rrinted : —
PURCHASER vEnNDOR
. ‘2'_"“.“
. ) Vo v G,
Vendor's Acknowledgmient: \b)@'xg‘».‘." *x‘kx/‘/
. o PN ks e,
STATE OF ______Inddana. Sy o EY
ey Cet e EIETacrra ’ SS: ::;.;"!':" * '1):‘?: (:'i E:v
GOUNTY'OF ____lake | OB B0 3
Befoyeme; & Notary:Public:in"and-for snid County. and: Staté; jieraonally.appeared D
an 'me"llﬁe;_ Scott. ‘ o N ‘
who acknowledged the execiition-of the foregoihlg !‘i.:and! Contract. Jul
Witness:my hand and¥Notary Seal:this: S day-of =  WULY: o o~ oo o 1092,
My commission expires Signature. ,;%10/‘“"",/] 74/ /M -
9-21-96 Printed Michael H. Kooi . . _, Notary Public.
’ Residing ine——Lake County, Indiana,
This instrument was prepared by Nellie Scott . . . e, abboumigmadniow
[ ]




