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. THIS SECOND! MORTGAGE (hereinafter referred to as this p  -37H
"Mortgage") is made this 29th: day of Fabruary, 1992, bEland HEi b
‘between LAKE! COUNTY 'TRUST COMPANY, an Indiana corporatiop; et 3 e
ipersonally’ but as Trustee U/T/A No. 4229, dated July 27),=19¢4 o
(hereinafter refarred to as "Mortgagor") and: WHITECO INDUS ES, " I
INC. a Nebraska corporation, with its principal iplace of business: !
at. 1000 East. 80th Place, Suite: 700' North, Merrillville, indiana Q
46410 refe 1' -
D oGissi /s |
: !
NOT Gerhid b AL |
. This Do ntiis the property of
1.1 Wherever uaf Eméh .%Qié n.'Mortgagox’s: i
Liabilitie mqmﬂbj Ha w11 8‘3 Vedutng: . ) the payient
of :any and 211 monies,. including, but not limited to, the “
payment, when dus or de dur ® the {pal sum thereof

and interest. ther@on, now and/or hereafter owén or to become
owing by Mortgagor €o MOrtgaged and payable +6 Hortoagee in the
principal' sum of. One Million Eighty=Four Thousand Seven Hundred
Niné Dollars Twenty-seven cents (§1,054,709.27) ano which, matutes
on demand; (ii) the payment of any and all other debts, claims,
obligations, demands, monics, Tiaciliities and/or indebtedness -(of

any and every kind or nature). .now and/or hereafter owing,
arising, duc or payable from MOrtgAzor to Mortgag: under  and/or

an V1éidﬁ§¢ot this Mortgage; and (1if)

the: payment of any and ali~othar defts, claime, cbligations,

pursuant to tha, terms and e

demands, m i, 1tabilitiee andzér hereafte: - arising, due |
or payable ortqagor 0 Mortgagee (here): referred to: ;
as "Future 3!),, howsdsyeriavidenced, incifred,

acquired o athe® Brimase  =acn & , ‘contingent,

fixed or othigzwise, and arising under and/or pursuant to the
terms and provisions of' any other agreements, security
agreements, instruments: and/or documents now' and/or hereafter
executed and -delivered by or for Mortgagor to Mortgagee
(héreinatter reférred to as the "othér Agreementa")..

1.2 Wherever used in this Mortgage, "Mortgagor’s
Obligations" weans the prompt, full and faithful performance,
discharge, compliance and! observance by Mortgagor of each and
every term, condition, warranty, representation, agreement,
undertaking, coVenant, andi provision to:be performed, discharged,
observed or' complied with: by Mortgagor contained: in this:
Mortgage, the: Note and/or in the.Other' Agreements.




1.3 Wherever uiid‘fn_thlo:nortqagoy "Mortgagor’s Property"
means any and all of the following: (1) .all of the following
described real estate, and all of nortqazorflicotatd, right,
title and interest thereih, situated;, lying and being. in the Town
of Merrillville, County Lake, State of Indiana, and' legally
described on Exhibit "A" attached hersto and made a part hsreof
and commonly known as (1): Lincoln Square: Office Complex: I and II,
together with all buildings, improvements, tenshnents, easements,
hereditaments: and: appurtenances now and/or aegqniatino‘orftinnl
hereafter upon, bslonging or otherwise appertain ngi to or
iituatod(on=|aiq real' estate andi all hereto: fore or: hersafter
roads, alleys, streets and other' public: ways abutting: said real
estate, whether before or after vacation thereof (hereinafter
referred to as tha "Pramisesh)r:: 11i) a1} nrasent and future

rents, is ld,_profits and procee after referred
an e " nt" (both of whic me_ara after
dutined). o500 IREAONERING ISRUGE Il Loko: oo o axiaing;

(441) ald sentis future leasges, agreemen'.s, tanancies
licénses und f JHE%@UIW@?H@?Q;&I ar'P #25to a5 the "Leases")
of or frou ".e Premismsiand/arnthit Equigrent or | »qn{'way;
manner or :rsspect required, existing, used or usaile in
connection with the Premises and/or the Fiuipment or the:
‘management, maintenance,, opscaticn,or bu ness thereof, and all
deposits of mondy as advance rent or for ecurity under any :or
all of the Leases and al) guarancigl )f. . 28’ performances'
‘thereunder; | (iv) 'ailpresent and future judgement: awards of'
damages: and: se_tlerents nade as a result or in 1lieu of any taking
of the Prenises; the Equipment and/ce the Leases, or any part
thereof, uinder power iof eminent domain, or for any damage
(whether -caused by such takify ictnsrwise) therete; (v) all ,
present and. future apparatis; machinery, equipmant, fixtures and
afticles .of personal property-of ahy and every x and ‘nature

whatsoeve: 4, attachecfito,—installed or loc: in or on: the
prenmises: | > such iteas, of personal prop« ich are owned
by tenants Promisesiz/orrequired fc ~or on: or in
connectior Premides 4v the manay ntenance:
operation or business thereof an d-all réplacenent & thereof and

. e

accessions: thersto (hereinafter referted to as the “Equipment"),,
including, but not limited to, any such item of Equipment now or

3

at any time ot times hereafter situated on the Premises and used
to: supply or otherwise deliver heat, gas, air conditioning,
water, light, electricity, power, plumbing, r.g;fgprqtfoﬁ,
sprinklifg, ventilation, mobility, communication, ihcineration,
laundry service and' all other related or other such services: (all
of the immediately above mentioned items of Equipment being
deeried to be a part of the Premises, whether physically attached
thereto or not); (vi) all present and future: insurance: policies
in force or effect insuring the Premises, the Rents, the léases
or the Equipment; and (vii) all proceeds of each: and every of the
foregoing.

1.4 Wherever used in this Mortgage, the term "Underlying




s

Obligations" means the "Underlying: Notes" andtUnderlying
Mortgages" described on Exhibit "B" attached : ‘hereto: ahd made. a
part hereof and the termet"Underlyinq*ﬂotel"’and“Underl ying
Mortgages"' mearis: those notes, nortgbgeef _deeds: of truet and/or

similar documents delcrlbedion Exhibit "pw,

1.8 Wherever used: in thie'ugrgqaqe, the term "end/or" neans

one or the: other or both, or any one or all, of the things,

evants. or persons or parties in ‘connection with which the term fe
used.

2.1 To secure the payment by’ uortqaqor of' Hortqagor'.!
Lilbllitil 4 ,aggr gy

obligation X 1ge to
Hortgegee i el () ] ) m@:‘mﬁ?m '\ lgrtgeged
Property Mortgage;
provided‘,, m Thw ]:1- ’9& !ts 3 uore?og !
assigns, shal Bhiiaty, mrselmg %€ pay ©6 Mortgagee,

{ts successcrsior A ir's Liabilities and.
keep: and! p cofa,495533£ﬁ$r ons, then this

Mortgage: shall become null and*void and shall be releaseq, at:
‘MOFtgagor'’s expe

2.2 | s | *tgage‘sl 11 operate as and“-conati ite: a
'Security Agreemenc Yth Fespect ° that poriion of 1.,u°g¢gag.d;
‘Property c netitueir property or int:iast 1n\pro; cty, whether
real or pe onal, ¢ ;giblc or. ihtane Jle, hich are |ubject 't0
tha priority ana gerfecticii of security incarest. provieions iof
the: Uniforn Cominercial Code griawny similar and applicable law),
statute, '¢ode. or other qover lng bady of law..

2%6’ tgager.,. withru ten (10) ﬂaye after r 3st by,
Mortgagee fory will eertffy in writing, ¢ .gagee, oF to
any propos lgnea of tniezuortgage, the s _“principal
and intere ving, and’ ungaid’under 1€ 1 ‘whether
Mortgaqor DY & ato.

2.4 Mortgagor, immediately upon réquest by Mortgagee, at
iMortgagor'e :8ole expense, will or will cause to be made»‘executed
andvdelivered’to Mortgagee, in form and eubetancetacceptabre to

Mortgagee,. all "Documente"*(aeinereinatter definaeg), ‘that
Mortgagee: is advised are and/ofwdeemetneceesary or appropriate to
evidence, document or conclude; the transactions described ini
and/oracontemplated by this Mortqage, the: Notexor the Other
Aqreemente ‘or required?to pertect or. continue pertected, as valid
encumbrances, the enciinbrances granted hereih of in the Other
Agreements by Hortqagor to: Mortgagee upon theauortqaged Property.
As used in this Paragraph, “Documents"%meane:any mortgaqe, deed'
of' trust: or similar instrument, assignment of leases, assfqnment
of rents, note, security agreement, tinancing etatement,
aseiqnment of. insurance, 1088 payable clause, mortgageltitle

insurance policy, letters: of opinion, waiver letter, estoppel.




letter, consent letter, non-offset letter, insurance certificata,

-appraisal, survey and any other simi

instruments, or documents.

lar such agreements;,

3. -COVENANTS, WARRANTIES AND REPRESENTATIONS

3.1 ‘Mort

‘Mortgagee as: follows:

| (1) .
‘wheni due: or, declared due, Mortgagor'’s
fully and faithfully will perform, dilcharz
with: each and every of' Mortgagor’s: Obligat

the stand:
Mortgaged
Mortgaged
Mortgage,
‘encumber
‘or in the
Obligatior
in or cont
Agreementi

(
‘Mortgagor
Agreements
applicablie
1“» é& d.fa\.l
obligation:
-agreement,
mote;, Judc
which ‘Mort
:shall bece
‘Mortgaged
‘or’ regulat

1) Mortgagor promptly will Y”
L

\J

4

’,/': Eggﬁgbxﬁﬁ?lﬂa?ﬁgigaeg‘\.
el & 2 1 05 A 3. 4 o

: k] . *and

7 IR Bnde GhecOthisrlig paueatey tol 1o
dortgaged! '

cher, 53 en

and to consummate all of the: transacti
npla’ hy. rtgage, ‘the: nd.
L1) 4he execution, delivery and perfor

t’and! undar thii Mortjage, the Note and
loes not and will not conscitute a viel
lay aia does noc and wiii not conflict.
- or breach of or Uiisr of an acceleérat
rising, existing 'er‘crgated by or unc

)

‘nstrument, dogiment, Eortgage, deed, ¢
nt, order, i%%%ﬂ, @#cZed or othe™
- any of’the Mcrtgayed Proray!
by or by wiich Mortgagor or
or hersafter shall L

A )

iHéff&&a‘;d FLUNGL LY o

(dv)

o ad

°¥§ﬁﬁ¥%§93~gn. ot e

gagor covenants with and wairants and represents to:

ay, 'or cause: to be paidq),
abilities and promptly,
e, :observe and -comply

11 maintain:
‘on ‘the:
operate the
rer this
jagee; to
ided! herein
rtgagor’s:
18 described
e Other

ince. by

:he Other
:{on. of' ‘any
.th or result
n; of ‘any

> any’

18t deed,
*iétion to:
or. 'hereafter
' the

idi or any law
\ny. of the:

The various financial and operating; statements

relating to the Mortgaged Property and the operation and business

thereof heretofore and from time to time herearter deliversa by

'or for' Mortgagor to Mortgagee are and shall be correct, complete

R %,

and accurate in all réspects, fairly present the financial
.conditions: represented as of the dates and' for the periods
indicated and have been and shall be prepared in accordance with
'proper accounting standards, consistently appliedi unless

otherwise specifically indicated.
(v)

The various other data and information relating to:

the Mortgaged Property and' the operation and business therefor

héretofore and from. time to time hereafter delivered by or for
‘Mortgagor to Mortgagee are and shall be' correct, complete: and'

-4-




All taxes and' other sums which are -shown to ‘be payable under such

‘Mortgagor shall naintain,adoquatc-rolnrvco‘in amount to tully pay,

accurate in all respects.,

(vi): Mortgagor has duly filed: and: shall continue timely
to file all fedéral, :state and éther governmental tax and similar
retuins: which Mortgagoi is required by law to: file with respect
to the ‘Mortgaged property and: the operation and: business: theréct.

......

raturns have beén and shall be timely and fully paid and
all such: 1iabilities: which hereafter may accriue.

(vil) All 6f the leases: are: and shall remain genuine, in:
all respects: what they pirport to be, frée of material -et-ott,
counterclains or disputes and. valid and entorcéable in accordance
with thelr téfiiz. 70 Mortgagof’# knowlsdge, alY fitties to the

’ot Hortgaq

Mortgaged

i thcroo the
* to ‘repay the
opecty or the

3601Tectibility -
jote: oF ‘th £in
speration or bu

Leases hav L Ve un- -Capac thoroundor.
Except for a Ml’&x X Leasas Have
.and 'shall Except. £or
ucurity* Mﬂﬁ ﬂm'f.l . revealed: by
Hortgaqor t a e: tlrhﬂV"bCCh ‘
or shall @ﬁ}!ﬁﬁﬁﬁﬁfl’t x&"ﬂie'i‘) Oﬁ‘!}w bR

e Lake County Recorder!

(Viif) There 18 no litigation, actich, claim or ]
procoeding Y@N(. ng ar threatene” whi \'mi 1t, 1.a . _way,, manner
‘oF respcct mataoria lly or \dvercaly fcc ‘the lor |aged
Property, the ope +ion 6 the: busin 8t £, Mortgagée's

? £H8 Note, 'the ability
icial co lition of the
ness: thereot.

¢1x) " The: Mortgaged tytpeity now consists of and is in
the: sane ¢ \\'tfon, ordinaty wear'apd tear excertcd, as it was
when mortgagad ‘ast*inspec&ed‘it and, ordinarv we and' tear.

expected, hall consisthot and'remain in dition until
the paymer full, of Mortqagor's LifabiYi:

‘* sor and thdiMartaaaed 7 'ssesl and'
hold: arid! shall maintain adequate. properties; _"_-_-Jtl in

proportics* leases riconsoln tranchises, riqhtl and governmental
and other pernmits, cortiticatcd, conlents and‘approvals to
conduct. and operatc the business of the Hortqaqed*?roperty. None
ot the toreqoinq contain or shall. contain any term or' condition.

that is materially biirdensome to said businenl»or dftterent*than

those of thcitoregoinq possessed or- held 'by other parties
conducting Sf Sperating a siiflar business.

(xi) Thero does riot exlst and herearter'there shall not
arise any default or breach of or under any agreement, instrument
or document for borrowed -money: by which Mortgagor or the
Mortgaged Property is: bound: or obligated.

(xii) The location, existence and use of the Premises and

the: Equipmont are and shall remain in compliance with all




applicable laws, rules, ordinances and regulations, ihcluding,
but not limited to, building and zoning laws, and all covenants
and restrictionhs of record.

| x;tif;_qutgqqoi'fi%andslhallugpniiﬁ'1n,poacctu1 possession
of and! will foréver warrant an :dqzihdkthcvnortgabidipropcrty
from and: against any and all clains thereon or thereto: of -any and:
all parties.

. (xdv) n&itéaqqrfwirl,quq aﬁd«hold.Ho::qaqidaharnrclp%ot
and from any and all damage, loss, cost' ‘and expense, including,
%Eutfﬁétzliniteq to,, ﬁ.acdnablo;pttorg}yi!_tcos,‘conQpidhd' , i
expenses, incurrad by reason of or arising from or oh account. of
or in connaction with any suit Or proceeding, thfeédtened, filed
and/or -pending, in or to: which Mortgagee is or may become ofF may

hgvn.tg b - . ) >2i~6h account

of or in ( ) ‘ GOE{# Lso o\ his, Mortgags,

t_g.‘il‘lo(:'iv ( mmﬁt&io '\ % Hgtt'qa’qo’ﬁ‘i

obligatio 21  rpaE nhia’ :1:, 3| o suits or

proceedin 7.1 Jmn% ﬁ%» Ortqgac which: allege a
o

breach by Mortgagasiok dkscabiightioneranmondiants herein
‘contained » &ong);g.% ﬂgﬁ%gwﬁniyﬁ a 1iling party in such.

'suit or proceedi

3.2 Mortgagor ce with. and warrants ar represerits to
Mortgagee as folléws:y

i (1) | Mortgagor is lawfully 8clzed, \possessed and the
owner of and has gocd and indefcasibla, » rketable fee-simple:
title to the) Mortgaged Property, fr 2 and clear of al
1iabilities, claius, dabts, exceptions, sedurity i terests,
assessments, charges, impositityig, 18Vys, taxes, ! »ns and all
other typec <r‘iﬁcumbrancqst{ﬁﬁréﬂﬁ&:ter~rotg::ﬁ £3 .as the
"Encumbrancas ) ‘except (Ij-the Bncumb;ggggg of Mortgagee, (II)
the Encumbrances arising uitder the Waderlyine o itions

described! hibit "BV Hereto, (LIT) thoee * ances
described; Lhit ver abfachadl kureto: =i part herect
and! (IV) e leaces to tenants in pos: . portions of

the: Premis

Q&g) There éxfsts!qgnglppqiudttgggorxwglg not suffer t
occur any default under the Underlying Obligatioiis, whether

waived! or not.

3.3(A)  Subject to: the provisions: of thia Paragraph. and:

Provided that Mortgagot is not then in defaillt under the Note,
this Mortgage, the Other Agreements: or the: Underlying ,
fOQ&I@SEYSné;wHo;tggggg shall pay, when due, from the date of this
Mortgage until, to and including the date upon which the fihal
installment. payment of the Note is due and: payable, all
installment payments :of' principal and interest due; under the

Underlying Notes.. kuoﬁwithgggggggg;%héytgfegoinggwggrtﬁiqéé does:
not. héreby assume any of, Mortgagor‘s: obligations uhder the.

YA

Underlxinq,dblfgdtf%ﬁi:and?noth;ngscontﬁiﬁédghere, in the Note or



the other Agreements shall require Mortgagee to: perform. any such
obligations of Mortgagor except for the making of the aforesaid
payment due under the Underlying Notos»in:accordancc with and
subject to the: above specified teris:..

(B): Upon: the occurrence of a default. by Mortgagor under the
Note, this' Mortgage, the other Agreements or the Underlying
Obliqationl, ‘Mortgagee shall not be obligated to pay, but at its
solé election and in {ts sole: discretion, may pay any installment
payment of princlpal or interest of, or any ‘other monies due or:
declared due under, the Underlying Obligations. Mortgagor
covenants wlth‘uortqaqoc that to the extent (and to the: amount).
that*nortgaqcotlo jpays any monies due or: declared' due under the:
Undorlyinq;Obliqationl, that -aid‘payncntlt(and*tho -amounts.

thorcot)b'“"' colistifute 4 part -of MOrtgagor”s '"”“ifitiiit
secured | Y Glia Buass ' tqaqor -]
_z:rtgagu ,Ha& ﬂﬁf & ano:nt
thereof ur / g2 L ; : eres
specified N L A:f;!\ ¢ t thersunder.

In additicon tn ubrogated' to
and enjoy. al’ ¥3ﬂ8ﬁ&a@%ﬂﬁE$EGéaU$iﬁ§?ﬁybaf§ leges granted to
the owner <nd/or Hala ru»dﬂﬁzyﬁﬁdeo ligations and, in
Mortgagee’ solo’discrction'andtat 1tl48010 olccti , the
Underlying )blio'“‘ono shiall remain in existaence: for' the benefit.

of, &hd to seclirajp Mortgagor‘s Liabilltie

,ggq N :tgagor cCovenants with and warrants.and represents to:
Mortgagee o f£ollow

(1) Moxtgagor will inot change th use: or uxaractcr of or
abandon th Hortqaged Property. in good condition and reépair and
will not commit or suffer wavtaiy;cd will make all necessary
repairs, replacement and. renewall»gincluding thr réplacement of

'anx itens ¢ha Equipment’/ te tha Mertgaged Prorarty so that the
value and ating efticiency thareot ghall at times
horoattor nt tned and;prowerved‘ nov gé all not
remove: any - or demol ¥R TANY buildl’ vement.
located in y Preamieee Martaaa for and
complete, within a reascnable time, any buildin 1g; OF. improvement

at any time in the: process. g »orcction upon, the Premises, shall
refrain from impairing or d ninishing, the value of the Mortgaged!
Property and shall make no material alterationl o tho Mortgaged
Propcrtx_whichtin the opinion of Mortgagee dimini'sheés its value,
and, subject to the rights: or requirements of the holders of the
Underlying obligations, promptly shall repair, restorse or rebuild
any building, or improvement now or hereafter on the Premises:
whfch may become: damaged: or. destroyed. Mortgagor shall comply
with all requirements of' law and all municipal ordlnanccn
governing the Mortgaged Property and the use thereof. Hortqagor
shall permit*nortgago., and its agents, upon demand, access to
and to' inspect tho$uortqagcdtproperty ‘at all reasonable times.

(ii) Mortgagor promptly shall pay and discharge, as: and

AT W

when due and' payable, before any penalty attaches, all charges,

-7-




impositions, levys, assessments and taxes (wvhether general,
special or otherwile), water charges, sewer service charges and
all other municipal or governmental charges impositiciis, lavys,
-assessments and taxes of any kind or nature that: may be at any
tide levled, assessed or inpoeed ‘upon: or -against the‘nortqaqedt
Property, or any part thereof, and shall deliver to Mortgages
duplicate receipts evidencianpaynent thereof at least. thirty
(30) days before: delinquency. 'To: prevent. default hereunder and
to the exteiit ‘permitted by the Underlyinq;Obfiqaticne, Hbrcqaqor
may pay in full, under protést, and in the ‘manner provided by
etatute, any’ charqe, imposition, levy, tax or assessment wliich
‘MOEtgagor may. desire to contest. If Mortgagee is: required by
legislative enacétient or- judicial decision to: pay any charge,
imposition, aaeeeanent, levy o tax ih or to any ltate,
municipal: q (oF on any

é:ﬁ:;:;gg X 19 @ﬁﬁfﬁﬁ@;ﬁ% I‘:i:lf,«:.ha:l‘].
ehiFEy (3 mmmmmm y :’:‘{:z::a.. o

Hortgaqor / it to: elect

‘will be unz ;ri or: !i:gsiEﬁ te and the Other
Agraemente will bghfggﬁﬁgilbﬁ f&gis- and e£fact as though

saidi law | i*nottbeen ehacted or laidtdecieion;had iot. been
rendered if, notwithst such law or 1on,, lortgagor
lawtully may pay euch charge, 1 poex ‘on, Asse ine ., leVy Or tax
to or for Mortgajae and doas; i fact, pay, ‘when payable, so much

thereot as, taken. ith interest as aforesaid, does not exceed the
maximim arcunt ot interest pernitted by applicable: law. If at
any. time the United states -of Anmeric shall require internal,
revenue stamps to be affizad to tils Hort,age, the lote or the
other Agre nents, Hortqaqor wiil:pay for the same, togethet with.

any interest or penaltiee inpousd in connection tharewith,

(141) lortgagor shall keep the- Mortgaged Piopatty fride and!
clear of @ rcumbrancess (iﬂcludinqp but. net d to,
mechanics and" other“similnrilsens or c) r riena) of
any and ey hand nature iixeept those ¢ | iR. Paragraph
3. 2(£) -abe promptly-pay or cause ,, as .and when

du‘ and pi;,u-...u O whsh' GQecCiareq aue -aid payavis, cuiy
indebtedness which may become or be securedi by such. ah
Encumbrance; and/,. inmedidtely. uponfrequeet by Mortgagee, shall
deliver to Hortgagee evidence satisfactory to:Hortqaqee«ef the
payment,andidiecharge thereof. To prevent .default hereunder and
to the extent permitted by the Underlying Obligations, Mortgagor
may' indemnify Mortgagee, by a‘meanevdetermined eolely by and
acceptable to Hortgaqee, against loss: by reason of such an
Encumbrance which Mortgaqor may desire to contest. If, in
accordance with the terms of this Mortgaga, Mortgagee makes
payment*ot any such Encumbrance, Hortgagee shall be isubrogated to
thezrights of such: claimant, notwithstanding that' the Encumbrance
may be release of record.

(iv) Mortgagor shall not, at any time or times hereafter,
pledge, hypothecate or otherwise: encumber all or any portion: of.

-8-\




the: Mortgaged Property or Mortgagor’s interest therein, nor shall
any beneficiary or beneficiaries of Mortgagor pledge, hypothocatn
or otherwise encumber al or any portion of its:or their
beneficial interest in Mortgagor. Without the prior written
consent ot)Hortqaqoc, ‘M6Ftgagor shall not sell or otherwise
transfer all or any portion of the Mortgaged Property or
Mortgagor'’s. interest therein, nor shall any beneficiary or
beiieficiaries of Mortgagor sell or otherwise transfer all or any
portion of its or their beneficial intérést in Mortgagor..
Mortgagee, 1n‘1tn sole discretion, na¥ .deliver or withholdi such
consent based: Upon Moitgages’s determination, to its:'sole
satisfaction, of the ccredit worthiness, experience in real estate
operations and ability of the proposed assignesé, tiansférde or:
purchaser‘to saticty; pcrtoru and dflcharqc Mortgaqor'l
Liabilities TY E. {
Mortgagee, 1 s del lvery of’
its consen mmmJSm £y ta to providc

for the pa rest -and/or
to: grovigc m&qﬁl"“ﬁmmm@ L n;{No:o, !
Mor or
Hortgage o o ?Mfﬂféﬂﬂfsm ke pccaptay gagee,.

-screbi® ake County Recorder!
(v) ALL prosont*and future items: of tlxtures equipment,
turnishinq or ether ti personal pri (wl ther or not.

constituting a patt.of the Mortc ged' “roperty), 014 ed or

necessary to:or used or' us ble i, €or act n vith i y;prenont or.
future. building ox mproverent (on: the Premises, or he: opération
OF business thereof), are and wi . be #ngd free and clear of all

Encumbrances: except those! descri 34 ) Paixgraph\ 1) abovo or,
will be 1o‘sed by nortgagox;, and Horcgagor will Ro acquiro ANy
8UCh, prope: ty subject to any .Encunmbrance .except th

Encumbrancss: described in pavugyuph. 3.2(1) above, /ithin five
(5) -days arta: requost by Mertgagex. Hortqagor v111 execute and

deliver to 3. \g-. a sectrity agrsement, and fir ing
statement, sy and substincs acceptable: fo | agee;
covering: a property-

(vi) act to the Mortgaged F d the

operation and business thereof, Hortgagor' wiii keep or Cause to
be kept proper books: and. records, prepared in;accordancc with
genaral&y accepted: accounting principles conliltently app;iod.
Mortgagee shall have the: right to examine: said bBooks and records:
at any time or times hereafter upon demand, but. only during
customary business: hours. ‘Within ninety (90) days: after thc end
of each fiscal, yaar hereafter of the operation and busindss of'
the Mortgaged Property, Mortgagor. shall deliver' to Hortqagee -an
annual operating statement. of incomne and expensesaandsan annual
balanée sheet of assets and liabilities of said operation: and,
business for the fiscal year just ended, which statement must. be
signed and certitied as true, correct and accurate by Mortgagor:
OF by the beneficiafy or beneticiaries of. Mortgagor. Within
thirty (30) days after the: end: of calendar quarter hereafter of
the»operattbn,and buginess of the Mortgaged Property, Mortgaqor'
shall deliver to Mortgagee a: quarterly operating statement of'




vt

income ‘and expenses and a quarterly balance sheer of assets and
liabilities of said operation and busihess for the calendar
quarter just ended; which statement must be signed and cetrtified
as true, ‘correct and: accurate by Mortgagor or by the beneficiary
or beneficiaries: of Mortgagor..

... ,,,305 If Hortqqqof, 1nmediat21y after wi’ltt.n dcmag’df fiom
Hortgages, shall néglect or' refuse to: kedp the Mortgaged: Property’

1nrqoodiopqrjtiﬁgrcondicidngdﬁd repair 6r to replace or maintain
the: same aé herein agr

which is required to bé maintainea A
discharge all Encumbrances as héfein agréed or otherwise defaults
1n”thoﬂgggtérmanc.“ot.g9v§9aqor'q*Qpliqgtions; Mortgagee, at its:
sole election, may caude such repaifs or' replacements' to ke made,

agreed, to pay the premiums: £6t the: insurance
| hereunder; to pay and

oggflﬁgzur‘ insurance s pay such X 'orm suchy

‘Obligatio YOWALS paild Dy Mor 8 \g- such

lzgti’ogé 't yi &,Mﬁﬂﬁn R rovided in

the Note | 30 i/ Her defaule g o ') from the.
git‘: of' Mc 18 b}I mﬁmmn.. i¢ ‘Mortgagor to
ortgagee; shajik . payahle By EGeeor. to» Mortgages
upon ‘demand A‘E_‘}:%'E@‘Y‘}“sﬂ%, ! @é’gﬁ’.ﬁg& art of
Mortgagor’s Liabilltieelwaturaaty tgage.

Notwithst:

not be dee
impair any
the right
-and ‘not ok
case be 14
any- such
of any. .sut
it by Mort
faflure to

’i? .. N cnbiol S
in' any siic

3.6
Liabilitie

‘covVenants

deposit is
of Mortgag

iifng the foregoing, such advances: by M¢ :gagee’ shall

ad to raslieveé Mortgagor rrom a fault hereunder or

cight. oi. remedy cond-juent tha:son. Th eXercise of
) toce such action shall ha optional wi | :Mortgagee:

lgatery wpoh Mortgagoe an Mortgaged shall not in; any

2le to Mortgago:r for fallure ¢r refusal :to exercise:

JhE. “In naking any \paymenisi pursuant to: the exercise

rigit, dortgagae may rely upen any Bills) deliverad to

\gor  or any 'such payee and shall not be .{able for any:

‘QE:lpaymentg=1n SnyLamounts other than as set forth
al..

he avent Moztqador -faiis to pay -
he date they are dUe or de:i:
1lately depunit(§13,903.7¢
lodadl ag FAHIE{Ana 3¢

q

- Mortgagor’s
', Mortgagor
tgagee. 'Said
- the payment.
A20Q, Lor SuCil purpose Mortgagor hereby

grants t0%ﬁ9:tq§$§§f§:secu:ity"iﬁﬁﬁresg.th@?éin{”andrsuafi‘Fbma&n

[ !

on deposit (interest free) with Mortgagaee: until ‘Mortgagor’s

Liabilities are satisfied in full.

4.1(A)

4. TAXES, INSURANCE;AND CONDEMNATION!

Mortgagor, at all times, shall keep and maintain. the

Mortgaged: Property fully jnggggd”(wlthout'ébiﬁéurancq) against:
loss or' damage by, orfqgg;gmént.ot_rqggdlx1ncomewgggglt1n§(ttom,
:g;g\éﬁd»iuchfothpg‘hgzards,‘casuq;tied=andxqggpthbnéfes as
Mortgagee, from: tiie to time, may réquire in companies form,
amounts and for such periods' as is satisfactory to Mortgagee,
but, in any event, for not: less than the greater: of $2,500,000,00
6f the full insirable value of the Mortgaged Property. All sich




policies and' renewals thereof (hereinatter referred to as: the
"policiés") shall contain, in form: and substance acceptable to
Mortgagee, standard MOrtgagee loss payable clauses naming the
holders of the Underlying Obligations as "First Mortgagees" and
Mortgagee: as ‘wSecond' Mortgagee", &s well as a standard waiver or
subrogation. endorsement and shall be delivered, as: issued, to
Mortgagee, with prémiums: therefor paidi in full by Hortqagor. all
policies shall provide that they are non=cancellable by the
insurer without first giving at léast thirty (30) days prior
written notice to Mortgagee of any intended cancnlration.
‘Mortgagor will give ifimediate written. notice to: Mortgigees of any
loss or damage to the: Mortgaged Property caused: by any casualty.
In caseé of policies: about. to expire) Mortgagor will deliver to
and depo-itiwith Hortgaqoo reneval policies: not. leds than

:orty_tiv. LAY Amesam mad I Y ‘maanank vva Aasbae Atl .xpiration'
h:)ldeu of QHNigatiene: lSt, b als i‘f?“'

o rece uns policies.

IR the eve mww i%ih&itq&?‘j} gnment. haract:
by MOFtgag Efaagtcr of titlgbto the Mort roperty in
extinguish /' Wpsrtnefia ’ title and

intérest of Mortgager I:ldcorﬂbtm ’”Rmﬁg&w then in force shall
pass to th purchaaet, grantee or assigneeu

_(B) bjecteto the interest, if any, of the holders of the
Underlying obligations:

). ‘Full powetr is iheraby conferredion iMortgagae:

(i) o settle and coupromise all claims under' all
policies,

(11) to domand‘ rézeive and receipt for all monies
becoming dua andi/or payable under :all

policies; :
o exacit®,ifi the name - agor oF in
namne of Hortdagee, ” ,» loss,

connectiont
rwith;all claims under all policies; and

(iv). to:assign.all policies to any holder of
?Mortqaqor'n Liabilities or to the granteée
of the Hortgaged Property in the event of
the toreclosurc of this Mortgage :of other
transfer of title to the Mortgaged Property:

(b) In the event of payment under any of the policies, the
proceeds of the policies shall be: paid by ‘the insurer
to Hortgagea and ‘Mortgagee, in its sole ‘and ‘absolute
discretion, may:

(i) apply such proceed, wholly or partially, atter
‘deducting all costs of. collection, 1nc1uding

-11-




reasonable attorneys’ fees, either

(1) toward the alteration, reconstruction,
repair or restoration of the Mortgaged
Property or any portion thereof; or

(I1) as ‘a payment on account of Hortqagor'l
Liabilities (without affecting the amouiit or
‘tine of subsequent installment payhents
required to be made: by Mortgagor to Mortgagee
under the Note), whether or not then due or
payable;

“Documentis

s:iut‘\(ﬁ: MMim &t gO:n’:n the

Liabilitie aid u on th (1/12), of:
the total an ﬁﬂgl’mki& ‘fo%l%‘i"’%&%ﬁyaﬁs »eessments’
arising: wi’ rnp uurm&a:(ndpn ty for the most.
recent asc tainable tax year and (11) tno total anount of .annual
premiuns ¢ F all policiss req 1iree to be obtained and maintained!

by Mottgagor pv suant o this Morcgaoa wi | respec to “the:
Mortgaged Frope ty. Subj .t to the provisions 7 4 srparagraph»
and ‘provid I that 'ﬂrtqaq is ot ‘then { ault n the t nély
payment of \ny inst ‘Imént of principal, iterest " other monies
due -or’ declared die under the Note @ A‘lﬂ jot in dafault under
this Hortg yo, the Other Agreemei _of the Underlying

.Obligation Hortgaqeorsharl\ &,‘ ‘when, and; to whom ;uh«ana
payable under the Underlyingiob: tions if they ro provide, or,
if not so providedl thereim whe to whom due arid; payable.
under applicabla, contrac! zoﬁ lawwg and inelud; the date upon:

which thei i nstallm :paymon&‘ot prino’ al . 'interest on
tho;Noto i \ payabg;, syt ofmtho afored politions*
levies, ta r¢soments” angy o “iums‘ o nding: ‘the:
foregoinq, \ ddaes not heraby assum xortgaqor'
obrigation b4 or' sald contracts ot

1aws; to make . such\payments and nothing containedfheroin, in'tho;
Noto\or the Other Agreements shalr roquiroanortgaqoo tosportomm
any such obligations of Hortqagor oxcopt for the making of: tho
aforesaid payments in: accordance with. and subjoot to the above
apecitied terms. Upon»occurronco)ot & dotault under the Note,
this. Mortgago, tho’othor Aqreements or the Undorlying
‘Obligations, Hortgagoo shallanot'bo obligated to make. such
ipayments, but, at its sole oloction and in its sole discretion,
may make any or all of such payments

(B)» If the: deposits requiredﬁby sub~Paragraph (A) above
and), if applicablae;,. s;b-Paragraphs‘(cr and: (D) below, are
insutticient to jpay the impositions, levies, taxes, assessments
and/or premiums for which they’ are provided, on or before thirty

(30) days: before. the same shall become due and. payableiuortgagor

“12=




shall deposit with Mortgagee such. additional monies as are
necessary to: pay, in full, such obligations.

. (C), -Mortgagor, concurrently with the disbursement of the
loan: evidenced by the Note, shall deposit with Mortgagee an ‘
amount of money, which together with: the aggregate of the: monthly
‘deposits to bs made pursuant to Sub=Paragraph (A)(i) above, shall
be sufficient to pay, in full, the total annual impositions,
levies, taxes and! assessments estimated by Mortgagee to: bacoiie
due ‘and' payable: with raspect to the Mortgaged Property for the

current tax year not yet due and payable. ‘Mortgagee shall hold
'such deposit without interest and shall use the same to pay, when
due,. any installments of such obligations: (general, special or
otherwise) next coiing due.

roan 22 EbGeently Wit bt ment of the
oan ‘ev 4 3{@“ : .gages an
amount' of ',xéE?to ether with ;gf agy ‘of the monthly.
deposits oo D @EhERuEd e Bidb-pakatyh 1) above
becoming prior to the datsjon which the ngit annual ThEurance
premium. pay T&lbammﬁlﬁ}ﬁt M?rﬂfa‘lﬁ jual ‘one hundred:

and fiftecn percente (J488) ot theluant dechnt, total annual
insurance premium payments.

(E) Notwithstanding the provisions of sub=P ‘agraphs: (C)
and (D) above, {n the event that the holdars of t ) Underlying
Obligations cuxrently ihave on depos] wi -hem;, for ‘the purposes
set forth in saia sub-Paragraphs, the amciits of nonles required
thereunde:; Mortgagor -shall not be obligated toi make 'such
payments. to Mok ;88 .,,

(F) Upon, the occurressy:sf/zn Event of Default' hereunder,
Mortgagee “1ta?optf?n»andulnvgtssaore’dtgq:r .on, may apply

any monies ha I pursuant £o Sub=Paragraphs: (2", and (D) -above
'On_accoun! wny of Mortgayor‘s. Lisbilitier ich order or
priority . tgateer may @leck.

-~ (G) enty in 1Y 50 Mas o \b}ilﬂitm’,
Mortgagee shall deliver any remalning of the aforesald déposits;

to ‘Mortgagor or thei then owner of tha ortgaged Property.

_ (H) All of the aforesaid deposits hereby are pledged, &s
additional security for the payment of Mortgagor’s Liabilities
(and for 'such. Purpose, Mortgagor hereby grants to Mortgagee: a:

Vo i+

security interest therein), to be applied by Mortgigee for the
purposes: hereinabove set forth and' shall not be subject: to the
control of' Mortgagor; provided, however that Mortgagee shall not
be liakle £6r failure to pay, when due, any such impositions,
fiv1es; taxes, assessments: or p;pmiumi unless Mortgagor, prior to
the occurrence of an: Event. of Default, shall have requested
Mortgagee, in writing to; pay the same and' delivered: to Motrtgagee

appropriate evidence of bi'lls therefor.

4.3 Subject to' the: interest, if any, of the holdérs of the

—13-t
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Underlying obligations:

(1) all awards: now or ‘hersafter made by any public or
quasi-public authority to or for the benefit. of Mortgagor in,
‘any way, manner or respect affecting, arising from or
relating to the Mortgaged Propore¥l or any portion thereot’
by virtue of an: exercise of the right to eminent domain by
such authority (1@91udlng, but not limited to, any award for
taking of titls, possession or right of access to: a: public
way, or for any change of grade of streets affecting the:
Mortgaged Property) hereby are assigned to the Mortgagee: as
additional security for the payment 6f Mortgagor’s:
Liabilities (ahd for such: purpose, Mortgagor hétreby grants
to Mortgagee a security' interest therein);

(1‘.)‘ B &4 GG NGLEKY edl 8 directed and
empoy BOG“MIG:\ % £ any such

PO T T
)1

Morteagoa/m nape or in bothnanes). ¥y 1thlpgolaﬁdi
AR e

3). £o apply the same, or any part thereof, to
Jktgagor’s Liabilitiessuwhather or)ynot then mature: and
ithout. affecting the amount or time of :subséquent
istallnént paynants. requived t made by Mortgagor
3, Mortgacae undar the Note

9) )to use the same, or any part thereor, to satisty,
nitormuo:’ginchargannyjot Mortgagor’si Obligations’

'c) to use the gégéi?br’éﬁy part thercof; to replace,

palr or' restofs any, or 511 of the Mortgaged Property
condition satistactory té Mortqz or'

release thu nane to Mortg:

‘j"j'j") W T ITEG SHESRsGERT., WVl aSyusse My "Oftqaq‘.l
shall make, execute and deliver and/or caise to bei mada,.

: executed and delivered to and/or' for the benefit of

} Mortgagee any and all assignments and' other instruments

; sufficient to assign, and cause the paymeht directly to

3 Mortgagee of;, all such awards, free and clear of all

? Encumbrances, except those Encumbrances described in
paragraph 3.2 (i) above. Notwithstanding any taking by
eminent domain, alteration of the: grade of any, street: or
other injury to or decrease in value of the Mortgaged:
Property by any public or quasi-public: authority -or
‘corporation, Mortgagor shall .continiie to pay all of .
Mortgagor’s Liabilities, as and when due and payable, until
any :such award or' paynént shall have been; actually recaived
by Mortgagee, ahd any reduction Mortgagor’s Liabilities
resulting from the application: by Mortgagese of such award or




payment as herein set forth shall be deemed to take effact
only on the date: of 'such receipt. If, prior to the receipt
by Mortgagee of such aware or payment, the Mortgaged
Property shall have been sold on: foreclosure of this
Mortgage, Mortgagee shall have the right to receive such
award -or payment. to the: extent of any deficiency found to be
due upon such sale, with legal interest thereon, whether or
not: a deficlency judgement on this Mortgage shall havé been
sought or recovered or denied, andi of the reasonable: 4
attorneys’ fees, costs, expenses: and' disbursements incurred
by Mortgages in connection with the collection: os such award
or payment.

5. LEASES. AND: RENTS

Underiyi oo MROSRRENT IS, - 1ders of the
Jnderlyin ja : : iyall ave; occurred
an Event. ¢ 4 N Mﬁmm%\ hall have: the:

:ig"o‘:a'l::! : e ’ﬂ‘g?}ﬁf; €$& Kg&?},ﬁ s -

qgc he Leases, or

applied tirsc to €A BRTYLT COs "_ﬁ“o_n'w-‘, levies, taxes,
assessment: and other charges upon the ‘Mortgaged P iiiit{@
secondly to the cost of the maiptenince: of insurance policies:

upon the Mortgagad, Propertyprequired herebyyut irdly tor the.
maintenance and repairs required hereby andilzstly to ‘the) payment.

of Mortgagor’s: Liabilities, betore Using any part of the Rents
for any: othar purposas:

5.2 At all Cimes; any of tie Mortgagse'’s agents shall have
the right to verify the validity, amount or any othaer: matter
relating to any or all of tie Lessss, by mail, telephone,
telegraph or otherwise; 14 the namscof Mortgagor, rortgagee, a
nominee of Mortzagee: or imAny or &%) of said nax

5.3 - Hortgagew ROtIFad: Nortgaro: t {n wEiting
that it ai vith: any“ane of more of L ing
requiremer rgor -shalie ¢y mrompt? tgagor’s’

receipt or learning thereof,. inform.Mor tgagee, in writing, of any
assertion of any claims, offsets or counterclaims by any of the
obligors of the Leases except immaterial claims, offsets and
counterclaims' arising in the ordinary coiirse of business; (ii))
not permit or '‘agree to any material extension (except in the
ordinary course of business), compromise or settlement or make
any material change of modification of any kifd oF nature of or
with respect t6 the Leases of the terms thereof; and (1if)
promptly upon: Mortgagor’s receipt or learning thereof, furnish to.
and inform Mortgagee of all material adverse information relating:
to-or affecting: the fihancial .condition of any obligor of the
Leases.

‘5.4 Within fifteen (15) days after demand therefor by,
Mortgagea, ‘Mortgagor shall deliver to Mortgages, in form and'
substance acceptable to Mortgagee, a detailed aged trial balance




of all the Leases and such other nattnrl>andl1ntorn&tfén:rcratinq;
thereto: as Mortgagee may request.

In the Event of Default under this Mortgage, subject to

the 1nt¢rc¢t, it any, of the holdefs. of the Underly ng
‘Obligations:

(L) Immediately upon: demand by Hortqagcc, Hortqaqor
shall deliver to: ‘Mortgagee the originals of the Leases,
with appropriate efidorsemant. and/ortothcr‘npccitic
evidence of assignment therato. to Mortgagee - which
ehdorsement and/or assignment shall ‘be in form and
substance acceptable: to ‘Mortgagee.

lmcni
\, not ce:
4 .:p g: agor, not X 1k ot ‘the:
R
qec an gaqa» n it8 name, {h the
h&glba ,giilh‘“~ ¥ éroct said
7 go fﬂ&go rpayment ue from theit
ndor :ﬁlém- gflm’g}t Y to Mortgages. i
‘111‘ rtgagor, imm 1iataly Lpoh, damand by Hortqagco, !
3] ocanly sholl diraée @1l ohligors o the Leases’ :
hen and therc.‘ter ) make al ant: then :and

hereaii«r due rrom them Ui der he: Leas dai’rectly to
‘ortaaget

iv) siortgages 'shall, ‘have the right at any tine or
imes‘thorcatte:, at ita sole. cloctlcn, lthout notice:
areof toiMortgagﬁr, ¥oanforca the + rig of tho
xaresi and obtain paymen ~of’ and! co) 1a7 :he»Rents, by,
2l proceedifigs or otherwise, in' th ne 6f
Jagor, Morﬁguge-»or in.both nam

Lgagor, 1rrmwoeably, 2y 1ates, makes,
X L 11 persons

Qesignatea by Mortgagee) as. uortgaqor'u trucxandllawful
attorn.y and agent=in-fact, with pownr, ‘without noticez
to! Mortgagor and at :uchktimo or'timolrthoreaftar a8
Mortgagee, at its sole election, nay' deternine, in the
nane ot'uortqagor, Hortgagoo or in both~namas'; (a) to
domand payment ot»the Rents: and; performancoiot the
Leasau, (b), to cntorco payment of the: Rents and.
pertormancc-ot the Leasas‘ by qual procecdinq;or
othervise; (c) tOonorciac all of Hortgagor'n rights,.
interests and remedies in and under the Lease and to
‘€ollect the Rents; (d) to cettle, adjust,acompromisn,
extend or renew the Leases: and/or the . ‘Rents; (e) to.
settle, adjust or compromise any legai pProceeding,
brought to collact the Rents or’ obtain partormance of'
the Leasos; (£) to takelcontrol, in«any manner, of the




Rents; (g) to prepare, file and sign Hortg Yor'l name:
on any proof of Claim in bankruptcy, or similar

document in a similar proceeding, against obligors of’
the Leases; (h) to ‘endorse the name of Mortgagor upon

any payments or proceeds of the Rents .and to: deposit

the same to: the account of Mortgagee; and (i) to: do all
acts and things. necessary, in Mortgagee'’s sole

Y

‘discretion, to carry out any or all of the foregoing.

6.1
events sha
‘Mortgage:

(vi)l All of the foregoing payments and proceeds
raccivcdtby Hortqaqcc shall be utilized by Mortgagee,.
at its sole election and 1in its: sole discretion, for
any one or more of the: toflowinq purposes: (a) to be:
held by Mortgagee as additional collateral for the
payvment of‘Hortaacor'linidstritfnnz (b) to be applied
; * and fashion
i at its #ole

.edi to 'such
g Proporty or
) ¢ Mortgagee, at its
5] L approf -« :}:i :arrant.d
under! gggﬂnggpncel; ~ (d) to: be
n‘m“fttchm #k‘i.:gagoy.[? B
6., BNDEFA
1@ 6ccirrence of any' one: or more of the following

1 constitate an "Event; of Default#sunder this

L) “”'Aro of fortgagor te pay, when dus or declared
1e, any of Mortgagor’s: Lfabiliciostor fallure of'
1rtqagor to delivar tu. Mortgaqecﬁ whén) 10\(w1thin*
£iva (5) days aftor hotiss and demand therefore), the
cious financiai/‘and opcrntinqittatr prits rctarred‘to
St vParagraph 3 4(vl) ahovo.

‘ailure ot Hartqaqor, within (30L days
tice: and' démand, prompt ) ind! taithtully
I! comply with
each and every of Hortgaéﬁf'u Obligations, other than
those: set. forth in'Sub-paragraphe(f) above,. unlelazsuch
performance, by its nature, require.&moro than thirty
(30) days to complete, in which. c:au,s Hortgaqor shall
have begun such. performance: within said thitrty (30»
days and constaintly is pursuing such performance with
due: diligence.

(#i{) A default by Mortgagor: of any term, proviasion,
covenant or agreement of or contained*in the Underlying
obligations (other than one arising: on acécount of' a
tailure by, Mortgagee to make a payment, when if due
from it undorisub-Paragraph 3..3/(A): above, of
installments of: principal and interest under the
Underlying Notes).




i (iv) A petition {n bankruptcy is filed by or against
Mortgagor, or any beneficiary or beneticiaries of
Mortgagor, or a custodian, receiver or trustee for any
of' the Mortgaged Property or anx of its: or their
property is appointed and, and if filed or appointed!
without its or their consent, is not dismissed or
discharged within thirty (30) days, or if it makes: or

l ‘they make an assignment for the benefit of credits or

it it is or they are adjudged: insolveht by any state or
federal court of compstent jurisdiction, or an i
attachment or execution: is levied against any of the

Mortgaged Propérty and is not dischargad within thirty

(30) days..

6.2 :Upon the occurrcnco of andszvcnt of Dotault* uortqagcc*
after noti ln its sole

| dlmen it s IR ool o
| the: folibuing: . NOT OFFICIALL
)y &mahhattlo bflitied immediately
i

g mo»a\ nce by
:oclod@@*i§¢k8q§§9§@§§ )3 ‘notice of broken
: bVlnlnttOt condition (and in case of U default andi
: @ @ 'ge . option;, Mortgag »'g labilities
all gear interest, from the date of such default, at
i@ hiiNest rati prov led! in the Note).

$0} Eitr £ with or without process: of law, torcibly
Hothery 38, enter upon o 4t tal {mmed{: @ possession
' the nortqaqcu ‘Property, cxpe; anderemt 8 any
parsons; qoods or chgﬁtalc»occupylnq'or upon the same,
X qive:all Rents. andi‘iheue. receiptsxt‘ /ator, managa,
ntrel and opeza ‘a the: thtgaqed'vro',,’ as: fully as
’ tgagor might @0 i in pessession théreof, including:

it 11m1tat£on, thi'ngggyg of all {rs and
| me *s deemed necelsary by Mo and! the
ot ho Same’/ rc any, part | from time to
attorneys'

fees and axx costs and expenses incurred in the
protection, care,. maintcnanco, manaqcmcnt;and&operation
of thOsmortgagediproperty, apply ‘the remainlng net
income, it any, tO*Hortgagor'l Liahflitias ‘Or’ upon' any
deticiency decree entered?in any foreclosure
proceedinq. At the optionuot Mortgagee, such entry and
takingxot'posscssion :shall be accomplishcdyoithar by
actual entry and poslession or by written notico served:
| pergonally. upon or sent by registered . mail to the

| Hortqaqor*at the addroln'otxuortgaqor last appcarinq ‘on
thc»records of' Hortgaqec. Hortgagor agreesxto
surrondor possencion ot,tho Mortgaged' Property to
Mortqagee 1mmndfately upon the occurrenco of. an Event
of Defailt, If Mortgagor shall rémain in physical
possession of the: Mortgaged. Property, or any part
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thereof, after any such: default, such possession shall
‘be: as a' tenant of Mortgages, and ‘Mortgagor agrees to
ipay to Mortgages, or to any receiver appointed as
provlded:below, after such default, a reascnable
monthly rental f£or thefnortqaqed Property, or the part
thereof so occupied by the Mortgagor, to: be applied as
provided dbove in the first sentence of this
Sub-Peregraph, and to: be paid in advance oh the first
day of eachxcelendar month, and, in default of' so
doing, Mortgagor may be dllpoceeeeed’by the usual
‘summary- proceedinz In the event. Hortqaqor shall so
remain. in posidéssion of all, or any part of; the
‘Mortgaged Property, said reasonable monthly rental
shall be in amounts established by Mortgages: in its

- Ve “---‘*““ bl -‘-----—L vy Y T ' 'tt.ctiv.‘

| BMociusiang s Ve of any
NT)‘E‘O"FFTGTA“L' 1 Feceters

le one or morg suites at lav or in equity for
AN OBt R IE SO oD e o e
t /ftqagﬂélhk%hiﬁty R&noﬂhm'vent of the.
ommencement of any such suit by Mortgac e,«nortqeqee
hall Wave the right, either befors or after sale,
dthout otice and wJ out reguiring bond (notice and
ondmmucrw ed);, without regard to the

i

olvency or' ins 1vency. of Morte at the time of

pplicatich: anc without, re ird toi the then value of' the.

ortoaged Prope ty oL wvhethar t 8 same i then

céipiad, to meke appl. ion { r'end‘ot ain. the
ppointment ot a receiver tor the - Hortqa ld ‘property.
uch. receiver shall Mave‘therpower to collact the ‘Rents

‘1nq£the pendensy of @4rh suit and, in case of a sale
\\ 3 deficiency during: the full statu 24 period{ot
snption oF ret, asivell as duri' - 'afther times
‘Nortgagor,” except gor the iriter >n,_ of &uch,
X vould‘be entttled'to ¥ ! Rents, and
o A11 otRér'pbwers whic |eceeeary or
3¢ ) )yssession,

‘control, management and operetion 'of thei Mortgaged,
Property. The court before which such: suit is pending
may from time to tife authorize the receiver to apply
the net 1ncome in his hands in paymentm in whole or in
parthAot Hortgegor'e Liabilities. In case of a sale
pursuant to foreclosure; the Prémises. may be 8014 as
one: parcel’.

(iv) Exercise any other remedies or rights permitted
or provided under by the laws or decisions of the State
1nywh1ch the‘uortgagedtProperty ievloceted (1nc1uding
all righte of a secured party under the Uniform
COmmercial ‘Code. of the ‘State of Indiana),, accruing to a
mortgagee and/or secured party upon a. defailt by a
mortgeqor andy/or debtor..
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6.3 In the Event of Default under this Mortgage, there will
be added to and included: as part of Mortgagor’s Liabilities (and
allowed in any decree for sale of the: Mortgaged Property or in
any judgement rendered upon this Mortgage or the: Note): the
following: the costs, charges, sxpenses -and' attorneys’ fees
specified in Paragraph 6.4 below; any and all expsnditures which
may, bo@paid-or“(ﬁbu;rod!by‘or‘onebqhglt of' Mortgagee for
appraisers’ fees, documentary and expert evidence, stenographeri’

charges, publication costs, fees and expenses fro examinatioh: of
title, title searches, guaranty policies, Torrens certificates
and simflar data ahd assurance with respect to: the title to: the.
Mortgaged’ Property; all prepayment or like premiums, if any,
provided for in: the. Note and/or the Underlying Obligations; and
all other fees, costs and expenses which Mortgages désas
h.cﬁllarx'tb:brdihCutg'anv*rnﬁidb,{ﬁ hae undaw auu_‘“brtg‘g"\diﬁ
to inform : may b uant to its
rights he: giticn of' the: value:

of' the Mo property.. vnlalcﬁzg coste. C  @Xpense,
prepayment o- 1! Nég{i“'g)l thed If&.j,;}s Xpenaitures shall be
a part: of casdor 8 Liabilities, secured by .this Mortgage,
payable on ¢ Jgghdﬁuvnanaiptxgguf%aionfaﬁiibfg cepayment or
like: premiuns, shsAl bane dnieredtiatotietiighas. ~ate set forth
in the Nof h(uponaqqg}ggﬁdﬁcgattcrjg'ngiﬁlﬁfﬁhqrc nder) from the:
date of Mo:rtgagee’s. pavment thare~® (fti) r=~aid. f . Mortgagee-

-

6.4 If foreclosure proceciings are inétitut ' upon this
Mortgage, or if Mortgagee shal)l be a part ), 8hall intervens,.
or file any patitic p_angver, fiotion or other pleiding in any
suit or proceeding relating to his Mortyage, the: ote, the Other
Agreeéments, any of the Underlying Liigat ions or Mortgagor /s
Liabilities, or if Mortgagee shall incur or' pay an’ @xpenses
costs, chi Tés: or attorneyss Zwopy by reason: of th amployment .of
counsel: for sdvice with respact te this Mortgao:, the Note, the
Other Agreenmants, any of the Underi¥ing Oblignt ) or'

Mortgagot s Liablilities, #Rd whsther in courc: | adings oF
otherwise, ¢xpenses and @Y\ of Mortgacqrs sonable
attorneys! hall be :paxf ot Mortgagor ities, securad:
by this: Mc ayabla on’démand an? o Interest at
the: rate provided for.in the Note (upoh monleg. dus arter a
default thereaunder) from the date of Mortgagee’s payment thereof:

until fepaid to Mortgagée. Pbovided.ﬁhggi6hﬁn Mortgagor'’s
obligations under this Paragraph shall nét relate to suits or
proceeding by MoiﬁjaqprwngtQQS‘HortgagcotwhéghsaIIQQG.awbragph
by Mortgaged! of its obliqatfbns;and*qovonants»herofnfqogggfnéd‘éo

long as Mortgagor is the prevailing party in such suit o%
proceeding.

, 6.5 The proceads of any foreclosure sale of the Mortgaged
Property shall be: applied: and distributed, £irst, oni account of:
the: fees, charges, costs, and expencgg’désétibedg1n1pq;gqgaph~6#3
above, secondly, to: the balance of' Moértgagor’s: Liabilities, and!
thirdly, the supply, if any, to Mortgagor.

6.6 In the event of the commencement. of judicial proceeding
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to foreclose this Mortgage, Mortgagor, on bshalf of itself, its
successors and assigns, and each and every person it may legally
bind acquiring any interest in or title to the Mortgaged Property
subsequent to the date of this Mortgage; (i) does hereby.
expressly waive any :and all rights of appraisement, valuation,
-stay extenllon;end*(to the extent permitted by Law) redemption
from sale under any order or decree of foresclosure of this
‘Mortgage;: and (ii) doés hereby agree: that when sale is had: under
any decrse of foreclosure of this Mortgage, upon: confirmation of
such sale, the nmaster in chancery of other officer neking such.
sale, or his succéssor in office, shall be and' is authorized
{nmediately to execute and deliver to purchaser at such sale a
deed conveylng the Hortgaged Propérty, showing the amount. paid
:hereto:, or t’purchaeedfby the pereonlln whose the order .of
.cr.. 'x [Py WY | Y W sy o i - R e.‘{ Aa S

6.7 - SANORIATERE BEHS ¢ . tize to sue
for any st e er’ sums
:equired : N w ﬁﬁﬂmﬁﬂ or' under ct;he

erms 'Of e te ape L ne due: un der
the iNote, #B{H Hgyf u #ﬁ‘:‘iﬁgm ‘ﬁf a1l be dud; and
without pr adicethl: Erdc e {gnt Du:omitqhqee thereafter to
bring an: e :fon ot foreclosure, or any other action, fér a

default or defaults by ths Mortgagor existing at the time such
earlier action vwas commencads

6€.8. No right or remedy of Mortyages undar is exclusive
of any ott r right imedy 1ereunder « now Or hersafter existing
at law or wity, but i3 cumulative and in addi ‘on: thereto

and' the hc ler of the Note may recover Ju jement thareon, iesue
execution therefor, and resort to every .other, right or renedy.
available at law or in aquisy Without first: pxhav :ing or'
affecting o: *mpairinq thersecuriti or‘any rith )z remedy
afforded: k Hortqaqe. Yor dalay in exérc’s/ or omission:
to: exercis ny such right or ramddy will impa! y such right:

or’ remedy 1l be construed to.be a waivor ' detault*by
Mortgagor D or acqu‘mncnnce theroin 1Y it affect
any siubsec \ ‘hereurtaer by’ Mortqz . same: Or.
different. ¢ n exercieed

fndependently or concurrentlym and when and 80 often as may be
deemedrexpedient by Mortgagee., No: terms or conditione*contained
in this Mortgdadge or tha ‘Note: may’ ba wfved, altered or. changed
except as evidenced in: writing' signed by Mortgagor and' Mortgagee.

6.9 Mortgagée shall release this Mortgage by proper
inetrument upon payment and diecharqe of all of Hortgagor'e
Liabilities, including all prepayment or like premiume, it any,.
provided: for in the Note and/or in the Underlying‘Obliqatione and
payment of all costs, expenses and fees, 1nclud1nq reasonable
attorneys’ tees, 1ncurredgbynuortqaqee for the preparation,

execution and/or recording of such release.

6,10 Upon occurrence of an Event of ‘Default and followinq
acceleration by Mortgagee of the maturity of Mortgagor'’s
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Liabilities as provided herein a tender of payment thereof by
Mortgagor,. or 'any other party, or a payment thereof received upon
of on account of a foreclosure of this Mortgage or Mortgagee'’s
exercise: of any of its other riglits or remedies under this
Mortgage, the Note, the Other Agreements. or under any applicable
law or in déquity shall be deeémed to be' a voluiitary prepayment
nade by Mortgagor of the: Note and, therefore, such: payment' must,
to thé ‘extent permitted by law, inoludo the, premiuns and other
ipayments required, under the prepayment priviloqon it any
.contained! in the Note. Furthornoro, in: any- such instance,
‘Mortgagee either then may pay, in full, the Undarlying
Obligations or may, -cotitinue to make paymontl on the Underlying
Obriqatfono -a4s and whon‘contomplatod by Paraqraph 3i.-3: above ‘or

may make: such .other arrangononts*tor‘thorpaynont of the
Underlying Obliaatishea as it determinas.

6,11 -RemEtE Dyt #o: . mortgagee are
expressly, ,"“: £, 'event hether by’
reason of oo AN } 1 vidariced by

the Note :or othgryise, shall tho mount: pa ed to be paid
to. Mortgag 'ﬂ!ﬁ&ﬁﬁp xPEQP oﬂf of the loan
proceads to he diskNrdedi ea@?ogi ® sdghast! lawfu xontghaot rate
permissibl under any 'law. which & court ot competent. jurisdiction

may. ‘deem applicabla therets.

Iz fulfillment of any provision herein 6t in the
Note, at: tha tin parformeinée o such pro ©lons ‘becomes 'dus,,
involves exceedifighsuch hichest lawful contract rate, then i IO
ifacto, the oblic atf‘ to rulfil) the same shall be redicsd
\sucE highe . lauful contract rate £ By any circ1xotanoo
Mortgageo, all ever receive as intorost an :anouht hich would
-exceed suc hiqhest.lawful contTaes rate, the .amouv: . which: may be

-deemed e@xces 've intorest shril ha«appliedtto the /'inoipal of

Mortgaqor' b Hilitioo“and not to»intorost.

s Cerms and provraions of thiz raph shall
céﬁtrol al terms and’ pxovioion contais in, in the
Note or in ~ AAreementmits

612 Any failure of Mortgagee to insist upon the. strict
performance;by mortgagor of any of the ternms and provisions of
this ‘Mortgage, tho other Aqreements'or thofNotovaharl not be:
deeméd to be a waiver ot any of the ternms andaprovilionotthoroot,
and Hortgagee, notwithstanding any such tailure, shall have the
right at any time or times thereafter to: insist upon the strict
pertormanco by Hortqagor of any and alr of the tormo and
provisions!thereof to bo:pertormed by Hortgagor. Noithor
Mortgagor, nor any' other porson now' or heroattor obliqated for
the payment ot‘therwholo or any part of Hortgaqor'o«bi bilities;
shalﬁ be relieved of such obligation by reason of’ the sale,
conveyanco ‘or other transfer of the Mortgaged Proporty or the
failure,ot Hortqagee to: comply with'any request of Mortgagor, or
of any other person;, to take action toitoreoloso;this Mortgagofor
Otherwise enforce any: of the provisions of this Mortgage,. the
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Other Agreements or the: Note, or by reason of the releases,
regardless of consideration, of the whole or any part of the
sacurity held for Mortgagor’s Liabilities, or by reason of any
agreement or stipulation between any subsequent owner or owners
of the Mortgaged property and Mortgages extending the time of
payment or modifying the terms of the Note, the Other Agreenents
or this Mortgage without first having obtained the consent of
Mortgagor or such other person, and, in the latter event,
‘Mortgagor, and' all such_other persons, shall continue liable on
account of' Mortgagor’s Liabilities ahd to make such payments
-according to the terms of any such agreement, extension or
modificatioh unléss expressly released and discharge in writing,
‘by uétt?hqid; Mortgagee, without notice, may release, regardless:

'of consideration, any part of ‘the security. held: for Mortgagor's
Liabilities, withoit, ad té the remainder of the sasurity
therefor, impairin cah it & Lt ?t‘thigi
Mortgade ¢ ¢ p £ iush clibah oy - dinate Yien.
Mortgagee sort qrtgg% ayment of Mo fxa Lidbilities
to any otk cLUEDg } | Mort in: such

order and ner as; Mor ngjhgpd” elect.,
This Document is the property of

the Lalee (MASSRLLAN er!

7.1 At any time whila thete i& an cutstanding rincipal
balance due under tie licte, Morfgages, at its sole «Yéction and
in its ®6lc diicretion and upon ninet (90); days written notice
to Mortgagor, may require Mortgajor to re nanca the Underlying

Obligations. Any &uch rerinancing (" efinanced Obligition") must
be: on termi not materially difforent rroém those of he .Underlying
Obligations; provided however, the anmount thersof, the intérést
rate therec: and th@ répayment; schedule therefor moy differ from
those of' t urUndotlyfng'Obyggqgiqqg 8o long as: the nonthly or
‘other such piyments of priacipal &id| interest on' the Refinanced
‘Obligation do not exceed thal amount of the monthly or other such
payments: 6f principal andiiaterest unrder the Not Mortgagor

'shll coope #1th and asgist. Mortgugee: in cu Mortgagor to
apply for xin & comaitment for and the ds, it any,
‘of such 'Re Qbligation’and shall duxe documents or

instrument . h ~such
Refinanced obligation. The cost and expense. of anhy such
refinancing shall be borne: by Mortgageae..

_ 7.2 ‘Every provision for notice, demand or request required
in this: Mortgage, the Note or the Other Agreéments or by
applicable law shall be deeiiéd fulfilled by written notice,
demand -or réquest: personally served on (with proéf of' service
endorsed thereon, or mailed to, as héreinafter provided) the
party entitled thereto OF on its successorsi or assigns. If
malled, such notice, demand: or request :shall be hade certified or'
regisﬁqrqdamaxl,,;gtggn;gqggipt requested, -and deposited in any’
post. office station of latter-box, enclosed: in a postage paid
envelope addressed to: such party at its address set. forth. below:
or to such other address eithér party hereto -shall direct by like.
written notice and shall be deemed to have baen made on the' fifth.




——"

(5th) day following posting as aforesaid. For the purposes
~2-§:1n, notices shall be sent to Mortgagor and Mortgagee as
ollows::

To: Mortgagor:
Lincoln Square Partpership

707 North Main. Strast:
Crown Pointﬂ Indiana 46307

To Mortgagee:

H‘i\‘{t'nqn TrndAnabwi -q‘p'_ .I.'nc‘

100 ce
Documenmls s6410
ana 46410
NOT OFFI('ffA‘L' -
ttention: wanis E. Kackos:
This Document is the property ofgcratary
the Lake County Recorder!

73 :rtgacar and Mortaagee each. agree promptly- to sénd to
‘the other copies o an, notica recaivad by then' from the holders:
of the Und rly gi Obligations.

7.4 ALl the covenants: contained in' this Mort ige: will runi
with,ghg.l \d. Time is) of the «isencs of :NWis. Mor raga and'arl
‘provisions Herein ‘latin thereof Lall iba SEELGE] . - constried.

..., 75 This Mortgage, andi#ifthe provisions hercof, will be
bindifig ufoh Andi inure to &hs bensfit of the succeszsors and
assigns of the Mortgagor ;. Mbrtq&@@e.

7..:6! Mortgage wal exocutad:and deliv n, and' shall
be governs lidity; 5ntarpratatio , tion, effect.
and in all xpocts by the Yaws ard ¢ of the ‘State:
of: I111nai

7*7 Any provision of' this Mottgaga which ictentorccabla in
any state in which this Hortgage‘may be filed or iecordéd; or is
invalid or contrary to the 1aw ot such, state; or the 1nc1usion'ot
which wouldtaffect'the validity, legality ot entorcement of this
Mortgage, shall. be :of nolettect, andzin such. case all theé
remaining terms: and. proviaions of this: Mortgage :shall :subsist: and:
be £ully ettectiva according to the ténor of this: Hortgage, the;
,aamalaaithough no such invalid portion had' ever been; {néliuded’
‘herein.

7.8 This Mortgage: is executed. by the Lake County Trust
‘Company,, not. individually but, a8 Trustee as aforesaid in' the
.exercise: of. thalpowar and‘authcrity conferred upon and‘veated in.
it as such. Trustee, and’ it is expressly understood and agreed
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that noting herein or in the note contained shall be construed as
creating: any liability on the .said Mortgagor or on: any
beneficlary of said Trust personally to:pay the Note: or any
interest that may accrue: thereon, or ahx-indebtedness*accrufng
hereunder, or to perform any covenant e ther expresser implied
herein: contained, all such Yiability, if any, being expressil

waived: by Mortgagee and by every person now or hereafter old!ﬁinq'

any right or security hereunder, and that 80; far as the Mortgagor

and its successors: and. any beneficiary of said' Trust personally
are concerned, the: legal holder or holders of the Note and the
‘owner or owners of any indebtedness: accruing: hereunder shall look

.....

solely to the Premises for the paymeit thereof, by the
-enforcement of the: lien héreby created, in the' manner herein and

in the Note provided or by action: to .enforce: the personal . _
liability of the: guarantor, if any. *SEF PAGE 26 FORSENYIRONMENTAL EXCULPATORY.
LANGUAGE**

Documenﬂi{s;r SOMPANY
a ] 8 c on ,n°
NOT OF Féﬁi’é&fﬂ \ rrustee under-

. Lrust Agreemsnt No. 4729, dated:
This Document is thipyopertys F !

the Lake County Recorder!
Ry YV IR

r i
< I S e‘
Attests L
e S

oo

Seal)

‘STATE! OF INDIANK)

e e meanw et as — ‘Ssj
COUNTY OF :

I _a/Notary Publie in andl £or
said county, in the state aforesaid, do hereby cértify that
...Elaine M. Wonstell , ‘Personally known to me to be a
Trust«fo;ger*gfNLakeﬁCounQy,Tfust-COmpanyq an: Indiana
corporation, and Sandra L. Stighitz , pérsonally known

to me: to be«thetaggggggQ§W§gp:etaryrthereot, and%person§;1y~xggwn».
to me to be thée sane persons whose names: are: subscribed t6 the
foregoing: instrument, appeared before me: this day in, person and
severally acknowyledged that they signed and delivered the: said
instruments as vice president. and assistant secretary théreof,
and. caused the Corporate Seal thereof to be affixed thereto,
pursuant tO}autngr;Ey giyggrbyvpheprardvof,Directors’thgrgqu as.
their free and voluntary act and as the free andi voluntary act

and deed of said Lake County Trust Company, fof the uses and
purposes therein set forth.




. T 000

Given under my hand and
.El!__ 2008% 1993.Y nd an Notarial Seal this' 8th.. day of

Vo U D
(P, b ,(x'
- e ' Notary Publl
,_ Commi’uion expires: 11-11-95 Laura L.. Anderson:
Ii=u Counpy of Residence: Liake

ITHIS*INSTRUHENT WAS! PREPARED- BY: Richard L. Mostak, Attorney at
LAw,!'1000: East 8Oth: Place, Suite 700 NoFth, Me¥rillville, Indiana

f5410.
\ : 131254A3031292:484
 ENVIRONMENTAL E ~Mﬂcument 1S
g o MORORRIOIA ... oo o

JResponse.;Compe A ana: Responsible-Property.
‘ Transfer Law (th Act) am@ mx %ﬁ rany fom r. Federall, 'State: or
loca] law, rule or regulation. LAKE COUNTY: TRUS ANY,, ipersonally. i's - not. ar
"THansféron" un r the:Act ‘and makes: ng representation concerni ) any. possiblé:
.environmental defects. In makiig: any-Warranty herein the Trustee i's refyingrsolely
\ «onrinformation rnished to it by the benafiiciaries andmot.of its own knowledge and

spechically exculpates: itself from any. ‘abilitfes, isibi1ities or damages
asi & result of includingpany warranty in this; instruments

1L
V‘x\XJ !1

_\/f" “)/‘\,‘1
qf; 2
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EXHIBIT A

Parcel I: Part of Lot "F*, Lincoln Squars, Merrillville, as per
plat thereof recorded in Plat Book 43, Page 137, described as:
Beginning at a point on the North' l1ine -of said Lot "F* and: 529,34
fast Wast of the: Northeast corner thereof; thence South 00: 13/
12" East andi parallel to the East line of said Lot a distance of
347 feat; thence: North 89 46" 48" East and parallel to the North.
line of said Lot "F» g distance of 46 feet; thence ‘South: 00 13"
12* East, 82.00 feet; thence South 89 46/ 48" West 286.91 feet
more or less to the East line of virginia Street; thence: North 00

13/ 12" West 429.00 feat to the NOrth. line of said) Lot WEW,
‘thence :North 88 4R¢ 4nM Paae  2an a4 Cank & Av2 :.'oﬂint of

baginning nty. Indiana, .

Document is -
Parcel II Agit 380 feat o -Eg 2¢ et of the
Ngrght:41 / ,Ifgtjiie < niSquarae,r. Y. ville, as per
plat thercof, rgcorded in Plat Book 43 P the Office: of
the Récordar ,Tfnsﬁswtaﬁﬁ‘sﬁi‘%em of

the Lake County Recorder!

.
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Exhibit B:
Description of the Underlying Obligations:
(1) Underlying obligation f1:
1.1 Name of Lender of’' Underlying Obligation; Great Lakes:
~Hq;;ggqi Company; Metropolitan Life Insurance Company.
(Assignes).
1.2 Date of Mortgage, Deed of Trust or similar Document
(the "Underlying Mortgage"): May 7, 1976..
1 1.3 Date of Uhdcrlyinq;ﬂggb‘(thij"Uﬁﬂquyinchotn"» secured
| by Underlying: Mortgage: May 7, 1976. ,
f Lk ¢ “HBR AT a1 $778,000
1.5 1} L1 ( ﬁ‘ g icorded ‘OR
| . 1 NM@W%%‘:“ L i:x ilzocordor-"-'
CLlioaRE; ks Cauntyis @tatemicEndinf . ad later
‘ corracted, b -D‘gasﬁéﬁé&g, 7 nd assigned. to
| ‘¥eLropolitaniLife : Co %ﬁy‘by Assignment of
| iy qtqaqo;nucordod:on‘ﬂgygnhprTgm 1976, as Docunment No.
| 1771516 - th der’s oftice of' Lake County,,
Indianag
(2) Underlying oblication fau
1.1 Name of Tender of Underlying obligation: ireat Lake
¥ :tggg! company; Metropo.iitan Life Insur \ce: Company
1.2 Date wg’uggggpggiﬁ_gﬁdfﬁfg ust or sirmilar Document.
% (the 'ﬂdcrlyinqgfﬁrtngngwg%DIQstQ' ¥ 77.
@ 1.3 ¢ Underlying ot (Ehe "Under: te¥) secured f
k PiNT MOFtgage < Decenb:

1.4 qkéggugéi{Klﬂglpalgﬂmoun‘ of Underlying Note:

~

$800,.000..

1.5! Recording Date for Undarlying Mortgage: Recorded on
February 9, 1978, as: Document :No. 453012, in tha office
'of" Lake County, Indiana, and as#signed to Metropolitan:
Life Insurance: Company by Assignment q:‘uqrgngg
recorded: on iMarch 7, 1978, as Document No. 456886, in
‘the Recorder’s Office of Lake County, Ihdlana.

Unpaid Principal Amount of Underlying, Notes: 1 and 2 - $1,104,342
as of March 1, 1992’.1




