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nsions and modifications:
otect: the :security -of " this:
cumy'lmtrumcm ‘andfihe:
wing-described| property-

VILLE,, AS SHOWN
I0N RECORDED
DER OF LAKE
MOST. CORNER OF
' LOT. 8, 14775

FEET'TO THE POINT™ 'OF uuu.-.mu.uu, THENCE SOUTHY53 DEGREES WEST, 97 -161’FEET TO THE
SOUTHWESTERLY LINE% OF' SAID ‘LOT 8; THENCE NORTHWEST ALONG SAID SOUTHWESTERLY LINE,.
65. O‘leEET TO THE( NORTHHESTERLY LINE OF SAID: LOT} 8' THENCE *NORTHEAST ALONG SAID,

NORTHHESTERLY« LINE,

115, 92 FEET 'TO: SAID, NORTHEASTERLY LINE OF :SAID: LOT 8; THENCE

SOUTHEAST ALONG SAID‘ NORTHEASTERLY LINE, 70.46+FEET TO THE 'POINT"‘OF‘ BEGINNING.
COWONLY“KNOHN AS:UNIT 8-1j, 1855.PLUM COURT, SCHERERVILLE, INDIANA.
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Toarimr Win all the Improvemenis now or ereafter erectedion the property, and all casements, appurtepances,
and Nxturen now or hetentier w pant of die propenty, AlEreplacenents and additions siallalso-be covered by this Security
Instrument. AN o the Toregolng i sefered 10 in this Security Tstrument as the “Property,”

BORROWER COVINANIS tint Bopower §s Tawtully wfml‘nl' the estate hereby conveyed and has:the right o mortgage,
grant wnd convey the Propresty and this the Property is ueneambered, except for encumbrances of record, Borrower warrants-
aned Wtk chefendgencratly the thie o e Property against-all elaims and demunds, subjectto any encumbrances of record,

Tty SECURINY ANSTRUMENT comblies smform covenants forntional use andfnon-uniform covenants with: limited:
varkutlons by Jurisdieoon o constitite w unbfonn seewmity instrument covering realiproperty,
UNIORM Covanvans, Borower and Lender covenant and agree as follows:
Lo Payment of Petielpid and datevests Prepaymentand Late Charges. ‘Borrower shallipromptly pay when: due
e prineipulol amd Tnterest on‘the det evideneed by the Note and any prepayment and late charges-due undér the Note.
2, Funds for Vives und nsurance, Subjectto applicible Taw-or to a written waiverby Lender, Borrower stinll pay
o Lender on the duy monihly payments ae due under the Note, untilithe Note is paidtip ol o sum (*Funds”) for: (a) yearly
tanes andassessments whichomay ainin (wiorivy over-this Securitydnstrument as a-lien on:the:Property;- (b) yearly leasehold
WYMEnls or growml rests on e Pronerty W oy o) vonrly hazard or nronerty insuranee mremiums;, () yearly floal
nsurnee preminns, i myable by Borrower to.

Pender, In aceordinee " mﬁimm ht ﬁa 1 ranceypremivms, These
i e ealled *Bwero der 1 YR g ) ﬁ.n\. N 10 exceedthe:maximume
mnount e lender Tor o ot gise Jounanay. ieadise Jor Borgowen s e cunderg thefederaliReal!
Estate Settlement Reoc ;N&u wumﬁm ot“ni:ﬁ'zng eq, ("RESPA™); unless
anotlierilaw thut applic ¢ Tuds wels o lesser amount, TFsoeLender may, at any e, t and_hold:Funds .in -an:
MOUNENOE 10 exeeed (e e ’lﬂhilgimﬂuﬂiﬁﬁﬁ"imﬂw%nmmw el dud onihe basis -oficurreit-datit dnd'
¢in geeQrdar ‘
i 1

reasonable estimates of ¢ ..uurcsult‘umr-‘ﬁs row msur-olhcm- e withapplicablelaw, ‘
L] oo IR N ARG Tderaltagency, Mstrumentality, or entity

Thee Funcds shadt b hield o w

(including Lenderyifidendrls sueh an institwtion)ior in any. FederaliHome Loan Bank.Lender sha! lFiapplyithe: Funds to'pay
thieiliscrow ftems: Eender mayenotehurge Borrower for holding and applying e Funds, annually analyzing the: escrow
aecounty or-verifying: the Eserov unle pitys: B mieres! o mds and applicable: law, périits
Lender tosmuKe suclu chirge, Howevers ender may require Bomower o:pay o one-time eharge for an independent real
estitte tx-reporting seryice nsed by Eender in connectionswith:his Joan, unless applicable low provides otherwise.:Unless.an

agreement issmadeor applicable iy reqiires interest (oche paid # Lender sh:dbnot cdido pay. Borrower any. interest or:
carnings.on the Funds, Borrower andtbierdermay agree inweitingghowe ver, that inferest shall be paid-on the Funds. Lender
shalltgive-tosBorower, withoulreharge, ao annualiaccounting of theiBFunds, showing eredits and dehitsdo the’Funds and the
purpose for-which each: debittio: the Fmds avas made. The Funds-ave pledged as additional seetirity ifor all sums securedby
this Security:Instrument

A1 the Buds: held by Lenderexceed the amounts pesmittedito:behekd by applicable . Lender shall account 1o
Borrower for the excess Funds in accordanee with the sgetiidingiss, of applicable Jaw. 41 the amouny ot the Funds held by
Fender at any time is nol sufficient 1o pay the Escrosvihstiswhivi doe, Lender may so notify Borfower in writing, and,-in
such: case Borrower shall o Lender the amoiSRecessary wemmke up-the deficiency. Borrower shall make up the
deliciency-in no more 1l elve monthly paymentseziil endei=s soShseretion,

Upon payment-i ’ s seeuredibgtliis Secarits Instiument, Eender of refund-to Borrower any
Funds held by-Lender. wragraph 21 Lendéfshabmaequingassell the Property for to the acquisitions or
sile of the Property, sh ' ts held bhydaemderth@ e of acquisitior eredit against the sums
secured by this Seeurity

. Application eSS SPHCAIeFree PrOCTOes e wis ceived by Lender under
pagagraphs | and 2 shal M wnyeprepayment charges due unde y amounts payable under
paragraphr2; thivd¥to interest dues-fonrth, 1o principal dues and last, to any ke charges due under the Note,

4, ChargesprLiens, Borrower shalls pay all tses, assessments, charges, fines and impositions attributable to-the
Property which may attain.priority over this Security Tnstrument, and leaschold-payments or ground rents, it any, Borrower
shallipay:these obligations in-the manner provided in paragraph 2, oril not paid in that manner, Borrower shallipay them on
time direetly 1o the personsowed payment. Borrower shallipromptly furnish 1o Lender allinotices of amounts to be paid-under
this paragraph. I Borrower makes these payments directly, Borrower shall.promptly furnish:to: Lenderoreceipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over:this Security lnstrument unless*Borrower: (a)
agrees in writing:to the:paymentof the obligation:securediby. the Tien:in a manner aceeptable to Lender; (b) contests in-good:
faith the lien by, or defends against enforcement of the lien inelegal proceedings. which in the thender's opinion operate to
prevent: the: enforcement: of the lien; or (¢) secures fromsthe holder of the Tien an agreement satislactory toskender
subordinating the lien to this Security Instrument, I Lender-detérmines that any:part of the Property is subjectito a lien which
may ttain, prim‘ily oversthis Security Instrument, Lendersmay give: Borrower arnotice identitying the lien, ‘Borrower: shall
sitisfy the lien or take:one or more ofithe actions set forth above within 10 days of the:.giving oftnotice.
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S, Huzard'or Property tasurance, Borrower shall: keep the improvements now existing or hereafter erected on the
Property insurediagainst loss by fire, hazards inclided within the term “extended coverage™ and-any other hazards, including
Noods or+floading, for which Lender requires insurance, This insurance shall be maintained: inithe amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall-be chosen by Borrower subject to Lender’s
approval which shullinot be-unreasonably withhekl: It Borrower fuils to-maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect:lender’s rights in thie Property in-accordance with:paragraphi7,

Allrinsurance policies and renewals sliall e acceptable to:Lender-und'shallsinclude a:standard mortgage clause,
Lender shall have the right to'hold the policies and renewals, 1 Lender requires, Borrower shallipromptly give:to'Lender alls
sreceipts of puicd premiums and renewal notices, <l thie event of loss, Borrower shali:give promptnoticeto ‘the insurance:
‘carrier-andiLender.:Lend@r may mike proof of foss i -not-made prompily by Borrower. ’ '

Usiless Lender.and Borrower otherwise ugree in writing, insurance proceeds shall be.applied 1o restoration'or. repair
-ofthe Propérty dumaged, i the restorution-or repuir-is- cconomicall (’ci\siklé andiliender's security is aiot: lessened, If the
srestorationsor repair is notieconomically feasible or-Uender's seeurlty wouldibe: lessened, the insurance- proceeds-shall\be
uppliedito the sums secureid’ by his: Security Instrument, whether-or not thentdue, withtaity.excess: paid‘to!Borrower, :If
‘Borrower abandons. the'Property, or does.not-unswer within' 30. days.u.notice from«Lender that the -insurance: carrierthas
offered to settle acluin)then-Lender mur collect the insurance proceeds: Lender may useiihe proceedsito'répairior.restore
thcfl’mrcrty or (o pay. stims securediby this Security Insthitent;-wheiher.ornot then due. The 30:day;period:willibegin-when
the notice is given,

Unless:Lended incipal shalllnot exiendtor

postpone the due-date ms‘- kﬁﬂwﬁﬁwl il andh, mount-ofthe;payments, If
under. paragraph 2im NeYu )6 ' ijaSo A es andyproceeds resulting
frony dimage to-the | pAQ (e aeguisition sh g 10 Lender tolie ooy s secured.By. this Security
Instrument immeditine N@}m 0 fﬁfdi A !

Maiinte

6, Oceupam aeryution, Malivtenance und Protection of: the Propedty; ver's Loan-Application;;
Leascholds, Borrower slud| (08 hﬁmumumtcn&ﬂm pﬂo}gcdmlyrinﬁ ssidence within sixty dilys after
W

thie executioniofithis Securily st Iﬂll'l dishull ﬁninu‘cau ocedpy the Properfy s Borrower's principalivesidence: for-at
leastsone year after e dite of «){5 ﬁnre LN le .?Fﬁb&’nn-wriling. ich consent'shiall not be
unrensonnbly. withheli: or unless extenining-elreumsiances existwhich.are beyond Borrower's control: Borrower. shallliiot
destroy, divmuge or npule theiProperty, allow thePropery 1o deteriogite, or eommit waste o (e Propeity, Borrower shall
be inscefalt 31 wny Torfelwre netion or proeceding: whetier etvil or criimimal, s begua itin Lender's.good faithrjudgment
couldiresult:insforfelinre ofsthe Property-or-otherwise materially-impair the lien erenicd’by thissSecurity Instrument or
fender's security interest Borowerming eure sueh o defilt andireingtaie, as provided i paragraph 188by cansing the action
-or:proceeding tothe:dismissed with ooofing that, b Lender's coodifaith Jctermi precludes forfeiture of-the' Borrowet.'s.
interestzinethe: Property orother mate o Simpainneat of the lewsereatcdsby this Seeuritylnstiimeit or Lender's security
dnterest, iBorrower shulFulsebe G de ol i Borower, duringsthe Toan application- proeess, gave: materially ifalse or
innceurate information op sttements o dender (or failed 1o, provide Lender-with any materidl information) in: connection
withithe loanievideny h{ Ihe Noiwgiicluding, b not limitethiogiepresentations concerning Borrower's occupancy. ol the
Property.as oprinelpil residenee, JEthis Seeurityilnstrumentis,on adeasehold sBorrower shall conply with allithe-provisions
ofithe lease, 1 Borroswer deguires Fee title 1o the Propesiyies
to the merger-in wrltiny, /

7. Proteetion of Loender's:Rights inthe’

pschinldiand the fee title shall normerge unless-Lender agrees

operty. HRapower dails 1o perfornthe covenants andi agreements

contninediinethis See mstriment; ordhere Efim?lcz_m! racceding thati may. significos ct Lender's rights in-the
Property (such as wpw t bunkruptey, probetareandcimiition or forfeiturc op( laws or regulutions), them
Lender may do-andiy wer InmecessuryJaspace\CaRRie of the Projcpy Ps-rights indthe Property.
Lender's actions may NNy SUmS securaiph i tESich -has priority itysInstrument; appearing
in court, paying reise fees e enteringnratPropeny to 1 e 1 Lender may take action
under this parngraph | )

Any amantnts distarsed by Gender under this paragraph 7 stadi-become additionais dedt: oigBorrower sceured by this
Securitylnstruments Unless Borrower and Lender agree 10-other-terms of payment; these mmounts shatiibear interest from the date
of disbursement ar the Note rate aind shall be payable, with-interest, upon notice-from:Lender to Borrower-requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making:the loan securedtby.this
Security Instrument, Borrower-shallpay-the preminms-required 1o maintain the -mortgage insurance in effect. If, foruny
reuson, (e mortgage insurance coverage requived by ‘Lendeér fapses.or ceases toibe in effect,. Borrower shallipay the
premivms -required to-obtainicoverage substantially equivalent:to” the mortgage insurance previously.in-effect, at a cost
substantially equivalentito the cost to Borrower ofithe morigage insurance;previously.in éffect; fromean aliernate: mortgage
insurer approvediby:Lender, I sibstantially equivalent-mortgage instirance coverage:is-not available; Borrotver shall:pay:to
Lender cach month a-sum equal to-one-tivellth of the yearly mortgage-insurance:premium being: paidiby Borrower when the
insurance coverage lapsed or eeased to be in effeet. Lender will accept, use and retain these payments as a loss reserve inlieu
ol mortgage -insurance, Loss reserve payments-may no longer:he required, atthe: optionrof: Lender, il montgage insurance
coverage (in the amount and for the period thatLender requires);providediby. an-insurer approved by Lender again:becomes:
available and is obtained. Borrower shall:pay the premiums requiredito maintain mortgage insurance in effects or to provide a:
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loss reserve, untilthe requisement for mongage insurance ends in sccordance with any writien agreement between Boifower
and Lender or applicable law. {
.19t Hinspections Lender or its agent may make reasnable entries upon and inspections of the Property. Lender shiall
give:-Borrower natice at the time of o prior 10 an inspection specifying reasonable cause for the inspection,
. 10, ‘Cindemnatitn, The proceeds of any award or claim for damages, direct o consequential, in connection with-
any condemnation or other 1aking of any pan of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to liender,
‘ Inthe event of a total aking of the Propeny, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrawer. In the event of a pantial taking of the Propénty. ift;
which the fair.market value of the Propeny immediately hefore the taking is equal 10 or greater than the amount ofithe sums
secured by this ' Security:Instrument immcdinlcl{ hefore the taking, unless Borrower and Lender otherwise agree-in writing,
)

the sums securediby this Security Instrument o

all be reduced: by the amount of the proceeds multiplied:by. the‘following -

Sraction: (a) the 1otal amountof the sums secured immediately before the taking, divided by th) the fair market value oftthe
Bropenty immediately béfore the 1aking. Any halance shall be paidito Borrower. In the event of a.panial waking of l?\"e'
“Rropenty in which the fair market value of the Propeny imimediately before the taking is less than the amountiofthe sums
secured-immediately before the aking, unless Borrower and liender otherwise agree in writing or unless applicable law.
otherwise provides, the proceeds shall be anplied to the sums secured by this Security Instrument whether or notithe sums
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interest-in it is sold or tansferred (or i85 beneicind interest in Borrower is sold or ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may., at its option, reguire immiediate payment-in full ol all sums
secured by this Seeurity Instrument. However. this option shall-not be exercised by Lender il exercise is prohibited: by
federal Taw as of:the diite of this Security Instrument,

I Lender exercises this option,:Lender shall give Borrower notice of aceeleration, The notice shafl:provide o period
of not less than 30 days from the date thie notice is delivered or mailed within whieh Borrower must pay all:sums secured by
this Security fhstrument, I:Borrower fuils to pay these sums prior torthe expiration of this period, {.cndcr may.invoke uny
sremedies permitted by this Security dnstrument without further-notice or demand on:Borrower,

I8 Borrower'sRight:to Reinstate, ‘If Borrower mects certain conditions, Borrower shiall have the:right (o have
.enforcemeint-ofthis- Security-Instrument-discontinued:at any:time prior to:ihe:earlier of: (n):5:days:(or.such-other periodtas:
applicable Inw may. specify 'for reinstatement) before sale ofsthe l"rqpcny pursiant:to-any. power. of: sule contained in-this.
Security Instrument; or-(b) entry-of w:judgmeiit ciforcing this Security Instrument: Those conditionsyare thut'Borrower:!(a))
pays-Lender-all sums. whic then wouldibe due underthis. SecurityInstrument and_ the Note-as if no accelerdtion hud
occurred:. (b)sciifes-any default:of -any other-covenunts or agreements;.(c) puys: alliexpensessiniciified in enforcing:this
SecurityiInstrument, including, but not:limited!to; reasonable attorneys’ fees; and!(d)itnkessuch action-as, Lender may,
reasonablyrequire to-assure thatythe:lien:of this"Security Instrumint,liender's-rights. inithe Property and-Borrower's
obliguliogllo% uy:the suiits securcdtby. this Sccurity Instrument shall continue unchanged, Uponsreinstutém@nt by Borrower,
this Scciirity {[nstrument andjthe ‘obligations: sccured:hereby. shullfremainifilly éffective as ifsno'accelerationshadfoccurred,
iHowever, this right:to reinstate shal) not apply.in the case of accelerationunder paragrapht) 7,
19; ‘Sale.dof-No ¢ ir igether, with this Security

ilnstrament) may.tbe!so mj rioc natic lfﬁ) A in-a change in the entijy

‘(known:as the “Loan S iedllcch lmmm Ie &cnv N 1y, Instrument, Thicre'lso

may.- be one or more ¢l g N@ ‘@‘ﬁﬁ‘lﬂ obthe,Nate, 111h ige‘of the’ Loun Servicer,

Bortower willfbe giver poticg NdbpeSnsecordinge W ith A !u» ha plicable:law. The notice
ted by

will state:the:nume and 255 of thie new!Loan'Servicer.und'the nddress to-which paynicifs be made: The riotice will
also contuinvany othér:in (07710 JieEgi miutietiis the property of = j

20, Hazardous Sulistunces;. M 18 lgwﬁ% mxﬁg Wrcc. useydispasal} storageporrelease ofr
any;Hazardous Substancesonor in,(ﬁu ropenty. Crs \ﬁyn () ﬁ( dnyone else. (o do, anything-affecting:the
Property thiitiis;in violationiof any EnvironmentaliLaw. The precedifi (wo sentences shallmotapply, to the presence, use, or.
storige-on the tProperty of smalt quatitities. of Huzardous Subst >ss that-are ty recopnizedstotbe appropriate to
normal residentiabiuses (nd oanainienince'of thedropertys

Borrower shalllpromptly, cive:Lender wriflen notice of iy investigation, claim, demand, liwsuitior other actioniby
anysgovernmentalior regulatory dpeney orgprivatesparty - involving the Property diany Hazardous Substance or;
1Enyirommental:Law of which Borrosver. hus et nowledc. IfeBorrowerie: s, cigs notificd’ by uny governmentator.
sregulitory duthority, that any. removal o ther refedidtionof any Hazordous Substaneesaffecting the Property is necessiry,
Borrower shall promptly take all necessury remedis ctions i ceordance wvithiln vironmentabilw .

_ As usediin this paragraph, 20, *Hazardous Substances™ u csubstances defined as wxic or hazardousisubstances
ByiEnvironmentaliliaw andithe folloWing subistanceéss gasoline, kerdsenes other flimmable-or{ox setrolétim productsgtoxic
pesticides.and herbicides, volitile solvents, materials coniing ssbestos. or fofmaldehyde, and radionctive materigls. As
used: in.this- parageaph20: “Environmental tLaw™ ngeiivefeded Hovs and laws of the jurisdiction where the Property is
Jocated that relateito health, salely. or c‘i'ivi'r'6’nnnén|:15h iection,

B ~ | (”‘;

NON-UNIFORM. swrs, Borrower-and Ecider fardiet coyemant and agree us ¢

21, Accelerati rdies: dliender shalligive moticede gy rower, prior (0 o« n following;Borrower’s
breachiof any, covena ~ientiinythis Secaritg bnstiugient{hutfnot,prior i« m:under.paragraph 17
uiiless applicablelaw ravisel The notsesmshieetiy: (a) thedel o reguired’to'cure the
defanlt; (¢) a:date, n s romithe daftatentice is given: (o 4 ich the:default:must he-
cured; andi(d) thistifi fi iy resull in‘aceeleration:
of the sums secured hy.his-Security Ansirument, foreciosurebyzjudicial, procecding.and saie of-the Property, The

notice: shall furtlier inform: Borrower of the rightito reinstate after acceleration ‘and dhe rightttoassert intthe,
Horeelisire proceeding: the non-existence-ofa default or.anysother defense ofBorfowersto aceeleration angd
foreclosure, If-the defaultiis iotciiréd omor before the date specifiediiivithe notice, Kender at its option may require
immediate payment in“full of-alf sums securedtby,this Security Instrument without furthier deivind and may
foreclode this Security-Instrument by jiidicialiproceeding, Lender, shall be entitled to colleet all expenses:incurred.in
pursuing the remedies: providediin this.paragraph 21, including; bt notilimited’ to,. reasonable attorneys? fees:and
costs of title evidence,

22, Release. Upon payment-ofeall:sums secured by this-Security Instrument, Ltender shall release this Security
Instrument withotit charge 1o Borrower,

23. Waiver of Valuation andiAppraisement. Borrower waives all right of valuation:and appraisement.

24, Riders to this Security InstFument, 1t one or more riders are executed:by Borrower andirecorded together withs
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this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shald: amend and
supplement the covenants and agreements of=this Security Instrument-as if the rider(s) were o part of -this Security

Instrument,-[Cheek applicable box(es)]

(] Condominium Rider
CJ Planned:Unit Development Rider.
I Rate'tmprovement Rider

m'(ljusmhlc Rate Rider
(] Gradinted PaymentRider
] BahoonRider

[ Otherts)Ispecity)

(] 1-4 Family Rider
Biweekly Payment Rider

Sccomd Home Rider

By SiaNiNa Brrow, Borrower accepts and agreesto the terms andtcovenants contained:imithis Security Instrument:

and in any rider(s) executed by, Borrower and recorded with it

Docuifiefit'’s"

NOT OBy T4

This Document is the property of |
the Lake CogafrsBrgaader.... 33

—— ,3b8¢v peioyw 1mes Line " ACRI ‘“dﬁ“ —

Eull-uvunuullu'un L N N X P T XTI YA TIY) (sc‘“)

~Borrower

-1351:

i
O Y TR T A YT A T X

-uuuuu-uu’uuuuuu'(Scﬂl)l
~Borrower

STATIEOF INDIANA, ... SAKEL

rasasnsonsansc s smsnners GOLNTY 882

Before My e e funsennesnann. o csmsennnen B0 INOTIEY PUDHETRES e,
1 ;i J's STATONLAND: C.
TRRNPINNRRIR NN iaae L L L R O R T e L A I

lay of oo JULY: 19¢
“USEAND - ARD: Wi

N N N T T T O T T T P N T TN AT R LT T LAY

ek official seal,

e dICKNOWledged the executio

WITNESS myihi

{
"""""" Notary Public
My commission expires )7
SANDRAG VELASCO: ) Type or Print Name:
NOTARY PUBLIC STATZ OF INDIANA
‘LAKE COUNTY. - . LAKE
'MY.COMMISSION EXP.-APR: 26,1997 Resident of s MM s,
This instrument.was prepared by:
GREGORY BRACCO, ASSISTANT VICE:PRESIDENT

Name:

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/81
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BANK zr‘ HIGHLAND/MJ /MVG
LOAN #202919-
. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 2., day of .JULYy, 1993, . . ... .o,
andiis incorporatediinto and:shall be deemed'to-amendtand supplement the- Mortgage, 'Deed of Trust or Security

Deed (the “Security Instrument’ )of the same dawﬁgwen thie under dﬁ'ﬁ'idz "“i{?ﬁ’"&wfé Itﬁ 85% BBRor'lr'(il“éers

mbl Rate Note.(the "Note RN R RS STRANT 0 RTNANRERD, ART PAASLINRIDEN, TRE,
Wﬂé & OF. n‘c’n‘x Nk, e e oy

---------------------------------------------------------------------------------------------

1355€PLUH COUM‘. CROW POIN‘I‘Q INi H6307
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Mgy A
NOTICE: I'HE! SECURITY: INSTRUMENT: SECURES A:NOTE WHICH! CONTAINSTAYPROVISION
ALLOWING'FOR CHANGES IN THE INTEREST RATE: INCREASES IN THE INTEREST RATE WILL.
RESULT IN HIGHER PAYMENTS DECREASES'IN THE INTEREST RATE WILL RESULT IN LOWER

PAYMENTS.
ADDITIONAL :COVENANTS. In addition to the covenants and agreements made-in the Security Instrument,.
‘Borrower and Lender! Ui
A, 'INTEREST RATEAN ¥ <
The Noteprovidesfor ECTCSETATE OE s oe st ot Cﬂt '%STI I for changes:in”the:in-

PN, e O OFFICIAL!

S\AI} s«f:heduledil‘ar Tl}ls Documentlxs the property 1ty d e
ireterences in: the Sccurity Insgru nthl ents are chipiged to. duled: payments,”
1 willipay principal andlinteres hﬁm pg;o W‘;&?&ﬂg Hmark one)

XX I:will :make:my| scheduled payments-on the firse-clay of:eachimonthbeginning on | ...........ccooeevvvnnn,
SEPTEMBER 1, 1993

R

---------------------------------------------------------------------

O#luwill imake my scheduled paymients as follows:

E],!ﬂlnéadditionxto t =ats described above, Iwillipay.a-"balloon,pay me: TSN
KT oG T heNote Holder will el 'to: me* notice prior’to
matuntythatthel tis AU ’ITiiénot.ce Wil seite’the balloon payt  the date that it is due:

{(B) Maturity Date nents .

I-will make thesespayments asi scheduied untii i have jpardiali of the sprincipal and interest. and any: other

charges.described in:the Note, N .
My scheduled'payments -will be appliedto intereseibeforerprincipal. If,. on AUGUST 1, 2008 .

, I*still owe amounts: under the Note, I*will pay those amounts in:full

.............................................

on-that date, which is:called the “maturitya are.” ‘ N
1 will'make:my scheduled payments at ‘é&f"lHIGHHA!AVENUE.HIGHLAND,INE166322 ........ veresees

placeif requiredtby’ the Note Holder. .

(C) Amount.of: My Initial Scheduled Payments: 446.88

*Eachvof my-initial scheduled payments will:be in the amotint of U.S. $i..7.17, A SO This:aniount
maychange:.

(D)! Scheduled Payment Changes:

Chianges in:my schieduled;paymefit willi reflect:changes:in the unpmd principal.of my loan andiin the interest
rate that Ie must pay. ThewNote Holder willbdetermine:my, newsinterest-rate and the changed:amount of my
scheduled paymentsin accordance with!Section 4 of the*Note,

MULTISTATE ADJUSTABLE'RATERIDER = O Form:ARLR/ 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUDMN 66301 =2




4;:INTEREST RATE'AND: SCHEDULED PAYMENT CHANGES
‘(A) -Change: Dates:
Each date on which my interest-rate could’change is calledia "Chan&c" Dace,” (Mark one):
he interest rate liwilygay may change on the first day of AUGUST, 2000 . .. ... and
on that day every SR e iionese Ot chereafter.,
0 The interese rate T will pay may change .voovvvvriiiiniiininieinninieinnene and on every.

L R N N N Y N RN NN RN SN R NN (h(’f(‘af(el'o

(B): The-Index

Beginning.with the first Change Dat »-interest rate: willl be based on.an Index. The "Index” is:  .......
..v;.!.'f.l.-g. AVERAGE YIELD ON 0.8 TREASURY SECURLTIES: ADJUSTED, TO'A. CONSTANT MATURITY
‘OF ONE YEAR

L R N N N N N N N N Ny Ny Ny Y N NN SN YN XYY

R A N N N N Ny A N N N N N RN AN AR

The most recenc-Index figure available s of the date KX 45 days
before each Chinnge Date is-called che “"Current Index.”

If the Index-is no longer available, the Note Holder will choose a:new index which is based upon comparable
information, The Note Holder will¥give me notice of this-choice. |

(C) Calculation of Changes o

Before eachiGhange Dite, the-Note Holder will calenlate my new interesesrareiby ADDINO?TRO AND'

200 %) t0.

the Currencilndex: Th 1 Emument is
gx(\:illahot Be roun
willbe cunded of 1y e NN AOME (DML C AL

Oewill’be:rounded y the Note Holder upitoiche nearest " %,

Dwill besiounded off 5y (RkNod Halderdownitolshtharproperty of %,

‘Subject to:thie limitat .s.stntedtﬂbsmg(@mmylne@wagﬁ be mysocw-interest rate:until the
nexe change date; .

The NoteiHoldet-will then determine the amount ofithe scheduled payment chat would ibe sufficient to.repay
ithe unpaid principalethat I am expecred o owe ac-the Ehange Date in fullto hemacuricy: date ac my new.
ifiterese rate in subscancially cqual payments. The resulc ofechis calculacion: will be che-new amount ofsmy,
‘scheduled payment,

() Limits on InterestiRate Chaigcsy THOLANDI NO/1000
! y-interest rate willnever belinercased or decreased on any sing e change date by. more than ..o
--percentage,points from.che fate ofiintere [liﬁe;bbob payingsfor che: prece nga iod.

T My-interest rate will:nevembesgireater thany... 8075 Nimesi% of lesspthan:. 82235 ...... %,
(E): Effective: Date:of: Changes: D
My new interest rate.will becorie effective oncassChiange Race. 1 will pay.che amouncof my:new scheduled
payment beginning.on chie firse scheduled paymeny dateiafeer cbiaChange Date unti! chieamount of my scheduled
payment changes agai

(F)<Notice.of: Chan, |

Acleast 25:days, | > thans 120 daysyibefore tif@eitective date of :nt«change, the Note
Holder' willtdeliver or notice of any csigoshimy interest cat ount oftmy scheduled!
payment. The notice - PrOAt iredtby. | { v 1e-title and telephone

number of. aiperson wno, will answer-any quescion Ismay have:regarding :the notice,

B. FUNDS FOR TAXES AND. INSURANCE'
[Mark one)
5 Uniform:Covenant 2 of: the Security=Inscrument is waived by the Lender.
¥Uniform Covenant 2 of the Security*Inscrument is amended to:readi as:follows:
2..SCHEDULED PAYMENTS ‘FOR“TAXES'AND ' INSURANCE.
(A): Borrower's Obligations
I will pay to-Lender all amounts necessary to:pay for taxes, assessments,<leasehold payments or ground rents
(if any), and¥hazard insurance on the:Property andsmortgage insurance (if any). I-will pay those amounts to
Lender unless Lender tells me, in writing, that I:do:not have to-do-so, or unless: the law .requires: otherwise, |
willi make chose payments on the same day chat my scheduled! payments of principal and interest are due under
the-Note,
Each of my payments -under this Paragraph: 2 will be the sum of the following: '
(i): The-estimated' yearly taxes andiassessments on.the Property which:under.chelaw-may be superior to this
Security Instrument, divided by the number-of scheduled .payments in axyear;.plus,
(ii): The estimatediyearly.leasehold payments.or ground rents:on:the Property, if-any, divided by the' number
of scheduled payments in: a-year; plus




Aiii) The estimated yearly premium for hazard insurnce covering:the Property, divided by the number
- of-scheduledspayments+in a year; plus
(iv) The estimacedtyearly premium:for mortgage insurance (if any), divided by the number-of scheduled
payments:in:a:year,

Lender willfestimate from time to time my yearly. taxes, assessments, leasehold:payments or groundirents
and insurance-premiums, which willfbe called the “escrow items.” :Lender willluse existing assessments.and’
'bills-and' reasonable estimates. offuture assessments: andibills, The amounts: thac | pay to-Lender for escrow:
items uider this Paragrapls2 willtbe called cthe “Funds”.

(B) Leiider's Obligations

Lender willikeep:the Funds-in a savings or banking-insticution whichhas its deposits or. accounts insured
or.guaranteedbby asfederal or state agency, ‘Ifalender is such an institution; Lender may- holdkche*Funds,
‘Except as-described in this Paragraph: 2, Lender willvuse the Funds topay «the-escrow sitems, Lender will
give to:me, without charge, an annual accounting.of theFunds: That uccounting: muse show.all additions
‘to'and deductions from the: Funds:andkelie reason for-each deduction,

Lender may not charge me for holding or-keeping the Funds;.for using:the Funds:coipay. escrow items,
for analyzing:my.payments:of Funds, or'for receiving, verifying.andftotaling ussessments:andibills: However,,

. caamart | A — . N N

Lender- may- charge 'me for ches ces+if Len 'S e Iterest Punds and if che law permits.
Lender to;make'such’ ef NOtIE srequired 1o )ai' 01C W irningsion the _F,unds
unless-.either (i) Lend: ‘nﬂﬁumﬁlﬂy s Seoy ent, chat Lender will

pay, interest-on thesF N-’lequmrprﬁ;rmiwﬁ' ¢

(C) Adjustments:to .

If Lender's-estimates ure Tﬂi&hlgdfﬁﬂ?ﬂém iiglfﬂ]gt;éil g ghe umountscchae I pay under
thiséParagraph 2~will b¢ roa=large, “TF this happens ut o cyme whén:Ifam Keepiog wl! of myipromises and!
agreements:made in'c accurityﬁ‘ﬂi@ulﬂ%kﬂ&;ﬂlﬂnml MPHRGE The excess nmounceither prompely
repaid to'me as a-dircce refund orecredited to my future scheduled payments of Fundls. There willtbe excess:
-amounts if;-at any. time, the sum ofi(i)«h of Funds whichsLender istholding orkeeping, plus (i)
the athount of ithe scheduled, pagmeines of Fundsiwhich [ seillunusespay beeween thae cime and che due dates.
of escrow items is_greater than ‘the amountsnccessary ro pay-the cscrow. items when chey are-due,

If, when payments of escrowsicerns atedie, Lenderthas noe received enough Funds to make chose payments,
I willkpaystor Lender whatever additional amount fisinecessary o paysche escrow items in full, I mustspay.
that.additional amount in ene or'morg.payments asilencerimiay requi

When I havepaid «ll:of the sums secured, ‘Lender will prompely refund worme any Funds chae are then
being theld by Lender. If, as a result iof the exercise by Lender of any of its rights under ‘this Security
Inscrument ;eicheriLenderacquirestheProperty apthie Feaptsey is sold, then immediare |y before the acquisition:
or sile, Lendlet will use uny *Funds whichiLenderds holdingaie che time toreduce e sums secured,

LU
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BY SIGNINGBELOW, Borrower accopes and agrees to the terms and covenants contained inthis Adjustable

Rate Rider.
xq - "\ %im A (\
...'zpnoms::.).,.ls%q ou (Seal):

X W )/ A~ -Horrower
".‘cImY"lH""Sm‘I_ON‘.'.."""""‘.‘ (Seal)‘

-Borruwer

Form ARLR Backside Rovision Date.10/4/80




