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TRUST INDENTURE

THIS INDENTURE,executed and dated as of the fifteenth day of June, 1993, made and
etered! into. ‘between HAMMOND: MULTI:SCHOOL: BUILDING: CORPORATION; a
corporation:organized-and existing:under:the laws of.the State:of-Indiana. (hereinafter. called!the
"Corporation!'),-and Calumet NationaliBank, a-national banking association‘having:its principal
corporate trust-office-in: the City:of Hammond, Indiana(hereinafter called the "Trustee!),

WITNES SIETH:

WHEREAS; the Corporation has;, by due'corporate action; determmed to borrow. the sum
of Seventeen'Million One Hundwd Thousand Dollars (817, lOO 000) for.the purpose:of procuring

fundsr to pay. th construction and
equipment:of as Eb’&ﬁﬂl@l‘ﬂ:'w 5 ige Bods, Séries
1993B in the for s’ as 6%%%’%‘%8{
AL!
WHERE! : d ipal.0 t%'af 1t of said bofids and the

15 in‘like wianner détefmined
an consutute*a mortgage:or deed!of ‘trust

b cxccte and d ";er“t?.'.';'f} E‘%@%’Eﬁnﬁ&

with: respect.toithe realtestate henem described; and

'WHEREAS; ialliacts, proceedin:s and thingsinecessary. and fiqairé oy/law.and'by: the
bylaws of the: ( rporatlu. - make iid bonds, when execiiiedi by. :ithe: Corporationr and
authenticated‘by: the Trustee, if walid, inding and lep:17obliz:tions of the ‘orporation;andto
constitute' andlma zthls fentufeaval landleffcctive deed of trist, have t 'ﬁ done, taken and
performed’ land e 1ssuance,, execution and; gJehvery oﬁ '5aid sbonds, and the: execution;
acknowledgmentx Ydelivery.of this ind "ﬁlgsﬂhi 34 all nespects, been dulyauthorized by. the-
Corporation in'the ranner’ prov:ded'an¢7$®nred byééw, now' theréfore,

‘HAMMO T:SCHOOL, BUTLDING CORPORA nsideration"of: the
premises:and the of such bonds /) mtmwnersltb' im- oftOne Dollar
(81) )lnihand pa“ ap sanaint nf tWhinh to hamol, < and especmlly“lnt

order.tosecure:thc puiictual: ‘payimcnt ol the principailand interest-of the:bonds to be issued and!
at-any.time outstanding hereunder:as the:same shall becomedue,- -according to'the: tenonhereof
and the: faithful perfom)ance of+alli the-covenants -and agmementsrcontamed infsaid bonds and
in this Indenture, and in performance of the authority-of’ every kmd:and nature which said!
Corporation ‘has-or may have, by thesevpresents does.grant, bargam,x sell,, transfer; ;assign,
demise; release, convey,. mortgage, pledge,tset over’ and’confum ainto Caliiiiiet:National Bank,
as Tmstee,. and its)successors and assigns, the' followmg

‘Real -estate locatedtin. Lake County, Indiana,/the- saine: bemg more. particiilarly.
described in “Exhibit-Ahereto attached and mad. aipart hereof;:

Also, all'buildinigs, ifiprovements ad! structures thieréon,




TO'HAVE AND!TO'HOLD all of-said property unto-said Trustee and'its successors in
said;trust;: and to their-assigns forever;-in trust, nevertheless; upon:the terms:and conditions set
forthlierein for the equal and proportionate benefit;- -security and protection of all owners of; the
bofids :issued! or-to be issued under.and'secured: by this: Indenture, without preference;,priority.
or distinction as-to:lien'or:otherwise by reason:of the date of:maturity:thereof,. or. for.any.other
reason -whatsoever, ‘subject:to the provisions-of:this Indenture,

‘PROVIDED, HOWEVER,-thatiif: the: Corporation, itsssuccessors:or assigns, shalliwell
and truly,pay,. of-cause:to'be paid, the: principal'of the bonds:and:the interest due or to:become
dueithereon, at the'tiifies and in' the manner as sét forth- in said bonds+in.accordance withithe:
terms hereof ,.and' shalliwell and truly keep;. perform-and observe: all covenants.and!conditions
pursuant:to the terms-ofi this Indenture:to!be:kept,:performed and observed:by.the:Corporation,
and shall pay to the»’l‘mstee all-sums:of money. due, or to‘become due'toiit;«intaccordance: with

the térms: and prc thi nted shall cease,
determinerand be 8v] E’Q}Wh gniden yration, upon the:
payment by. the nitosthe: Trustee of "its_reasona le fees; \expenses,. shall:
éxeciitesand: deli i N@T@EEIOI@& ons' as ‘shall be

requisite o disch ien he &%’ff nditq: H!g 50r: ?tli ‘Corporation; the:
property. hereby. con ,5 er\\t ake isIn ounty %;g:og‘{ er ain:in fuil force:and effect:

‘Allibonds issued and secured hereunder-are to:be issued,-authenticated 'and'delivered, ‘and:

all property hereby mortgaged andipledged is to be dealt withiand disposed! of under;. upon:and!
subject. to:the: termsj«conditions, stipula NS, (COVENANLS, «greerncnts, itrusts; ses'andpurposes-
as hereinafter expressed;;and (he Corporation'has agreed and'covenanteds and does heneby agree’

.and’'covenant,.with the‘Trustee and wit the. res =ct|ve vners,. from time ume,soflthensald
‘bondstor any.part thereof, as follows, that'is'to's

(End'of pm@:nbiévmdﬁégwmaing clauses)




TO'HAVE AND TO HOLD:all of said property unto said Trustee andits successors:in.
said trust;-and:to their. assigns forever;:in.trust, nevertheless;. upon:the terms and'conditiofis: set
forth herein for the equal and proportionate benefit; security and'protection of alliowneis. of the
bonds issued-or:to: be issued :under-and- secured!by:this- Indenture, without, preference, priority
or distinction as to-lien-or-otherwise by reason' of the date of. maturity.thereof, or for any other
reason whatsoever,:subject:to the provisions of:this Indenture,

PROVIDED, HOWEVER;:that:if the:Corporation, its! successors or assigns,. shall well
anditruly pay, or.cause-to'be paid, ttie principal of the bonds'and the interest due-or.to:become:
due thereon,.at the times:and in:the manner-as set' forth in said bonds:in accordance withithe
terms, hereof,-andishalliwell and truly. Keep, perform-and- observe:all -covenants and-conditions:
pursuant: to the:terms ‘ofithis Indenture:to be'kept; performed and observed:by-the Corporation,
and shall pay-to the Tfustee all sums:of money.due;.or to'become due to it in.accordance withi
the:teinis-and/provisions Reredf,.then, this Tnd I ihe dights hereby.granted ‘shalli cease,

detéfmine andibe o] 1‘-? P ¢?| w giiilesnianc oration, upon:the
payment by the nrtosther Trustee of “its_reasonable: (ces, | expenses; shall!
execute and deli e Peforafion{ shél Beetd dischadged - - ions as: shallsbe;
requisitextordischarge the.dien peieofiand to fecopvey 10:orilosreves in the Corporation:the
property hereby con /£;~otq|legﬂsglﬁie%{d}£{uy Eg}% firemain i [ force"and effect.
All bonds is:ued andsecured hereunder. are tobe/issued, authenticated =nd delivered,and:
all property.hereby mortpaged andipledgediisto’be dealt withiand disposed of under, upon:and
subject: to-the terms;.conditions, stipulations; covenants, agreements;. trusts,, uses.andipurposes:
asthereinafter. expressed;jand (fi= Corporationihas agreed andicovenanied, and does hereby-agree
and covenant, with' the Trustee and with' the respectiverowners, fromtime to time, of the;said
bonds-or.any part thereof, as follows, thatfisito say®
i\\yf\i&\mﬁiﬁ’%/j % N .
\ ‘T,an;{%t%/@%ing clauses)

t
’!'r il:

“V i
L 4 -~
s I
l/ e - 4“\'
2 @i‘“‘\" \
&, INDIAND, o
LS




ARTICLE‘L;
| mnjmm

Section 1,01, The terms defined in this Article I shall; for all purposes of.this Indenture,
'andfany«indentum supplemental' hereto;. have the meanings:herein specified, unless the context
otherwiserequires:

(a)  Theterm "additional bonds" :shall:mean bonds:issued:pursuant' to:Section
207,

(b):  The term: "Affidavit of\Completion"*shall mean an"affidavit executed by.
the President or Vlnp.qudem ‘and :Secretarv .of thn ‘Comaratinn ‘he architect or

englnecr 9 AAOA UL € H been’ Complcted
and is rea b ,Documenf

(©) h eN Qr’nl; Q‘EESI QJA&Q the ©Q shall otherwise
‘require) mcay anF bosdidnisonds,coraiistéibopds) peethescass | , including:both:
original'bur s.and additienalidboads,ounty Recorder!

(d) | Therterm: "Code” shallimean: thet Intemal Revenuer Coder of ' 1986 as
amended:as ofthe date:of deliveryiofithe original bond

(¢) | Thesten 'Constl tioneFund" shallimean the Hamr ndbMulu-School
Building} Corporation Construction:Fund, created and;established in:$ tion. 3101,

(f)  Theterm "Coxporatlo shaltlinclude and mean the Corporation, .and shall!
sxcirehy consolidation,, merger-or;purchase.

(8)  Theterm "Indenti s Indenture”shall m e lstmment either

asorigina Dted’ of, a8 it.ra isestostiime B sij +- fiiodified! of
amended | iemantal indentirerentersd into pursy: 'rovnswns of this

Indéntiire.

(h).  The.term "Lease" shall mean; the lease.by the Cofporation to:the :School
City-ofyHammond, dated May 4, 1992,:as amendediby a First-Amendmieiit to Lease;
-dated as of Junie 15, 1993

(i) The term "“Lessee! :shall mean thezSchool City- of Hammond}-asschool
.corporation.

()  The term "Operation and Reserve:Fund" shall mean the:Hammond ‘Multi:

School Building Corporation®Operation and Reserve ‘Fund created and established in
.Sectlon 3.03.

-3-




. (k)
1993B!authorized inSection:2:01,

)

The'term "original:bonds” ‘shall meanthe Rirst Mortgage ‘Bonds,. Series

The term' "Original Purchasers” ‘shall mean,, with: respect: to- the original

'bonds, Johin*Nuveen & Co, Incorporated and! City, Securities Corporition,

(m):  The term "Piying Agent” shall:mean the Trustee or any bank, banks, trust

company or trust: companies’ (singulas or plural) other

than ‘the: Trustee named as

successor.paying agent at which:the principal of the:bonds:is payable.

(n)

The iterm "Qualified Investments" shall ‘mean (j) obligations -of, or’

guaranteed bythe United States of ‘America; (ii)-money market:fundsthie-assets of which'
-are-obligations:of or'guaraiiteed by.the'United?Stites of: America. and which funds ‘are:

rated " A : 2 ) ard & Poor'ss (i) certificates.
ofsdeposit ok b com@ny Lokgn. IhitediStates of
America; ¢ Lugreof which-ate: fallyiinpsigedi by-1ge © »posit'Insurance
Corporatic N’g ') 0 L0y V. % b
This Document is the property of |
_ (o) " Tue termy Reba ﬁ ‘ "aﬁnﬁ(: """ e Sawmond Mul(i-SchooliBuilding
Corporatic Aebate‘*;’ﬁ‘fcrea jgg&esm nsliedign‘sSectlom'S;N.a
(). | The teimi "redemptionsprice, " with spect (o the bonds olitstanding under
this: Indenture, shail*miean the.pricerat which the bonds arevre emablé as set forth:in
Asticle IV of [this Indentuve;
(@) | The térm " Sinking Fund™ shall meag the Hammond Mul:i- School Building
Corporation Sinking: Fufidlcreated and established in'Section 3:02,
N C\\“\\\,q"ﬂFﬂl';ﬁ,
@) The term™"Term Bojaz" 7 Januarysl5, 2008;
January:15, 2013 andManuary. | w201 8= 2
(s) ‘Tmstec"éé@;ij,,iisaﬁn;,” d#nd includc ot ‘rustee but also
its successc rs. intnust, f’}?*ﬁ‘mm‘*‘*‘
(t)  Unless the context: shall clearly otherwise findicate;. words importing the:

singular ﬁumber‘shalligylude the plural number.in:each case, and vice versa,,and words

importing:persons shall include +firms

and'corporations,, and! terms employed in sthe:

disjunctive form:shalli be deened to be-employed lso i the :conjunctive form:and vice:

versa.:.

(End of ‘Article I)




o A - e

ARTICLE II

Maturities; :Form;, Issuance,
S epistration’ ‘

Section:2,01, The principal amount-ofrall:bonds-which mayibe-issued andioutstanding.
under this*Indénture shallibe Seventeen Million One Hundred Thousand ‘Dollars($174100;000)
face:value, excepi-as permittediby Section 2107 The originaltbonds.shallibe originally: dated
as:0f June 15,.1993,.shallibe-issued in:the-denominationof Five ThousandDollars:($5,000)or
any:integral multiple thereof, andishalltbe numbered consecutively from 1 up.

The original :bonds;shall: mature on January 15in theiyears and amounts'with.interest’at
the. rate: per anium as follows:

| Dieesument is Interest
mt N0 ‘ . i o -
, NOTOFFICKFAL! I
:ggg ?&@Docuﬂm& is the ﬁ%eﬂy of $580;000 5:60%
1997 4185, & ' 1 615,000 3:70

1998 a0 Lakfifounty Reflikder! 6000 470

1999 450000 475 2008 1,410,000 585

2000 470,600, 5700 2009 765,000 5:90-

2001 495,000 525 2013 ;560,000 6.00:
2002 920. 000 5§40 2018 55790,000 6.00!

2003 550,001 550

The intere oniall:ofithe-originalibonds is.payable:semiannually-on J:nuary ‘15'and July
IS ofeach year, beginning January. 15, 19%4: ¥rterest shallfbe‘calculated from the interest

payment:date:next preceding: the'date'of:;iiif‘enticiii%{)ﬁg.wliichﬂinterest(14' béen:paidiunless the:

bondsis authenticated onsor befbre!th(%' fleentheday immediately preceding thesfirst interest
payment.date, in' case interestsshallibieipatd-fromthe original da nless the bond is!
authenticated afte =0th day imniediately: préceding, ansin tese t-date-andfon or
before such: inte: daia) ine whidhionse interest shal m :such interest
payment date. Ii ( ‘ 1,360-day year consisting of itwelve:
30-day-months. '

Section'2,02. The:interest'on the*bonds shall be payable’by: check mailedrone business
day.prior to-the:interest payment date or by-wire transfer of immediately. available furids' onitlie:
interest payment date_to-a registered owiier of $1,000;000 or:more:in.aggregate principal amount:
who réquésts the same in writing tosthe Trustee to the. person in whosesname eachébond is:
registeredvonr therfifteenthxdayspreceding such interest ;payment:date; “The principal-of, and
prémium o, ‘thie:bonds shall bepayableiby check upon presentation,. at-the: principal corporate
trust office:of thexTrustee: in-the'Cify.of: Hammond, Indiana,-or.by wire transfer of immediately
available fundsion the.payment: date 'to a registered -owner.of:$1,000;000 or-more iniaggregate

- 5

B




principal amount who'requests the same in writing to the Trustee and presents the bonds to:the
Trustee atileast:two"business days.prior to the payment date, If the office Jocation:at which
principal is payable changes, the Trustee must give notice of such'cliange to the bondholders and
Original Purchasers by first-class mailsfifteen days. prior ‘tosthe first principal payment date
following;the date of ‘such change in:location,

All bonds shall be cancelled upon their payment by a' Paying Agent or Trustee,-and each
Paying Agent shall déliver. suchcancelled:bonds'to the Trustee. The Trustee shall}destroy.such:
bonds and, upon request: of the Corporation, fumishato. the Corporation arceitificate-of their.
destruction, signed by.an authorized officer of the Trustee,

Section 2,03. Thetbonds shallibe executediby the President or Vice President of: the
Corporation;. or a: facsiimile of: the signature-of :such President or Vice ‘Presidéit: may be
imprinted:.engrav répro and the co 1libe imprinted
or impressed there ,D(wumg A E“l&u..y Se ie:Corporation:.

Inicase the:officer: e'sigped: sealed: Itoibe. ¥ ofids,,of whose
facsimile sigrature s Mmmﬁm ithe € ition before the
bonds shall be.duly+isz(cgifnd dolieredasuchibontieshathmeverheless, be. thie bonds:of ‘the
Corporation-andiif 2 espect 3“’&(&]}&&@&%4%@ 8 Soitbpsariie exterit asiifisigned and
sealed. by. the offic:s of: the:Corporation-at the date"of ithe actualiisstianice afid livery: thereof ;.

'Section 2,04 | Each of,the bondsshaiirbe aughenticated byzarcertificate of the Trustee
-endorsed thereon in' the formhereinafter stiforth. ‘Only: such bonds:25s shall 'bear thereon.the
-ceftificaterofsthe: Trusteeushall beisecured by this*Indenture or eiiitieditora lien-or-benefit
hereunder,-andfthe centificate of the Trustce upon: any-siich bond) executed!b he: Corporation
shallibe conclusive evidence tat the bond so.alithenticatcdthasibeeniduly issued hereunder and
isientitled-to therberfits ofithe trust hereby,created:

Section+2:05. The formof.the:origssal Bonds <tbe Trustee!sicentifica(c to berendorsed

thereon, .and! the: registration; endorsemght (wieh appeopriate insertion amounts and
distinguishing num i letters),. shalbbe subsianiially as follow:

/DIAND

-6~




(Form:of.Original Bond)

Registered Registered!
No: .- s

‘UNITED STATES'OF: AMERICA
State of/Indiana
County.of: Lake

HAMMOND MULTI-SCHOOL BUILDING CORPORATION
FIRST-MORTGAGE BOND;,SERIES 1993B

‘Interest

_Fate- Daomment i SUSIP
NOT OFFICIAL!

Registéied Owerrhis Document is the property of
the Lake County Recorder!

Principal Sum

'HAMMOND  MULTI-SCHOOL BUILDING CORFQRATION, a.
-corporation -duly. organized and e xistingjundersthelaws  of ke State: 6fIndiana;
'(hereinafier called the™Corporationt),for value reccived:. hereby; proimisesito;pay
torthe'Registered.Owner. (named, above) or. registered assigns;, the Pri jpaliSum.
set-forthiabove on the Maturity:Date set forth above (unlessithisiboic is subject
to:and shall l1ave been duly-called forpricr psdemption andipayiient 2: provided:
for: hierein); aud to;pay interest the¥eon atitheeate per.annum;statediabove from
the-interest: payrment:date:to whiciz it resthas Beenipaid next proc the date

of authenti ¢ (his:ibond unlass tiiisibond/is-authenticat - - fifteenth.
day.preced rest paymentdaveandton or befor s payment
date, inew hall bear: intérest:from siichinte date;, or'
unlessithis. ticated!on or before Deceriiber-31, 1993, in. which case

it shall bear iinérest from the:Original/Date;, until the principal shalllbe fully paid,
which interestsis payable on January '15-andtJily 15 of eachiyear, beginning;on
January' 15, 1994, Interest shall be:calculdted on the basis of a'360-day. year
consisting of twelve 30-day. months;. '

Interest on this:bond'is payable: by check mailed one business daysprior
to'the interest.payment:date or by-wiretfansfer of immediately, available funds:on
the interest .payment date ‘to a registéred ‘owner. of $14000,000vor ‘more in:
aggregate:principaliamount who:requests:the: samesiniwriting to the¥Trustee to the.
person in whose name thisbond is régistered on:the:fifteenth day preceding: such:

e




interest: .payment: date.

Principal’ of this bond is: payable by check upon

presentation at the principal‘ corporate-trust-office of. Calumet National Bank, in
the City of-Hamimond, Indiana, or by wire transfer of-immediately available funds
to-a.registered owner of $1,000,000 or.more in-aggregate;principal amount who:
requests the:same'in- writing to the Trustee and-presenits the: bonds to the Trustee:
at least'two buisiness-days prior to.the: payment date;

BONDISET FORTH/ON-THE REVERSE HEREOF WHICH SHALL FOR ALL
PURPOSES HAVE THE SAME'EFFECT-AS IF DULY-SET FORTH HEREIN,

This'|
-of like:date

and'date of
Hundmd#r
and: aliteqy

Trus_t Indent:

executed'b

reference i

rights 'unde

‘Trustee, to

The Indent:
sét-out in.
security, of
Triistee un

The
and! July 1
Trustee-an
due:until al

‘The

Corpordtion has: covenan;ed that onc ‘business day,pnor

(Reverse of Bond)

@mummmf i
4/ ! mg ; in&n\ AC

“rpppablyicaitiel g the EH'E

fre (herei ftern:gil} %‘% srofJu
ne. Corpo onian ét:lume alo ,w»as Trustee

érebyimade for:a déscrintion’ of the property securing;the
he IV Ginl c-of «ihe UIpUM' n;+she owners oi the -bon
| 6fwhich the owners iéreof, by,the acceptance:of this by

; permis (| ~ssuancn f addm nal parity:bonds undef the
sction 2 07 'thereof - andpalic wst the orporation :to’ ten
ie Indenture for this bond by establishing - agtrust fun
" the: conamons setout lmSecuomB 04:thiéreof,

each year, begmmrgumth Jaxnum 15, 1994, it
rsufficientito ,pay the: printcipabiand all inferes
- of, this i lssue s!sah havsxbeen reti

tion,, all
rest rate:
lion‘Qnee
ce with,

'ediby a
15, 1993,
oxwhich
nds, the
-and ‘the.
I, agree,
nditions
nate the
with the

J mary 15

y. 1o the
DECOmes

e option:

ofs the- Cotporation ‘in whole or in part, in such order of matunty as the
Corporatlon shall direct and by. lot within matirities (eachi$5,000 of prmclpali
shallibe: considered as'a'bond for this _purpose), on'any: date: not earlier than-July.
15, 2003, froni.any' moneys made available for that purpose, atface value plus
the following; prémiums::




2% if redeemed onrJuly 15, 2003, or
thereafter-on or before July 14, 2004;

1% if redeemed on*July 15; 2004, or.
thereafter on-or-before July 14, 2005;

0% if redeemed-on-July 15; 2005 iOF.
thereafter prior to.maturity;

plus'in.each: case:accruedtinterest to the date fixed for redefiption.

The bonds: maturing on.January. 15,,2008;Janiary. 15,.2013: and January
15,2018 are also subject to- ‘mandatory.sinking fund redempuon priorito maturity,
at-a.redemption: price' equal'to:the principal-amount théréof pliis accruedtinterest
to: the' date of: redemption "oni January. 15: in -accordance with thé following:
schedule.

Document is

This Document is the property of

ti#¥ake County ReteSr 800!
Bon¢'* “"““’"‘Llﬂl“‘""Lli.;n.Z__Q; ’
iear Amount
2010 $815,000
| 11 60;0 h
,0,12 915,000

In either.case,. notice: oforedempuon ldentnfymg the bondstto:be redeemed
will be*mailedito-the registéred -owners: of bonds'to: be redeemed!

If \thissbond issso called forredemption,.andipayment is' made to the
Trusteein accordance with the terms -of the- Indenture,:this. bond shalli cease to
bear interest-or to be entitled to the lien of the Indenture: from and-after the date:
fixed for the redempnon inithe:call,




In case-an=event -of default, as-defined in :the: Indenture, occurs, the
principal of this.bond-may become or may-be declared!due and.payable.prior.to’
the: stated«matumy,hemof in the. manner, and!with:the effect, and subject:to:the
conditions provided in the Indenture;

This bond:is:transférable: by. the Registered Owner. hereof at the principal
corporate trust office of the Trustee upon surrender. and cancellation of. this bond!
-and: on ;presentation ofi a duly. executed written instrument of itransfer and
thereupon-a new. bond or ‘bonds. of: the same aggregate principal amount and
maturity. and insauthorized denominations willtbe issued’ to the transfereeror
transferees in-exchange thierefor, This bond may: be exchanged upon’surrender
hereof-at the principal corporate’trustoffice of the Trustee duly: endorsed!byﬁthe‘
owner. for-thie same aggregate principallamount of bonds of.the same maturity in

;authorized

The
name:this:

Trustee, .0
hereon, T
present or
recourse: s

IN
BUILDIN(
on,its:behalf
'be: hereunt

(Seal)

Attest:i

This.bond shal ﬂ\otﬂe

Document 1S

B

Document 1s th ﬂPro

d: ,authem ied\by the
iS#siiccesSorsy i #“?Bé:) xecu 1on‘?4§# certificaic endorsed
.owner:ofithis. bond shnll have no recourse*for its paym | against

ture: meinbers,;  oilicerns or"direciors of the orporation, and such:
)y: the acceptance:of this bond, expressly, waived:.

(“ront of bond)

NITNBESS WHEREOF, the: HAMMOND MULTI-SCHOOL
"ORPORATION has cauiid it bond to be execuled in it: name and
the facsimile sigratse:of its"Eresident, andiits corporaie™seal'to-
printed and*attested’by e facsmiﬂe signature of «its"Secretary,
/"‘%;_f“;::HAynw@ND MULTE
HHRREDINGI CORP

~ President




Th
the withir
according

TE

TE

IT

FOR

(Form of. Trustee's Centificate):

TRUSTEE'S CERTIFICATE.

This bond.is one of.the'bonds described in the within'mentioned Indenture:

CALUMBT NATIONAL BANK
Triistee

By: S
Authonzed‘kepmsenmwe:
gcument is .
27 abbreviation : i fice'o
oftstricl s feh 'ﬁ&m t iin falll
TfHSWéﬂiﬁmngsthe property of

com - denkitdif oty Recorder!

ENT - as:tenants: bwtheremuﬂlen
iNi- JOIN te!mll Fa: l'lg o1
srvivorship and-fiot 2 sitefants in:common

"TRANS.MIN ACT - ‘ Sustodian_..._

,,,,,

VALUE.RECEIVED, xthesunderslgned% hereby sells,,asslgns: and!

transferstunto; e

ety A Vrar e mrr—anary - o

e e A L itk i

please RS Soeial security;or
other:idéntifying number of: assignee:

T




SENT ‘BY: [CE'NILLER

!

i 7-12-93 i B8:26AM 3120177942:%: 2/ 2

(please print-or typewrite name and.addiess of Transferee) the: Withlh’ﬁond
all rights, thereunder, and hereby irfevocably constitutes:and! appointsi _____

oo

_, Attomey, 10 transfer the within‘Bond on:the books kept

for registration thereof, with:full power of. substitution:in the prémises,

Dm '3 et ettt

Signature; Guaranteed

NOTICE: Signature(s).:muit ba | NOTICR:; "i"'-"-'ﬂ"-“";;’"tbaihi's.

?iuiﬁﬁt‘““ 10 ———nvera e ginent Pi‘d w“h

liitititio g inh) OCULIME ME ke i onithe: \
Securitia, i oft poeofithe withic 1ievery. |
recognize 14 mm;OFF lon' or- |

]

.,
]

Section 2
the¥Trustee shall
atitheitimes, and
Treasurer of the'

The:procec.: of the original bonge hattue sppiied as follows:

@
Borid Lite

«b)

4
'of the Construction Fund.

) amad Al ' u‘\ 1R
This Document is thamyr‘gf; haiige
the Lake County Rhatver]er!

5, Thc Ariginalibor.4:s0 ex utediby the: Corporationtand authenticated by
delivered hyithe Trusteeto the Orig naliPurchasers.th zof ‘in the amonint,
onitti#ipayiment of (1 purchaseiprica théreof, as request=d'inwriting by: the.
Jrporation.

1,544,874.17,, which incadesigecrued inter-

e deposited inrthe
dunt of the:Censiuctisn Fusd!,

e;u_«_‘;m'i{ LI T T T

o
W ‘/

istraction:Account:

A-¢

‘Section 2.07.. Addiﬁdﬁal'bﬁﬁdéimayebeiiugcd' on a parity:with the original'bondsisubjecti

to-the terms-and limitations of. this séction. Additional bonds may be issued (i).to: pay-claims
of contractors, subcontractors, matétialimen or. laborers orjudgments based.ipon such-claims and
'costs and expenses related thetéto, including court costs and attomeyffeei;z(ii)‘té;pmvigg moneys
with which:to-complete, construction; (iii) to-finance'a partial refunding of any;of ‘the-original.
bonds;and (iv):to: pay: the costy;of iriprovements to-the mortgaged property. Additional bonds
shall be limitedito amounts whicli:can be repaid; along with the original bonds,. from; leasc
rentals: paidiby-thesLesseespursuant to the*Lease. The leaso rental piitsuantsto the: Lease is
limited asrstated therein.
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‘Uponttherexecutionsand: delivery.
Corporation shallsexecute and deliver to-
additional bonds:and deliver them as may. be-directed! by. the Corporatioi;
indenture shallispecify, as to:the:additionalibonds; .the designation, d;

preTaoe

‘maturities, redéftiption provisions, if-any, the form-of boiid and any.other. appropriate-tefiis.

‘Prior, to the delivery. by the Trustee of ‘such: additional boiids

Trustee:

(a):

(b):
adopted by the Board of Directors:of. the ‘Corporatioi,

an executed:countefparn. of: the supplementalindenture;

of an appropriate supplementsto ‘thissindenture, the
the Trusteerand'the Trustee-shall authenticate siich)

The supplemental!

date,sinterest rate or.rates,

here -shall be filed with tlie

avcopy; -certifiediby. the ‘Secretary. of the ‘Corporation; - of ithe: resolution;,

delivery of such-supplemental indeniture-and!such. additionalibonds:,

©
‘Corporati
iidentified
thereon tc

i(d)
approprial
the origin

(e)
saleof 'th
outstandin
theréofifo,

Seétion 2708

destroyed,. stolen:
upon:cancellation
stolen: or<lost;.a r
Trustee, may, :be;
-otherwise distingy

shall furnish to" the Trustee evidencewof thé déstruction of -such

-andtdeliver suchil%}diti"”“ln g

“ris Bl nprdyemstay
an _opiMinl-of< G RISHaAE €65V ekiinent. ban
calculations;,statinig that:the'additional!bonds-cantbe an
bonds; {1 1RIeasE. rental payimenis: Irsvarnt io.iii ':a‘s

'an cpinion:of recognized:bond,counisélito the ctfect i
1dditional¥voids -will inot: result in iriterest on the orig
additional bonds becoming inctidablé in the grossking
ederali incoiiie tax- purposes.

Tn'caseany bond issediundershis Thdenture shall .o

theTrustee: skzticentify-and=geliver inexchang
wutitated bond7ortis et of. and substitution 7
il like-denomination gad tenor; but
or. a_differetit'semdl number, b

authorizing -the:execution and

Treasurer. :of ‘the:
urchasers-therein
s'accrued interest
rization;.

r, isupported! ‘by.
tized, along ‘with
and

~the issuance.and
\lkbonds and :any:
1ezofsthetowners

e mutilatedior.be
and in place‘and
ime:ifidestroyed, .
discretion of the.
uplicate;" or*be:

for aisubstituted bond!
bond ‘so destroyed, which.

evidence must be satisfactory tosthe: Trustee, ‘inits ‘discretion,, and saideapplicant shall also.

furnish indemnity satisfactory.tosit in its discrétion:
theipayment- ofsthe expense of issuing such:

Section 2,09, The:Trustee shallikeep, at'-its\pgixlcipal-cﬁfpomteetmst-'gfﬁce, a record for
the registration of bonds issued theréunider which shall, at all reasonable’ times; beéropen for
inspection' by the Corporation.

The Trustee shall thave the:rightito équire
replacement prior:to the delivery of'a new' bond.




preey—

Each registered bondishallibe transferable only on:such record:at the principal corporate
trust office’of the Trustee, at the written request of the registered-owner thereofor. his attomey.

duly-authorized in'writing, upon surrender thereof, together with a wriften instrament of transfer
‘satisfactory:to the Trustee duly executed by the registered owner or. his duly authorized attorney..

Section 2/10, The Corporation;.the Trustee and'any-Paying-Agent.may: deemand:treat
the person*in:whose: name any:bond issued: hereiinder shall' be registered as.ihe absolute-owner
ofssuchbond forithe: purpose of :receiving ;paymentrof+or.on .accourit of the principal- of: said
bond! and for all-other'purposes-whatsoever.

Section 2;11, Registered-owners of bonds riay, upon:surrender thereof at the;principal
corporate trust office of ‘the Trustee- with:a -written iiistrineiit- of- transfer-satisfactory to: the

Trustee, exchange a bond or bonds:for a: b‘on‘dvo‘r;bQiids'q‘t}ggqg!vggg“reg"gtqprincibal' amount of’

the: same: maturity | i ery-exchange or’
transfer of ibonds, il vl ot r-any; tax, fee-or
other government equing “paid withirespect fo such « * transfer, which

o' ‘ ’
shall-bepaidiby.the perso r-INBDEIUAPIEHEEE €EBINE 5b.» oor o1 precedent 1 ine

exercise”of the pr

geiofmaking:sich exchange or transfer.. Theices! of: preparing:each:new
bond! upon’ each ejc A’Eehbmgﬁﬁ'e‘?fl? %ytgﬂa%eg? e%oﬁ'fh; I'rustee’ incurred in
connection therew /. (except hiFaplicable A1 o EﬂZXV&nmental:c. ge)'shall be paid
by the’Corporation: The Trustée:shall not-be obliged to'make any.transfer'or exchange of lany
bondrcalled for redemption within thisty days.ofthe redémption-date;

(Erid ofsArticle IT

- 14-
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COPY “CENTER~ 812 917 8273:% 2/ @

SENT. BY+ICE"MILLER P 7-12-93 11:08AM

ARTICLEMIL.

Section 3:0t, There is ‘hereby: :established .and ciedted a fund: designated as: the
"Hammond Multi:SchoolVBuildings Corporation; Construction*Fund," The Construction Fund
shall consist.of'thie Constriiction-Account and the Bond Interest-Account. |

"The Trustée:shall deposit in the ‘Bond Initerest’Account from procecds (including accrued'
interest);received ion the sale of the ofiginal bonds the amount set*forth.in Section 2:06. The

-~ o

Trustee shall; without other or further aithiority than is hereby‘kg“iven.gpayiﬁom’ the BondInterest

Account,-or if the Bond\Interest. Accoutitis mot sufficient, then: from the/Construction-Account,

.{i‘ntcre‘“xmnﬁn‘i‘-‘-“—“L‘—"—’-'- -2 ‘\-—"’}émﬁﬁn‘n 1ntil thp‘ﬁﬁﬁi:ﬂffthﬁf‘?ﬁﬂn\lﬂ nkaOﬁpleﬁOﬂa
The: Trusti i AR HSA AR ks Ao« ted"insthi¢Bond

Iiiterest: Account: , s Acequvyy [Te Fustee ¢ 0 he Constfuiction
Accountitotheicost of ¢ q]:ﬂ} onmdegﬁmgmah estate described |
in Exhibit A, /inelugii ?f! viladns ke Sotlow ing dgmarty of ?
_ the Lake County Recorder!
(a)  Thecostiof issuance:of the bonds;;

)  Obligationsiincuri=< for labor and (o contizctors, builde andimaterialmen
‘in, connection witk’the-construction of the building;

@ | ‘The cost of-acquiringithe.real.est y hereinbefore-described; |

lions'of the:Corporation duringthe: period!

(d)  Intérest-accruing onsall:obligations of the , .
‘ ng{g}%avai]éblériﬁfﬂie»ﬂo' Jnterest-Account);!

of constryction (i theexteat that St ax
£S

)

f

f

4

| £ e
(© The costiof wmﬁg@ﬁﬁ',fdi;mis B\ﬁﬂdms;‘

@ ‘a]lpnde/f'ﬂ#*ﬁ#‘“%&fmybor I 1is Indenture, the:
feessand! he TrOstee and. any. Paymg: A onstruction, and:

jpremiums;on'insurance during constcuction;
(g):  Architects, engineers, «construction managers:and attorneys. expenses: and
fees:

()  All offier ifcidental costs. incurred in connection with the cost of

construction ‘and: equipment: of*the' building,, including, the repayment of the bond!
anticipation note, dated June 257, 1993;

@)  Any-amount-required to'be:deposited!in the'Rebate: Fund:.

-15 -




All ;payments: from ‘the Construction: Account shall be made: by the Trustee upon:
presentationiof architect's or.engineer's:certificates of work completed and materials fumnished,
approvedsin: writing: by any two officers. of the Corporation, or inthe: case of any. item's: not
subject' to: certification by:the-architect or engirieer, such as the cost-of; issuance of the bonds,
then upon the presentation of .an+affidavit executediby ‘any two-officers of the Corporatioi,
‘stating.the character of the:expenditure, the amoutit:thereof, and to whom:due;.together with the
statement of the creditor as to'ttie: amount-owing,

1 he:Corporation shall fuiish to the Trustee at the'time of. the firstilease-rerital;payment:
the Affidavit-of Completion:aiid an:affidavit execiited byithe*Presidentror Vice-Presidentiand:

Secretary-ofithe Corporation'to the effect that the property. of the Corporationis'free of alliliens,
-encumbrances:and claimsiwhatsoever,, excepting oiily current taxes not 'in default’. this Indenture,
the Lease-and liens or potentialiliehsarising from disputed!claimé of contractorsiaiid work to'be

repaired as sét o1

the ‘Frustee-shiall; | Documentis

i) 1) mm *Q(EHM!"“ o

T tee if o e NP0 : '. e ) F mnn "
s e e .

to pay-when diessand"

) [ Tmnsier the  balance,yiif anysmin: the: Bondwintares
‘Canstruction Account,

Foronesyear following the Affid it/of Completion ithe:Corporation 1
the* Constriiction. Account’ i cxcessnof 50%: oi isputec claims of ¢
purposes authorized! by Section §.12(c); One year after. the filing of
Completion the Trustee<shall hold in the C&ndt:ucBen Accouit of the Cor
amounttequal.to. 150% of sthe-amountso§anysdisputcd:claims of contre or
repaired and shallhiransfcrighiesunobligaiedibatance effhie: Construction ¢
SinkingsFund. A

1 nee: remaining imithe Constauction Fund aer
claiiis; claims fo vork-and bbiig“a‘tibnsf{or\_.agditidﬁa'
authiorized by Sect hall be transtersedsto’the Sinking F
the last:payment:c ‘

Construction'Fund is properly applied, -except a_s'ﬁereiﬁ spééiﬁc:;llyfpmvided.

:6f{Completion,

------

ipal and’interest

fiot be: sufficient

Account' to: the

/ use:moneys.in'
tractors' for- the:
id Affidavit of

niction ‘Fund -an

ind-workstotbe:
+if ‘any; to-the
-oftallrdisputed
+OF equipment:
(10) daysafter

/'10- see that 'the:

ot it e e i 8 ]

Section 3.02, There is hereby established and created a fund designated as. the
"Hammond MultizSchool Building Corporation Sinking Fund!"' The Trustee shall'deposit in:such
'Sinki_ng{l?und;ﬁiéneysmeyrgg._igigg;iﬁ the Construction Fund asistated in-Section 3:01.. The Trustee
shall deposit¥in: such: Sinking Fund from-each' rentali payment received iby'the Trustee pursuant.

to-the Lease, an amount equal’ to. the following,, whichever-isiless:

(@  All-of such rental;paymesit; -or

-16 -




«(b)

An amount which, when added to the:amount. in the Sinking: Fund‘on' the
deposit date-equals:the: sum:of the following amounts:

@i).

'days ‘after:the'date such:rental:payment:becomes due;

(i)

'Unpaid interest onithe bonds:due on,before or.within‘twenty.(20)

'Unpaid! principal -ofi the bonds or mandatory sinking; fund

redemption:due on, before:or within seven «(7) monthsifrom the datetsuch- rental
payment: becomes;due

Anyiportioniof a- rental/payment remaining after such deposit and any.receipts from:sales
of: personalfpmpeny shall’be depos:ted by:the Trustee-in the Operation and ‘Reserve:Fund; The
Trustee:shall: 'fromitime to:time pay from:the Smkmg Fund the pnnclpalkofsthe!bonds‘at maturity-

or' upon- mandato!
deposited ‘inthe §
all interest ;paym
attributable theret
Reébate:Fund.

‘Section' 3.(
"Hammond!Multi
and Reserve Fun(
(e.g: Trusteesfee
and deposits to.th
304, the paymen
as authonzedhn 9
Secuon 3. 07 and
the Trustees shall,
ResewerFund tor
Fund to-theirequi
other nght or.ren
pald by: the Tmsl
Corporauom statu
together. wnhathe

\

l/

the arhount &oslt ef!oﬁny&e;cu\
- DR DI Bihshdy >
This Document is the property of

) Thems'fkmmm%m%; a fundi

chool fB'ullding Corporation Operation and' Reserve Fun

hall ' 1 onl, {3} m,wnw Ml; ‘Cide“ 1 ] VI‘.. ‘sest
accounting- fees,,ap aisals, ieeting s, costs ofarebaierc.
tebate [und)«the:payment of any rebate or y.as!aul

f. principal,iriterest-urd redemptionipremiums of: the bone
iclei [V hereofiorathe: purcha: of borndspurchase
the amount'in the Sinking Fund/atany:time is less than th
vithout ‘any further.authitiZ8tisn, . transferfundsr fromr

o
o

Jinking. Fundlin an’ @nountssuélicient. to; raise ‘the: 7mon

unt. Such-actieh by:the Trfsiee shallinot ¢
> Trustee may' have under thistEndenture, Tncid
he presentaticn of: amaffidavnt execnied

'\f the expenmmre,,thewar i

§ due. ‘Moneys:
oneys:applied to-
|diandleamlngss
r deposiisto the-

signated! :as ‘the!

TheiOperation:
the Corporation
ulations;.reports
rized by Section
upon: redemption
as authorized by.
required amount;
erOpemtion and
it in the ‘Sinking
a wawer,,ofcany
xpenseslshall be
0. officers’of the
d to whom due,

Section3.04, There is: hereby- established! and created a ‘fund desngnated as: the
"Hammond!Multl-SchooliBulldmg, Corporation Rebate Fund." If, in order. to maintain:the
exclusion of mterestaonrtheﬂbondsafromqgross income for federal! income+taxpurposes, ‘the:
Corporation: isi required! to -rébate: portions; of “investment - eammgs to the: United States of
America;,the Corporation shall annually compute_or causeitobe compuited the:aimount required;

to-ibe: so: rebated and -shall iprovide -the: Trusteé with a copy of such: calciilation.

In ‘the

alternative, the Corporation: mayelect to:pay-the penalty required iby:Section «148(f)(4)(C)(vii).
of the Code. 1In‘thatrevent, the Corporation shall compute orcause to'be computed each six
months,the.amount of such: penalty and .provide the Trustee>withra copy' of such:calculation.
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In:either event, the Trustee shall deposit/the amount so:calculated!in the Rebate Fund from the
Construction Fund,. the Operation and Reserve-Fund or-investment eamings on.the Sinking:
Fund, The Trustee shall'pay-rebates or.penaltics in:lieu ofsrebate: from the Rebate Fund in:the
amount:and on the dates as advised: by:the Corporation: or nationally recognized bond counseli
as:required 'by: Sections148 of the Code, Such payments: shalli bemade by: the Trustee without
any. further atthorization or direction”than: stated: hierein,

Section 3,05, -Alltfunds~shall be investediby-the: Trustee in Qualified Investments:as
directed!by,the Corporation. In:the'absence of such: direction,, all funds shallibe invested'by:the
Trustee* without further direction: or-authority- in QualifiedInvestieits: ‘Having:a maturity-date
of thirty,(30) days or less, All'iiivestrneit carnings during construction'shallibe depositediin‘the
Construction Account of the ConstnictionsFiinid. After the filitig of therAffidavit:of "Completion,;
the Trustee shall allocate: interest’ eamingsuto the:fuiid or accoum from which moneys were used

tormake the iinvet
prior’to:the time

sinking fund redeé
America. The Tr
to:make required
‘Fund, Sinking/Fund
applicable - tempor:
Corporation-deliv
and Reserve ‘Fund
the yield onithe: b
Code and Interna
arbitrage certifica

/' crest on»tEe ggnjs 'O+ lfate ‘or

N@(«I‘seG\FsFuI@ 63 bk i~

amculg{ fun or account Mo.
ipenodkﬁ‘d

«d"in: connection with thenssuance ofithe-bonds. Money

ter30' days OFthe date of deposit:shallibeiinveste tay
Is, 'The yield shall be compuied!as required! by, app!icabl
Revenuc Service-regulations and shall be i in

The Trusice shall bezentitied to rely uponstherCorp

mve igzlt%’ ‘iﬁt:i nalm. N
erarbitrag:

nd :shall :mature
f or mandatory
United:Statesiof
to'time in order
he Construction
syield during an
ertificaterofathe
in:theiOperation
d not exceeding
yrovisions'of ithe:
e Corporation’s
tion's arbitrage

certificate ‘as toithe accuracy of thefacts stated therein; including the:yield on:theibonds.

Section 3:06.. Whenever the amountgieghia: d@fd inithe Sinking Fund and/Operation-andi
ReserverFund.are sufficient, together wish: y 7 funds . deposltedkw»‘ hie Trustee bysthe:
Corporation:(other thianamounts. deposﬁsﬁ into:the @t aterFund),Ao deem, upon theinext.
principal ;payment all‘bonds: securw,dlthm:rebv thepicutstanding »*shall apply ‘the:
amounts in-such’] he °demptlom of suc‘\zbonéa pursuant (o " hereof,

f/,#_f, \.\\\\
Section 3. rest of :the C s ion‘of the:Board|

of: Directors,sandta copy thereof cemﬁed tby the Secretary=and}delivered toithe: Trustee, the
Trustee may remove funds from the Operation and Reserve: Fund to'be:used for the redeinption;
of bonds or:for the purchase of: bonds if the Corporation:déteritiines that the purchiase.of bonds
would be ‘advantageous to.the:Corporation.

(Endlof Article:ITI):
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ARTICLE 1V,

{oithe: procediire heréinafter provided; all or'any partiof the original bonds secured :by- this
Indentiire, on any.date not-earlier than*July. 15,2003, 4t aprice-equalito the:aggregate principal
amount' thereof plus. the following premiums plus: interést accrued :to the date fixed! for.
redemption;

Section 4.01, The Corporation shall have the right, at'its-option, to redeem, according

2%if redeemed -onfJuly. 15,,2003,,0r
thereafter-ontor before*July. 14,,2004;;
1%. if redeemed :onvJuly. 15,2004, or

LB e g o . PR PP

0 D'B Hedit is
'NOT OFFICIAL!
. _ Sectiontd.0% Tnfﬁxﬂée (’)%oﬂgﬁ taig.’t‘il'ig’ﬁ}ég’“ aloy sinking fund redemptiof.
ata-price.equal (o the ﬁrﬁqﬁirw Enﬁ ﬁg@mshu he daterof redemption:

.on‘January. 15%ir acéordan

2014 $15025,000.
2015: 1,090,000
2016/ 1,155,000
2017 1,225,000

The: Trusteesshall:credit against the manidatory sinking, fund :requirement: for-the Termy
‘Bonds; and corresponding: mandatory redemption obligation, iinstherordvgr'c_j;cjg,rminqd by the
Corporation; any Term:Bonds which:have: previously been:redeemed :(otherwise thantas a.result

-19:-




of-a previous riiandatory:redemption requirement):or deliveredto the Trustee for cancellation
or.purchased for cancellation by the Trustee and not theretofore:applied as @ credit-agaiiist any:
redemption obligation, Each Term Bond so:delivered or cancelledishall be credited by-the:
Trustee"at 100% of the principal amount:thereof againstithe mandatory sinking:fund obligation
on-such-mandatory redemption:date, and:any. excess of: such:ariiount shall:be: credited on-fiiture
redemption obligations, and’the principal:amount of bonds: to'be: redeemed iby operation:of the
mandatory. sinking -fund requirement shall :be -accordingly reduced; iprovided,. however, :the:
Trusteeshall only.credit such Terin Bonds:to.the-extent received:on or before: forty-five (45):
days:preceding the applicable mandatory' redemption date-and statediabove,

Section:4.03; If+less than all of the bonds*arexcalled forsredemption atrone: time;, thie:
bonds'shallbe: redeeined in:such-order ofimaturity-as: the Corporation shall direct, and by lot
within maturity, Each Five Thousand Dollars (85,000)"in aggregate principal:amount’shall be
«considered’a’ separate bond for puf f opi id n. Ifisome:bonds
‘are'to be redeem b plignandymendatory 1 e on the:same; date,
the: Trustee: shall .ne%nds»fo:'.o tional redemptic; ting: bonds' by lot
for the'mandatory siriking-fulld @eTptG)Fp F"i’(ﬁ“iﬂt' ’ g

~ Section«4.04 439%?%@0?@‘%&5%@%@3 ianalbredemption of
any bondsyprovided in Section 4’01, ‘the orpdrati nméi\aﬁ, not less than forty-five:(45) days
prior‘to'thedate sclected(for.redemption; file withthe Trustee written notice of its. intentionito
redeem, designating the date fixed:foiredemption .and if.less thanall of th outstanding: bonds
are to-be redéeincd sstatingithesaggrepate principalaiount of 'bonds ‘wh ) the Corporation
desires.to rédeem. Noifailure or defect in such notice by the Corporation 1o the Trustee: shall
affect thé validity. ofithe redemption of any bonds;,

__Sectioni4.05; Official notice of such. redeiiiption shall be:mailed by first-class. mail by.
the Trustee to the registered owners as efthe e, of mailinggsaid notice of.allibonds to bé
redeemed,-not more,than sixty.(60) daysfos essithaivthirty. (30) daysiprioy (o the date fixed:for
redemption.. Said notice shall, with suSsiantial accusicy:

(@) “"evda‘éﬁﬁi’%‘wsf?ﬁﬂ’mp“ ) stoibe the offices:
of 'the Tnu Paving-Agentimmt

(b)  If theboiids to. be redeemed ‘are:less than the whole amiount outstanding,
-designate the bonds t0_be redeemed; and

(c)  Staté that on the:designated:dateifixed for said rédeiiption sziidibonds:;ha_ll
ibe redeemed by.-the-payment of the*applicable redeiviption pricethereinbefore: set forth,

aiid that from andiafter-therdate so fixed for-such rédemption. iriterest on-the: bonds :s0
called for redemption shall cease.

Inyallbcases, :the.cost and expenses of the. préparation and mailingyof; said¢notices of

redeiniption: shall ‘be paid by’ the Corporation. ‘No:failiire_or defect in the.notice of-redemption
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'by the Trustee with respect toa particular bond shall'affect the validity. of the redemption:of any,
-other'bond for which' notice has ‘been properly:given,

Section:4,06.. Such notice:having: been mailed as above provided, the: bonds‘designated
for. redemption shall,. on the-date specified in' such:notice, become due-and payable at the then
applicable redemption price, and'on'presentation and surrender of suchibonds in‘accordance with.
such:motice, -at'the place'at- which the: same areexpressed in.such:notice'to be redeemable, such
borids shall be redeemed by.the Trustee or-any’ Paying-Agent on: behalf:ofithe' Corporation by
the,paymentiof such redemption price tosthe registeréd owners:out of; fundsheld'by. the Trustee
or.aiy Paying-Agent:for that purpose, ‘From. and-after-the: date’ ofsredemption so:designated,,
uiiless defailt:shall be:made in'the redemption of thie'borids iipon‘presentation, interest’on bonds
designated for redemption®shalltcease. Ifinot paid oh. piéseéntation, the bonds shall continueto
‘beat 'intérest at'the rateitherein'specified.

Section 4! Je rodedmpd (o purckRsad asidnl n13:07)ishallibe
.cancelled-and'dest ipnSection 2 oiigsi 501 chased shall
be: réissiied! Nﬁ%ﬂﬁﬁl@fﬁt’ ased shall not

This Document is the property of

Sectioni4;05! “‘.',he.‘-’&?é"l,ﬁﬂﬁfe‘%iﬂi oeik ABy.bongds called (o1 redemption: shalli
have:been depositcd with the Trustee or any Paying Agent for'the account of the owner or'
owners of suchibonds oniorbefore the date specified for siichiredemption; and if the'notice shall
have ibéen duly mailed or provisionsatisfactory”to;the. Tristee hall*have b nmade:for. the:
mailing. ofisuch:notice; and ‘ifiall proper.charges and expenies of the Trusiee:| connection:with
suchyredemption shall have been’paidlor provided for, tl ‘Corporationishall ‘be released from
all liability on suchi bonds and suchi bonds shalli no longer be deemed to: be: outstanding
hereunder, aiidt ifi(cfest thereon.shall scease «at fher datesspecificd for such redemption; and
thereafter such; bonds shall not'be. segumd;byé‘ggmgn of ‘thisiIndenture. Th [‘rust,ee?’gligl,lft)‘e
privileged:to:give notice of any. call for/redempiivn,ibi shall not be required ) do'so unless:the:

-amount- necessary (0-ccdsgiithe bonds caliediand to pe¥all proper chiargcs of the Trustee:shall

thave beendeposit ith, . paid§to; -or @_}’:ém ise: mald&@vailable to the T 2. In case any’
.question: shalllaris vheiver any. suchikoiice shalithave: beenssv i1 ven or.any, such:
redemptionrshall‘t such: questionishaticpeitecided by the nd the: decision’
'of ithe Trustee: sha 1 bindiig Gponsaliparties in:iniese

Sectioni4:09. In addition to-the: foregoing officiali notice, further notice shall be. given
by.the: Trustee: as set out below; ‘but-no:deféct?in: said: further notice nor any failuré to give all
or-any.portion: of such: further notice shall in-any manner-defeat the effectiveness of ‘a.call*for
redemption if official notice thereof is given as;above prescribed::

(@)  Each further notice ‘of, redemption ;given: hereunder shall contain the;
inforiation-requiredvabove for=an -official noticeof. redemption plus (i): the CUSIP
numbers of ‘all bonds:being redeemed; (i) the:date of issue: oféthe:bonds as originally
issued; (iii).the rate of interest bome by. eachiibond beirig fedéemed; (iv) the maturity. date
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of: each#bond being redeemed; andk(v).any-other descriptive information needed to:
identify accurately the:bonds being redeemed.

(b).  ‘Bach-further notice-of redemption shall be sent at least:35" days before the
=redempt|onrdateﬂby registered or. certified mail ‘or. overnight: delivery 'service to all.
registered -securities - deposntones%hen in*the business -of-holdinig; substaniial: amounts-of
obligations of types comprising the bonds’(such depositories iow. being DepositoryTrust
Company ‘oft New York, New' York MldwestKSecunues'Tmst CompanyaoffaChicago,
to:one or. more national mfonnatuomservnccs thatt dussemmate *notices; of redemptionrof
obllgauons such as the bonds (suchoaS' Standardvaiid Poons*Corporatlomor, Moody!s:
Investors: Service) andthe: Ongmal Purchasers..

(c)  ‘Each:furthep'notice of optionaliredemiption: pursiiiit:to Section 4:01 shialll
be publist i w w eEar financiglo i insIndianapolis;.
Indiana, cation 10 ibe smade aq-gis!’c 0 days pt date fixed for
redemptio NOT OFFICIAL!

(d) &;‘mﬁ%im telrse‘tfe &n r(trlbonds ing redeemed, each
check or«Gther: trans all bear:hc:CUSIP number
‘identifying, by isSsue and maturity, the bondszbemg redeemed with the proceeds of-such
cheéck or. otheritrnsfe

Section:4.10. Im:addition:to‘the foregoirng official noti her notice ofsredemption
shall be giveniby the Trusteeiwithinisixty (60)id: siofithe redemption-dateito the owner of each
‘bond called for redemption who'lias-not submitted suchbondsifor payment:as of: the thirtieth day
following: the: redemption daie:

(Erd ofAricle #%)
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‘bondssissued hen
[property«or any»f
any indenture suf
timesrand in the
priority. of ‘the: lie

Section 5:(
property which n
mortgaged proper
authority to:make
the manner-and fo
goodiand indefea:
Trustee: againstith

iSection '§:(
become delinquen
levied or assessed
of “the same, or’
:COTporation taxes.
-or.assessment sha
faith contested!by

:déemed;«by:the Trustee oriby:its'

ARTICLE'V,

¥ 10
* O ettt ) >
- ICh@omtiomcorEaiis b

1 N‘mmimmnu P

“"Fhis Document is the property of
!

- The COmSATaN Sovemants Dot Srconess sorthit pif
 hereafter. be acanired hy it, the' Corporation is riow. 1
ssubjeci-only to.currenisiaxes, and has,good nght, falli
is Indenture:and!subjcctiall of the morigaged properiyito
| heréinirespectively contained ‘or'intended, and thiaiit!has
le title to al! such-propenty,.andfwills Waran: and défen
laims ofrall persons whatsoever:

‘The Corporation: covsitithatiit will promptly, and
Ray or.cause'to be paidalilawful takes, charges and'as
n or againstithe: mdraged Propeiy;,or any, part (her
icoriie: of “profits- thereof:; and alli I
<ﬁmtaiy?%§ii§g$é,;§r§g$ﬂed, how'
hto be paid soridng:asithe:validity

g
£

—

‘Séction 5.01, The Corporation' covenantsi and agrees that it will faithfully. do and
perform; and at all times faithfully. observe,-any andall'covenants, undertakings, ‘stipulations-and
provisionscontained in each and every. bondissued hereunder, and‘will-diil
oricause to be paid:the principal of said bonds and:theiinterest thereon, ati
and’insthe-ianer mentioned in-said bonds, according;to-the true intentia

y-and punctually,pay
the times:andlplaces,
nd:meaning; thereof,

Section'5.02, The Corporation covenants'that it willpromptly. make, execute and deliver-
'all indentures:supplemental ‘hereto, or otherwise, and take-all such action:as may- reasonably. be
counsel, necessary.or.advisableifor the better securingof-any

the /mortgaged
s Indenture-and
re-filed,-at: the
ntenance of the

" the.mortgaged
Il seized of the
wer-and lawful
s'lien:hereof,.in
1d willlpreserve
thersame' to: the

sforesthey”shall

smentsiat any time

or'upon' the use

franchise' and
uch'tax, charge
hall be:in good
harges. equal or

prior.to:the’lién: hereby. created  to-be enforced'orito exist against the:mortgagediproperty. or anjy.
;part-thereof, éxceptithe liefi of.current taxes:not yet 'due;thatiit will not.commit or'suffer' any.
waste:ofusaid property; and ‘thatvit.willi at allitimes operate the property.andikeep and. maintain
said property and all buildings, structures; apparatus and! appurtenances thereon or thereof: it
g0od répair, working order. and condition; and*will from time to timesmake all needfil and
proper répaifs, renewals and replacements.

Sectiom:5:05. The Corporation.covenants that -until all indebtedness secured:by-this)
Indenturetis fully paid, it-will . maintain its. corporate existence, paying all*license;or other fees:
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anything whereby its.corporate existence or its right to hold the: mortgaged property might in any
way be-questioned;; and that it:will faithfully observe and comply with the terms of all'applicable:
ilaws ‘and!ordinances of.the State of: Indiana and any: politicallor municipal subdivision' thereof,

Section 5:06. If the Corporation shotld*at any-tiine:fail to- pay. in:apt<season: any tax,
assessinent:or-other charge upon: the- mongagedjpropeny. or any. part thereof, orfail’to: pay.
promptly: when payable any license fee, franchise or- corpomtlon tax,, or:like' statutory charge,
theiTrustee may but is not-requirédito, without obligation to inquire into:the validity. thiereof,:pay
siich tax, assessment,, fee+or. other charge, /butt without prejudice to the riglits.of the Trustee
arising heréundéryin: consequence of‘such default, and the amount of ‘every payment so:made at
any time'by the Tristee, with'intérestitheréon.at the higliest rate of interest-on:any of the bonds:
‘when: sold}. whether -or. not then outstanding, from the date of ;payment, shall constituteran:
-additional iindébtedness of :the Corporanon ssecured ‘by- the lien of: this lndenture. iprior or
;paramount to:the

Section.5: ( ?ocument oo d ewillt
ection. §5: C cove and accountsw
ibetkept:intwhich: NOM m !u ransactions ofor
insrelation:to: the prope mgmiﬁ%ﬁ{aig ng‘fimp@m“of it will:

(@) AL sucﬁl?ﬁgéaa]&‘fhg:‘fr’(}w sﬁﬁmﬁﬁlyarequest, imish;:statements:

in reason: e detail :showine: the eamings.. expenses and financiz! condition of the
Corporation..

(b): | From, tine _to: time fumish torthe Trustee; such ‘information assto: the
property of the:Corporation‘as the Trustee:shalll reasonably. request.

{(c)  On or before the: explratlon of one hundred twenty (120). .days «after the
completion of the bulldmg, fumlsh ﬂﬂh w‘f’mtee a fulllreport, certificdiby. an officer-of
the ‘Corporation, covering; the m@;mtlons Gi<the: Corporatlon {l e- completion ‘of.
construction, an showing the: eammgs'sandl'engenses for such period; and ithes assets;,

lnabllmesr ancial: condntloa'éf he-Corporationrat the cx “of such period!,
Siich firiai s shallibe:avilabls _at\all reasonable i inspection of. any,
bondholde orized) agent, Kt qt"l"\' s

If the-Corporation shall fail:to-obtain-and. furnishsuch repon,;,thesfl‘mstee may,
in its discretion,«procure an audit and report, and pay, for the same from the. Opération
and Reserve Fund,;unlesswhere are not sufﬁclent funds nmsmdeund m whlch case all-

the hlghest rate of interest on any -of the; bonds when :sold,. whether or not then;
outstanding; shallibe repaidibythe: Corporation.upon;demand,.andishall constituteran
addmonal indebtedness of: the Corporation: secured!by the lien of thisiIndenture, prior.and.
paramount to: the lien :hereunder-of ‘said bonds and interest thereon: Ther Trustee,
however, shall not:be: obligated:to obtain"such-audit and report unless fully indemnified!
against the! expense»thereof-and :furnished with: means:therefor..
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(). On or beforesthevexpiration-of: ninety (90) days after. the:end of-each
calendar year in which taxes are assessed!against: the mortgaged property, file with"the
Trustee a: certificate :signed by. its: President or a- Vice Presidéit, .and!its Treasurer or.
Secretary, stating; that allitaxes then die oh the mortgaged property. have been duly. paid
(unless the’Corporation shall;. in.good faith, contest any.of said 'taxes, in:which event the
facts coqceh’\ing‘:suc'hacontesrsh_all%be-set=fo‘nh)';~al'sostating.;that*alldiisumnce premiums
required by:the terins of the Indenture to be paid by the'Corporation- upon the morigaged
property ‘have been duly paid, .andkthati all reports: have been filedrand feesspaid to
maintain:the”Corporation:in .good :standing as required by law,

The'Corporition:further covenants that all'books, documents:and:vouchers:relating to the.
properties, business andlaffairs-ofithe Corporation shalltat alltimes be open to.the:inspection
ofisuch"accountants;or other agents:as the Trustee:may from:time’to tirie-designate.

Uponthe 3 m ¢ m fon"w om:the Lessee the
current financial s of iné Lessees omwew.;b %%bg
| NOT OFFICIAT
Gl v LT mf;ﬁ‘wg@ " (hsbonids from gross
% ' Jpauce!
Ccov

income for federallinca : s.and! as’
‘Corporation:feprseafs; %’m@% 1 k‘ﬂn& ceor

I (9 purchiasess:of. the bonds;,the:
i i(a) N oad procecds wiilibe toaaed (o any nongoverimental entity oriperson,
No*borid!proceeds willtbe transfemred;yclirectly:or. indirectly,.or deéiiad transferredito"a
nongovernmental\person«in-any’ manner that wou!diin substande co litute a.loan of: the:
bond:proceeds.

(b)  The Corporationiwill, to the extent'necessary.to presc ve.the exclusion-of
intereston the bondsi‘fmmsg‘ibsg%*@qpfgdeml inicorie tax purposes; rebate all
requirediarbitrageiprofits on'bonsty 8 &rother' monieysitresied as bond proceeds or.
jpay the penalty in Yiew of rebaté

»f the 110&ii:e$§tates;,df?m? rica willtset aside such

:moneys ir st Fund to.be keid by the Trustee it s 1’ pUrpose.
e e 3
N emme st I
(c) oration will ot itake anv: ac 1] ce-any. ac(|0naw1th;

l'eSPeCt t‘o H1C 0ONnas that weuld R U LU S C R S Vt:;vg\mvnumulvu\g"ly8§g§s}incdﬁie‘for
federalincome tax purposes of interest on:the borids:pursuant toSection 103"of thie Code;
nor-willithe:Corporation act in-any other. iiariier which would adversely afféct suchy
exclusion.

Section’5.09. ‘The Corporation covenanits that it will not guarantee; endofse:or otherwise:
become surety. for or ‘upon' the indebtednéss of:others except*by-endorsement: of negotiable:
instruments:for deposit or.collection in the.ordinary course of business, and_that it-will:not sell

its-accoiints _freceivable;
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Section 5,10, The Corporation: covenants. that it-willnot acquire any, property;reali or

personal;, subjectito an existing' mortgage or. other. encumbrance, ‘except-as permitted by Section:
50 11 .

Section: 5,11, Except as permitted by Sectioi2:07, the Corporation covenants that:it:will
nottifcur any, indebtedness: othier than the original‘bonds unless: sich' additional indebtedness:is:

‘payable solely from income: of the:Corporation® other-than rental.payments provided for inthe:
‘Lease,

Section'5,12;. The*Corporation covenants'that the proceeds -ofithe: bonds: shall be-used
for the following:purposes. inthe: following order of priority;

et o PAYment of the balance; ifany, of the purchase price of the real estate
)hereih "sp‘““—-ll.. AZ it

nt is | |
(b e pa ,mg‘n)ta le‘rlcgtlecg‘cp structi of @ nsaid‘realiestate
in accord . N@@'@FCEIM “Ehe’sost of construction shall
inchi ‘ i imited! ither "setiforth.in- 3 R
el bt o e e RO RS oo

(¢} 4Any. MMMWM%{@WW: %) ofithe aifiount
of .anydisputedcliimsr of cofitractors and work: to' he renaired ainingvafter: the
completion: of sueh building in: corgance with Section 543, hereof Tiay: be obligated
within aipcriod of one (1) year thereafter Jr:any oneor.riore of the lowing purjoses
‘upomwriticn mequicst of the Lessee:

(i) ““Forthe purchase of, cquir ent:for. aid buildin

(i) For:the. purchasy st estate 67sschool:build’ gs;or

(i) For the in&ifﬁv«fmeznb‘oﬁ?ﬁjdéﬁuilding or forithe improvementrof;
any st "'W_hiéh'iisw@:ﬁbjg'c!;to-!h::jmgnghge‘herf

(d) nce in'excess-of/anehundred!f; y1 ).of the amount
ofany dis| veirepaired remaining unobligated
after.one:(1).year. from:the-filing,of the Affidavit of Completion; shall: be transferred to
t’ng.sinxdﬁg:pundsas;pmvid'edfin’ésectionzs.01,

(@) A’,ny*»balahcc, remaining after payment of :alli obligations authorized by.
‘Subsection: (c)above; shall be transferred) to:the:Sinking Fund withiniténi (10):days after.
the:last payment ofssuch obligations,

Séction 513, The:Corporition ‘covenants that it has entered into-a validrand binding'

‘Lease :of ‘the: mortgaged-property-to.the Lessce, and that-a fill}strue andicorrectrcopy of said
Lease is.on file with the ‘Trustee. The Corporation: further covenants that, .upon: the ‘receipt-by.
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the Trustee of the proceeds of the bonds secured hereby, it will forthwith proceedito-construct:
the building on the-mortgaged'property in:accordance withthe: plans and specifications referred:
to'in saidilease, and will'complete such construction with all expedition practicablein accordance
with such plans and specifications,. together. with: such:changes therein as- may:be:authorized by.
the: Corporation: pursuant to:this section, The-Corporation further covenants: that prior to-the
filing;of the-Affidavit of.Completion it will:not -authorize, approve or permit any changes to be
‘made:in suchiplans and specifications unless all:of the:following;conditions exist:

(@)  Thesproposed changes.in the plans-and specifications are approved' in
writing by.theLessee, and, if such: proposedrchanges, itogether. with all:other.changes
previouslysmade;. will increase:the original cost of construction:ofesaid buildingsin:an
amount-exceeding+One+Hundred Thousand! Dollars ($100,000); then by. the Original
Purchaser-ofithe bonds, o r if the;purchaser is. more than:one'investment house;,by the

manager
ocu{qe t1S A
®) sRha nt r’Iansland 5 vill not alter:the
character N@’Fd Ml GM pb
© .ne pro Dmen 'éh A5 an em[ﬁcaﬁu will not-resultiin:an:
increase i itie cost" “Bliffding exceeding. (hes amount of. the.
uncommitted fundsiof the Corporation on' hand whichiare not required for the completion:
of-the building In accordance thesplans and specifications adopted prior tosthe:
execiition: of 'said Iease,, interes m!the onds-during: the constauction: period, and ithe:
payiiientiof the incidentaliexpenses:incurred in"connect hisaid project..
Prior.to'the completion ofithe’buildingiin accordanceiw |<thc'pmviis 18.0f this section,,
iperformance -of fadditional constructionswork. or thepurchase of equipment not specified!in-the
Lease.or. incorporated therem:by referencestoithiplans andwspeciﬁcatnons allibe deemed a:
.change or:modification in the plans: andfspeciﬁcations subject to the requirements ofthisisection..
‘Except fo es Mmade in the pla.mmnm'speglﬁcatlons purst this section, the
‘Corporation:cove i will:notiagreenia: L1t godification-of: th “the Lease which
would substantial reduce:the seciiiy of the owners described herein
or'agree to:a;redi dness secured: by.

this Indenture is filly-paid, except upon coriipliance with the ;provisions of Section.11.02.. The
Corporation further covenants that' any modification;permitted.by this! ' paragraph will be made
only after a-copy thereofihas been filed with the Trustee and ‘the Original Purchasers.

Section'5.14. The ! Corpomtn'on covenants and agrees. that upon- any, -default in: the
payment of lease rental as provided in:the Lease,.it-willifile:a-claim-with.the’ Treasurer:ofsthe:
State of: Indlana, file a suit:to.mandate the appropriation-of sufficient furids;andithe levy of a'tax
sufficient to raise sufficient funds,.and!pursue any:other.remedy. permitted by law and necessary,
to.collect.and'enforce the payment of. such rentals. The Corporation further appoints thesTrustee
and each’bondholder-its attorney-in-fact, -each authorized, acting:alone, jointly:or severally, to-
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file ‘such claims.in- its-name,. or provided the Trustee consents -thereto, in.the name of the
Trustee;.or in both: such:manners, and appoints the- Trustee to file such suits and to,pursue-such
remedies,

Section:5.15, The Corporation:covenants that: the proceeds from the sale of the bonds,
[Proceeds:recelved!from lease rentals payable according to the Lease, any.other amounts.received
'bythe: Corporation in respect to property: directly.or. indirectly financed with-any proceeds. of
such bonds, and proceeds from interest eamed on the investifient and reinvestment of such:
iproceedsiand amounts, shallinot'be-invested:or.otherwise usediin‘a manner-which would cause
such:bonds to be "arbitrage bonds"’ within'the meaning of Section 148:of the Code or any:of the:
applicable regulations;pertaining thereto, Any:such iivestiieiit or othier use'by-the Trustee shall
«comply with Section 148'ofthe Code-and ‘such regulations-or rules: pertaining to-said*Section:

148, as may be applicable: and any. -restrictions stated i the .arbitrage certificate rof ithe:
‘Corporation, Th A 0" rely uponsthe ficate as tosthe:
accuracy of the fi seif] ) ocument 1S

Section:5t16. T CapoRailoR.cOvetmnta-ha Swhbebe thes: re s ffizient fundsiheld
iby: the: Trusteefin the 5 ingg skand/s Opeeating andReserve Fufd 1o pay the'principal,
redemption: premiusr And%infﬁ:tt%m%@ﬁﬁ ipg p iliglate on ail ouistanding lbonds,
plus-the-costs' of redeeming; the'bonds,. it will call'all-outstanding ibonds for lemption on the
‘next: principal payment;date"and herehv concants,and directs,the Tristee (0.¢ tall-outstanding;
bonds. fOl’ w l'edemp n.

®

(Endiof“Article V)

i ‘.\ ‘.\\_\.
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ARTICLE VI,

Insurance

Section:6,01, TheCorporation” covenants:thateduring the construction-of the building
referreditoinithe Lease;. it will carry or will cause other persons.to:carfy«for-its:benefit the
following kinds of insurance:

(a).

Builder!s risk insurance in:the'amount of:one:hundred percent:(100%):of
‘the sinsurable=value of such:building-against physicaltloss.or damage ‘thereto, however.
-caused, with' such -exceptions as.are ordinarily -requirediby: insurers of ibuildingsvor.
facilities of:a similar:type:. Suchinsurance shall be carried :inicompleted value form:

(b) odily: injupy-and | instg e'Corporation-as
antinsured Immﬂ ki i i idental!death, as
wellvas cl pr agg)dam é)srw gﬂ y;ia%se struction; Such
ijlsumnch o rind fop ot lesh Than the €l \Aﬂiﬂn o y-for.the policies
indicated: This Document is the property of

Combifif W ﬁﬁwlm&'ﬁ%’rﬂﬁﬁrding accidental death, and
property ‘damage ‘insurance: in' an’ amount not less ithan: One’ Million Dollars

(81

($l

(l)

00 00 -0l ACCOUnR! one-occurencey 'Ol‘, L-the altem

‘Bodil; 'try,mSt incesin: an-amountsnot?less. than C
00,000) for injuries ncluding .accidentalideath,«to; any.
amount not ‘iess:than OneiMillion Dollars ($18000,000)
cident; and!

‘vopeny damage. 5@ amount: ot le:

Ve,

»*Milliont Dollars
> (1);person; and
n:account:ofione

fian.Five Hundred

Thy d Dollars: SSO(@* ) ronsacestint of ‘any one (1) accident and in an

am t less than Five Hundred Thousand Dollars (55 ) in the aggregate

du ) penod‘i,eaﬁm&yhiéh shallib: an:one:(1):year,
J“mh'\’\\

The: Corpc W 1 of said!building

will or do- require the contractor<to:carry suchkinsurance asﬁwnll jprotect the contractor‘from
liability under the Indiana Worker's. Compensation* and\Worker's’ Occupatlonal Diseases Acts,
‘Certificates-of the insurance coverage required under ‘Subsection«(b) of this .section andthe
ppreceding ‘sentence: shall be. furnished!to the Trustee.

Section 6:02.. The'Corporation covenants'that, after the complétion of siich building, it
‘will ‘carry.-or:cause to: be carried:

(@)  Insurance onsthe mortgagedt property against physical! loss or-damage

thereto,-however caiised;. with: such: exceptions as:are ordinarily required: by.insurers: of

-29.-




|

buildings or-facilities of:a similar-type-andslocation, which insurance shall’be-in-an
amount equal to one hundred percent (100%) of the: full replacement cost of the:
mortgagediproperty -as-certified by, a- registered architect,. a-registered engineer, or-a.
professional appraisal engineer sélected by the Corporation; with the approval of: the
Trustee,.on: the effective date of such insurance and on:or.before April :Ivof each’ year
thereafter (such appraisal may. be based on a:recognized'index of conversion factors); and

(b):

Renvor rental value:insurance’in.an amount equal’to the full rentalivalue
ofithe:mortgaged,property: for a period of two:(2) years against physical:loss-or damage
‘of\the typeinsurediagainst under Section™6,02(a)-above.

Section'6:03. Such ‘insurance ipolicies shall ‘be \maintained in- good :and' responsible-
;insurance compaies rated B+ or better by, A.M, Best Company*(or a'comparable rating;service:

iif-A.M. Best"Com
by an agentof the
a certificate of in:
to in:Section:6,02
Original' Purchase
Purchasers ‘ofthe:
and, on or before,
agent to:furiish:to
of all suchpolicie
that:said policies ¢
hereof. Such:schg
character of the ri
each;policy; thep
such schedules:an:

Sectlon¢6 (
and furnish:such:c
procuressuch cert
cértificate and/or
of the. bonds*whe
upon:demand, :anc

’'e

N

Dd!!!!il‘ﬂ&ltf g

i m mf 'n

g

|ssu Hi cgdg Cr c’?g depo
Y 5.
oril 1 of! ej@%%}ﬁong??ﬁe ssee :shall ¢
1e“Trustee and thmﬂnmnal Purcha«ers, whichever is:app!
wh;cl veie in foice luldﬁ Gay fasucl el id-a.
ply withithe:Corpore1i0f’s req uiremen!sipre ded'iii Sect
ilejshaii contain the: names;o he insurers;, the amounts ¢
insured against, the risks excludediby eacl wlicy‘,,'tli_q\
fium: paid thereon, ¢ }any other'pertinentdata, ThevTr
etter.

1:caserthe Corpomnon shall at any,mme refuse,-ne;
or to effectnnsmance as alfox‘-smd,kthe Trustee i1
and/or such ms.,uam. and gllkmoneysspa!
topether with ;menest sthepeonat the high
ter ov:not thefnstanding, shall /o

\\ /I

N

2 countersigned!
such’policies or
ficates referred
e Trusteeior the
1to the Original
mh‘)the-'l’mstee
se its ‘insurance
ible;, a schedule:
ter which states:
1s 6,01 and 6:02!
2achipolicy, the
piration-date of
lee may: rely’on

't or'fail'to"obtain.

n its'discretion,
rustee+for’such:
interest:on:any.
te Corporation
-secured 'by:the

hemofathns»lndentum,,pnor andipammount to the lien hereiinder. of* sald*bonds;and interest
thiereon, The. Tmstee, however, shall not be:obligated to effectvsuch insurance ‘unless fully’
indemnifiedragainst: the ‘expense: thereof. and fumished with mieans. therefor:

Section:6.05.. The insurancespolicies required’by- Section 6. 01(a) and Section 6. 02(a)
shallibe:for the. beneﬁt as:thenr interests shall appear;;of theTrustee, the’ Corporation; and othér.
personsihaving an' insurable:interest inithe insired property. Such policies shall clearly-indicate
that any pmceeds under the pOllCleS nelatlve to: the mongaged propertyeshall betpayable tothe

and all insurance: ‘morneys ‘which may#become due and’ payable: under anyaof saldxpolmes of
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insurance and to prosecute all necessary. actions-instlie: courts. tosrecover. any-such insurance:
‘moneys, The Trustee'may, however, accept.any settlement or adjustment which'the officers'of
the-Corporation niay. deem it advisable to make with:thie insurance companies,

Section 6,06: The:proceeds.of such insurance received: by the Trustee:shall be applied'
to:the repair, -replacement: or reconstruction: of :the-damaged: or - destroyed: property, ‘Such:
proceeds shall be held and disbursed by the Trustee:in the manner and upon the showings:
providedifor in'Section 3.01: heréof, except thiat the Trustee may release:such proceeds, or.a'pan
thereof, upon.a:showing satisfactory:to'the Trustee that:repairs<have:been made-and paid:for,

Section 6.07. In the-eveit the:Corporition shall not commence:to: repair. or. replace:the:
‘mortgaged property ‘so damagedyor. destroyed within:ninety+(90) daysrafter. any-such loss or
damage, or the Corporation, having comimenced :such work of repair -or-replacement,, shall

abandon orfail -d
completessuch re
premisesito_any e

Jeccdeme) Eon i Galiteles

etion, make or:
'ntersupon said
+nothing herein:
icements unless.

-ssaryifar the accomplishingat.of sich \ir
contained shall ob Nﬂ'ﬁxﬁwxﬁm
it shal haverbeen .. PR GO R b@ 8“ mgvdggmdm yefiveipercent 25%)
iny aggregate priicipal amoust . ‘ pder, and’ sl ve been:
indemnified to its ,néfa'étidﬁ%ggi%fdssg}a‘mage an ’%&pf:n@P ’

se:which it:mighit thereby:incur,

-Section 6.08, 1In caseithe:Corporation shall meglect,#fail orerefusaito proceediforthwithi

in good faith-with. the repair or replacement of the mortzagediproperty which shall have:been

50 destioyed or. damaged, ‘and such negligence, failure'or refusal shall continue for one hundredi

twenty (120): days, :the¥Trustee;. uponireceipt of the!insurance moneys, shalll(unless: the Trustee

proceeds to:make) the repairs or replacements of the destroyed! or.damagediproperty as above
provided) apply.su:iiproceeds:in the following manner:.

(a) I"the proceeds are:sujticient ictzedeem all of the:then cutstanding; bonds

and: suchibonds-: "thencsuﬁjcctiicz;edemptﬁ(m, tiie Trustee shall apply the proceedsto
‘the redemg such bonds in the mannzrprovided in Article 11 » Indenture,,and
‘with' the sa ndeffect as if*such‘ﬁtcd,e_mption:h_adf" 1 1e option:of the
Corporatio '

(b).  If the proceeds.are not sufficientitosredeem all of the then .outstanding
bonds,. or-if such*bonds-are not'then: subject'to redémption,, the Trustee shalliapply, the
proceeds:to the payment of the outstanding:bonds:in the manner provided by. Section 7.1
‘hereof in"the case ofiproceeds. from:the: sale- of the mortgaged:property.

Section 6.09. If, at any time, the mortgaged property:is totally or substantially:destroyed:
and the amount of insurance money-received on account thereofiby the Trustee is sufficient to

redeem .all' of. the: then outstanding bonds hereunder and 'such ‘bonds are then. subject. to
redemption, the Corporation, with the written approval of thelessee of. such property, may, direct
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‘the Trustee to use said'rioneys for the purpose of ‘calling. for. redemption all of the bonds issued
andithen outstanding under this Indenture at'the then current -redemption.price,

Section 6:10, ‘I the event.of any reconstruction of any building constituting pant of the

‘mortgaged property-after-substantially.total destruction: thereof, -a-new building. or buildings on,

the: mortgaged: premises may-be constructed by the Corporation in*accordance with plans-andi
specifications which: must be satisfactory- to: the Trustee and the lessee: thereof, and such new
building or*buildings riay. be wholly-different in design ortconstruction or designed for a
different purpose,

‘Section‘6.11, The' Trustee may accept the statements; affidavits. and ceriificates
hereinabove in this: Anticle VI providedtto be filed withthe: Trustee;.as evidence:of the facts.
therein’stated)/butithie: Trusteer (although undér«no: obligation so tordo) mav. atithe: expense -of
the 'Corporation, f ly on-the:report

‘or;opi'qi;on of: such g anb&ﬁe. ifor the purpose
-of makingan inve )

“NOT OFFICIAL!

This Document is the property of
the La@@&ﬂﬂ@’lﬁ‘:order!
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ARTICLE VI,

Section.7.01. If :any ofi the following events .occurs, it isshereby: defined as ‘and is
:declared to!be and to constituteani "event: of default":

@)  Default inuthe due and punctual payment: of the interestsonvany bonds
hereby secured: and-outstanding;

(b)r  Default in the due andipunctualbpaymemuofathe;pnnclpal of any:bond
hereby :secured, whether. at: the:stated maturity thereof, or:uponsproceedings for. the
redemption:thereof, oruponthe maturity thereof by: declaration as: héreinafter provided;

(©) & parfaruancaier ohe VS f the:covenarits
or agreem LOF i al ‘indénture;,or
in.thie:bon W h%‘m T}L (60)-diys after
written nc mﬁémSQMPﬂsbﬂ{Wrty of

(d) ¢ IfstherC orpoIr‘a ion:: @) rhtrmt?ﬁlcwgﬁlng its* inability to pay- itsidebts

genenally:as they/become due; (2)filesia petition inibankrentey: (3) makes: an:assignment:
forthie:benefitiof itsiereditorsi-or (4)scomsenisyto or:fails: ioseantast’t appomtmem ‘of
avreceiver oratrustcs foritself or of the whole-or 1yist dantinl part’ of themortgaged

property;

€) IRl poratlm (1)ibe: adjudged ins rent‘by a court of competent
Junsdlctlo (2):on"a;petition in-baj Btcy-ﬁled ‘againist the Corporal 1 beradjudged!a
bankrupt, (3):if an~order, Judgmet}t opidigree be entered by any-courtiof competent
jurisdiction"s wmtmg, without hé%n/s;nb f e Corporatlon,ua J£1ver. o trustee of
the"Corporation'or of the whole: anyfs.ubsltai%ﬁ] part'of the:nortzaged property, and

any-of the 'iludlcatlons, orders, judgmients or.décrecs )t beivacated-or
set aside:( rithin sixty: (60) da.ys from 'the date 61 ci 3
s, Hl ]J_J | \ L\ ;\\‘\
® 2 ag oration: or any

attachment or other court: process ‘issue that shall becorie or createa lien upon:any of:its
jproperty, and such Judgment, -attachiment, -or. court processeshall notibe: dischargedtor.
effectually: securediwithin; sixty.(60) days;

(8)  If the Corporation shall file:a petition under the provisions ofethe.U.S:.
‘Bankruptcy. Code, as amended ("Code") or file answer. seekingthe relief,provided'in: sald
‘Code;:




Code, and such judgment,-order or.decree shallinotibe vacatedi or set-aside or stayed
within: one’hundred twenty.(120)-days from the date of the entry. thereof;.

(1 If, under.the provisions of any other law now. or. hereafter existing for ihe:
relief<or aid of debtors, any. court-of: competent jurisdiction shall:assume-custody or
control of the Corporation-or of the whole: or. any: substantial part=of the moitgaged!
property, and such:custody. or controlshall'not be'terminatediwithin one hundred twenty
(120). days from: the date: of assumption:of: such: custody: or. control; |

() Failure of the’Corporation' to: bring:suit to mandate the governing; board:
or officials of the lessee to'levy aitax:to paysthe rental providediin:thie lease referred to:
in" Article:V, or.such’ other.action:to-enforcethe- lease as:is reasonably requested by;the

Tristee;-if ‘such’rental is more than'sixty (60)!days: in default;,

'(k)
-days after

Section 7,

defaultspecified in <

tothe" Corporatio
in prifcipal amoi
bondslicreby, sec
and payable,, and
be immediately. ¢
percerit (S1%) 4if

Corporationranditothe: Trustce, torannulkeach declaration and destroy its cffect at anystime
before any:sale hercunder:if; before any: suchisale;. all‘agreementswith respect to.which default
shall have been made shalllbe fully;perforgsed andfét suchidefaults'beicured, andtall-arrears of.
interest upon:all bonds outstanding hereinder and tfieireasonable expensesrand charges: of the
Trustee; -its agents and a \vneys,-’andhl_:é‘(he\r‘imdebtck}?@ss secured herelr >ept: the principal
of any-bonds not > by their termsiand:intciest acsrued thereon <! ithen'last-interest
payment date, sh: or. the:amountithiercos-shalh be paid 1o 11 for:the:benefit:of
those entitled the; iniis

o Riabpravided foritsaid

¢ e|

NO'T OFFICIAL!
S o T e g
ciion 701, then in' any. they ,,byinc
may, -andfu 'm%ﬁé@%s 0 sﬁne%w%gri:%fdtweﬁty
-of ithé: honds then oiitstandingheréunider. shal: .déclare
sdiand then outsianding;:and the-diterest accrued:thareo
on:such declaration such principal andtintercst shail the
> and payable; :subject, (iowever, toxtherright.of the «
rincipalt amount ‘of all such outstanding bonds, ‘by: w

within sixty (60):

of ‘the eventsyof
= in-writing mailed
ve percent (25 %)
¢;principal of ‘all
immediately due
ipon become:and
ners of fifty-one
rensnotice - to the

Section 7.03.. If-default occurs with; respect’to: the;payment of: principal or.interest’ due
hereunder, interest shall be payable on:overdue principal and overdue interest:bothat the highest
raté:of interést on-any of thelbonds:when'sold, whether or not then-outstanding.

Section 7.04. Upon ithie: occurrence: of one or«more :eveiits-of ‘défault, the Corporation,
upon.demand of the Trustee, shall forthwith surrender tothe Trustee the-actual' possession: of,
and it shall be lawful for the Trustee by such officer.or agent as it may. appoint:with.or without
processiof law:to take possession-of;. all the mortgaged property andito hold; operate and manage

the same, and from time to.time to:make all: needfuli repairs:and such extensions, additions or

improvements asstoithe: Trustee shall seem wise; and#to receive the rents; revenues, issues,
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eamings, income, .profits and proceeds. thereof and out-of the same to:pay-all proper costs and!
expenses: of50-taking, holding and managing-the>same, including reasonable' compensation to:
the Trustee;. its agents: and counsel, any. charges of' the Trustee: hereunder, any. taxes.and
assessments and other charges prior to-the slieniof this Indenture: which the Trustee: may.deem
it wise to pay, and-all expenses in connection therewith: and to apply: the remainder ofsthe
moneys so: received by the Trustee, fifst;-to.the' payment of the:installinents of interest-which;
are:due and unpaidlin the order of their maturity, and next, if:the principallof said bonds s due,
to'the payment-of-the principal thereof and theaccrued interest thereon pro; rata, without*ahy
preference or priority whatsoever excépt as aforesaid! Whenever allithat'is due:upon'such bonds
and installment of interest:and under any of the terms of this Indentire shall have beenpaid, and
all defaultsimade good, the Trustee-shall surrender. possession to'the: Corporation, -its successors.
or assigns, but the same right of entry shalltexist upon anyssubsequent-default; The: Trustee'
shall'be under«no: obligation, however, to.act:under:this:Section 7:04 uinless, in the exercise of
its discretion;,itéis willi 3

Section 7205, Upon e G CTNC S s e Tt

ection) 7: ythe 4 1of any-on oL cven ult;, the Trustee

iby:such:officer. or As N@ﬂi‘n&iﬁ‘]‘x \imm&k if .timevsuch*actim;l

‘shiall be:lawfull, sell a1} ha morigaged | DIpRsTty;asanepii eq:{z 491§4¢h | paris or parcels.asithe:

ownersiof fifty-one 1 .;eny_;g %)i%%nn%alg ou#gfz%?%' 5 outstandingihereunder shall:
e of s c‘ﬁ‘@%s a5 the

imwriting request, oriin: the ‘abse 15 the Trustee may’ determine, :at public
auctioniatisome-convenient place in Lake. County, Indiana, -or-at siich;other place'or places.as
may.be requirediby. law, after having fifst givennotice of such s giby: publicationiiniat:least:one:
(1).dailysnewspaper fof general circulationpublishied inyLakesCounty, Indiana; at. least:once:a
week for.four (4),weeks next preceding ichisale; and:any-other noti ce which may'be requifed
by.law. ThesTrustes may:from time to timeiadjourmsuch sale i itsidiscretio )y announcemeiit
at‘the time-and:place fixed o7 such:sale: without: further notice, andlupon such sale the Tristee

may make and -d/iVer to: the purchaser orspurchasers: good and ssufficic: deeds: or-othef
instrumentsof ‘convéyaice or transfer of. thejfimopsrysold.

Section.7:06., 11 case ofithe: happaningndi cafifinuance ofiany of the eventstof defailt
specified!in"Sectic ‘Trustee: may,; and shall upon the writtcn of the owners:of.
at least twenty-fiv (57%).in principai:amount:of ithe: bo nding*hereunder.

and upon being i
rights‘and thie;rig]

reasonablexsatittaction;.n

and enforce-its

5 fi equity or attlaw, or ifi any

court;of coiipetent jurisdiction, whether for sp‘éciﬁ:': pérfdnnance-of "gnyfc_ovekqantmr;ﬁgfféémeni
contained :hereifi or in aid of any power licféin granted, or for any, foreclosure hefeof. or
hereunder, or for.the enforcement’of any othér,appropriate legalior- equitable remedy.

'No:remedy' by, the terms.of this Indenture:conferred upon or.reserved{to the Trustee or

toithie: bondholders is:intended'to: be :éxclusive of ‘any.other remedy, but:each -andevery such
remedy.shall be cumulative and shall be'iniaddition to:any-other remedy. given:hereunder or. now.

or«liereafter existing at!law or-in-equity.or:by statute.
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Nordeélay or omission to exercise any, right-or power accruing upon any.default shall
impair.any-such right or power, or shall ‘be construed to be'a waiver of any. such default or

acquiescence therein; and-every-such right or power may be exercised from:time to tiime aid as.
often:as-may:be deemed'expedient,

Section 7.07. Imcase of an event: of. defaultthercunder and-upon-the filing -of judicial
proceedings to enforce the rights of the:Trustee and of the:bondholders hereunder, the Trustee
shiall be entitled, as.a matter of. right, to the appointment of a receiver. of the mortgaged property
and ‘of ithe rénts, revenues, issues, eamnings,. income and proceeds thereof pending such
proceedings, with: such: powers :as the: court: making: such appointment shall’confer, whether.or:
‘notsthesmortgaged property ‘shall be deemedusufficient ultimately torsatisfy the indebtedness
ihereby+secured.

Section 7. sale made either. under the given, or under

judginent or.decre .Bmmmmtsw, or ol he enforcement

ofithis. Indenture, hoder-ar;bondholders-oithe, Trugteg iy: nd purchase the

‘montgagediproper Nmmmﬂlm > sale, may-hold,

retain, possess. and dispoysial sueh ropeayrinbishialn ergisabsolu€ righi, without further

-accountability, and ¢ ,Jﬁuﬁh&ﬁéﬁ i 's@l}‘wq&@a@pﬁeﬂmpm. = money,,turn"in:
ther. ini

any’ of: the: bonds-or«€laims for/interesttor.o ebtedness -outstanding:hercunder inliew of
-cash:to_the-amount which:shall, upon distribtition of the:netiproceeds of 'such sale, be:payable

‘thereon, :Said bonds, in case.hc amoun iopayeble therconishalliberiessithan the"amount due

thereon, shallibe retumed (o the owners thcreof aft1 beiing appropriately siamped to:show. partial
payment,

Section! 7:09. Upon an / saleimade either.under (he power ofisale here .given oriinder
judgment.or'decre n:any judicialiproceedings for the foreclosure_or. othier.eifofcémient of: this
Indenture, the «receipt: of ‘ther Trustee or Gfgﬁeof‘iccrvmaknng such: sale shzll be. sufficient
discharge tosthe pucchasersor purchasess for the puichase money, and sich purchaser «or
purchasers :shall not, after paying such’ﬁﬁ’sﬁ:haseimoné’&‘@nd-:rece'iViilii ipt,ibe obliged

to see’to: the-appli t«such;purchase moiey.
s e e, DN, 3
Section”7;1 made either“dnderthe power of givensyor under

judgmeént: or- decree y- Judicial. proceedings for foreclosute or-other. enforcementsofythis:
Indenture shall, to the extént then permittedby law, operate to divest alliright; -title and interest,
either at' law=or ‘insequity. of thesCorporation-of, in" and}to the property so sold, and be a
perpetual bar both:at-law,and/in equity. against the Corporation, itsisuccessors.and ‘assigns, and
all persons claiming-from,_through or uiider the: Corporation,

Section 7.11.. The proceeds of any:sale made either-under the power of saleihereby. given
or.under judgment or decree iniany:judicial proceedings for the foreclosure or'other enforcement
of this Indenture, together. with any other amountsrof cash which may then.be held by the
Trustee as a part of the mortgaged property, shallibe applied!as: follows::
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(@)  To the;payment of all-costs-and expenses of sale, and of all costs-of the
-suit-orisuits whereinisuch sale may:have been ordered, including all reasonable fees and'
‘expenses ofithe Trustee, and"of any.receiver or receivers-appointed'therein, together.with
reasonable attoriieys’ and agents’ fees-ofthe: Trustee,.andiall costs of advertising?and
conveyance;

[

()  Toithepayment ofall othier expenses of the trust-hereby, créated yincluding:
all: moneys:paidior advaniced'by. the Trustee, or.the‘'owners of any'bonds:seciired hereby,
for-taxes, tax deed, -assessments, -abstracts, repairs, insurance,-mechanic's and other liens ;
:oni the mortgaged :property, -or ‘otherwise, ‘i connection ‘with: the \ianagement ‘or 1
-administration: of the: tmstsuhereby'"cmated with:interest thereon atathie highest rate of
‘ interest‘on:any:of:the bonds. whenisold, whetlier. or.not then “outstanding,. from’ the-date

or'datesspaidior advanced;

(c) EQj dumem 1@ |inipaid interest
on the'bon T A X f not-sufficient;, |
then to the r‘one bond over. |

' ‘any.other, g tqgf or of any.installment

—

() Aay sufpliis' thereof: remainins; tor the (‘nmratnon, 3+ sticcessors: or'
assigns; .or.toiwhomsogvermaybe awfully siltitled’ torreceive the saimie

i Section 7.12. In casc ol a-default’on its part;-as aforesaid, to the'exterit that such.rights
f may,then.lawfully s waived;,ncithersthe: Corporation, nor anyone:claiming |mugh ormnden
it,. shallior will sef p) claiin © seekito_take"advaniape of: any;appraisement, ay;: of valuation
lawsinow. or héféaiier in force in any-locality. wherevany of the mongaged roperty mayibe
situated, in order 0 prevent-or hindér.the enforcement or foreclosure: of this-Indentire,: orathe

absolute sale of;thi mo ‘oaged property, Gra}i finaliandisbsohite puttingiinto p sessiotithereof;

' immediatelysafter such sale, of the;purckaser or purchasers thereof,. buti 'orporation, for
! titselfiand'all who 1 i throughior uader.is ..ereby waives, to the cx! ‘it lawfully, may.
s0:do;, the:benefit - ‘dfall‘nghts of apprancementstw e entitled under.
the laws of the!Sta And the Corporatién, for itself af y:clairi-thifough
or-under it, waive hts.to 'have the estates compriséd:in urity intérided{to

be. createdvhereby marshaledxupon any foreclosure of: thé lien heredf -andiagrees that-any- court
' havmg Junsdlcnomtosforeclose such: lien may-order: the sale-of the;mortgaged ;property as an'
entirety’ or otherwise.

Section"7M3. All: rights of: action under «thiS-Indenture<or. under-any-of the bonds;.

including thesright to file:and.prove a-claim¢intany, recewershnp, insolvency, bankmptcy,;or

.other similar,proceedings: for.thé. entire amount.due and’ payable by the Corporation under.thiis
! Indenture,ﬁmay be-enforced bysthemestee*mthout-thefpossessnon of any. of - the: bonds or-the
' production thereof i /inrany.trial orother,proceeding-relating thereto, -andtany: suit ot proceedmg




instituted by the Trustee ishall:be brought:in its;name as Trustee, and.any: recovery: shall be for
the equal benefit ofsthe: owners‘of:the outstanding bonds,

‘Section'7.14., It is hereby declared and agreed, as -a condition upon which: each:
successive owner. of all or any. such:bonds.receives-andiholdsithe same, that no owner or owners.
of any-such bond :shall have the right to mstnutesany«pmceedmg in law. or-equity. for the
foreclosure of this Indenture, or for the -appointment of a receiver,.or. for any other:remedy.
under this- Indenture,.wnthout» first«giving: notice'iniwriting to the Trustee of the occurrence:and
continuance of an“event of defaulttas aforesaid;. andfunless: the owners-ofsat least . twenty-five
percent (25 %)iin principallamount of,the then outstandmgtbonds shallthave made written tequest
toithe Trustee and shall have:offered it réasonable’ opponumty either'to proceed to exercise the
;powersrherembefore»granted or to institite such.action, suit-or proceedingin itsiowniname, and
without also: having offered to the Trustee adequatefsecunty and indemnity against. the costs,

-€xpensess and liat e 1N ndssuch notice,
request; and’offer y evequine precedent . to-the
.execition-ofithe ditrusts of thls !lndenture 'Or! to n%l y suit, action or
pr“o‘cwdmg at'law NM t!p f arFeceiver;,or

for any, other.rem RS OthERIsEe oresaidi¥it being
undérstoodrand inte T}ﬂ? SRS é\gw‘g?% th nd 'sl}glt. e any n‘ght‘inﬁ;dny'
manner whatsoever, 4o affecFll’(ﬁostn?g(gm tiiis” Indentu ibyshis§ of théir.
actioi, orto:enforce any. right shereundér éxcépt: inthe: mapgersherem‘ipmw ed,aand[that all
proceedings at lawor in quity shallibe iastituted; hadfand maintained\in the manner hérein
providéd, ind for the-equalibenefit-ofiall'owners: of outstanding bonds. N nthsmndmgfany
other, provnsi’o’n‘sm hisIndenturs,stherr tfoftan owner Fsany ndito‘receiveipayment ‘of the:
pnncnpa] «of, and intcrest on.such bond on oriaftér the respective due ‘dates the mtexpressed or
torinstituté suit f01 16 recovery. ofiany. such'payiiicnt on oxiafter such respective dates, shall:noti
.be impaired!or aff tediwithout the-consent of “§pch owner.,

Sectiong7. 15, At:any time: hereaf‘e,, before ml’ payment ofsthe:bonds secured -hereby,
:andiwheneverdit:shall deemdit to'be: expedisnt forthe berer: protectnon or security of such bonds

(even:though ther therribe:no defzuli iexisiing), the*Corporat' : srconsent: of the
‘Trustee;, may..surr deliver to the Tru stee fuil possessnon t r any. part:of the.
mortgaged proper iod; fixed or tndifatite. In sich eve >:shall.enter. into:
and upon the pre ( Sh eive possession.

thereof for such period, fixédtor mdeﬁmte, as+aforesaid; withoiit prejudice, however; to its;
nghts' atany time subsequently when entltled thereto by any,provision hereof, to msnst upon and
maintain such possession thereof “beyondlthe= expiration: of such prescnbed speriod,.. andk the
Trustee, fromutheztime of-its. entry, shall mamtam, use, manage, control and employ such
property-infaccordance with the provnsnons of this Indenture; .andishall receive:andfapply, the
lincoiiie and revenues. thereofeas: providéd in Section 7:04"of this Indenture.

Section7.16: No recourse undér or upon any. obligation, covenant or' agreement
:contained ‘in:this. Indenture or'in any/bond 'héreby. secured, .or because:ofsthe: création: ofsany
indebtedness hereby. secured:, shall be:had agaitist’ any incorporator;,;member, officer;, director

- 38g-




or-employee, present or future, of the Corporation or of uny. successor corporation, either
directly.or.through: the'Corporation, ‘by. the enforcoment of any assessment or by:any legaltor
equitable- proceeding:or. by: virtuo of uny. statute-or. otherwise; it being expressly agreed and!
understood ithat this: Indenture and tho obligations: hereby secured are solely corporate
obligations, and that -nospersonal’ linbility whatever shall! attach: to or ibe+ incurred by -such
incorporators, membors, officers; directors or umployees of the Corporation,-or of any successor.
corporation; or. any. of:them, because of: the incurring of-the: indebtedness hereby.authorized, .or
under. or by, reason -of any of the obligatlons, covenants: or' agreements: contained' in this

Indenture;. or-in*any of the:bonds hurehy. secured, or.implied therefrom; and:that any. and!all

personaliliabillty of every-name and nature, and any and all:rights and claims:against every such

‘incorporator;;member, officer,.director or.omployee; whether. arising at~common’law,yor in
equity, or createdtby ‘statute or constitution, aro hereby expressly: released and waived: as+a
‘condition of,.and*as«a partsof: tho .considerationfor,. theexecution: ofsthissIndenture andithe.
issuance: of bonds

‘Documentis

NOGOERIGIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE VIII,

Possession Until Default,

Defeasance, Payment, Release

Section:8,01. Unless an event-of default-as in Article VII hereof definedsshall have:
occurred;, and unless such:default shall’ havescontiiived beyond the periodiof: grace, if any,.
thereinsprovided, the Corporation: shall! be sufféred-andipermitted ito: remain:in fullipossession,
enjoyment :andtcontrol ‘of. all of -thiermoitgaged: property, except money ‘whichris expressly:
required;to  be deposited-or.pledgediwith the Trustee or any: PayingrAgent:hereunder, and shall
be permitted to manage, operate:andlease the same, and; subject -alwaysto the provisions
hereof, to'receive;. receipt for, take,-use and dispose of.all income, revenues, rents,. issues and

@

profits‘thereof.

Section 8! 0 phdeesignone MdnEge ot in¢ default
hereunder, 'the-C n5h the Gght at all, 4mespag s agement of 'the
business.of the'C »&dﬁe.@ﬁﬁﬁ, ;»1\ it olace*any:ofithei
jproperty-constituting “ﬁgtbmtammb ) Ahatith€ Corporationsshall, .and!

ihereby. covenants:aall times o, %mﬁy alilg 0f theimont g2 ped property from:
substantial impair :n(‘orfra}t?gg)%‘f?o%%am e 5eC 'n% ofthe'bonds issued hereundershall not:
ithereby 'be: substantiallysimpaired or reduced

¥

Section:8,03. The: ‘Trustee shall' at all times; have: filll: power sanc uthority, to: be
:exercisediintits-owndiscretion andnotiotherwise, to-reléass fro Alie'lien'and operation of: this
Indenture, in'such manneriand:subject:to suchiconditions asithe, Trustée: shallt >m' proper, such
portion of.tlie:mortgaged property:now owned, or which:ghall any-time, be acquired or. held
for:the use:of ithie: Corporation;, as'shall 'have'become:unfit-or unnecessary for ise; but'any. and
all néw-or otheriproperty-of'the’ classes: caveroultii ahis Inderiture; whichiriiay, be-acquiredFin
substitution:for morigaged|property. so relgazsd) shail by virtue andiforce here become and be,
immediatelysipon theacquisition thereak, /subject toitlieilien; and opératic sthese’ presents,

without any. new:c rce or transfer-erethier ot og proceeding. v 1iais fid'the proceeds
from all such sale ngediproperty which: shall'vot beiinveste property: subject
toithe lienof this, ithin ninety(G0Ydays after. the recei allibe deposited
inithe ‘Operation ¢ d, ) of this séction shall be

coverediby. suchirequests:and reports.in writing:as the Trustee may.require. All féleases;gtanted
and:consents given by.thesTrustee under this: section:shallibe in writing,-and copiés of the same
shall be retainediby-the: Trustee and*be:openato inspection«by:ownerssof. the bondsssécired
‘hereby. A certified copy' of the resolution adopted'by the board of directors;of the Corporation
relativeito the disposal of. mortgaged propeﬂy*fduﬁdt’dbé=ﬁ‘nﬁteoriunqg¢g§§§r;y=for-a.use,ashall.be
conclusive-in favor‘of the Trustee as to.the truth: of thé imatters‘therein‘recited.

Section+8.04. If, when,the bonds secured herebysshall ‘have’become:due and payable in:

accordance: with-their<terms or shall: have been duly called for rédemption or' irrevocable'-
instructions:to call the bonds for. redemptiontshall have: been giventby the Corporation to:the:
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Trustee, the:-whole amount-of: the principal'and the interest and the premium, if any, so due and
payable upon allsof-thebonds thenroutstanding :shallibe paid or (i) sufficient moneys, or (ii)
directrobligations: of , or‘obhgatlons ithe principal of andiinterest on which-are unconditionally.
guaranteed'by; the United States of-America the. principal of. and the interest-on which when due
will: provide sufficient moneys;. or “(iii) time:certificates+of deposit fully. sccuredias to both
pnncnpal»andtmtemst by-obligations ofithe kind described: in (i) above-of abank: or.banks the
principal of and interest.omiwhichiwhen:due will;provide sufficient moneys, shall:be held by, the
Trustee (or the Paying:Agents) for suchipurpose-underthe- provisionsiof ~thissIndenture, and
provision“shall also be made for,paying. allTrustee'sand!PayingAgents!'fees and expenses and
other. sums payablc hereunder by, the Corporation, then and in that case the right, titlerand'
interestsof the” Trusteeashall thereupon cease, determine .and*become:void, Upon any. such
termination:of the” Trustee’s title;, on:demand of the‘Corporation, the Trusteeshall release:this.
=Indenture and shall:execute such documems to evidence such release as: may: besreasonably

required by. the C fficer, board!or
o b b E‘%“’“‘“““‘“" 3104 hereol

y' Section 3: i on+3.04 hereof’
and!all!balances‘ W mmmdﬁﬁ. obligations held
forthe redempttm ent direct obligations:
of or»obhgatnons h anc:p%’ %Pé?%%ttfé" ﬁgn monm suaranteed by, -the:
Umted Stateseof Americaor t ites OF es‘ﬁﬂf Eeposited withiand held by'the:

Trustee "(or: the: Pa ng Agents) as' hereinabove provided, and in addition to!the requirements'set
forth; in Amcle] of this Indenture,, thesTrustee shall within thirty (30) days after. such.
obhgatnons'*or tiriie centificates of depo s+shall ave’been: deposited withsit; cause avnotice:
sngned by:the. Tristceito be,p ched oncein¥Th )ally Bond Buyer, iatheiCity- ‘of New-York,.

Néw. York,-of; iif The Danly B deuy issno )gbhsr I}, then' in-a: newspaper orﬁﬁnanclalt
jjournal publishiéd;and of general.circulationtinithe City ofsNew York, New. ork,,or.the Clty
'of¢Chicago, Illinc settmggtonh (a) the date desngnated forathesredemptlon f theibonds, (b)
a description-of t| obhgatlonsxso ‘heldi b \at‘\xar':dj@),"that!thns -Indenture ha ’een‘areleased 811
accordance ‘with the provisions of: this’ Seﬁigi‘) 1.

._.]»

If (i). suffi oneys, or (ii). dgectt eh!vga!'ansa)f or obligatio orincipalfof and
dinterest.on which. fitionally: guaramecd th¢ United'Statzs -a, the; prmcapal»
ofiand interest-on duerwill providelssficient: money escertificates of
deposit fully secul descnbed! in (u)

-above of:a bank or. banks'the pnnclpallof and:interest on whlch when due willprovide: siifficiént
‘moneys, - shall be held by the Trustee~inrtrust for: the,payment of 'ther wholesariount of the
iprincipal and the interest upon this:bond under the provisions: ofithe Indenture, and;provision
shall also: be madefor’ paymg all Trustee's fees: and expenses relatedithiereto and othiei: siims
jpayable: urider;the: iprovisions of the ‘Indenture by: the Issver, the bonds shall notibe-outstanding,
andithe registered owners:of fbonds shall be entitled to payment of-any principalior interest from
such fuiids and!income-of such: securities: held by Trustee and'not from:the Sinking Fund or. the
:Corporation.
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All'moneys, obligations and time certificates of deposit held by the Trustee (or the Paying
Agents)mursuant'to this. Section shallibe held intrust.andtsaid moneys and'thie principal'and
interest of: said obligations-and: time centificates of deposit when received, -applied to the
payment, when:due, of the principal and:the interest' and the premiuin, if any,\of the:bonds so
calledifor.redemption:

Section:8,05. Any.bond!not presented at the proper time-and place for payment:shall,
within thc~meamngs of ‘this Indenture, \besdeemedito be fully:paid whiénsdue if the money
necessary+to: dlschargeithe pnncnpal amount thereofsand*allsinterest then accrued andiunpaid!
thereon: ‘(and the premium required:in"case of: redemption before maturity)iis held!by the Trustee
oriany Paying:Agent when oribefore:the: same:become due. The registered: owner'ofaany such
bond shall not'be:entitledito any«interest thereon*afterithe: matirity, théieof nor to:afysinterest
uponimoney’ so held'by:thesTrustee or anyJPaymg Agent..

Sectiom: 8 Craiid: Lic nEns T ofsthe»'l‘msteefand
the bondholders: m@m to’cﬁn& and pnvnleges of thie
Lesseeset forth® N@WP@ X ito possess, use:andi
‘enjoy.the: mortg: 118€$:50:a8°to carry; out its 0! |gauons uil Lease.

: TS Documentis the property of
the Lake County Recorder!
(End of.Article VIII)
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ARTICLE IX.
Merger, Consolidation or Sale

Section™9.01, ‘Nothing:insthis«Indenture contained shall prevent:any consolidation or
merger-of the Corporation with:or into, or any conveyance-or. transfer.subject: to-this Indenture:
of-all the mortgaged property as-an.entirety to, any other'corporation;.provided, however, that
such consolidation,. merger, conveyance or transfer shall:be upon such:terms as:in:no:respect'to
impair-the lien of this Indenture or anyof the rights or,powersof. the Trustee or.thie'bondholders

liereunder;. and . providedsfurther, that -uponrany such consolidation, merger, conveyance«or.

transfer, the due and punctual payinent of ‘the principal of ‘and /interest onwalli such bonds,
according to their tenor,, and the-diie'and piinctual performance and!observance: of all the terms
and covenants;and conditions of. this Indenture’and of the Lease ‘to be kent or. performed!by. the
Corporation shall: it porationsformed by. suc vior:into which
such- merger shall o] OrOeOuE e RSk - ¢ I have: been 5o

conveyed'and tran nd s s : oxthwig, « d deliver to the

Trusteerand recor megmm il re the duerand:

punctual ipaymeit: of (hopReigoipel ofaud, inieresh o o bands e€ured hereby, ‘and the
b

performance:of all ¢! covenants:agd gonditiony ‘ y. the Corporation under: this)
Inderiture and. said ' Lcase;

(End of Arnicle’IX)
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ARTICLE X.
Concerning: the Trustee

Section 10,01, The Trustee hereby.accepts the trusts of this Indenture upon the following
terms:and conditions, to.which the parties.and!the :registered owners:ofssaid bonds agree;.

(a)  Afiercompletion of construction of the building, the Trusteé shall annually,
prepare a financial report:covering:all funds of the Corporation'and shall furnish-a:copy.
tothe: Corporation andito:the Original ‘Purchasers. of the bonds,

(b)  The Trustee:shall'be-under no"obligation to see to the filing or recordiig
of thisiIndenture or:any indenture supplemental'hereto,-and!may-authenticate and‘déliver

the bonds it , prior recording;of this
Indenture, Document 1s
(© , EW&, ‘for.alliservices

rendered!in the iopRf . by, gresjed, gmploy agents, attomeys.
and coiinsc)i .ng)i(g i 2{(&1‘ %ﬁgm g ee! t_ll'l;m';u he Tnistée, as well
as'the:reas 4ble'comm of 1 saﬁ'on%sfan 'counsel and ofsuc )ersons:as it:may
employ ‘in ‘he administration or management of ‘the: trusts: hereuncr,, and ali other
reasonable cxpenses aeccssarily-incuied or aciually disbursed e reund ithe Corporation.
agreesitorpay, to the Trustée on démand. Inithe event ofea default in the;payiment of
principalt orinterest. on ‘thies Bonds,, the Trustee: shallf have .aliensor the mortgaged!
property. and on.all funds in.the hands of the Trusteemot held initristfor any: specific

AN

puipose ift priority,to the rightstandrclaimis: of the fegisterediowners: of iaid bonds,

(d)

or feécordinig of
thi g or rerecording;
the

(2) s, covenantsior«afreements of the Corporation i
said bondstor. herein contained,-except to- pay.from.the Operation.and Reserve
Fund expenses. incurred! by the ‘Corporation to-enable ‘it: to comply' with its
.covenants contained herein;

(3).  For.the:amount, .value or description of the*mortgaged iproperty;
:of-the: fiXing -or-continuance- thereof of the:lien' hereof’

(@ For the default or misconduct of any agent'or employee appointed

‘by-it, if ‘such agent or.efployee: shall:have been; sélécted with reasonable:care,
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or. for anything done by. it in connection with this trust, except for. its+ willful
misconduct or gross: negligence;

). The Trustee shallibe undermno: obligation to'keep: advised or informed as
‘to’ whether- the Comoration is in default under :anv (\mhnmmum covenants of this
Indenture; the-Trustee shall h: n notice to-the
.contrary-f et Oﬁlﬂmt(m nt.of:the:bonds:
‘then” outst; Jenture;, assume
ithattthe: C m le mﬁmmm ats hereinbefore
-defined as "cve Tﬁd@dﬁ'ﬂﬁéﬂﬂﬂeﬁw property of

1

® The Tm%ltee%l?all{lﬁlg gggq |r§detcooal;age?r~ in“or-defend any suitswhich
‘maytbesbrolight against it -respecting sthesmortgaged property,.or by. reason’ of ‘being
Trustee hcreander, or. (o instinitc any swit oryproceedi “to-enforce any covenant-or
remedy. lierein)provided,<or-fo take anysactionitoward the execution® or.enforcement of
the:trustsihereby. creat J ‘which; in:the opinion-of the T siee, will:be likely:to involve:
thie:Trustee: in expenseior liability, or to foreclos this!] lenture, uniess theowners. of
said<bonds; or some part thereofsshall fumish the Truste with. reasonable:security*and
indemnity.against suchiexpense or’ lnabnllgy

(e) "he Trustee 'shall: be fully protectadhn acting upon or.in accordance:with.
any. notice or e ast, consent,u-mlhcale* deﬁand resolutior « o7 rinstrument or
document: iiby the Truste2 10 be; genume’and to ha- led’,«authonzed
executed, % sealedt by the: PIUPER person or ithe: Tnistee: is:
authorized he certificate “0fithe" Secretary of tion, -under :its.
corporate:s: Jut tor the Corporation.
astconclusive evidence that siich resoluition was: duly and’ lawfully adoptedfand’nsxbmdmg
upon:the Corpomtlon

(h):  The Trustee, or any, officet. or directorof the: Trustee, may.acquire-and:

(5)  For the consequence: of any. act donein-good faith;

(6)  Forany.action’s taken by the Trustee i accordance with the opinion
of:counsel employed'by the Trustee; or

(7) ‘For the"loss of+any nioney caused: by the insolvency; act, default
or-omission-of any- PayingrAgeit.

hold!ibonds ‘issued’ heréunder;or.may engage:in:oribe interested ‘insany-financial'or other’
transaction, in which ‘the: Corporation: may. be: interested, and thes Trustee: may. tbe
depository, trustee; transfer agent; registrar-or agent of“theaCorporauon, or forsany
committee. or-other :body- in respect to: the bonds, notes, debentures, obligations: or
securities ofithe. Corporation, whether_ or.not'issued: pursuant hereto.
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() The Trustee may, in relation to any,powers.or duties.imposed upon it by
this Indenture, act upon the opinion: or-advice of the-attomey, surveyor,.engineer.or

accountant, whether. retained by the Trustee or. by-
such opinion‘or advice.

G)  The Trustee is relieved!from filing any inventory, or-qualifying:under. the
jurisdictionrof -any court, or otherwise' complying with ‘the: provisions:of the-Utiform
Trustees' Accounting Act of 1945, or with any.laws amendatory thereof. or-supplemental
thereto,.and!the provisions of:said Jaw.are hereby- waived,

Section 10:02. ‘The Trustee agrees to ifivest funds (stibject:to-Section 5415):from:tiine:
to timevheld!by “iteas qutggruhdép» thisﬂn‘(_le‘t‘uut‘g;fandkapply*tlief interest eammed thereoti as.

provided'in Artictss T and 117 bt y. duty o,pay interest on
grigablyibe s davesien -« Joration‘or to’ the
oth "

any-fundsheld!bj Sl T
registered owner i) or to'any other.person;iany. d]: ' for the payment-
ofisuch’interest b el N@%’ Flé“ix ! P
s | tis the property of
Section 10.03 AT%-B&&&% e Trust ]t))r. &5 AHScessor(rusice, .shall become'
legally consolidated :or m‘e‘rﬂ‘ﬁi' fatiot ?W%gscsocw ionkor corportion, stﬁesba‘nking'
association:of, cor tqtibn‘ire“s'iiltiiig_afmm:such!consolidatiqngo‘rxiﬁﬂﬂﬂﬂr’shal] lereupontbecaiie
and! be :the: Trustee hercunder wich ¢ » same tiles, rights, powers,, by fits;. duties afid
tlimitations, Without the eyécution or'fi 1§ or-recording : of, an y ainst; jnent, and without:any.
action:on the pant of the:C poration.or:the: owners of boiids crcunder: ' purchase: of the
assets' and assumption: of the liabilitie of the Trustec by another bank 2: association or
corporation shallibe deemcditc )& consolidation or mergzer for, Cipurposes of this section, If.
the“office location at.which !pnncipql:is)pqyibl'els_h_all'1qha'ng‘é,¢Whethpr:byl‘m'é ory-consolidation:
«oripurchase or for any vgth‘e"r‘reason*,_,iuwI{i}&‘.ﬁffﬁlﬁﬁg;ﬁjgivértibtice of suchichange: by first-class.
imailto régistered Ytioldersrand ng@é!“i’umﬁis;%@ameast« fifteen day< prior'to: the fifit
principal;payment: datz Nowing theidate-4if- such-chagige i location

‘Section’ 10! Trustee, -or. anySuccessortrustee, or nay.be removed
athany time:by an ¢ CONCUTTENt Sinstraents ins risi the Trustee and
signediby- the owng v principal amount of the bonds then cutstanding hereiinder,
or:by: their attomeys-in-fact thereunto duly.authorized.

Section 10.05.. The Trustee, or-any successor.trustee, .or paying-agent may resignithe-
trust created by this Indenture upon' first giving notice .of ‘'such proposed resignation and
specifying the date when such’resignation shall:take.effect, which fiotice! shalllbe, given' to: the
Corporation in-Writingsat least twenty (20) .days priorsto:the: date whenisuch: resighationr shall
‘takeieffect, and shallibe givenito the. mgiﬂ’s_tqrpdﬂd\vners by-mail at least-twent 4(20)-days.prior
to:the date whbﬁ:suchsmsquatibh shall take effect, .Sincli}rgs,ignatioh»shall:takg-eff'e"ct" on:the:day’

S0 designated -ini such: notice, unless Ppreviously. a successor trustee shall bé«appointed as
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responsible for any. loss: resulting from any.action or non-action'in accordance with:any:




hereinafter provided, in-which event-such resignation shall-take éffect immediately upon the
appointment ofssuch-successor-trustee.

Section 10.06. In case at'any time the Trustee shall: become incapable of ‘acting,shall
resignror-shall beremoved, arsuccessor.tiustee: fay be-appointed: by the: owners of atileast'a
majority-in principal'amount of.the bonds hiefeby. secured’and then outstanding, by an'instriment
-or-instruments-in: writing signed by such:bondholders oriby their duly constituted attomeys-in-
fact;sbut:untilia.new trustee shall be so appoisited by the registered owners;. the:Corporation; by
ansinstrument executed- by order-of itsiboard-of- ditectors, inay- appoint a tnistee to fill such.
vacancy until a: new. trustee shalli be:appoirited! by the: boridholdérs. as.aforesaid, and when‘any
such:new:trustee shallibe appointed by.theibondliolders, any. tfustee théretofore appoirited by;the:
Corporation shall thereupon and therebyibe:supersedédiand/rétifed. Eachisuch siccessor tiistee
appointed by any:of such:methods:shall:be a:baik or;thist: company. authorized!by. law.so to'act,
andhavingia-capi f i 0,000).

Document 1s

, ~ument1s o . .

‘Section’ 1( - successor trustee appointed herenger st e; acknowledge
and deliver to the N&’E;@Eﬁiﬁfﬂt accep ch'appointment;;
and thereupon; upon it ion Mgﬂgegzﬁﬁgoﬁ:‘! Atliessany #n he piblic recording
office where this'Indenture's ¢ beenjreco ch'successor trustec,, vithoutany’further
act orjinstruments’ o deeds of’ e, ﬁm‘@gﬁ%ﬁ tith alliof e assets, ipowers,,
rights; -duties; .trusts .and obligations of itspredecessor. ift: trust: heréurider, Wi llike:effect as if’
originally named as.trustee_hersing but neveitheless,.on the Writiéi, reruies fthe«successor
trustee;, the trustee! ceasing to act shall execute and deliver (9 such §iiccessor - tristee: all
conveyances:andiinstruments proper to evidence the vesting in the new Liistée of. the interest and
title"ofuthe  retiring trustee in‘the mortgagzed!property and ' inithe trustiliereby reatéd; subject,
however, to.any.lien:which'the retiring trusteeimay have pursuantito any. provision  heréof:-and
-upon: request in"writing of any’successor.trustee; the: Corporation icovenants to:make, «€xecite,
acknowledge and deliver any and all deeds; cox Vieyaiees,-assignments, or inst i wefits in Writing
for’ the more: fully. a tcertainly: Ritaing to such suceessor trusteerall siichs
:assets, property, rights,

Section :10 withstanding & \ her: :gsk}on ofthis/Ind > Trustee agrees:
‘that upon any. fai ay leasessgntal as requi s, Trustee swill,
without any, direc I 1 claim with ‘of. the State -of
Indiana forian.amount equal tosuch lease rental in default andiconsents to'the:filing of'any such
claim'by avregisterediowner in the naiie ofithie Tristee for deposit with the Trustee.

(End of:Article X):
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Section” 11801., The Corporationand tie Trustee, -may,from-time- to-time and :at any.
time;. enter-into-such"indentures supplemental hereto ‘as shall not be inconsistent: with:the:terms
afid provisions: hereof (which supplemental ifdentures*shall thereafter formta part: hereof):

i(a) "f’o’cumfany‘ ambiguity. or ‘formalfdefect"oi"biﬁission;inithiséln’deiiture, or
in any' supplemental; indenture;, which: does not -adversely affect ‘the’ riglits- of 'the:
bondholders;

(). To graiitito or confer upoi the Trustee, for thie'benefit ofithe'bondholders;
any-additic edies, | y OM\ ay ‘lawfully. be
'granted to: “podibebondheiders orghe i

© pioyibefobithe Kshdicd of fadifiofulbohi: »s permittedby Section

This Document is the property of

Section 11.02. Subjedi 1§ M fm M R VR G ee Soniained in thi: ection, aiid:not
otlierwise; the: owriers1of not lessi than:sixty-six and two-thirds percenti(66-2/3 %) in aggregate:
principal amount'c heibonds;! o oulsiandiag/shall ihave thesrightfrom time to'time, dnything;
contained 'insthissIndenture tosthe: contrary. not thstanding, to-consent to-and appiovesthe.
execution by the Carporation andkthe: Triistee-of* suchsi lenture_orindenturesysuppléiental
hereto-as shall 'be ‘deemed necessary (or idesirable by. the iCorporation! fo the puifposevof’
modifying, alterin;; amending ddingito_or rescinding;, intany. i'ticular;.gg ofithe:téfms or
provisions containéd in this'Indenture or i any-supplemental indénture; provided, howéver, that

nothing herein coi 2 ned shall permit oF beisensta(éaas permitting:

2.07:

| @:. an "en‘sion”ﬁfitliéé\"ﬁ;‘itu!ﬁ;yiof' 'm#?ﬁmapan or interest on any;bond}issued
herennder; -3

! |

i b i :thet prificips famouiit of 2 lier redemption.
premium o Te

(¢)  thecreation-of alien,upo the'mortgaged!property.ranking prior to-or.on

A

a parity withithe:liem cféated by thisi Indenture; or

(d).  a preférenceror:priority of any bond ortbonds over-any othertbondtor
bonds;'or.

(€):  a reduction in the:aggregate principaltamount: ofithie bonds required for
.consent to:such supplementaliindénture:.
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Nothing herein contained, however, shall be construed'as making necessary.the approval by:the
bondholdersvof the executiontof any supplemental indenture or:indentures.as authorizedtin
Section 11,01 of this Article.

If-at any. time:the Corporationrshall request the Trustee to ‘entersinto-any supplemental!
indenture :for any: of the:purposes ‘of. this section; the Trustee shall,. at: the expense of- the
‘Corporation, give notice by mail;. postage prepaid). to all registered owners+of boiids. 'Such:
notice:shall ‘briefly. set forth the: natureof the proposed supplémental! indenture*and shal): state:
that:a:copy.thereof is.on file at the office of; the Trusteefor inspectioniby. all:bondholdefs, The
Trusteeshall not, however, be'subject to-any liabilityto any:bond owner by reason:ofiits-failure
to:mail the notice required:by. thisi section; and‘any,such failure- shallinot affect:the.validity: of
sucht supplementaliindenture when consented to"and approved-as.provided in"this section.

Whenever th (1) iling he: Corporation
s!;glll’:i:l‘i\_’f'e“rh@_-thf n .Eocmmll“pm r:by the o’w?e;s
ofinottless: than:si d ;ﬁﬁnﬁc‘ ‘ ﬁﬁﬁ inagerepat \|*amoinit.of the
bonds then ciitstai o N mﬁ ’ m B they »d siippleiniental
indenture: déséribed in Suail ot :shall specifically: consents bprove'the:eXeécition
thereof in substantial’ .ctgk)&%%‘ﬂéﬁé ?fl%?ﬁg £ g lspcol?lfm;\ as'on file:With the
‘Trustee; thereupon, butinot: O%W#ékt %%&%ay%ﬁgufg;suéh%supp[qn taltiridenture'in
substantially-$iich form; without liability. orsresponisibility to.anv owner of 'an - bond!. whether
or:notfsuch owner-shall have:consented! thereio.,

If the-owners of not less'than sixty-sixanditwo=thirdsipercent (66-2/3 %)-if aggregate
priii¢ipal amount:ofithetbonds: outstandinz at the time of ' the executioniofssuch supplemental
indenture shallthave consented torand approvedithe execution thereof astherein provided;no:
owner-of anyibond shall have any.right to:objectito the execution.of suchisupplciéntal indenture;
or to object: to:any of theiterms ‘and provisions ¥hiitained therein oritheroperation théreof; orin:
any- mannerto qusstion the propriety-ofthe execuidn thereof, or. to enjoin:OF restfainethes
‘Trustee or the Corporationfromiexecutistg/ihic same;,*srom taking any ac pursuant toithe:

jprovisions thereof

Uponithe: fany supplemienta) ndenture pursii yvisions. ofthis.
'section, 'the Inder and shall | G tin accordance

therewith,. -and! the: réspective rights; duties: and obligations under this Indenture' of the
- Corporation, the Tiustee,.and!all registqred owners of ’b’(’)h‘ds}the‘haoutstanding shalltthereafter
be-determined; -exercised! and enforced: hereunder, subject i all: respects. to such modifications
and -amendmeits.

Section 11.03:. The-Trustee: is*authorized toijoin with the Corporation:in®the éxecution
of any-such supplemental indenture and to make the further agreementstand stipulations:which

VVVV ¥

may. be- contained ‘therein. Any' supplemeital indenture-executed in accordance Wwith: the
provisions of this Article:shall theréaftér form a: partrofithis-Indenture, and allithie: tefins and
conditions contained in any-siich supplemental indenture: ast to: any. provision authorized!to be
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contained :therein shall be,-and!shallibe deemed to be, part of the terms and conditions. of this
Indenture for any-and-allipuiposes,

Sections11704. The Trustee shall be entitléd:to receive, and shall be fully.protectedin

rtelying upon, the opinioi of any counsel approvedi by it who: may 'be: counsel' for the
-Corporation, as conclusive: evidence that*any. such proposed supplemental¥indenture complies.
‘with: the:provisions of this Indenture, and that iitiis proper.for the Trustee;. undér the provisions
of this Article, tojoin in'the execution-of such suppléiiental ‘indenture,

Section 11,05, Notwithstanding ‘anything. contained in the: foregoing:provisions-of this

Indenture, the' rights.and obligations of, the Corpomtio‘n:aﬁaiofa'tlierowners«of.'tﬁ*q*lio:ids;,and' the
terms, and provisions :ofithie: bonds 'and: this*Indenture, or any. supplementalfindéiiture,may be
modified-or altered in-any réspectswiihithe consent of 'the Corporation: and ‘the: cofisent of the
Ofimers ’ofdall?the""""" shins .:.':..’:‘7_,::_-,

Document i1s
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ARTICLE XII,
Miscel Piovisi

Sections12,01, Any-bank or trust company- with-orsinto  which any+Paying. Agent may-
be:merged or consolidated, or to which the assets or business.of such:Paying Agent.may:be sold,
shall- be deemed:assuccessor of such+PayingAgent for«the' purposes-ofathis. Indenture, Ifitlie
position of any.Paying Agent:shall'become vacant for anyereason, the Corporation may, within
‘thirtyr(30) days thereafter,. appoint another bank or trust company.as‘Paying-Agent:to fill such:
vacancy;provided;. however; if:the Corporation:fails to:make such appointment:the Trustee:may’
-do'so; If the office location at Wwhichiprincipal is:payable changes, the Trustee shall give:notice-
‘to-the bondholders and: Original ‘Prchasers,. as: provided ‘in: Section 1003,

Section <12 e vhich by any"y is Indenture is
requiredior permi o o Bt by tha Prusiée o8 hall-betdeemed!

to: have been: suffic enoc servedifor all pun by belj X st class postage
iprepaid, in axUnit Nﬁﬁﬁmmmh ress. istfiled*in:
writing; bythe: Corporsiop fyiihithe Tisice forsthatpuposshescolons

1
Hammondt altiéSchooq’fuﬁ‘d?]né?Cgr%omu “Recorder.
Attention;: President
523 1sHohman Avenue, Site 600
Hammond, Indiana 46320-1738

Any'notice oridemand'which by.anyjprovision.ofithis Indenture:isirequired or permitted
to<be: given or. served by the Corporation<oni the Trusiee shall be deemed to: have' been:
sufficiently.given:c s‘ei;ye‘dftonallqiuri)oses',éby',l‘)‘gingfdéposited,.ﬁrstvclass;pc age;prepaid, in
a United:StatesPost Office letter box, addressedt (it#itanother address is file Y writing by:the:
Trustee:with the*Corporation forithat pursasz)iasiforiosis:

R
5=

‘Caliiimet: N Bank £ L E==17 3
Attention: TrustsDepartmepic”. @it
5231 Hohii DA
P.O. Box:€

‘Hammond, Indiana 46325

Any notice or demand which:by any;provision of this Indenture.is;reqiiired or permitted
toibe- given-or servediby the Corporation: or the Trustee on any other party or person shall'be:
deemedito have been sufficiently. given or.secured!for all purposes by:being:deposited;, first:class:
postage:prepaid;,in:asUnitedi States*Post Office letter box.

Section#12:03. In.any‘case where the date of maturity of interest.on or principal of the

bonds:orthe ‘datp’,ﬁ}_c_eg fbrﬁredemption=o£’any,¥bonds-shall%be inithe city. of payment:a Saturday,.
Sunday.or a-legal holiday or a:day-on which banking institutions are authorized by:law.to:close,
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thenipayment of interest or principal may.be made on the succeeding business day, withithe same
force and-effect as'if made onithe date of-maturity or the-date fixed!for. redemption:

Section 12,04, This. Indenture'may: be simultaneously. executed in'severalf counterpiits,
ticach of which shall¥be-an original, and all of which 'shall constitute but one and the same
instrument,

«(Bndiof ‘Article XII).

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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INt WITNESS WHEREOF, HAMMOND: MULTI-SCHOOL BUILDING:
‘CORPORATION has; caused its corporate name'to be hereunto subscribed by itsiPresidént or
Vice: President,-and:its corporate seal to be hereunto affixed:and: attested by its‘Secretary, and!
‘CALUMET NATIONAL BANK, as Trustee, ‘has likewise caused! these presents to be ekecuted'
invsaid Trustee's rame and belialfiby its President or Vice: President, and:its corporate sealto
ibe'hereunto-affixed and attested by its-Vice President or Trust: Officer, intoken of its'acceptance’
‘of said trust,. asiof the-day-and year first: heréinabove written,

HAMMOND:'MULTI-SCHOOL BUILDING:

‘CORPORATION

Document 19y, N
NOT OFFESEALL, ~oocvd

This Document is the properpyegitk;
Attest: the Lake County Recorder!

20950,
g\*Sl ature);
. l;./.

d Signatuic
scretary.

(Séal).

- 53.-




e T————

‘CALUMET ‘NATIONAL BANK

Executwe Vice PIGSIGOM l’ Sonloumt Offcer.
ignature)
Vnce President

- BARRY
. VICE' PRESIDEN “cd)ocument is
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STATE.OF INDIANA ),
| | ) S8t
COUNTY'OF-LAKE ).

Before me, the undersighed, a:Notary Public in.and for said Cointy.and State; this P

day ofJuly; 1993, personally.appeared'Donald G. Osborne'and Alice Vockell, personally. known
tosmettotbesthe President and Secretary, respectively, of Hammond Multi:School ‘Building
Corporation;, and/acknowledged!the execution.of the foregoing;Indentire for-and on behalfiof
said’ Corporation., ‘

WITNESS: ity hand!and notarial ‘seal!

el 3
‘:\-.-n ........ ,.:' ) ./ﬂ., N A 172" .
S Sealy - Ao
TEoaan Document 1Sy 3
.- ',"\:’, ._." _‘\ : . .
AT NOT OFEEEEAFAy Sroms
This Document is the propeNgtapf} b}
o, the Lake County Recorder!
Mr‘wym ovicx My.coumy o eesdeac
Y[ ../
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STATE OF:INDIANA )
‘COUNTY OF LAKE )

2h
‘Before me, the undersigned, a:Notary Public in:and for said: County-andState; this q
day-of July, 1993, personally appeared' Cletus. F.. Epple _ and _Barry E. Sloat,
ipersonally known to me:to:be therVice President-and!Trust Officer, respectively;-of- Calumet
National‘Bank, and/acknowledged the execution of the foregoing: Indenture for. and on:behalf. of
said Bank,

WITNESS my handiand notarial seal.
(Seal):
. \,.\'j?:ﬁ L T AT
‘ " . .  theLake County Recorde&‘owy Publ
*My‘obn‘inusllm pu'e3° My county:of residence s

——teis

LAKE.
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‘LEGAL DESCRIPTION! - MAYWOOD ELEMENTARY SCHOOL

A parcel of land in the Southwest 174 of Section6,
Township 36 North, Range 9 West of the Second Principal
Meridian, Lake County, Indiana (Being part of Krapec
Addition: to the 'City of Hammond, part of Jackowski'’s
Addition to:the City of Hammond, the Resubdivision of Lot
1, Block 6, Park Ridge Addition to Hammondi and' part of
Park Ridge: Addition‘to the City of Hammond) described as
follows: Commencing: at the Southeast corner of said
-Southwest 1/4; thence South 86741/26" West along the
South line of sald Northwest 1/4, 372.6, feet; thence

North 01418/34" West, 30 feet to the North riight-of-way
line of 165th Streat: thance:. South HQI‘A1 126" Waat along

sal'd Nc of B s . )INT OF
Bgcmn mmmt'ms feet;
thence bt " North
36°38": ﬁf)’i‘f&ﬁ‘ﬂi@i&éﬁ' 4 - Wést,
97-.00 e North: 37"38/01" West, i feeti!
thence Nott] E aggIgaELS S35 POOPSHE ek sterly

right-cx ’da lihe Tafk £€i®u; i Rawanpel eMi‘lroa\ thence
North | *3av0A" West, Along: daid Westerly righ of-way

Iine, 707. 21 ‘eet, to *he Sonth right-of-way line of
Kenwooc Street; iice Seuth .~06'41" | East,
perpendicular to the S atht right=of=way lilne of Kenwood
iStreet, 403,43 feet to a line 160 feet South of and
parallt withinclia. Southerly riglit-of-wayfline of the
‘Chicagoy, [Cincinpati & Louisville R¢ lro l\Company; thence:

on -a curve,to the Right, pacallel with said Southerily
right-of-way line (Northerl' llne|of Park Rldger ldition.
to Hamrond), 301.31 fee-;<§3“ curve having a radiug 6f
1819.85 feat and a chord\ ~;‘us South 53449 20" East,
3001196 feet torthe Wesgal ie: Resubdivision of Lot
1, Block 6, of Park Ridqge ‘fnd'ﬁﬁaz',f .ension:
North; . ‘ogqp 0@” 6'37" 'QSt along W ne: and
its ex North, g@? 7 therice irve to
the ri Nthe SOu e of the 1 sion. of'
Lot 1, 1d the

Southwesterly line of Block 6, in Park Ridge Addition to
‘Hammond’,- 203.63 feet, said curve havan -a radius of
1674. 85*feet and a chord that: beéars 'south 41+07716" East,
203448 feet, thence South 37“38'0ﬁ" East, along said
Southwesterly line of:Block 6, 399. 26 feet to the North
right-of=way line of 165th Street; thence NOfth 88‘41’26'
East 532.65 feet to' the Point. of Beginning. ‘Containing

11.778 acres: &and sibject to all legal highways and
easements:..

This: instruient prepared* by

James:A. Shanahai

One American'Square,. Box?82001‘
Indianapolis, Indiana. 46282
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