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9g045052 REAL ESTATE MORTGAGE

Thisindenture witnessethithiat ¢ 5 N Construction, Inc., an Indiana:
Corporation

of Lake Céunty, Indiana, as MORTGAGOR;

Mortgages and warrants te American .Savings, FSB

of Lake County Indiana, as:MORTGAGEE,

, ‘the'following,real'estate in

Like
' State of Thdidna; to wit:

County

Lot 29 imw Edgewood Unit 2, Block: 2,. an -addition to the Town

_ e
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«as:well*asithe rents,, profi
tions:and stiptilations of ¢
A To sccure:the.

s uther income whiceimay. be-dirived’ thercfror:

'ly
v

1 performanceroftall!condi:.

ame shall bddavesiie, of the | ess of*cven:date herewith:

‘One: Hindred Thousand and No/100($100,000%.00) on or before: 6/29/94

this obli but-oiti mterest at ‘the: rate'.of
, fi there shall'be any delinquency or défault inithe
i1 7iand: to be computed to the nextrinterest period following such: de-
continuc to be paid:until' alli delinquencics and defaults are-removed'by the :begin-
R interest—periodatl without relicfsfrom Valuation and Appraiscment Laws, and with-attorney's fees;
B: -Alfo:securing any, renewal .or extension of -such indebtedness;

€. Also-securing all future:advances to the fulll amount of this mortgage;

D Also sccuringsall indebtedness or liabilities incurred by the holder-hereof for-the protection of this.security or
for.the collection of this.mortgage.

~ be no»d_é,liv_ii)'ifcfvi_cy\ orﬂef&ulhimtha payment of any moneys:to be paid on

) . per.annum cotiiputed semi-annually during su
‘payrient of .any, moneys-to: be paid: on this-ob

Trate shalll

Mortgagor.agrees to_pay to:Mortgagee, in addition to the regular- payments, an amount in equal monthly installments.
which willl cover future-payments of taxes, insurance and assessments against said real' estate; and these.payments shall:con-
stitute a trust fund out of which all:future taxes, insurance and assessments shall”be paideby Mortgagee sosfar as-it shall

cover siich. payinents, and'any deficiency shall be. paid by Mortgagor as and when: the:payments.become: due, and any. per-
manent surplus shall be: credited: to the principal,

Mortgagor. [urther covenants and agrees as follows:

1.. T'okeep all buildings, fixtures and improvements.on said fremises, now or hercafter crected thereon,.and all
equipment. attachcd: to or. used. in connection with the fixturesson said’ premisess herein ‘mortgaged, insurcd against losszor
damage by fire, windstorm and extended' coverage in-such sums and' with such:insurers as may be approved by Mortgagee
as: a>further security.for said indebtedness, which.insurance: policy or policies shall carry-a mortgage clause with losspay-

ablesto Mortgagee in form.satisfactory to.Mortgageerto be delivered«to possessionsof Morlgagee torbe held continuously
through period of the existence of:said: indebtedness or any portion thereof.,
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.. the-absolute_propevty.of the Moztgagee,

2, To exercise due diligence in"the: operation;, management -and occupation of said'real estate and the improvemnts
thereon andinot to:remove or suffer-to be removed any fixturcs and/or appliance, now or hereafter plagedion said premises;
and'to:keep:said real estate: and'improvements thereon: in' their.preséiit-condition andirepair, normal and'ordin ary de piatid-
tion-excepted; Mortgagor shallinot do or suffer to-be done any:acts which williimpair-the security of :this mortgage nor any
illegals or-immoraliacts on said .premises;. and Mortgagee shall'have the right:to:inspect said_premises.at all r’eatb'iidblc‘:mfi'c“:.'

3. The holder ofthisiobligation may rencw-the same or-cxtend the time: ofspayment of ‘the indebtedness or-any, part.
thereof or reduce-the paymerits thereon; and:any suchrenewal, extension or.reduction shall not'release any niaker, éiidovsey,
or.guarantor [romany, liability on said obligation,

4. Nosale-of 'the premises-hereby miortgaged or. extension- of titie for:the paynientof the-debt-hereby.secured shall
operdte 4o relaase, discharge. or modify-intany.manner:the eflect-of the originaliliability ofsthe Mortgagor; 'and}anyggggm.
sionof :time. on-this mortgage by Mortgagée or his. aisighs;without'the consent.of sthe holder-of,any: junior lien-or.encum-
‘brance,-shall not operate to*cause aloss of the_priority of this:mortgage.over suck junior lién, Mortgagee ihall!be siibio-
gated to:any lien or claim:paid:by. moneys.advanced andihereby:secured. '

3, In-case anyfeartfoﬁ the-premisesiis-appropriated under-the: power of, crineiit'dornain;.the éntire aniotint”paid for
said:portion of. the: premises so-appropriated shall:be paid-to this- Mortgagec.

6: It:is agreedithat time is:the essence of.this agreement and .tha; in:case-of.-defailt in:the* payment of*any install::
.ment.wliemithe-same shall become due and, payable;'the.holder of¢theinoteand' mortgage may, at his option, déclére: alliof:
the debtrdue and. payable, and.any failure to:6xsrcise said optionshall ot constilute a waiver ofiright:to exercise. the:same.
dt.ailatér.date; In‘the.event any proceedings shall:be:instituted on any :junior-liefi-or. encumbrance: against said:real estate,
then. the-Mortgagee: heréin #iay immediately declare thisimortgage due~and, payable and ‘institute:such proceedings.as. may
.be necessary to:protect; his interast:. Theilién of this mortgage shall -include all -heating, plumbing and lighting,or othersfix-
‘tures: iiow or “hercafter,attached:to or-used in:connection:with said premiises,.

7.. In case of "deli lefault j-any payment vequired in this 2 vinstitution of. foreclosure

proceedings: thereunder, pr uthorized -§0: cause:a; coniis: 1o chiof title:at-the 16xpeise of
RIORA AR

Moicg‘ggor«corshow theic e e date- Bion and' cessarily spent for.continus.
: a‘i&"VQ,‘i‘,’lc Cb“rac‘fOI"i al Nﬁ’ﬂoﬂ ‘-‘ .mlixm’ ok “"‘h" e"rf"gn‘v-"r‘,annumﬁ
“ shall become: part,of:the- urod oy thismorlga, calle . 4nd. in s oreclosure and. purchase of'
. said Veal:estale’ pursuant: 1o said Tﬁﬁ"ﬂkfé&rﬁfé‘iﬁ‘f&'ﬁ%’é’“{ﬂ%ﬁ@f&"ﬁf l“any continuationithereof:shall be'
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. 8. In-theevent of such foreclosure, the Mortgagee,.or his-assigns, may-apply:for- the:-appointment of a receiver,
& which recciver.-is hereby:authorized o (zke posicision of 'the said'vcal estate, collect the yents, income-or. profit, in monéy or
inikind, and hold the:proceedsisubjectito the orderof thecour: forsthe benefit! of, the Morlgogeexpending iforeclosure, pro-
ceedings,. Said:receiver o)y be appointed irrespecti o’f’lhﬂ e of t/ic-mortzaged’ property orits' adequacy to secure or
discharge the indebtedness due or to becomme die..

9. Allkterms of this miorigage sh be binding on eacli and all successors-in ownership of'said'rédl’estate, as well
asiupon all’ heirs;. executors, administrators of Mortgagor or.susccssorsdniownership,

10, Additional'Couenants:

State of Indiana, ‘Lake! County, ss:
Before me, the undersigned, a Notary Public in and for suid County.
andState, this 30th, day of June 1993

porsonally.appeared:.

_ ‘C & N CONSTRUCTION, INC., an
IND. CORP., by'Kathleen T. Van Schouwen, Presider

and. acknowledged the execution of:the foregoing mortgage. In wit-
nesa whercof, 1 have hercunto aubscribed my: name and affired my

o//chommiﬁW 1-9 1996
Leedn o S Notary Public

T Susan Fos mteds Si |
. Printed: Signature ||
A , |

Resident of Lake — Countj | S o Seal
This instrument prepared by Clement B,'”,[Fnapp' Je. ——, Attarnay at Law
Mall to:
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