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REAL ESTATE MORTGAGE
93045041, d
This Indenture witiesseth thar
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JAMES¢#COBBS AND ELOISE COBBS, HUSBAND AND WIFE,

of  Gaty, LakesCounty,, Indiana, as-MORTGAGOR, |

S3GDINES)

Mortgages and!warrants te
'HIXON HOME IMPROVEMENTS, INC.

Kaedos)

of Highlaud,. Lake County, Indiana; as MORTGAGEE,

sthe following real-estate in Gary,, Lake, County
State ofIndiana, towit: ake,,
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as wellias: therrents,, prof »other income toliied may be dertved: thercfron., . i e*performance 'of-all condi-
-tionsiand stipulations of band®
A. To secure the tie same shall:be2omr-—due, of the (ol 1ess: of seven datehierewith:

The entire: sum of $4,381.58:

with intcrest at the'rate of 12/ per-cent_per-annum computed annually. during such. periodiwhen there shall!
be no delinguency.or. defaultiinithe payment.of.any moneys.tosbe paid' on: this-obligation buttwithsinterest atpthe:rate of'
per-annum-computed semi-anniially.during: such period'when there.shall be any dolinquency or. defasilt in'the:
payment: of any moneys;to:be.paidion this: obligation: and-to°be-compiited to. the noxt intevest period%followings such de-
linquency. or difault; and saidivatesshall:continue:to-be: paid until all delinquencics arididefdults are vemoved: by the begin-
ning: of.a succeeding interest peviod;. alltujithiout: relief from«Valuation and Appraisementt Laws,, and! witli- attoriey's: fees;.
B Also_securing any-renewaltor cxtension-of suchsindebtediiess; e
C Also_securing all future advances:to the-full amount of this mortgage;

D Also sccuringsall indebtedness-or liabilities incurred"by-the holder hercof-for the protection of this sccurity or

for.the collection of this-mortgage.

Mortgagor agrees to pay to Mortgagee, in:addition to the regular payments, an amount in equal monthly installiments
which will cover future payments of taxes, insurance and assessments against said'real cstate; and these payments shall-con-
stilute a trust fund out of which all' future taxes, insurance and assesstnents shall be paid by Mortgagee sofar -as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and‘when the payments'become duc, and;any per:
manent surplus shall be: credited: to the-principal; o

e

Mortgagor [urther-covenants and.agrees as follows: R

. 0
1, Tokeep all buildings, fixtiires and improvements on: said premises, now-or hereafter erected thereon, apd afl
equipment attached to or used in conncction with: the fixtures o said: premises herein mortgaged insurcd against loss o N
damage by fire, windstorm and extended covcrage in such:sums andiwith such insurers.as-may. be approved by Moxl » ‘
1 15 I3 Ty

as-a further security for said indebtedness,which:insurance. policy or policies. shalbcarryfasemo‘rlgggeac(auser'_zqiih
able :to Mortgagee-in form satisfactory to-Morigagee bo<be delivered:to possession of>Mortgagee: to beheld conti
through period of the existence of said!indebtednioss:or any.portion: thereof,
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2! T'o exercise due diligence in:the operation, management-and occupation: of said real estate and:the inproveinnts.
thereontand not to remove or suffer.to be removed any [ixtures and/or-appliance, now or hereafter placed'on saidfprcmim;.
and to:keep said real estate and improveinents:thereon in:their- present:condition and'repair, normal and ordinary deprecia-
tion: excepted; Mortgagor shall not do or suffer to:be done any acts which will'impair:the security of this.rhortgage nor any
illegalror immoral:acts on said premises; and' Mortgagee shall have the vight totinspect said .premikc: at-all reasonable times.

3, 'l'hgx’k'oldcr of this obligation may rencw the same or-cxtend the time ofpaymeiit 'of- the indebtedness or any part
thereof or reduce:the payments thereon; and any such:renewal, estension or reduction shall not:release any makér, eiidorser,

or, gudraritor [rom -any liability on said obligation.

4, No'sale.of the premises heréby. riortgaged or-extension-of time:for the payment of:the debt’ hereby secured shall

.operatelo releaso, discharge: or modify.in any matiner the-effect ofitheroriginal liability of the Morigagor;iand any-exten-
siori of time-on' this morigage by Mortgagee or his assigns, without tho consent of:therholder.of any.jutior lien or encum:

brancs, shall not operate torcause.a loss. of, thexpriority. of¢this mortgage ovet. suchxjunior:lien. Mortgagee shallbe siibro-
gatéd:to-any lien or claim:paid: by moneys.advanced:and hereby-secured.

S Imicaseidiy part of the premises is appropriated: under the.power of cmirerit- domain, the entire:amount:paid for.
saidyportion ofithe-premises sor appropriated shall be-paid'toithis. Mortgagee.

6, Ibis-agreed that time is theessence of'this agreement-and that,in case of default:in the payment of any.install-:

:mentiiwken:thesame shall becomne. due 'and!}ayablc, the.holder. of*theinote and morigage inay;.as?his option,.declare ‘all of!

ithe. debt:due and payable;.and'any failiire to exercise'said optionrshall not constitute a waiver of. right«to eXércisa the'same’
-at.a'later- date. Inithe edent any;proceedings shall be:instituted on any junior ‘lieft: or encumbrance*against said, real’ estate,
rl(;ai"lh‘afMortgqgee.:ﬁ'erqigiziﬁg”)v"n‘rﬁ"r’nedu'aulyfdeclagc this:mortgage due-andrpayable and institiita such proceedings as.may.
be necessary:toprotect: hisiinterest. _Thelienof this:mortgage shall includé all -heating,plumbing .and:lighting: ot other fix-
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turesinow -or hereafter. attached to or: used'in. connection with said?premim.'
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n of : ‘i% TWINY sight per centrper-annui;.
.c'hiﬁhbi‘coma!partiof:t'_hm cifed by orbgage and’collecbablo: t‘a ¢ S‘iqcléﬁiﬁranii:purchu‘c,;sl ‘
said;redl-estate: pursuant.io said foreclosugesby the. older thereaf, the abstract of title g »ntinuation thereof shall be
theabsolute: property of.the A ,t;[ag? “Dyé{!ﬁ{’léﬁt {S iﬂqé/p rbop € of ,

the Lake County Recorder!

'8, In the:eventtof-sheh foreclosure, the Mortgagee,or his assigns, may apply for-the .appointment;of apreceiver,,
twhich receiver is, hereby authorized'to take pos:esiion of the said roaliestate, collect theirentsy incotne oF profit, inmoney or
in kind;-and holdithe procceds subjesésto Lie order of the cour’ - [arii henefit ofihs. Mortgugee pending foreclosure pro:
ccedings. Said’receiver-may be appointed irrespective of the value. of tlic mortpaged property or its adequacy to secure. or

ation ‘of ithe abstractiof!tit ¥ ﬂ ;

:dischargarthe.indebtednidss due or sobecome. due,

9: Al terimsi o this :morigage sh :be binding-on.euc/i and all successorsiin :owners . of -said ireal estdté, ds wall
astupon-all heirs, cxecuto -administrators of Mot g igor. or-suc sintownership,
10,  Additionial: Covenanis: :

SORY' NGYZ.,

State of Indiana; LARE.  County, ss: | Dated thl_g_,zr,duy of ‘A 19:93
Bejore me, the:undersipied; a Notary Public in and fov:suid Gowity { - - A

and State,'this /\sf' dayof qua%_ 19 93 4 X JS/(\.L“ L \\ \.Il\.\f o Seal
personally appeg{g‘d.i JAHESfCOB,BS T N )

JAMES. COBBS and: ELOISE: COBBS, X

‘Husband and*Wife eal

oo Seal
and‘faokﬂmulcgigedvthe sexecution of the foregoing mortgage. I wit-
nessuvheréaf) I.'have herunto’ subscribed my: name and affived my |
N '._~ _: W "‘. . ) H B P ‘Seal}
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00
R g e = U\-———-" Notary Public {
DL ‘\g@-"" S . ; - Seal
. 'L"LL.—., E ;/(/?rg‘\'ﬁ. LUIcCt AmS Printed- Signature |
v'—y"'.'- . -".. s ::‘ ¢ .
’.J,'S!:u.déht.vl\"\f:y‘ n@al’ Qe County: S — o Seal
R T RTCC 4
e e
A R R ] T an i
This Instrument prepared ighland, IN. 46322, _ _ sitornsj stitaw

COPYRIGHY ALLEN COUNTY INDIANA BAR -ASSOCIATION, f?’iUARY, 1957 (REVISED 11/80)




