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IMORTGAGE |
THIS MORTGAGE ("Security lnstmmem") is'givenon: June: 118, 1093 . The mongagor.is
NORBERT P. SHEBISH and SANDRA K. SHEBISH, HUSBAND AND WilFi
"""" ':B . . ). [}
This Security Instrument'ls givento CENTHER BANK:, (Rorower) !
‘which ls organized andzexlstlng underthelawsof the State of Indiana ~and whose address s |
5491 WEST LINCOLN uw. ‘CROWN POIINT, NN 46307 (Lender):

»BorrowerowesLendertheprlnclpalsumof One Hundred enevem Tthousand Do lhairs and no¥s 00
Dollarsi(U.S, $v1 111, 000, 00 ) This debtls

evidenced by Borrower s note dated the same date as this Security, Instrument (“Note") which provides for.morithly.

Payments‘\wnh'the full'debtiif not pald’earlier, due and’ pagable on July n, 2023 . This'Security:
nstrument secures to. Uender: (a)ithe. repaymem of the'debt ‘evidenced by the Note. with (merest.,and allirenewals,,
oxtenslons and modlﬂce"'"“ nf tha Nnata l)\ tha naumant. of.all othar. mlm"i ith In'nmn' nduqnced undenpamgmph 7

‘o, protect the security, d/(c) the perform4 nants'and agreements

%ﬁ?ﬁgﬁ%&nﬁ ]peﬂgwmlrs\ eYgrant and.convey 1
W . ;
THE INORTH: HALF H ,%QRQFEIQIM'H A OF SECTION :2., |
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uu.ics ‘DLICH, n CE wssreuv ALONG' THEE csnnea LINE OF SA1D. NIUES DITCH: 70, THE
VEST LINE. OF :SAIDSOUTHEAST Q R OF THE SOUTHEAST QUART FR.THENCE _n,on‘mu
NLONG SAYND ,wzsa mue 05 FLET, RORE 0K ;L»' Sqmd 0 THE N O Rifith. mc’ SAIID}
iSOUTHEAST' ,QUAR : OF THE SOUTHEAS ‘QUARTER THENCE EASTUALONG ‘SAID NORTH :LINE
T0 THE PLACE 0 asex 46, ¢ e
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o>y R - 1w,
‘,.n ¢ ~Y !'.‘r- :1'1
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[N} — e
oy :\J :':Zt? ]
.\, read __‘”.
IR
ol 2 e
, oL Y
‘which has the:address ¢ 7:1.8 COLORADO-STREET N ( POINT &5 ,
[Streot} ‘ Clty]
Ifidiana’ -4 6:3 0}7-- 8 811 vty Address'); :
[leCodo]
fl'OGETHERzWITH € W I sasements;

appurtenancesiand fixtures.now,or nereater a part of.thg property. Al repiaceimeiiis.aid, additions shall also be
covered by.this Security. Instrument. All'of the foregoing Is'referred to in this Security Instrument asthe *Property.”

BORROWER COVENANTS that Borrowér i§ lawfully,selsed of the estateihereby conveyed/and has theirightto
mortgage;;grant:and convey:the Property and thatithe Property.is unencumbered,‘except for.encumbrances:of record.
Borrower.warrants and will deferid’generally the title to the Property against all claims and demands¥subject toany.

encumbrances of.récord.
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THI8 S8ECURITY.INSTRUMENT combines uniform covenants for. national use and non-untform covenants with:
"“‘“,"’,V""‘“F". by jurisdiction'to’constitute & uniform'securty.nstrument covering reel property.

iUN!FORM OOVENANT 8. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Iterest: upoa(‘ymont'lnd Late Charges. Borrower shall promptly pay when due

z’:'gf‘mﬂ' of and iterest'on the debt evidenced by the Note and'any. prépaymiont and late charges due under the

‘2; Funds for Taxes and Insiance, Subject to applicabls law or to a written walver b Lender, Borrower shall pay:
to Lender on the day monthly paymients are due under.the Note,uintil the Note Is paid |n'u¥u;a sum (‘Funds’) for: (a),
7""!»‘”" I'“ and‘assessments which may attaln priority.over this Security Instrument as'a ljen on the Propeity; (tﬁ yearly
Saaow payments of ground rents'on the Property, if any;:(c)-yearly hazard or property insurance premiums; (d)
jyearly flood Insurance pfﬂm'“m!.ﬂ,unﬁ 6).yearly. mortgage insurance premiums, if any; and!(f) any sums payable by
ofrower to Lender, In'accordanice with the provisions of paragraph 8 n lieu.of the payment of mortgage Insurance-
premiums.-These items are'called "Escrow.items," Lender may; at any time; collect and hold Funds In an‘amount not to
‘exceed the maximum amount a'lender, for.a federally related mortgage Joan m‘ay,ro'(’ulro for Borrower's escrow. account
‘under the federal Real Estate Settiamiant Procedures'Act'of 1974 as amended from timie to time, 12 U.8.C: §2601:et |
s N@ggsmﬁunless another law:that applies to the Funds sets a lesser amount!if so, Lender may, at any time, collect

8 In an.amount not to exceed:the lesser amouft. L ‘estimate the; t of Funds due on thei
basis of current data AT reasonabye pey ot sser.amount, Lender may estimate the;amount of Fu

8 of expenditures of future'Escrow Items or otherwise In accordance with

applicable’law:

The Funds shall be held In an'institution whose deposits are Insured by a fedefal ageiic sinstrumentallty, or entit
(Including Lender, i Lender.Is such'an institution);or. lnp:nvaedera\ Home‘E Conde ; :

pay.the Escrow Items. Lender may not charge Borrower for. holding and'applying the Funds, annually analyzing the;

oan Bank:Lender.shall apply.the Funds to

escrow account, or,veritying the Escrow |tems; unless Lender pays Borrower.interest onthe Funds.and applicable law.
Fe'ml's Lender.to make such.a charge, However, Lender may.require Borrower.1o paya one-time charge for an
ndependent real estate tax raporting service used by Lender In'connection with this loanSunless applicable law.
provides otherwise. Unless an agreement is made or applicable law requires interest to'be paid, Lender, shall\not be
required to pay Borrower any. Interest or earnings on'the Funds:Borrower and, Lender may agree in writing, however,
thatinterest:shall be paid,on the Funds, Lender.shall give to Boifower, without charge, an‘annual accounting of the
Funds, showing credits en und ¥ inds Was'made, The
Funds are pledged as at yA m 8P T

. _Itthe Funds held by e ,.emﬁ’\é mhﬁ by.appil ander shall account to:
Borrower.for the excess, e TEh ) of ifo la nount of the Funds'held
E%ﬁngéﬁ?gggg&?; ficlent , smm Seehderiiay rBoBr_rower ln’whr‘lit:'noi )

N 186 B0 16 Qndat the. amaun ‘ ' »liclency. Borrower:shall make-
up the defclncy I 1o o1 A ATAR) TR B Fe S B op g ol

Upon:paymentiin full o il sums dda et 8 s SEEATIHeRae M I9Adar shall prompily refund to Borrower any:
Funds heldiby Lender! If, uider, parag(ar_ph 21, Lender shall acquire or, sell the Property, Lenc er,3prior to the acquisition:
or.sale,ofthe Property, shalllapply ary Funds el by'Lanideret thi- time of acq.is1lon'or sale as a creditagalnst the
sums secured by:this Se Mnstriument: '

3. Application of Paymente. Unless'applicabie law provides otherise, all pavm 8 recoived by Lender under:
paragraphs 1 and 2 shall ba applied. fir:t, to any prepayment sharges due ur 2 Note;isecond,to amounts payable.
under paragraph 2; third, (o Interest due; fourthte rinclpal due; and |ast, to any late charges due under the Note.

_ 4. Charges;iLiens. Borrowsr shall 1 y.alltaxes, assessimants-charges, fines and impos|tions attributable to the:
Property which:may.attain priority over tils Securty Instrumént, 2nd iéasehold payments or ground rents, if any,
Borrawer shallipay.these obligations'in the manner. provided In'paragraph 2}or if not pald In thatimannerBorrower shall
pay them on'time directly (0'the person owed paymexs: 8otz shall promptly furnish to ! order all notices of
amounts to be paid under (his paragraph, If Borrower makes {hesanayments d?‘ectly. Borrower shall promptly furnish to
Lender.recelpts evidencing the payments; 58 24

Borrower, shall prom scharqe any lien whigh has-priority@var this Securit unless Borrower::(a)
agrees in writing to the p > 11e obligation sacured bythe it In aimannc: a1 > Lender;: (b).contests in
goad faith the lien by, or anst enforcemshtoishadien In; legal pro: ;the Lender's opinion
operate to prevent the e the |ian; or(c) sattirastrom the holder of eement satisfactory to
Lender. subordinating, the Irity. IRSIFUMBNT*If Lender determine the Property is subject to
allen which may attain;p LS veCurity nsiruiment, Lender may.give Boirower .a uuucefldentﬁylngtthe llen.

Borrower:shall satisfy the liéh or tak one or more of the actions set forth above within10 days’ of the giving of.notice.

__B{Hazard or Property Insurance. Borrower shall keep the Improvements:now existing or hereafter eracted‘on the
Property insured against loss by fire,hazards included within the term "extended coverage' and any other hazards,
Including floods or flooding, for which Lender.requires insurance: This insurance shall be maintained in the amounts and
'*fOMh:dpe[lqu that Lender requires, The insurance carrler providing the Insurance shall be chosen by.Borrower subject
ito Lender's approval which shall not be.unreasonably. withheld. If Borrower falls to maintain coverage described‘above,

‘Lender may, at Lender's option;:obtain coverage to,protect Lendsr's rights In the Property In accordance with
;paragraph 7.

INDIANA-:SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT

) PAGE 2 OF 6

e\ FORM 3015 9/90:
1SC/CMDTIN//0491/3015(8-90)-L




LOANNO: 114598

Ali insurance policies and renewals shall be-acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to'hold the policies and renewals. If Lerder requires, Borrower shall promptl;?gge to Lender
all receipts of pald premiums and renewal notices: In the event of lossBorrower shall give prompt notice to the
iinsurance carrier and Lender. Lendér may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr

-ohthe Property damagedif the restoration or.repalr Is'economically feasible and.Lender's security is not lessened. If the
restoration or repalr. Is not economically feasible or Lender.s security would be lessened, the,insurance proceeds:shall-
be'appiied to the sums secured by this Security Instrumentiwhether or.not then due; with any.excess paid to Borrower.
1f Borrower. abandons the Prmdoes‘ not‘answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claimt or.may, collect the insurance proceeds, Lender may.use the proceeds to repair
or restore the Property or to pay sums secured byithis Security Instrument, whether. or.not then due. The 30-day:period
will begin when the notice is'given:

~ iUplass Lender and Borrower otherwise agres In wiiting, any application of,proceeds to'principal shall not extend or
postpone the due date of the monthly ;)ayments referred to in paragraphs 1-and 2 or change the amount of the
paymenits. If under.paragraph 21'the Propenty Is acquired;by Lender,-Borrower's right to any Insurance policles and’
proceeds resulting from damage to the Property prior-to the acquisition shall pass to Lender to the extent'of the sums
secured by this'Security. Instrument immediately prior.to the acquisition:

_-610ccupancy, Preservation, Maintenance and.Protection of the Property; Borrower's Loan Application;.
Leaseholds, Borrower.shallloccupy, establish, and'use the Propérty as Borrower's principal residence within;sixty days
after the:execution of this:Securlty, Instrument and/shall continue to occupy the Property.as Borrower's principal’ -
residence for'at least one year after.the date of occupancy, unless Lender otherwise agrees in writing; which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which aré beyond'Borrower's_control,
Borrower:shall ‘not Qeatroy}’ damage or.impair,the Propertyallow the Property to deteriorate,.or.commit waste on the:
Property: Borrowershall be in default if any forfelture action or proceeding; whether civil or.criminal, s begun that in
‘Lender's;good falth judgment couldTesult in forfelture of the Property, or, otherwise:materially, impair the lien‘created:by
thls secu' y 'ns‘mment ARl andar'a sannriy intaract Rareswar mavisiira Q{Ihh a rafanlt 'nnd!rnmsta"e#as rov“” ln

1sa:air‘a;i>hu:, e“b“y cemm retgeding to be dismissed with a rulj n's’blcpd'_‘f_a t;t -
determinationprecludet he Eﬂ % &y, Or¢ npalrment:of the lien
‘froageﬂpl':‘y.ttt\lls Security | or ﬁens;sact%t%&%s_. S0rfoWer shall aig l{!!j(“ B?t‘m{er. during the
lloan appication process 567ar! A itgmen er, (or falled to providei
iLender with any material tlon) in & 4’ B¢ mﬂ! ionCod, 1'.'» jing, but notlimitedito;
representations concemning 5¢ : mﬁs .88, agjgerice |l thisiSecurity, Instrument is
on'a leasehold, Borrower. sriall ¢ iires fee titleto the Property,.

of ' cqul
the leasehold andthe fev |5 shall notimerde afiasd Lendanegrasbie the dlergdr n writiri

'

7. Protection.of Ler<or's Rights In the Property.iif Borrower falls to performithe coven:nts and'agreements;

contained In'this Security |nstrument or there s 2 1854 proceed!n thatimay ='onficantlyaffect Lender's rights'in the:
Property, (such'as'a'procaeding | bank/uplEy;sprobaie; for. condemnationor foreiiure orio enforce lawsor .
regulations), then Lender. may do and pay for whate er.Is necessaryito protect the.valua of | 'Property and Lender's'
rights’in the Property. Lerider's actions may Incluce paying any sums sacured by a'llen'which has'priority over this
Security Instrumant, appearing In couiit, paying reasonable rtomeys' f¢8s and enteringon the Property to make
repalfs.*Although Lender may take action under this paragrapn 7:iLe; ar does not have to ¢ 50;

Any amounts disbursediby Lendar. under thisiparagraph.7 sha'l become additional debt of Borrower.secured by
this:Security, Instrument, Unless Boriower and Lerder agree to.oihiar terms of payment; these amounts shall:bear
interest from the date of d|sbursement at the Note'rate andisiiall be payable, with interest, upon'notice from Lender:to:
Borrower requesting'payment.. LQDER'S A7

8:Mortgage Insuranca. f l"ander required maigage Insuraxce as a condition of makir he'loan"secured by.this

Security Instrument, Borrower chall pay the premiiis required te!Fiaintaln the morcage ance'inieffect. Ififorany.
reason;the mortgage in: ‘coverage requirediy Lenclerlapae or ceases'to’be ir Borrower shall pay the
premlums.required to ot s e 3ubstantlalizeguivalénttaths mortgage ins. lously ineffect, at a costi
substantially equivalent Qorfawer of thamorgage.lnsurance previct from an alternate

mortgage insurer appro\ if substantlally gquivaternt mortgage ins g Isnotavallable,
Borrower;shall.pay.to Le A \ surance premiumbeing

‘pald byBorrower when the insurance.coverage lapsed or ceased to be.in effect:Lender. wii-accept, use and retain these:
;payments as a'loss reserve in lieu‘ofimortgage Insurance. Loss reserve payments:may, no'longer be required, atthe
‘option of Lender?if mortgage insurance coverage: (i the amount and for the periods that:Lender requires); provided by.
an Insurer approved by, Lender again becomes avallable and is obtained. Borrower shallpay. the premiums required to!
mglntaln'fmonga?e.lnsurance_,ln effect, or to provide a loss reserve, until the requiréient for mortgage Insurance ends
in‘accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspection, Lender or its :?ent may make reasonable entries upon and inspections of the Property, Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

10; Condemnation, The proceeds of any award or claim for damages, direct or.consequential, in'connection with:
any condemnation or other gfng of any.part of the Property, or.for conveyance i fieu of condemnation; are hereb:
aulgnsd ‘and shall be paid to'Lender. perty Y hereby.

‘In the'event of a total taking of the Property, the proceeds shall be applied to the sums secured by, this Security
Instrument, whether or.not then due; with any excess paid to Borrower. In the event of a'partial takirg of the Property in
which the falr market value of the Property immediately before the taking 'is equal to'or greater.than the amount of the
sums secured by this Security Instrument iImmediately before the taklngb unless'Borrower and.Lender otherwise agree in

» the sums secured by this Security lnstrument shall be reduced ‘de ‘amount of the proceeds multiplied.by the

ng fraction: (a) the total'amount of the:sums secured immediately before the taking, divided by (b) the falr market
value of the Property.immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking is less than the:
amount of the sums secured |mrnedlately before the taking, unless Borrower and Lender.of 80 agree in.writing or
‘uniess applicable’law.otherwise provides, t onceeds shall be applied to the'sums secured by this Security
‘Instrument Whether. or.not the sums are then’

Itthe Propenty Is abandoned by Borrower,-or If, after notice by Lender.to Borrower that the condemnor offers to
‘make an award or.settle a claim for.dama es.' Borrower falls to respond to Lender. within 30 days after the date the
notice Is"given, Lender is authorized to collect and | apply.the proceeds, at its option, either to restoration or repalr of the
Propenty or.to the sums secured by this:Security, Instrument:whether.or.not then due.

Unless Lender,and Borrower.otherwise agree in writing, any application of proceeds to principal shall not'extend or.
, postpo'r‘tte the'due date of the:monthly.payments reférred to In,paragraphs-1 and 2 'or change the amount of such
payments,

11:Borrower.Not Released; Forbearance By Lender Not a Waiver. Extenslon "of the time for. payment or
imodlfication of amortization of ! the sums; secured by thisiSecurity Instrumsnt'granted by Lender.to any successor.n;
iinterest of.Borrower shallnot operate to release the liability'of the original Borrower or Borrower's successors In_
Interest‘f Lenider shall ot be. requlred to’commence proceedings against: any successor. in'Interest or. refuse to’ extend

time for payment or'otherwisa modity amortization of the sums sactiréd by thiF'SEzrty Instriment by reason 'of any.
-demand made'by the or Boriow 8L8.S ..----..--.- t by Lender.in exercising
/any right or.remedy sha * & pesipdeithae

12, Successors an '4 nants and' agreements of!
this Security Instrument M@‘T‘ 3¢ ‘ ywer, subject to the
provlslons of paragraph or's covenants and agreements shall be lolnt and/sov \ny Borrower who,
co-signs this Securtty Instrur 'Ii‘mdd? ‘aiacEteitha & signing thid S ocurity Instrument only,to
mortgage, grant and co'v ..tat,%? , I 9 Proparty under.the tqrms of 1/s"Sccurlty, Instriment; (b) Is
not;personally obllgeted e'ag' the's : {nd (c)/agrecs that Lender ‘and any.other’
Botrower. may agree 1o’ modlfy. forbear or | make any accommodatlons with regard to the'terms ot this:Security,

Instrument or the Note w/thout w' Borrower's

13. Loan Charges. he loan secured byiihls S 8curity, nsiriffient I8 subjectitoia law whichsets maximum loani
charges, and:that'lawls finally.internreted so that tha interest or other loan charges collgcted or.to be collected;in
connection with the'loar «ceed tiic "mitted limii<, then:i(a) any'such'loan shall be raduced by,the: amount
necessary to reduce the charge to the permitted | t andi(o) any sums already’collected from Borrower which
exceede permltted limi will b= refund=d to Borrower. Lender may choose: make this refund by. reducing the
principal owed under the Note o Ing a'direct payment to Borrower.|f o réfiid réduces principal, the reduction
willibe treated as'a parti; repayment without any prepayment charge: undet ine Note.

14. Notices: Any noticato Borrower;provided for.inhi3 Mcurtty Instrument shall be: gl\ by delivering it or by
riialling itiby first class mal unless'applicable law, reglites se B¢ dqottier- method. The notice shall be'directed to the

Property Address or-any ofher address Borrower. dasignates by nesice to Lender. Any noticé toLender shall be given by-
irst class mall to'Lendel icess stated hereln erahy atheraddress Lender deslignates tice to ‘Borrower. Any
notice provided for.if th Ny Inatrument shael be deemed o, have been given 1o £ - or.U'endar when given
asprovided In'this para;

15. Governing Law . Set,urity st shall be:govearne w and the law of the:
jurisdiction:in which the 517 the event that'any nrovision o curity: Instiumient or.the:
Note conflicts with applicable law, suc f / Instrument or the Note

which can'be glven effect without the cenﬂlctlng erovlslon To this end the provlslons o this Security.Instrument andithe
Note are declared to be severable.

16 Borrewer s Copy.. Borrower shalllbe given oneconformed copy of the:Note and'of this Security Instrument:

17. Trenster of the Property.or a Beneficial Interest in Borrower: If all or any part of the Property.or, any interest
in'ftIs sold or transferred (or if a beneficlal interest in Borrower Is’ ‘sold or transferred and Borrower. is:not a naturall
person) without Lender's prior-writtén consentiLender may, “at lts optlon, require immediate payment in full of all sums
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secured by this Socm?
federal law as of the da

Instrument. However, this opt
o of this Security Instrument.

if Lender exercises this option,'Lender.shall give Borrower notice of accelera
of not less than 30 days from the date the notice Is delivered or malied within whj
by, this Security Instrument? |f Borrower falls to pay these sums prior to the exp
any reméedies permitted by this Security Instrument without further notice or demand on Bor

18'Borrower's Right to Relnstate; If Borrower meets certain condttions,
enforcement of this'Security Instrument discontinued at any.time prior to the

LOAN'NO, 1+ 4598

ration of this

lon shall ot be exercised by Lendér if exercise is prohibited by

tion. The notice shall piovide a pericd

ich Borrower must pay all sums secured

?erlod.- Lender may invoke
ower,

Borfower shall have the right 1o have:

‘earller of: (a) 5 days (or such other,perio

lcable law may, specify for reinatatenient) before saleof the Propqn}(_pursuam 10:any power.of sale contained'in

a8
éml:ggc Instrument; or (b) entry.of a judgment enforcing this Secu
‘Borrower:i(a):pays Lender all sums which then wouid be due under this Secu

n

Strument:: Those:conditions are that
rity.Instrument and the Note'as if no

acceleration had occurred:; (b):cures any defautt of any other.covenants or agreements; (c) pays all expenses Incufed

In enforcing this Security Instrument, including{but fiot limited to; reasonable attarneys' fees; and (d) takes such action®

as Lender.may reasonably require to assure that the lienof this Security Instrument)Lender's rights ir the Propérty and!

Borrower;s obligation to pay the sums secured by this secud%lqstrumeqtfihall ‘continue unchan
reinstatement by Borrower, this Security Instrument and the o ' Y 8
no acceleration had occurred‘However,this right to reinstate shallinot apply in the ca

paragraph 17.

" 5

igations secured: hereb

ged. Upon

y shall remain fully etfective as
se of acceleration under-

19; Sale 6f Note; Change of Loan Servicer; The Note or,a:partial interest:in the Note (together wiih this Securit

instrument) fay be sold one or.more times without prior notice to Borrower. A sale may:résult in'a change In iy,
{(know as thei*L'oan Servicer’):that collects monthly. payments due under the‘Note‘andythls‘Sec%ﬁt;?ggggggﬁqgft?;&i

also may be'one ‘or.more changes of the'Loan Servicer unrelated to a sale of the'Note: If the

'Servicer{Borrower.will be given written notice of the.change]in accordance with paragraph

The notice will tate the name and address ofthe new Loan Servicer and the'address to w
imade. The notice will‘also’containany. other information required by ‘applicable law:

20, Hazardous Substances, Borrower,shall not cause or permitthe presence,
.any Hazardous'Substances on or In the Propefty: Borrower.shall’not do,

the Property that is'In vit
use, or storage onthe P
appropriate to normal re
__Borrower:shall pron
any.governmental or.reg
Environmental Law of w

As.used inthis para
:substances. by Environn
ipetrolélim products; tox
.and radloactive materlal
jurisdiction where the Pt

NON-UNIFORM:CC

__21. Acceleration; R
breach of any covenar
17 unless applicable le

cure the default; (c);a !

default must be cured;
result in acceleration ¢
sale of the Property: Ti
right to assert'inthe fo

acceleration and forec

coption’may,require imi
demand and/may fore

ioxpenses incurred in pursu

oL PR

¢ of|ce BV Ry véstidat
regulatory authority,itha aﬁ;’%l\gs'rigt%gm tlon o aﬁ?o 18'Sybstant
authority,that 20y removal or.otgerigemegiation oy’ E stance afls
necessary,|Bofrower.she ,rompt!y.llgb‘al ﬁ%ﬁgm ﬂﬁél&!s dnce witi:

.
SAVIY §
.

i o

ph-20, "Hazardous Substances®are those substances defined a

tal Lar and thefeilow
sesticiJes and herbick
As uscd Inthis'paragra
erty isiccated that rele
NANTS; Borrower.anc

redies. Lender shall ¢

subgtances: gasoling, k
Avolatile solvenis, mater
20, "Environmental Law
to health, safety or envit
ander furiner covenant'a

e notice (o Borrgwer.pr

- TN ‘ther
8 contalning
wans (cdera
\mentaiprote

agree as fol
110 accelers

r.agreement in this Security Instrument|(but not prior to'acc:

nfovides otherwise). The'nolit¢/shs!l specify: (a) the defautt:

fiot less than 30 days &umtlie'dsse the notice is given 15 o
'Y that fallure to ciiré the defauiR o or before the datc =)+

‘sums’secured by tiil3 Security Ingiiizment, foreclosure
s shail further iriform Bosrowar.of ihe right to rcin#¢
nroceeding thenon-gxistence of a defavt: o
defoult is notzurethen erbefore the
nt 10 full of ali'gume secured by |

0) ing the remedies provided In this paragra
:reasonable attorneys’fees and costs of title evidence..

o

By

re'is a’change of the Loan
14:above and applicable law.
hich payments should be

:use disposal; storage, of release.of
nor.allowanvone'else to do, anything atfecting

10t'apply to.the presence,
/ recognized to'be

wsult or other.action by,
lous'Substance'or'
by any governmental or
ting the;Property Is-
wironmental Law.

oXic_or hazardous
mmable or toxic:

bestos or formaldehyde;
ws and:laws of the

on.

/S:

n following Borrower's
ration'under paragraph:
)ithe‘action required to
rower, by which the
liediin.the notice may'
licial proceeding and!

r acceleration’and the
lefense of Borrower to

) the notice;iLender at its'
ment without further:

| be entitled to collect all

Ph 21,including, but'not'limited to,

22, Release: Upon payment of all sums secured by this Security Instrument;Lender shall release this Security.
Instrument without charge to'Borrower.

23, Waiver of Valuation and Appraisement=Borrower walves all right of valuation and appraisement.
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.24 Riders to this Security Instriiment, If one of more riders are executed bxasonowen and recorded t:gaﬂ)_u
Wifi this Security Instrument, the covenants and agreements of each such rider shall be lncggm orated Into and shall
.amend and ‘suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this:
Security Instrument. {Check applicable box(es)}:

'(X :Adjustable Rate Rider (] Condominium Rider O 1-:4 Family Rider
(5] ‘Graduated Payment Rider. {] Planned Unit Development Rider [ :Biweekly Payment Rider
(s] -Baloon Rider I3 Rate improvement Rider. 3 -Second Home Ridér
)+ Other(s) [specty)
{BY-8IGNING BELOW,Boifower sccepts and agrees 1o the terms and covenants contained in this Securtty: |
zInstrument and In'any. rider(s) executed by.Borrower and recorded with it, :
WRNesses: N ‘
| N toxme 4la e -
NORBERT P, SHEBISH i !
_1

Si?Secuer‘Nu’rﬁbét 31:7-50-47:03
e e, : Vs S B . _&s's':;i')

/gfy(og}n ‘K, SHEBIISH
Soclal Security Number' 3108 -50-941.2 . .. . ...

et a2t s e e 'B‘L&m.") et ’D‘s"&n:")‘ ;
Soclal Security Number ... Soclal Securily Number .= ... ‘
13 YOW 1718 LIN® o7 A 8 e —————
STATE'OF INDIANA, | Document1 ity o8:

__onthis veruedayor June  JOED L HoiBolm b ndBrafando, b 1/oiery Pubiizinand for said County,
personally appeared N #1 P. SHEBUSH and SANDRA K., SHEB X '
This Document is the property of

 the Sekportesiasd 1he eracutign el ibe foregos - - strument
'WITNESS my.hand'and officlaliseal: B
S, -

- Nig: f M+ . :
My Commisslonixpres. o0 & 0w i, G o Pk
My Commission‘expires: o1sw: ELCH 20 B

j‘QTAR_. BHIC, Lako:County, Indians
_ e  commigsico oxpitos May 15,1994
‘Notary-County-of Reslden ¢fsidant of Lake County, lnginrat

This'instrument was prejared by':;i-le‘rman;w."s'jquﬂgr:t‘ﬁ‘f&ajﬁldr_ﬁ"(ﬁcej?resldent@f Centier Ban
O A

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT. FORM 3015 9/00'
ISC/CMDTIN//0481/3015(g-90)-L. PAGE 6 OF 6!




R LOANNO; 1:1-4'598:

ADJUSTABLE RATE RIDER

(3.Yeur Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE! RIDElus madethis: 18th dayof June, 1993 »and I8 incorporated
{into and ‘shall be'deemed to amend and ‘supplement the, Monga o, ‘Deed of.Trust or Socumy Deed (the "Securlty
‘W gg t“hg lu:t:e %a:c; glvon by the undenlgned (the "Borrower”) to secure Borrower's ‘Ad]umuo Rate'Note'(the:
o K
-(the*Lender:)xof the same date and covering the property described:Ir the Security Instrument:and located at:

1'0:7:1'8 COLORADO: STREET,CRONN POINT, IN: 463:07-8813
[Property Address)

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE'AND THE!
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S'ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY-ONE TIME AND THE MAXIMUM RATE: THE'BORROWER _
rgg(TEBARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAUCOVENANTS In addition'to the covenants and agreements made in'the Security.
Instrument, Borrower.and'Lender further covenant’and agree as follows:

A ADJUSTABLE RATE AND MONTHLY;PAYMENT CHANGES!
The'Note provldes for. an |nitial lnterest rate of 6 . 5000 %, The Note provides for changes:in the adjustable-
Interestirate'and the' monthly payments, as follows:

4, INTEREST: RATE AND MONTHLY PAYMENT CHANGES!
Le |hango 'Dates

\Intérestirate| v @.first gay Of Jiuyjye i, | ndton that day every.36:
mc}té\)tg;re?:‘tgr iEach iy WMM Afeallcd @ 18" yevery
oindex
{Beginning with the N@’E{@ ol baBadion a1 o+ dexyls thie.weekly average
leid on United States'T adjusted to"g.ons ntimaturity.of 3.yea ) avallable by the Federa
eserve Board., The'm 'I‘ﬁuxhu & dated$dayt Yo blﬁ th Change Date is called the

'cunl??tt\g‘lan%x«ls ‘no lénger’ avallamﬁméagwmoﬁ?SR&ﬂ%x that Is based upon comparable

information: The Note Holder.will glve me notice of this cholce.
(C) Calculation'of Changes
:Before each Change Dalte, the!Ncie Holden I'calculate:mynew Interestrate.by'adding Three
percentage pointsi(; 3.00,0 0 %)itothe Current index. The'Nota Holdor. will theniround the resuit
of this addition'to'the nearast ohe-eigith of one | centag solnt;(0.125%) Lto the limits:stated.In'Section'4(D)
below, this;rounded amount willbe my, naw intercst rate until the next Chariga Date.

The Note Holder-wl! then datermine the'amount of the monthly paymei that would ¢ suﬂlclent to-repay,the:
unpald;principal:that | am expected 1o owe atthe Change Bate 'n ful.on the Maturity, Date K inewInterest rate'in
substantially. equal payrmants. The result ofthis t..mculatlon Wlluue the new amount of my. nt ly payment.

(D) Limits'on Interest Rate Changes
The Interest rate I'am raquired to pay at the first Change ')aze ‘will not be greaterthan 8. 5000 % orless than

4.5000 %, Thereafter,;m\ interest rate will noWerbe Incréased or.decreased onany, =lngle Change Date by.more:
‘than two pefcentage;points (2.0%) from the rate 2l crestHhaviebeen paying for the preceding 36 months.. My’
Interest rate Will mever b tar than L2 . 50 9 OL% which. ls ..alls:d ithesMaximurm: f

'(E):Etfective’Date’ 3
y.new Interest ra e offactive on oach Cha ‘Rge Date Wil pay of my-new_monthly-
ipayment beginning on v payment date’aiisrittie'Change Date t'of my, monthly paymeénti

\changes again,
L Notlco of Changes.

The Note Holder: wIII deliver or mailto me_a notice of any. changes in my adjustable interest rate;and the amount:of'
‘my.monthly. payment before the effective date of any’ change The notice will ifcltide information requlred by 1aw to be:
glvt?n me and ‘also’the title and telephoneinumber.of a'person who willlanswer-any.question | may ‘have regarding the
notice..

B..FIXED INTEHESTs RATE OPTION
The Note provldes for the Borrower's option to convert from an adjustable interest rate with'interest rate limits'to a
fixed'rate Interest rate; as follows:

5. FIXED INTEREST.RATE!OPTION

(A) Option to Convert to Fixed Rate:
| have a Conversion Option that | can exercise unless | am in default:
or this Sectlon §(A)willnot permit me to do so. The "Conversion Option" is my option to convert the interest: rate | am
rtzgultr):'d to pay by this Note from anadjustable rate with interest rate limits to the fixed rate calculated under Section
5 ow.,

2l'l'm cconverslon:can only.take place on the first or second Chanqe Date. Each Chan e Date on, which myiinterst rate:
can convert from an adjustable rate to affixedirate also is called the “Conversion Date". :1'can ‘convert:my Interestirate:
only on.one of these:two ConversiorﬂDates

Ifl wantitoexercise the ConversionOption, I:must first meet certain conditions: ‘Those conditions are that:(i):l
must'gve the.Note Holder-notice thatil want to do so oél?)on the Conversion Date, | must not be in default under the,
Note or.the! Securlty lnstrument I(il)) by.a date specm y.the' Note Holder, imust pay.the Note Holder a "conversion fee

of ‘U.S.$ 250,00 (lv) | must sign and’giVe the Note'Holder.any documents the Note Holderirequires'to
effect:the conversion.
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 850-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 12/87

18C/CARMR//0890/3115(12/87)-L PAGE 1 OF 2

At~ A e At i An T maimn . mhad $aa A 1t A, T Rt




LOANNO, 1 114598

(.Jcnw&héﬁ:tomt“? R.:l.t;o ual to the Federal National M
... MY, erest rate will be equal to the Federal National Morigage Assoclation's required net yield as of a:
date and time of day specified by the Note Holder.for.(i):30 year fixed rate mortgages covered: y'a“ggyléa){)le,eo day.

‘mandatory delivery commitments, plus five-eighths of one percentage polnt (0.625%)xrounded to the nearest

: I%dom rorconta?e polng(o;tzs%) this loan [s ge Confonnln%o'l.oan pu“r'sm’m@f to Federal Natlonal Mortgage
guidelines; or (Il) 30:year fixed rate mortgages covered by applicable 60°day mandatory delivery

‘commiments pius seven-eighths of one'percentage point (0.875%), rounded 10 the nearest che-eighth of one

g:eomgo Jolm‘(oztzs%) ' this loanls not a Conforming Loan. 'If this _rg_t‘q_l_rog net yleld cannot be determined because
applicable commitments are not available;the Note Holder will detérmine maogar_est;me by using comparable
3 tion.sMy new rate calculated under:this Section 5(B) will not be greater than the Maximum Rate stated in:
Section'4(D):above. L

(C) New Payment Amount and Effective Date: o

It choose to exercise the Conversion Option; the Note Holder will determine the amount.of the monthly gaymem
that would be sufficient to repay the unpald principal I'am expected to owe on the COnvarsbop*Dat'e“ in full on the:
Maturity Date at'my new fixed!interest rate in substantlally equal payments. The result of this'calculation willbe the new
amount‘of my monthly payment., Beginning with my first monthly. payment after.the Conversion Date, | willipay the new.

amount‘as my.monthly payment untii the Maturity'Date.

-C: TRANSFER OF THE|PROPERTY. OR A BENEFICIAL*INTEREST.IN BORROWER

. 1. Until Borrower, éxércises the Conversion Optlon-under the conditions stated:in Section B'of this Adjustable'Rate
‘Rider;Uniform Covenant 17 of the Securlty Instrument is amended to read as follows: ,

Transfer of the Property or.a Beneficlal Interest in Borrower., If all or.any part of the Property.or.any,
iinterest In'it Is'sold or transferred (or if a beneficlal interest in Borrower. is sold or.transferred and Borrower is not a:
‘natural person) without Lenders priof written consent, Lender may, at:its’option; require immediate:payment in full'of ali
sums secured by this Securityinstrument.. Howaver, this option shall not be exercised'by Lender.if exercise,ls

Brthpnod by federal law as of the date of this Security Instrument. Lender also:shall\not exercise this'option'if: (a)

OWOWOEC_G_QSGSEM be sihmittad ta Lander, information reauired bv. I'andar o avaluata th?ln'nndedilfaIISfOfO‘Q'83: i.ai

't'lg!v_lfllt;_eggy;ver:'fb'elngma pe; and (t reasonably dete; t:l‘sesqurmﬁwllu not be
mpaired by the loan ass )at 1 el intio this Security. Instrument
Is-acceptable to;Lender. Dﬁbﬁmémq@ y . o
WL bl 1 o [ v 4 21 2 |l e - Db i
a&q‘loa:d asﬁ%um :0!‘{ 2150, ey - I at".h !.,I e Icuigrian BaUmpL 01 ¢ v‘ntthag(l,slecgfpgb!e}ht;'
.ender,and that obligates the if .J;(ereen eep all the pramises and'agreements mage in the Note'and in'this Securt
IBrig_t‘rym_qnlt; B&V"OWGM continde'to be’ &ﬁwma&&ﬁﬁ&e SELQEM y‘hﬁ nent unless'Lender. releases!
orrower inwriting. -~ < the Lake C nty rder!

It Lender. exercises ot rthn.tomsllr%'lmmed!atg l‘zla m nﬁ%?ﬂﬁﬁggd%whalbgwe Borrower,notice'of
-acceleration.. The notice hallprovide a)period of not less than 30 days from the date the noticais dellvered or.malled
“within‘'which'Borrower. v tjpa{ur" 8.gecured by this Seeu trument SWer.félls to pay these sums'prior:
10 tha expiration of this poriodfLender may Invoke any rémediesiperitedby this'Security Instriment without further.
‘notice or demand on Borrower. , | o .

2. |f-Borrowér.exercisas the;Conversion Option under the.conditions sta ofion B of this'Adjustable/Rate:
‘Riderithe amendmentitc Unlform Coveiiant 17 oftha Securty Instrument.contained In Section C'1 aboveishall then
.¢ease to'be'ln effect;anc the provisions of Unifarm Covenan! 17 of the Security Instrument’shalllinstead'be in effect, as

follows: ]
Transfer.of the Proj
interest!in it is sold or.tra

natural person) without L.

ty,or & Beieficlal Inteveat in Borrowe:. If all’or.aivy part ofithe
‘erréd!(or if a beneficlal interestiiz Borrower is sold or transferred,
Yer's prior, written consens;Lentisy faay, at its option, require. i’

operty orany.
1 Borrower:is nota:
diate paymentiin full of all:

sums secured by this Security instrument. -Howeversis shalliitet s exerclsed by Lender if eiarcise Is prohibited!by’
federal law.as of the date of this Security Instrumest. = XeEl ,

'If Lender exercises: tion*Cender. shall give Borrowar neliee of acceleration. ce shalliprovidea period:
of not less'than'30 days: sate the notice is deivered o imalles) within which S wstipay, all sums secured!
by this Security:Instrume wer falls to pay?hese sums.pricr.to the.exn!ralic rlod, Lender-may. invoke
.any remedies:permitted jer.

THE INITIAL INDEX,

ty.Insteument Withaul/izaernotice or dern

BY:SIGNING BELOW, Borrower accepts and agrees to the.terms and ‘covenants contained In this Adjustable Rate

‘Rider.

e Sbal)

*BOIIOwe

7 -Botiowe!

SHEBI SH

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 650--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
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e o "M)

ANDRA K.

NORZERT . .
Seal jb’owcahx (,)({.g&ﬂéua//)

SHEBISH

e

FORM 3113.12/87

skt &




